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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.

(A) “Security Instrument” means this document, which
together with all Riders to this document.

(B) “Borrower"” is JEAN H. DANSON JR. AND JACQUEL

CASE #: 46-46-6-0851177

[MIN 1001359-0007009517-6 |
MERS PHONE #: 1-888-679-6377

ed-bglow and other words are defined in
ge of words used in this document

ng
ted December 5, 2016,

NSON, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank.

xistin
74T

g under the

Lender is a State Chartered Bank, .
address is

laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee” is Chicago Title Company.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, & which is
into and amends and supplements this Security Instrument. V
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: LOAN #: 7008517
Note"” means the promissory note signed by Borrower and dated December 5, 2016.
Neitg states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND SEVEN HUNDRED
3 ONEANDNU!»‘OO*****t**tti**t***************ht*********ﬁ***i**t**
lats (11.S. $205,781.00 ) pius interest. Botrower has promised to pay this debt in regular
f rments and to pay the debt in full not later than January 1, 2047.
means the property that Is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
\pfe, and all sums due under this Security Instrument, plus interest.
{ all Riders to this Security Instrument that are executed by Borrower. The following

[ Condominium Rider ] Second Home Rider
(] Planned Unit Development Rider  [x] V.A. Rider
[C] Biweekly Payment Rider

Regisiration Systems, Inc. Rider

(J) “Applicable Law
ordinances and admigigty
non-appealable judiciaf oginighs.
(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments.and
other charges that are imbased on'Borrower or the Property by a condominium association, homeowners
association or similar organization.
(L) “Electronic Funds Trahsfei"
draft, or similar paper instrume
computer, or magnetic tape so
account. Such termincludes, b
actions, transfers initiated by telepho
{M) "Escrow ltems" means those iter
(N} "Miscellaneous Proceeds” mean pensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance preteeds paid under the coverages described in Section §)
for: () damage to, or destruction of, the Propefty: (i) condemnation or other taking of all or any part of the
Prapenty; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Praperty.

(O) “Mortgage Insurance” means insuraricé protecting4.ender against the nonpayment of, or default
on, the Loan, “

(P) "Periodic Payment” means the regularly schegll
the Note, plus (ii) any amounts under Section 3 ofAl
(Q) “RESPA" means the Real Estate Settiement
menting regulation, Regulation X (12 C.F.R. Part 1024]
additional or successor legislation or regulation that gove
Instrument, “RESPA" refers to all requirements and restric
related mortgage loan” evenifthe Loan does not qualify as a
{R) "Successor in Interest of Borrower”™ means any pa
or not that party has assumed Borrower’s obligations und

all controlling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as well as all applicable final,

Hs any transfer of funds, other than a transaction originated by check,
wHich is initiated through an electronic terminal, telephonic instrument,
o order:in&truct, or authorize a financlal institution to debit or credit an
lizited to, point-of-sale transfers, automated teller machine trans-
transfers, and automated clearinghouse transfers.

at are«described in Section 3.

unt due for (i) principal and interest under
y Instrument.

Act (12 U.S.C. §2601 et seq.) and its imple-
f miaht be amended from time lo time, or any
:subject matter. As used in this Security
e imposed in regard to a "federally
erally telated mortgage loan” under RESPA.
y that has-taken title o the Property, whether

Stg“and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n
sors and assigns) and the successors and assigns of MERS. Th
(i} the repayment of the Loan, and all renewals, extensions andyriadif
performance of Borrower‘s covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, Intru
described property located in the County of Skagit
[Type of Recarding Jurisdiction] [Mame of :

Lots 6 and 7 and the East 10 feet of Lot 8, Block 113, AMENDED P RLINGTON,
SKAGIT COUNTY, WASH., according to the plat thereof, recorded inYe
records of Skagit County, Washington. Situated in Skagit County, Washii
Lots 6-8 Blk 113 Amended Plat of Burlington
APN #: P72018/ 4076-113-008-0004

der and Lender's succes-
ment secures to Lender;
gf the Note; and (i) the
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LOAN #: 7009517
h currently has the address of 316 Greenleaf Avenue, Burlington,

‘ [Street] (City]
sgion 98233 ("Property Address"):

IZip Codel

R WITH ali the improvements now or hereafter erected onthe property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
/' Betrower understands and agrees that MERS holds only legal title to the interests granted
g, Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
eridéer's successors and assigns) has the right: to exercise any or all of those interests,
including; oklimigéd Lo, the right to foreclose and sell the Property; and to take any action required of
Lender ineluding, Ut pdt limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has

g nve?y the Property and that the Property is unencumbered, except for encum-
brances of record. Boirgwer,#arrants and will defend generally the title to the Property against all claims
and demands, subject to any.£ncumbrances of record.

T combines uniform covenants for national use and non-uniform
urisdiction to constitute a uniform security instrument covering real

q e serand Lender covenant and agree as follows:
1. Payment of Principal’ Interest, Escrow ltems, Prepayment Charges, and Late Charges.

ncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late’, ! inder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pa du'under the Note and this Security Instrument shall be made in
U.S, currency. However, if any chegk, her instrument received by Lender as payment under the Note
or this Security Instrument is returnedité Lenderunpaid, Lender may require that any or all subsequent
paymenits due under the Note and this Securityinstrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) er; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such checX is-trawn upon an institution whose depasits are insured by a
federal agency. instrumentality, or entity:"gr:{(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated By Lender in agcordance with the notice provisions in Section
15. Lender may return any payment or partial paymentif the.payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payinetit & partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder orrejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligatedic:apply s ¢h payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedwied due date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unappited fun rrower makes payment to bring the
Loan curreni. If Borrower does not do so within a reasonhablé pdiiod-gfiime, Lender shalt either apply such
funds or return them to Borrower. If not applied earlier, suchfunds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. N i which Borrower might have now
ot in the future against Lender shall relieve Borrower from imakin ts due under the Note and this
Security Instrument or performing the covenants and agreerfiants-se d'by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise riped in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foljowing order of priority: {a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Segtion 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarie due. femaining amounts shall
be applied first to late charges, second to any other amounts due unide ty Instrument, and then
to reduce the principal halance of the Note. _

If Lender receives a payment from Borrower for a delinquent Periodic Fayme
ficient amount to pay any late charge due, the payment may be applied t
late charge. If more than one Periodic Payment is outstanding, Lender nay-app.
from Borrower to the repayment of the Periodic Payments if, and to the extert.that
paid in full. To the extent that any excess exists after the payment is applied to
more Periodic Payments, such excess may be applied to any late charges d
shall be applied first to any prepayment charges and then as described in the Note..

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the er

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payme
for: {a) taxes and assessments and cther items which can attain priority over this Secty
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(¢) premiums for any and all insurance required by Lender under Section 5. and {d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mitga
ance premiums in accordance with the provisions of Section 10. These items are called "Esefc
At origination or at any time during the term of the Loan, Lender may require that C ;H?L

/
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; LOAN #: 7009517
s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

héan Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
“Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
t pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay to
i s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
shligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amouy anEscrow ltem, Lender may exercise its rights under Section 9 and pay such amaunt
and Bormréwer shall thest.be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ag or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

allect and hold Funds in an amount {a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable
estimates of expendi ; scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall B heid ir‘an stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lehder, if Lehder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified
under RESPA, Lender shali-not chargé Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying scrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lepderio make such a charge. Unless an agreement is made in writing or
Applicable Law requires interet paid &n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the FuntdS, Betiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lenders e 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. £

if there is a surplus of Funds held in escrow, s defined under RESPA, Lender shalt account to Bor-
rower for the excess funds in accord wit SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notifj’ Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make tp the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;, énd Borrowsr, shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, butin.na more than 12 monthly payments.

Upon payment in full of all sums secured by this:Sesurityinstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. &

4. Charges; Liens. Borrower shall pay all tak
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association. D
that these items are Escrow Items, Borrower shall pay them.in the m

Borrower shall promptly discharge any lien which he
Borrower: (a} agrees in writing to the payment of the obliga
to Lender, but only so long as Borrower is performing such agreement,
by, or defends against enforcement of the lien in, legal proceed| il
prevent the enforcement of the lien while those proceedings are p
are concluded: or (c) secures from the holder of the lien an agreem
the lien to this Security Instrument. If Lender determines that a :
which can attain priority over this Security Instrument, Lender ma Give
lien. Within 10 days of the date on which that natice is given, Borrotuer sha
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property insurance. Borower shall keep the improvements now.
the Property insured against loss by fire, hazards included within the term “gxtend
other hazards including, but not limited to, earthguakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible leve 2
Lender requires. What Lender requires pursuant to the preceding sentences can,
ofthe Loan, The insurance carrier providing the insurance shall be chosen by Borre
right to disapprove Borrower's choice, whichright shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flocd zone determinati {
services and subsequent charges each time remappings or similar changes occur which réascnabl
affect such determination or certification. Borrower shall also be responsible for the paymgnt ¢
imposed by the Federal Emergency Management Agency in connection with the review of.ai
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaigl ims
coverage, at Lender's option and Borrower's expense. Lender is under no 0 ligatiop to pyrtha:

Funds al the time specifie
under RESPA. Lender 3

assegsments, charges, fines, and impositions atirib-
: Instrument, lcasehold payments or ground
d Assessments, if any. To the extent
er provided in Section 3.

pver this Security Instrument unless
by the lien in a manner acceptable
contests the lien in good faith
Lender's opinion operate to
huk only until such proceedings
f satisfaciory to Lender subordinating
Property is subject to a lien
&r a notice identifying the
sty the lien or take one or

igtingor hérgafter erected on
coverage,” and any
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LOAN #: 7009517
cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rgor liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
L Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
tional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
g from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment.
nolicies required by Lender and renewals of such poficies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
.ender sequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal fistices, 1§ Borrawer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, of destnuction of, the Property, such policy shall include a standard mortgage clause and
artgagee and/or as an additional loss payee.
arrower shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower, Unless Lender and Borrawer otherwise agree
yceeds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
ensure the work has beer ted to Lender's satisfaction, provided that such inspection shall be
disburse proceeds for the repairs and restoration in a single payment
%the work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shail not be required to
pay Borrower any interestor e s on such proceeds. Fees for public adjusters, or ather third parties,
retained by Borrower shall no€ bg'paid putBtthe insurance proceeds and shall be the sole cobiigation of
Borrower. If the restoration or répairis notécenomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied 15 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paididBgrrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Prop
claim and related matters, If Borrower
insurance carrier has offered to settie a claii
period will begin when the notice is given:|
tion 22 or otherwise, Borrower hereby ass
in an amount not to exceed the amounts unpaid under
other of Botrower's rights (other than the right to Vv f unearned premiums paid by Borrower)
under all insurance policies covering the Propert, jofar uch rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrtmeit, whether or not then due.

6. Occupancy. Borower shalloccupy, establish, andus erty as Borrower's principal residence
within 60 days after the execution of this Security Instrumes continue to occupy the Property as
Borrower's principal residence for at least one year after t ccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreascnabl nless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the. | Y Trispections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorats Br.commit waste on the Froperty.
Whether or not Borrower is residing in the Property, Borrower shall mgintain the Property in orderto prevent
the Property from deteriorating or decreasing in value due to its ¢ot less it is determined pursu-
ant to Section 5 that repair or restoration is not economically fea ie, Borréwer'shall promptly repair the
Property If damaged to avoid further deterioration or damage. If insk ~optemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borro ! e respaonsible for repairing
or restoring the Property only if Lender has released proceeds for such/pufposes.Lender may disburse
proceeds for the repairs and restoration in a single payment or in a se s payments as the
work is completed. If the insurance or condemnation proceeds are not SURISE! 1o eipair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completica.of Suck repgir or restoration.

Lender or its agent may make reasonable entries upon and inspections of 1! jerty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying S

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lig
Borrower or any persons of entities acting at the direction of Borrower or with Borrgy
consent gave materially false, misleading, or inaccurate information or statements 1
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations conceming Borrower’s occupancy of the Pro
principal residence. ‘,

9. Protection of Lender's interest in the Property and Rights Under this Sec ity Ins
If (a) Borrower fails to perform the covenants and agreements contained in this Security in
there is a legal proceeding that might significantly affect Lender's interest in the Property andfor4i
this Security Instrument (such as a proceeding in bankruptcy, probate, for cond mgPi,on or -

g/, Irfiti 4

or in a series of progress pay
Applicable Law requires interast

Lerider may file, negotiate and settle any available insurance
sot respond within 30 days to a notice from Lender that the
then Lender may negotiate and setile the claim, The 30-day
aither event, or if Lender acquires the Property under Sec-
o Lender (a) Borrower's rights to any insurance proceeds
‘Note or this Security Insirument, and {b) any

als: (L7 7
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LOAN #: 7009517
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Bgrrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
appropy fate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
: nelude, but are not limited to: (a) paying any surms secured by a liert which has priority over this
ent; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
‘and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
gcuring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned o or off. Although Lender may take action
, 4.ender does not have to do so and is not under any duty or obfigation to do so. Itis
fagurs no lability for not taking any or afl actions authorized under this Section 9.
ssed by Lender under this Section 9 shall become additional debt of Bomower
trument. These amounts shall bear interest at the Note rate from the date of

secured by this Secut
payable, with such interest, upon notice from Lender to Borrower requesting

dishursement and-shgll

on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests Nerein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgive ee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreeso tf n writing.

10. Mortgage Insurarice. If Lengder required Morigage Insurance as a condition of makinig the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reglired by Lender ceases to be available from the mortgage insurer
that previously provided suich.im 5 and Borrower was required to make separately designated pay-
ments toward the premiums for, age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatentto the Mbitgage Insurance previously in effect, at a cost substantiatly
Margage Insurance previously in effect, from an afternate mort-
¥ tially equivalent Martgage Insurance coverage is not available,
Lenderithe amowunt of the separately designated payments that were due
¢t Lender will accept, use and retain these payments as

gé Insurance. Such loss reserve shall be non-refundable,
nately paid in full, and Lender shall not be required to pay Bor-
reserve, Lender can no longer require loss reserve payments
nt and for the period that Lender reguires) provided by an
ained, and Lender requires separately desig-
If Lender required Martgage Insurance as a
ke separately designated payments toward

gage insurer selected by Lender.
Borrower shali continue to pay to
when the insurance coverage ceased tp he in eff
a non-refundable loss reserve in lieu &f Mortg
notwithstanding the fact that the Loan i$
rower any interest or eamings on such log
if Mortgage Insurance coverage (in the armoy
insurer selected by Lender again becomes vailable, is
nated payments toward the premiums for Mortgage Insi#ai
condition of making the Loan and Borrower was requis
the premiums for Mortgage Insurance, Borrower, pay the premiums required to maintain Morigage
insurance in effect, or to provide a non-refundabi e, untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemeft Setween Borrower and Lender providing for
such termination or uritil termination is required by Applica Hothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in th C
Mortgage Insurance reimburses Lender (or any entity that purch the Note) for certainlosses itmay
incur if Barrower does nol repay the Loan as agreed. Borjower is nota party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all suchj n force from time to time, and may
enter into agreements with other parties that share or modify 5K, 01 Tétiuce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage jrisirer-and the other party (or parties}
to these agreements. These agreements may require the mortgagesnsurer.to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums). ;
As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (direct
from (or might be characterized as) a portion of Borrower's payments for
for sharing or modifying the mortgage insurer’s risk, or reducing losses
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh,
the insurer, the arrangement is often termed “captive reinsurance.” Furthef...
(a) Any such agreements wiil not affect the amounts that Borrower;
Mortgage Insurance, or any other terms of the Loan. Such agreements wi
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{b) Any such agreements wilt not affect the rights Borrower has - if ariy -l
Mortgage Insurance under the Homeowners Protection Act of 1998 or any © ‘
may include the right to receive certain disclosures, to request and obtairf.can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o :
a refund of any Mortgage Insurance premiums that were unearned at the time of 5u¢h canced!
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proc
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratior
the Property, if the restoration or repair is economically feasible and Lender’s jﬁﬁp is

! SLrer, any reinsurer, any
oringdirectly) amounts that derive
origage lmsurance, in exchange

jgrgement provides that
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LOAN #: 7009517
ring suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
snfil Leader has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
‘and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing of Applicable Law reqjuires interest to be paid on such
¢ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
¢t then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
erprovided for in Seclion 2.
otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
) he $ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paigio Berrow
Inthe event of a pér
of the Property irhedi
than the amoupt
destruction, or 1585 in

aking, destruction, or loss In value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
nless Borrower and Lender otherwise agree in writing, the sums secured by
il & reduced by the amount of the Miscellaneous Proceeds multipied by the
amount of the sums secured immediately before the partial taking, destruc-
the Tair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.
truction, or loss in value of the Property in which the fair market vaiue
Ihie partial taking, destruction, or loss in value is less than the amount
befgrethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreesin.&ritirig,she Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetkgr.er not the sums are then due.

If the Property is abandone Boresek, or if, after notice by Lender to Borrower that the Opposing
Party (as defined In the next sefitencl) offais.to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39. fter the date the notice is given, Lender is authorized to coliect
and apply the Miscellaneous Proceedseithar to restoration of repair of the Property of tothe sums secured
by this Security Instrument, whether o not thes¥ dae. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the paily against whom Borrower has a right of action In regard (o
Miscellaneous Proceeds. '

Borrower shall be in default if any & or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituré, of the Property or other material impairment of Lender's
interest in the Property or rights under this Segurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sech 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precit rfeiture of the Property or other material
impairment of Lender’s interest in the Property or.#ights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabiletp the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied ta-rest
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured &
Borrower or any Successor in Interest of Borrower shall ndi o elease the liability of Borrower or
any Successors in interest of Borrower. Lender shall notbe rea), dfnimence proceedings against any
Successor in interest of Borrower or to refuse to extend time for paysiestorotherwise modify amortization
of the sums secured by this Security Instrument by reason of any defnand rade by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lender In exgrcising any right or remedy
inctuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then dué ot he'a waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and fiability shall be joint and &
who co-signs this Security Instrument but does not execute the Note (@
Security Instrument only to mortgage. grant and convey the co-signer's intergstin
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security Instrume
co-signer’s consent. \

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 28
obligations under this Security Instrument in writing, and is approved by Lender, st
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to suchrel
covenants and agreements of this Security Instrument shall bind (except as provided
benefit the successors and assigns of Lender. . ;

14. Loan Charges. Lender may charge Borrawer fees for services performed in connestiol
rawer's default, for the purpose of protecting Lender’s interest in the Property and rights under tf
Instrument, including, but not limited to, attorneys’ fees, property inspection and \;?ITQEPH fess

nitials:

of the sums secured immediataly

pair of the Property shall be applied

¢'Not a Waiver. Extension of the time for pay-
is Segunty Instrument granted by Lender to

oung:Borrower covenants
However, any Borrower

Y. (&)'is co-signing this
rgperty under the
by this Security
odify, forbear or
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: LOAN #: 7009517
te any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall net be construed as a prohibition on the charging of such fee. Lender may not charge fees
dreexpressly prohibited by this Security instrument or by Applicable Law.
0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges coliected or to be collected in connection with the Loan exceed
Emits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower, Lender may choose to make this refund by reducing the
.sWwed upder the Note or by making a direct payment to Borrower. If a refund reduces principal,
i treated as a partial prepayment without any prepayment charge (whether or not a
e provided for under the Note). Borrower's acceptance of any such refund made by
dirower will constitute a waiver of any right of action Borrower might have arising out

15. Notices. tices given by Borrower or Lender in connection with this Security Instrument must
be in writing. An @ Borrower in connection with this Security Instrument shall be deemed to have
been given to witen mailed by first class mail or when actually delivered to Borrower's notice
address if sent By othér fneans, Notice to any one Borrower shall constitute notice to all Borrowers untess
Applicable Law expressly res otherwise. The notice address shall be the Property Address unless
Borrower has designated a-substitute notice address by natice to Lender, Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
ly'report a change of address through that specified procedure. There
d notice atidress under this Security Instrument at any one time. Any notice to
ivering,it or by mailing it by first class mail to Lender’s address stated herein
> gdldress by notice lo Borrower, Any notice in connection with this
Security Instrurment shall nét-he. ed to have been given to Lender until actually received by Lender. If
any notice reguired by this Secu strurnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfespondingréquirement under this Security instrument.

16, GoverningLaw; Severability; Rufésof Construction, This Security Instrument shall be governed
by federal law and the law of thejuri in which the Property is located. All rights and obligations
contained in this Security Instrument aré’ séibject.so any reguirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitly ail parties to agree by contract or it might be silent, but
such silence shall not be construed a : un against agreement by contract. In the event that any
provision or clause of this Security Instrupséntor the Note conflicts with Applicabie Law, such conflict shall
not affect other provisions of this Security fstrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument:
corresponding neuter words or words of the feminine
include the plura! and vice versa; and (c) the ward Jhay” gi
take any action. &

17. Borrower’s Copy. Borrower shall be given ane cop

18. Transfer of the Property or a Beneficial Iiterest
estin the Property” means any legal or beneficial interest jne
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Bo ‘

if all or any part of the Property or any Interest in the Property is St
a nalural person and a beneficial interest in Borrower is sokd
consent, Lender may require immediate payment in full of dil.sums
However, this option shall not be exercised by Lender if such exer :

If Lender exercises this option, Lender shall give Borrower i
provide a period of not less than 30 days from the date the notic
within which Borrower must pay all sums secured by this Security |
sums prior to the expiration of this period, Lender may invoke any:
instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrow ets ceitgin conditions, Bor-
rower shall have the right to have enforcement of this Security instrume ded at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any.power contained in this
Security Instrument; (b) such other period as Applicable Law might specify forthe'ter tion of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THoge conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secur wifient and the
Note as if no acceleration had occurred; (b) cures any default of any other covenant: greements; {c)
pays ail expenses incurred in enforcing this Security Instrument, including, but nét ) reasonable
attarneys' fees, property inspection and valuation fees, and other fees incured for
ing Lender’s interest in the Property and rights under this Security Instrument; and
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security instrument, and Borrower's obligation to pay the sums secured by this Security, Ifistrogie I
continue unchanged. Lender may require that Borrower pay such reinstatemernt sums B expenses
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c rified che
bank check, treasurer’s check of cashier’s check, provided any such check is drawn uportdn }
whose deposits are insured by a federal agency, instrumentality of entity; or {d) Electronic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secu Peby

unless Lender has desigrig

{n)'words of the masculine gender shall mean and include
ar; (b) wards in the singular shall mean and
sole discretion without any obligation to

of the Note and of this Security instrument.
orrower. As used in this Section 18, “Inter-

,including, but not limited to, those

stallment sales contract or escrow

uture date to a purchaser.

i or transferred (or if Borrgwer is not

by this Security Instrument.
ibited by Applicable Law.
ice of geeeleration. The notice shall
given if) accordance with Section 13
Brrower fails to pay these

Initlals:
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. LOAN #: 7009517
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
accgigration under Sectian 18.

#0,Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
sale might result in & change in the entity (known as the "Loan Servicer”) that collects Periodic

igations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will siate the name and address of the new Loan
£4s to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
‘Servicer or be transferred to a successor L.oan Servicer and are not assumed
less otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action {as either an indi-
berof a class) that arises from the other party’s actions pursuant to this Security
‘the other party has breached any provision of, or any duty owed by reason
iriti such Borrower or Lender has notified the other party (with such notice
reguirements of Section 15) of such alleged breach and afforded the other
Jel er the giving of such notice to take corrective action. if Applicable
‘witich mizst elapse before certain action can be taken, that time period will be
for purposes of this paragraph. The notice of acceleration and opportunity to
; .Section 22 and the natice of acceleration given to Barrower pursuant
d.to satisfy jhe notice and opportunity to take corrective action provisions of

Instrument or that alleg:
of, this Security Instrume
given in compliance wit
party hereto a reaso;
Law provides a time pg

cure given to Borrower pi
to Section 18 shall be de

this Section 20.
21. Hazardous Substances. &5 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ofhaZardous-$itbstances, pollutants, or wastes by Environmental Law and

the following substances: gasoling; He. other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soluprts;materials containing asbestos or formaldehyde, and radivactive
materials; (b) "Environmental Law" migahs/federal laws and faws of the Jurisdiction where the Property
is located that relate to health, safety of envirgrimental protection; (c) "Environmental Cleanup” includes
any response action, remedial action | action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a ¢ fgn that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup. ‘
Borrower shall not cause or permit the'p
Substances, or threaten to release any Hazarg
do, nor allow anyone else to do, anything affecting the Ps
Law, (b) which creates an Environmental Condition, o (€}
a Hazardous Substance, creates a condition that adversely affe
ing two sentences shall not apply to the presence; Lise, or sigrage
Hazardous Subistances that are generally recognizedto-be
maintenance of the Property (including, but not limited-tofiaz
Borrower shall promptly give Lender written notice o
or other action by any governmental or requlatory agency,
Hazardous Substance or Environmental Law of which Borrgwer h
mental Condition, including but not limited to, any spilling, feaking:
of any Hazardous Substance, and (c) any condition caused iy thepr
ous Substance which adversely affects the value of the Property. I8¢
governmental or regulatory authority, or any private party, that arjy ; or other remediation of any
Hazardous Substance affecting the Property is necessary, Bo . gromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing. Herein shajl-Create any obligation on
Lender for an Environmental Cleanup.

sence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shalt not

ty {a) that is in violation of any Environmental
which, due to the presence, use, of release of
acts the value of the Property. The preced-
on the Property of small quantities of
riate to normal residential uses and to
ubstances in consumer products).
ny ‘investigation, claim, demand, lawsuit
rivate party involving the Property and any
ictual knowledge, (b) any Environ-
ge, release or threat of release
“@, use or release of a Hazard-
earns, or is notified by any

NON-UNIFORM COVENANTS. Borrower and Lender further coven

22. Acceleration; Remedies. Lender shall give natice to Borrow#
ing Borrower's breach of any covenant or agreement in this Security Instr
acceleration under Section 18 unless Applicable Law provides otherwise).
{a) the default; {b) the action required to cure the default; (c} a date, not |
the date the notice is given to Borrower, by which the default must be cured,
cure the default on or before the date specified in the notice may result in acceler
secured by this Security Instrument and sale of the Property at public aucii
than 120 days in the future, The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a dg
defense of Borrower to acceleration and sale, and any other matters required to be-ir
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by this'Secyiity
Instrument without further demand and may invoke the power of sale and/or any 0 :
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred:
the remedies provided in this Section 22, including, but not limited to, reas%bie auod

. {(hut not prior to
c# shall specify:

and costs of title evidence.

Initials;
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LOAN #: 7009517
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
pdershall take such action regarding notice of sale and shall give such notices to Borrower and

natice of sal in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Pmperty fora perlod or pericds permitted by Applicable Law by public announcement
atthe ti a wiace fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
f the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and {c) any excess to the

the sale took place

23. Reconveyance.
request Trustee to recosive
dencing debt secureg’

o payment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ring the reconveyance.
ance with Applicable Law, Lender may from time to time appoint
a successor trustee to anly m,stee m:ibmted hereunder who has ceased to act. Without conveyance of
the Property, the successorifusiee shail succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25, Use of Property. The

0t used principally for agricultural purposes.

flitled to recover its reasonable attorneys’ fees and costs in
ce any term of this Security Instrument. The term "atiomeys'
fees,” whenever used in this Secunty .shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and ag
Security Instrument and in any Rider executed by Beit

MDWV:ﬂA
JHAN H. DANSON JR.

JAXCQUELYN A‘DANSON

& the terms and covenants contained in this
1l recorded with it.

g

b(Seal)

17

o
b
m

/2 -5 -/¢ (Seal)

DATE

7

Initials:
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LOAN #: 7000517

COUNTY OF /)00 6L HSss:
ay-personally appeared before me Jﬁ%}gﬂaﬁﬁw AND JACQUELYN A,

rown to be the individual party/parties described in and who executed the

within"ahd foredcing instrument, and acknowledged that hefshe/they signed the same as hisl
; iuntary act and deed, for the uges and purposes therein mentioned.

ny.-hand and official seal this # day of /) éﬁf: s a1 o

--

My Appointment Ex

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator; Holly Pete
NMLS ID: 526854

OFFICIAL STAMP
JANICE JOY MORNARICH
NOTARY PUBLIC - OREGON

COMMISSION NO. 480887
HY COMMISSION EXPIRES SEPTEMBER |

N

o

Initials:
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to me known to be the

foregoing instnunents, agd
Yher/their free and volur

mentioned.

;a’j described in and who executed the within and
ledged thatfigdshe/they signed the same as




LOAN #: 7009517
CASE #: 46-46-6-0851177
MIN: 1004359-0007009517-6

SUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE-APPROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

) LOAN AND ASSUMPTION POLICY RIDER is made this
ember, 2016, and is incorporated into and shall be deemed
eptthe Mortgage, Deed of Trust or Deed to Secure Debt (herein

“of even date herewith, given by the undersigned (herein
s Note {0 Peoples Bank, a State Chartered Bank

to amend and supp
“Security Instrumen
“‘Borrower”) to secure

_ {herein “Lender’)
and covering the Propertydescribed-in the Security Instrument and located at
316 Greenleaf Avenue ‘

Burlington, WA 98233

VAGUARANTEED LOAN COVE
in the Security Instrument, Borrg

T. {gdditiontothe covenants and agreements made
ng'Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby.b& guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities 6f Borrower aad Lender. Any provisions of the Securi
tnstrument or other instruments executed in et ction with said indebtedness whic
are inconsistent with said Title or Regulations, inciyding, but not limited to, the provision
for payment of a\nrl sum in connection with-prepayment of the secured indebtedness
and the provision that the Lender may accelerate.payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instr re hereby amended or negated to
the extent necessary to conform such instruneg sait Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowad by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%j of the overdue payment when
paid more than fifteen S15) days after the due date do.cover the extra expense
involved in handling delinquent payments, but such-*iate charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and alf proper costs

and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs rgfuse to issue its guaranty
in full amount within 60 da%/ls from the date that this loan would riormally.become eligible
for such guaranty committed upon by the Department of “feterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee riay declare the
indebtedness hereby secured at once due and payable and mayfor mediately or
may exercise any other rights hereunder or take any other proper actiori 25by law provi ed.

TRANSFER OF THE PROPERTY: This loan may be declared immed
payable upon transfer of the property securing such loan to any transfé
acceptability of the assumption of the loan is established pursuant tg.<
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subje
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payabie at the tin
transfer to the loan holder or its authorized agent, as trustee forthe Dey&rﬁm of Meter

Initial

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER S
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LOAN #: 7009517

assumer fails to pay this fee at the time of transfer, the fee shall constitute

debt to that already secured by this instrument, shall bear interest at the rate

ed, and, at the option of the payee of the indebtedness hereby secured or

: ereof, shall be immediately due and pagable. This fee is automatically
tHe @ssumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSYMPTION PR SSING CHARGE: Upon application for approval to allow

assumption of{pis lean, aprocessing fee may be charged by the loan holder orits authorized

i

agent for deter the creditworthiness of the assumer and subsequently revising the
holder's owne rds when an approved transfer is completed. The amount of this
charge shallgio d'the maximum established by the Department of Veterans Affairs
for a loan to which'Section 3714 of Chapter 37, Title 38, United States Code applies.

{(c) ASSUMPTIOMNIND Y LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to.-assume all of the obligations of the veteran under the terms of

the instruments cteating and securing the loan. The assumer further agrees to indemnify
the Department of Veter: '

ans Affairs to the extent of any claim payment arising from the
guaranty or insuranceof the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rid

J%N H. DﬁlN; soi:tu JRg. 7

A. DANSON

i’iﬁver(s) has executed this VA Guaranteed Loan and

12)7])6  (sean
BATE

[/ -$7/tp(Seal)
DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mas, Inc. Page 2 of 2
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LOAN #: 7009517
MIN: 1001359-0007009517-6

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 5th day of December, 2016, and is
mends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

Ch, ;_hrtered Bank

incorporated-ir
Instrument”) ‘of the. S
are one of more perse
Peoples Bank, a St

(‘Lender”) of the same dat
instrument, which is Fotated

316 Greenleaf Avenu

covering the Property described in the Security

ngton, WA 98233.

In addition to the covenant
and Lender further covenant
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section ity Instrument is amended as follows:

“"Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume e term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systesw _
corporation that is the Nominee for Lender and is acting i<fo
organized and existing under the laws of Delaware, and has;Araddress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679°MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dufies-ang obligations of
Lender as L.ender may from time to time direct, including but not lirnit appointing a
successor trustee, assigning, or releasing, in whole or in part this $ y Instrument,
foreclosing or directing Trustee to institute foreclosure of thisy
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any success,
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ai
the following definition:

~ “Nominee"” means one designated to act for another as its repres:
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

Transfer of Rights in the Property section of the Security Instrument is

ame 0 réad,as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and

ions and modifications of the Note; and {ii) the performance of
.and agreements under this Security Instrument and the Note.

Botrower irrevocably grants and conveys to Trustee, in trust, with

BHAIS
all renewals, ¥
Borrower's co
For this urf;}ﬁ

&

power of sa following described property located in the

County [‘P pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lots 6 and 7 and feet of Lot 8, Block 113, AMENDED PLAT OF
BURLINGTON, SKA COUNTY, WASH., according to the plat thereof,

recorded in Volume 3 of Piats, page 17, records of Skagit County, Washington.
Situated in Skagit County, Wathington
d.

Lots 6-8 Blk 113 Amendad.Plat of Burlington

[Street][City]
WA 98233
[State] [Zip Code]

TOGETHER WITH all the improvemeny
property, and all easements, appurtenances, &
the property. All replacements and additions
Instrument.” All of the foregoing is referred
"Property.”

fiow. or hereafter erected on the
fixtures now or hereafter a part of
0:be covered by this Security
urity Instrument as the

strument, designates MERS

Lender, as the beneficiary under this Securit 3 . .
plicable Law or this Security

as the Nominee for Lender. Any notice required by ¥ _ '
Instrument to be served on Lender must be served.om-MERSas the designated
Naminee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all intergsts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and s | the Property,
and to take any action required of Lender including, but ndt limi o.assigning and

releasing this Security Instrument, and substituting a succes
C. NOTICES

Section 15 of the Security Instrument is amended to read &;

15.Notices. All notices given by Borrower or Lender in conpect
Security Instrument must be in writing. Any notice to Borrower in connet
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower's notice addrese”
by other means. Notice to any one Borrower shall constitute notice to ai
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address uniess Borrower has designated a subst?:‘tj noti
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' Lender. Borrower shall c;vromptly notify Lender of Borrower's change of
lender specifies a procedure for reporting Borrower's change of address,
vér.shall only report a change of address through that specified procedure.

\ y one designated notice address under this Security Instrument at

any onei y notice to Lender shall be given by delivering it or by mailing it by first
class izl 's address stated herein unless Lender has designated another
address by notig Borrower. Borrower acknowledges that any notice Borrower
rovides to Le st also be provided to MERS as Nominee for Lender until
ERS’ Nomir efest is terminated. Any notice provided by Borrower in connection

with this Seﬁ*ﬁﬂﬂg

actually received £
shall not be deemg
any notice requirg
the Applicable La
Security Instrumen

ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
ent will satisfy the corresponding requirement under this

y

20.Sale of Note; CHiangé of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Notg iggether with this Security Instrument) can be sold
one or more times without priorngtic orrower. Lender acknowledges that until it
directs MERS to assign MERS/s/ e interest in this Security Instrument, MERS
remains the Nominee for Lender, withi the authority to exercise the rights of Lender. A
sale might result in a change in the:entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Moté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be o ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is/a < e of the Loan Servicer, Borrower
will be given written notice of the change séhich, will state the name and address of
the new Loan Servicer, the address to'which payments should be made and any
other information RESPA requires in conrigetio notice of transfer of servicing.
If the Note is sold and thereafter the Loan ‘ d by a Loan Servicer other
than the purchaser of the Note, the mortgage load setvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to:a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

e joined to any judicial
that arises from the
eges that the other
n of, this Security
arty (with such notice

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member G
other party’s actions pursuant to this Security Instru
Farty as breached any provision of, or any duty owed"b
nstrument, until such Borrower or Lender has notified theuth
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the givi such notice to
take corrective action.” If Applicable Law provides a time perlod which must elapse
before certain action can be taken, that time period will be dearre 2 reasonable
for purposes of this paragraph. The notice of acceleration and oppgriusfilty to cure given
to Borrower pursuant to Section 22 and the notice of acceleratiC ¢, Borrower
pursuant to Section 18 shall be deemed to satisfy the notice a
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

24.Substitute Trustee. In accordance with Applicable Law, Lgnd@ or,
may from time to time appoint a successor trustee to any Trustee appointed’hpreund
who has ceased to act. Without conveyance of the Property, th}(success try
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ucg {d 1o all the title, power and duties conferred upon Trustee herein and by
ia

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

Wy

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM Initial
nihals:

Form 3158 04/2014

Ellie Mas, Inc. Pa f4 158RDU 1014
s Mae. In¢ ge 40 F3158RLU (CLS)

2016 09:14 AM PST



