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Land Titie and Escrow DEED OF TRUST

[ MIN  1001359-0007009577-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document _
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiy
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) “Borrower” is MATT WOODARD AND KASSIDY W

f words used in this document
icémber 8, 2016,

USBAND AND WIFE.

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

1g under the

{D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEHS as 1

nominee for Lender for this lcan, and attached a MERS Rider to this Security instrument, to be exgc
Barrower, which further describes the relationship between Lender and MERS, and which is incofpg
into and amends and supplements this Security instrumert,
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LOAN #: 7009577
"Mote” means the promissory note signed by Borrower and dated December 8, 2016.

Ye states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/10Q* * * *
LR R R AR EREEEEESE EEEENENEERERJEIERENRERENER®ERJZENIRJEJRZEEEIEEEEZESNNE TN

5. $280,000.00 } plus interest. Borrower has promised to pay this debt in regutar

ie'Payiments and to pay the debt in full not later than January 1, 2047,

means the property that is described below under the heading “Transfer of Rights in the

%5 all Riders to this Security [nstrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:

| Condominium Rider __| Second Home Rider
x Planned Unit Development Rider [ V.A. Rider
|| Biweekly Payment Rider

X' Mortgag

Registrati‘on Systems, Inc. Rider
_! Other(

(J) “Applicable Law
ordinances and admigisy
non-appealable judicia

(K) "Community Asso iFees, and Assessments” means all dues, fees, assessments and

rrower or the Property by a condominium association, homeowners

(L) “Electronic FundsTranaf
draft, or similar paper instrument,

actions, transfers initiated by telep ansfers ang automated clearinghouse transfers.
(M) “"Escrow ltems"” means those iters that are described in Section 3,
(N) "Miscellaneous Proceeds” means:agy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insutante ps &ds paid under the coverages described in Section 5)
for: (i) damage to. or destruction of, the Propery (i} condermnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of cond ion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
an, the Lean,

{P) “Periodic Payment” means the reguiarly sched d "rr_J
the Note, pius (i} any amounts under Section 3 of thi i
{Q) "RESPA” means the Real Estate Seftlement P
mertting regulation, Reguianon X{12C.F. R Part 1024),

arotecting Lender against the nonpayment of, or default

due for {ij principal and interest under
trument,
12 U.S.C. §2601 et seq.} anpl its imple-

m@%tgect matter. As used in this Secunty
mposed in regard to a “federally
mortgage loan” under RESPA.
n tithe to the Praperty, whether
ind/or this Security Instrament.

The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Se
i f the Note; and (i) the
eft and the Note. For
f sale, the following

this purpose, Borrower irrevacably grants and conveys to Trustee, in TSt Wi p
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Re

County of Skaglt State of Washlngton
Lot 119, Nookachamp Hills PUD Phase 11B
APN #: 4868-000-119-0000/P123212
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LOAN #: 7009577
which.currently has the address of 23887 Nookachamp Hills Drive, Mount Vernon,

[Street] [City]
hington 98274 {"Praperty Address"):

{Zip Code}

R WITH all the improvements now or hereafter erected on the property, and all easements,

, and fixtures now or hereafter a part of the property. All replacements and additions shall
“““ ered by this Security instrument. All of the foregoing is referred to in this Security Instrument as
Roripwer understands and agrees that MERS holds only legal title to the interests granted
urlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
'S successors and assigns) has the right: to exercise any or all of those interests,
d to, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument,

EMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvgy the Property and that the Property is unencumbered, except for encum-
: &rants and will defend generally the title to the Property against all claims
and demands, subject to ncumbrances of record.

covenants with Iimité :
property.

1. Payment of Prlnf:ipa
Barrower shall pay when due t
prepayment charges and late

s, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
afges due der the Note. Borrower shall also pay funds for Escrow

or this Security Instrument is returned b der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcurity Instriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mp der;’(c) certified check, bank check, treasurer’s check or
cashier’'s check, provided any such ches dwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity,; ) Electronic Funds Transfer.
Payments are deemed received by Lerider,when received at the location designated in the Note or at
sLander in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym tial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-

payments in the future, but Lender is not obligated t&
accepted. If each Periodic Payment is applied as of its?

Loan current. if Borrower does not do so within a reasona
funds or return thern to Borrower. If not applied earlier, such fu

or in the future against Lender shall relieve Borrower from m;
Security Instrumertt or performing the covenants and agreem
2. Application of Payments or Proceeds. Except as otherwisé

in this Section 2, all pay-
ments accepted and applied by Lender shalt be applled in the followiy

riority: (a) interest due
. Such payments shall
ining amounts shall

to reduce the principal balance of the Note.

if Lender receives a payment fram Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than ene Periodic Payment 1s outstanding, Lender mayiap
from Borrower to the repayment of the Periodic Payments if, and to the exteni.tfs
paid in fuli. To the extent that any excess exists after the payment is applied to
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds or Miscellaneous Proceeds

under the Note, until the Note is pacd in full, a surm (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi

{c) premiums for any and all insurance requured by Lender under Section 5; and (d) Mortgag Tnsur‘aﬂce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg 1Ge NSty
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowriter
At origination or at any time during the term of the Loan, Lender may require that Community Assog
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LOAN #: 7009577
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escraw liem. Borrawer shall promptly furnish to Lender all natices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
g pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow Items at any time. Any such waiver may only be in writing. Ir the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower's obligation
pgyments and to provide receipts shall for all purposes be deemed to be a covenant and
‘ in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
uk fir alvEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower sh,aﬁ the e obligated under Section 9 to repay to Lender any such amount. Lender may
, or all Escrow ftems at any time by a notice given in accordance with Section
in, Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount {a) sufficient to permit Lender ta apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis of current data and reasorable
AT QS crow ltems or otherwise in accordance with Applicable Law.
The Furds shall be'he tion whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Le is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lende ithe, Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shali nat.charge-Burrower for holding and applying the Funds, annually analyzing
the escrow account, or ver:?y' hest setow Items, uniess Lender pays Barrower interest on the Funds
4 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interesf tg'he pajid-orithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendéy i
Funds as required by RESPA.
If therg is a surplus of Funds held i
rower for the excess funds in accordan

Funds at the time spec:ﬂe
under RESPA. Lender §

shall hotify Borrower as required by RESPA arig] Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, buti :
Upon payment in full of all sums secured by this Se

rents on the Property, if any, and Communlty Assouabo'
that these items are Escrow ltems, Borrower shall pay t

Borrower shalt promptly discharge any ken which has
Borrower: (a) agrees in writing to the payment of the obligation secured
to Lender, but only so long as Borrower is performing such agreement
by, or defends against enforcement of the lien in, legal proceediings”
prevent the enforcement of the lien while those proceedings areperiir
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any pas
which can attain priority over this Security instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

Assessments, if any. To the extent
rovided in Section 3.
his Security Instrument unless
he lien in a manner acceplable
h) contests the lien in good faith
h.intender’s opinion operate to
ly until such proceedings
Gryio Lender subordinating
erty is subject to a lien
notice identifying the

This insurance shall be maintained in the amounts (including deducnble Ieveis) a
Lender requires. What Lender requires pursuant to the preceding sehtences can c¥igic
ofthe Loan. The insurance cartier providing the insurance shall be chosen by Borrower 8
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zo
certification and tracking services; or (b) a cne-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which reasgnably
affect such determination or certification. Borrower shall also be responsible for the payment &f ariy ¥
imposed by the Federal Emergency Management Agency in connection with the review of an p
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchag
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LOAN #: 7009577
par type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wigitdges that the cost of the insurance coverage so obtained might significantly exceed the cost of

ch policies, shall include a standard morigage clause, and shalt name Lender as
2n additional loss payee. Lender shall have the right to hold the palicies and renewal
fequires, Borrower shall promptiy give to Lender all receipts of paid premiums and
] bwer obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or d_, tion of, the Property, such policy shall include a standard morigage clause and
shall name Lendgt as ]
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,

or pair of the Property, if the restoration or repair is economically feasible

may make proo‘f‘ of los:
in ertlng any msurance
shall be applied to rest
and Lender’s security15410}
right to hald such insfar

ocegds untit Lender has had an opportunity to inspect such Property to
ompleted to Lender's satisfaction, provided that such inspection shall be
may (1‘ burse proceeds for the repatrs and restoration in a single payment

pay Borrower any interest or eal
retained by Borrower shalt not

provided for in Section 2.

If Borrower abandons the Property
claim and related matters. if Borrower
insurance carrier has offered to settle a claim
period will begin when the notice is given.

other of Borrower's fights (other than the right to any éh
under all insurance policies covering the Property indofst as sugh rights are applicable to the coverage
' repair or restore the Property or to pay

(aiher or not then due.

w:thm 60 days after the execution of this Secun[y lnstruméﬁt a tinue to occupy the Propeny as
Borrower's principal residence for at least one year after the daké of ocgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or urdess extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenhance and Protection of th e nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteris tr;} mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maistak pertyin order to prevent
the Property from deteriorating or decreasing in value due ta its conditidn. Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurape:
paid in connection with damage to, or the taking of, the Property, Borrowes. sm%ll
or restoring the Property only if Lender has refeased proceeds for such purg
proceeds for the repairs and restaration in a single payment or in a series &
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

l.ender or its agent may make reasonable entries Upon and inspections ofis
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower naotice at the time of or prior to such an interior inspection specifying such

8. Borrower’s Loan Application. Borrower shall bein defaultif, duringthe Loa

restore the
restoration.

provide Lender with material mformatlon) in connection with the Loan, Material repreSFm
but are not limited to, representations concerning Borrower's accupaiicy of the Property
principal residence.

there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7009577
orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
(e} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and Hights under this Security Instrument, including
ifitpand/or assessing the value of the Property and securing and/or repairing the Property. Lender's
LiRclude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
y Instrument; {b) appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest
|r% e Propez'ty and/or rights under this Security Instrument, including its secured position in a bankruptcy
edm Fecuring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
‘dangerous conditions, and have utilities turned on or off. Although Lender may take action
on §, kender does not have to do so and is not under any duty or obligation to do so. Itis

codé W}%ﬁh
under this,&

rsed by Lender under this Section 9 shall become additional debt of Borrower
trument, These amounts shall bear interest at the Note rate from the date of

.on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
L i writing.
r required Mortgage Insurance as a condition of making the Loan,
1o maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
that previously provided such, 2 nd Borrower was required to make separately designated pay-
ments toward the premiums far M age insurance, Barrower shall pay the premiurms required ta obtain
coverage substantially equivalet 4o the MeriGage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrowet of 21tgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. fksubs equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender mount of the separately designated payments that were due
when the insurance coverage ceased to be jn eff ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; drance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s bltipaately paid in full, and Lender shail not be required to pay Bor-
rower any interest or earnings on such loss reServe, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amygligt and for the period that Lender requires) provided by an
insurer selecled by Lender again becomes a ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggge Insura Lender reguired Martgage Insurance as a
condition of making the Loan and Borrower was required & separaltely designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Mortgage
tnsurance in effect, or to provide a non-refundable fosg reserve, fintil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreer. een Borrower and Lender providing for
such termination or until termination is required by Appia #athing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the™N

Mortgage Insurance reimburses Lender (or any entity th pu has
incur if Borrower does not repay the Loan as agreed. Borro

Martgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify the
are an terms and conditions that are satisfactory to the mortgage.
io these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums),

As aresutt of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directhyar,
from (or might be characterized as) a portion of Borrower's payimerts for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If sp
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower-ka
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i

the ground lease. Borrg
ground lease. If Borrge

Borrower shall pay the pré
the Mortgage Insurance coverage re

he Note) for certain losses it may

i#t torce from time to time, and may
‘educe losses. These agreements

may include the right to receive certain disclosures, to request and obtain ca cafei 2
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aig/or g're
a refund of any Mortgage Insurance premiums that were unearned at the time of such :
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration origépat
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7009577
'ing,:,;;uch repair and restoration period, Lender shallhave the right to hold such Miscellaneous Proceeds

ger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
: Fa.and restoration in a single disbursement or in a series of progress paymerits as the work is
mipleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be appliedto the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
provided for in Section 2.

if any, paid to

Inthe event of aking, destruction, or loss in value of the Property in which the fair market value
of the Property ‘ efore the partial taking, destruction, or loss in value is equal to or greater
than the amousit gf ecured by this Security Instrument immediately before the partial taking,
destruction, or [85s in igss Borrower and Lender otherwise agree in writing, the sums secured by
i reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) th amaount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu ideds ‘
taking, destruction, or4
Inthe eventofa partla

,y béf & 1he part:al taklng clestructton o [0ss in value, unfess Borrower
ting Miscellaneous Proceeds shall be applied to the sums secured

et or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se enceydffers te make an award to settle a claim for damages, Borrower

2 0 resggralion or repair of the Property or to the sums secured
by this Security Instrument, whether or ue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th
Misceilaneous Praceeds.
r proceeding, whether civil or criminal, is begun that, in

f the Property or other material impairment of Lender's

dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender's interest in the Property or rigk
any award or claim for damages that are attributablel
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2,

12, Botrower Not Released; Forbearance By Lender §
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in [nterest of Borrower shall not
any Successors in Interest of Borrower, Lender shall not be reqiyire |
Successorin Interest of Borrower or to refuse to extend time for prays thegwise modify amortization
of the sums secured by this Security Instrument by reason of any dergane
or any Successors in Interest of Borrower., Any forbearance by Lender/in exe

in Interest of Bortower or in amounts less than the amount then due,
the exercise of any right or remedy

and agrees that Borrower's obllgattons and hablhty shalt be joint and seve
who to-signs this Security Instrument but does not execute the Note {a "co-

under the
terms of this Security Instrument; {b) is not personally abligated to pay the sunis-seicuret] ba gls Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who &

obl;gatlons under this Security Instrument in writing, and is approved by Lender, shall

obligations and liability under this Security Instrument uniess L ender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. l.ender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this,f
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Infeq
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LOAN #: 7009577
any:pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Are expressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted
e iterest of other loan charges collected or to be collected in connection with the Loan exceed
i mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
riitted Jimits will be refunded to Borrower, Lender may choose to make this refund by reducing the
incipatowt er the Note or by making a direct payment to Borrower. If a refund reduces principat,
ri treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
Bowbwer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
Borrawer in connection with this Security Instrument shall be deemed to have
ir when mailed by first class mail or when actually delivered ta Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
ess. If Lender specifies a procedure for reporting Borrower's change

Apphcab?e Law expressl
Borrower has designat_

ress under this Security Instrument at any one time. Any notice to
hy mailing it by first class mail to Lender's address stated herein

Security Instrument shall net
any natice required by this Sec
requirement will satisfy the corr

4o have been given to Lender until actually received by Lender. if
rétrument is also required under Applicable Law, the Applicable Law
wnding retfuirement under this Security Instrument.

oilityrRules of Construction. This Security Instrument shallbe governed
which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
he Note conflicts W|th Applicable Law such confl;ct shall

contained in this Security Instrument ag
Applicable Law might explicitly or implic
such silence shall not be construed as
provision or clause of this Security Instruy
not affect other provisions of this Securit
conflicting provision.

take any action.
17. Borrower’s Copy. Borrower shall be givem & Note and of this Security Instrument,
Em'rower As used in this Section 18, "Inter-
y, including, but not limited to, those
allment sales contract or escrow
ire date to a purchaser.
ransferred {or if Borrower is not
) without Lender’s prior written
dlhy this Security Instrument.

beneficial interests transferred in a bond for deed, contrat
agreement, the imtent of which is the transfer of title by Borr

a hatural person and a beneficial interest in Borrower is sold
consertt, Lender may require immediate payment in full of all'gt

If Lender exercises this option, Lender shall give Borfower not
provide a pericd of not less than 30 days from the date the notice is |
within which Borrower must pay all sums secured by this Security Inst:

to the earliest of: (a) five days before sale of the Property pursuant to any pe
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security instrument. %
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not fimite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the-pyrg
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and® )
Security Instrument, and Borrower's abligation to pay the sums secured by this Security Instr

continue unchanged. Lender may require that Borrower pay such reinstatemert sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c)

biank chieck, treasurer's check ar cashier’s check, provided any such check is drawn upon arjristituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tran;

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials: A W
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LOAN #: 7009577
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18,
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
vig. ftogether with this Security Instrument) can be sold one or more times without prior natice to
ale might resultin a change in the entity (known as the "Loan Servicer™) that collects Periodic
e under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ntive of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hekthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred 10 a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,
ender may commence, join, or be joined to anyjudiciai action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
1e other party has breached any provision of, or any duty owed by reason
witil such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be
_} of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu Lant to'Sectipn 22 and the notice of acceleration given to Bomower pursuant
to Section 18 shall be deeinéd to satishfthe notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substanc
substances defined as toxic or:
the following substances: gaso

of, this Securlty Instrume
given in compliance with

4 used in this Section 21: {a) "Hazardous Substances” are those
ardous.sabistances, pollutants, or wastes by Environmental Law and
ens, Hther flammable or toxic petroleum products, toxic pesti-
cides and herhicides, volatile sol #als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means féderallaws and laws of the jurisdiction where the Property
is located that relate to health, safety or nwonm al protection; (c) "Environmental Cleanup” includes
any response action, remedial action, 3 dvalaction, as defined in Environmental Law; and (d) an
"Environmental Condition" means a cGAditiop<that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Property,(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or 4 fa, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presence e on the Property of small quantities of
Hazardous Substances that are generally recognized, Apropriate to normal residential uses and to
maintenance of the Property {including, but not limite susgubstances in consumer products),
Borrower shall promptly give Lender written notice & (a i igation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borr al knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, Ieakmg disgngrge, reiease or threat of release
B Ase or release of a Hazard-
arns, or is notified by any
her remediation of any
groptly take all necessary
in shak greate any obligation on

ous Substance which adverse!y affects the value of the Propert*y_,
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrower ghall p
remedial actions in accordance with Environmental Law. Nathing
Lender for an Environmentat Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise),
(a) the default; (b) the action required to cure the default; (c) a date, not*
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acc :

defense of Borrowar to acceleration and sale, and any other matters requiredto b
notice by Applicable Law, If the default is not cured on or befare the date specifie
Lender at its optlon may require immediate payment in full of alt sums secured by

the remedies provided in th|s Section 22, including, but not limited to, reasonable attornaf;s’ e
and costs of title evidence.

Initials:,,\
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LOAN #: 7009577
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occour-
e gf an event of default and of Lender’s election ta cause the Property to he sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
i"parsons as Applicable Law may require. After the time required by Applicable Law and
fter pﬁhiﬂ: tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
i on to the highest bidder at the time and place and under the terms designated in the
sle: in one or more parcels and in any order Trustee determines. Trustee may postpone
‘Property for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its desighee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any

n‘%y, expressed or implied. The recitals in the Trustee's deed shall be prima facie
' ifthe statements made therein. Trustee shall apply the proceeds of the sate in
toall expenses of the sale, including, but not limited to, reasonable Trustee’s

Phydl y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person'o He egally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepiring the recanveyance.

the Property, the successort sme
herein and by Applicable Law.
25. Use of Property. The
26, Attorneys’ Fees. Len

Succeed to all the title, power and duties conferred upon Trustee

gt'used principally for agricultural purposes.
efititfed to recover Its reasonable attorneys fees and costs m

fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts
Security instrument and in any Rider executed by Bor

Ao I

MATT WOODARD

Yorap W
KASSIDY WOODARD

\ 24501 (sean

DATE

12/8/1(,_(Seal)
DATE

Initials: /u_\_L’_,__
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COUNTY OFSL%Q:_ SS:

) 1y personally appeared before mg MATT WOODARD AND KASSIDY WOODARD
to me-kngs e individual party{f described_in and who executed the within and
foregoin mght, and acknowledgéed that heishigned the same as histherithéir¥ree
and voly d deed, for the uses and purposéstherein mentioned.

ir my-hand and official seal this @ty day of Lzg . 230

Notary Public in and ;or thﬁ State of :;

Washington, residing at

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lioyd
NMLS 1D: 493147

Initials:Mu K
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 8th day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
:n*Dy the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

{the "Lender”)
the Property described in the Security Instrument and

The Property includes,” g¥limited to, a parcel of land improved with a dwelling,
together with other such pasteis and ¢ertain common areas and facilities, as described
in COVENANTS, CONDITIGHS ANR. R

(the "Declaration”).
The Property is a part of a plan evelopment known as Nookachamp Hills
PUD Homeowners Association {
{the "PLID"). The Property also includesBorrower's interestinthe homeowners association
or equivalent entity owning or managing the comgnon areas and facilities of the PUD

(the “Owners Association”] and the uses, ben nd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the‘cgvenant:
Security Instrument, Borrower and Lende
A. PUD Obhgations. Borrower shall perfc rrower's abligations under the
PUD's Constituent Documents. The "Constlittien! ents” are the (i) Declaration;
(ii} articles of incorporation, trust instrument or any:egliivaient document which creates
the Owners Association; and (iii} any by-laws or other rules orregulations of the Owners
Association. Borrower shall promptly pay, wh ue, sali dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owne
generally acceptedinsurance carrier, a "master” or "blan
which is satisfactory to Lender and which provides insura
(including deductible levels), for the periods, and against
within the term “extended coverage,” and any other hazakds, in
to, earthquakes and floods, for which Lender requires insurance
the provision in Section 3 for the Periodic Payment to Lend
installments for property insurance on the Property; and (ii) Bore
Section 5 to maintain property insurance coverage on the Propen
to the extent that the required coverage is provided by the Ownérs
What Lender requires as a condition of this waiver can change during t
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
(n the event of a distribution of property insurance proceeds in lieuaf
repair following a loss to the Property, or to common areas and facllities ofthe P\
proceeds payable to Borrower are hereby assigned and shall be paid to Lender” L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions asuyrmay b
reasonable to ensure that the Owners Association maintains a public liability insura
policy acceptable in form, amount, and extent of coverage to Lender. A

Initials? v "™ 7
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LOAN #: 7009577
D. demnation. The proceeds of any award or claim for damages, direct or
nsegaential;payable to Borrower in connection with any condemnation or other
takrag.of all y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
groceeds shall be applied by Lender to the sums secured by the
t-as provided in Section 11.
. Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
n or eminent domain; (i) any amendment to any provision of the
tieeprovision is for the express henefit of Lender; (iii) termination
assumption of self-management ofthe OwnersAssociation;
or (iv) any action whis ve the effect of rendering the public iability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bétrawer does not pay PUD dues and assessments when due,
then Lender may pay the y“amounts disbursed by Lender under this paragraph
F shall become additional debt6f Borrower secured by the Security Instrument. Unless
Borrower and Lender agicé fiersterms of payment, these amounts shall bear
interest from the date of di at the Note rate and shall be payable, with
interest, upon notice from L& Borrower requesting payment.

of a taking by conderps
“Constituent Docuyi
of professional mana

and agrees to the terms and covenants

BY SIGNING BELOW, Borrower accep
contained in this PYD Rider, -

o

(208116 (sean

MATT WOODARD DATE
_M WA 11./9/!(4 _{Seal)
KASSIDY WOODARD DATE
; ' Is: n_____u MV\/
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("“MERS Rid de this 8th day of December, 20186, and is
incorporateg’ ir indwamends and supplements the Deed of Trust (the "Security
Instrument”) 6f the'sa te given by the undersigned (the "Borrower,” whether there
are one or more pe undersigneq) to secure orrower 's Note to

Peoples Bank, a Chartered Bank

("Lender") of the satrie
Instrument, which is lag

in addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of the

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunit “Lender” includes

any successors and assigns of Lender,

IncFMERS is a separate
nder. MERS is
Ackess and telephone
¥79- MEF«E%! MERS is

“"MERS” is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights, duties &
Lender as Lender may from time to time direct, including but nor% Fipnigt
successor trustee, assigning, or releasing, in whole or in part this.Securi
foreclosing or directing Trustee to institute foreclosure of this Sec¢u
or taking such other actions as Lender may deem necessary or 4p
this Security Instrument. The term "MERS" includes any successors ar
MERS. This appointment shall inure to and bind MERS, its successér
as well as Lender, until MERS' Nominee interest is terminated.

r;f,trument
istrument,

the foltowmg definition:

"Nominee"” means one designated to act for ahother as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7009577
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument s
s follows:

instrument secures to Lender: (i} the repayment of the Loan, and
signs and modifications of the Note; and (i) the performance of
s ‘and agreements under this Security Instrument and the Note.

all renewals, ext
Borrower's cow

For this purpost:, Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefullowing described proPerty located in the

County pe of Recording Jurisdiction] of

Skagit ‘ ame of Recording Jurisdiction:

Lot 119, "PLAT OKAEHAMP HILLS PUD PHASE 11B," as recorded on
August 23, 2005, un Auditor's File No. 200508230082, records of Skagit
County, Washington: Situate in the County of Skagit, State of Washington.

Lot 119, Nookachamp- Hills

L Phase 11B
APN #: 4368-000-119-0

which currently has the address of 23 87 Nookachamp Hills Drive, Mount Vernon,

[Street}][City]

WA 98274 ("Property Addre
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

TOGETHER WITH ail the improve
property, and all easements, appurtenances, ang fixtures
the property. All replacements and additions shali also
Instrument. All of the foregoing is referred to ° [
"Property.”

esignates MERS
icable; Law or this Security
ERS as the designated

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees tf:
Nominee for Lender, has the right to exercise any or all int
to Lender, including, but not Iimited to, the right to foreclose
and to take any action required of Lender including, but not Ii
releasing this Security Instrument, and substituting a successer i

C. NOTICES
Section 15 of the Security Instrument is armended to read as”

15.Naotices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connet
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to ail 8
unless Applicable Law expressly reguires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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Lender. Borrower shall Jaromptly notify Lender of Borrower's change of
efider specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
Anj.hotice to Lender shalf be given by delivering it or by mailing it by first
: @r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
; lestrument will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deem e, been given to Lender until actually received by Lender. If
any notice requirei curity Instrument is also required under Applicable Law,
the Applicable Lay will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the

20.Sale of Note; Chang
or a partial interest in the Ndie.
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende
sale might resultin a change int
Periodic Payments due under th

=QF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to-Borrower. Lender acknowledges that until it
gg interest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
ritity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs

other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also might-De one o
unrelated to a sale of the Note. If there is a
will be given written notice of the change shi
the new Loan Servicer, the address to &
other information RESPA requires in connés
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag ryicing obligations to Borrower
will remain with the Loan Servicer or be trans

and are not assumed by the Note purchaser un
purchaser.

re changes of the Loan Servicer
nge of the Loan Servicer, Borrower
i state the name and address of
ents should be made and any
a notice of transfer of servicing.

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of:a Class} that arises from the
other party's actions pursuant to this Security Instrume «akeges that the other
inarty has breached any provision of, or any duty owetd ‘hy reasomof, this Security
nstrument, until such Borrower or Lender has notified the'other party.{with such notice
given in compliance with the requirements of Section 15) of 'sugh alleged breach and
afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time petiad whiCh“must elapse
before certain action can be taken, that time period will be deemed tz'befeasonable
for purposes of this paragraph. The notice of acceleration and opparkinity te gure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and gpp take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial

Section 24 of the Security Instrument is amended to read as follows

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee {o any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider.

(205 /1 ( (sean

DATE
1279/ 1 (sea)
KASSIDY WOODARD | DATE
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