MR

Assessor's Parcel or, g
Number=09666653320"
Abbreviated Legal Des
K8 FS G- 10 t
Full legal description located
page: 3

Trustee: Northwest Trustee Serv
LLC

Lender: Wells Fargo Bank, N.A.

Borrower: William A Faulkner and
Karen Faulkner , hunband and wife

Land 7iile and EScrow

#0010 - oy

document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dat
all Riders to this document.

(B) “Borrower” is William A Faulkner and Karen Faulkner , hunb.
trustor under this Security Instrument.
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ender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
Inited States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD

(G) “Loan” means,
charges due under theé

(H) “Riders” means a
following Riders are to’
[ Adjustable Rate Ri
O Balloon Rider
X VA Rider

1 sums due under this Security Instrument, plus interest.

Security Instrument that are executed by Borrower. The

1 ‘ﬁx;igl_dommium Rider 1 Second Home Rider
aiined Unit Development Rider [ 1-4 Family Rider
eekly Payment Rider O Other(s) [specify]

truct, or authorize a financial
mited to, point-of-sale

institution to debit or credit an account. Such term includ
transfers, automated teller machine transactions, transfers
automated clearinghouse transfers.

(M) “Miscellancous Proceeds” means any compensation, settlement,
proceeds paid by any third party (other than insurance proceeds paid W
in Section 5) for: (i) damage to, or destruction of, the Property; (i) cond
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gny part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
omissions as to, the value and/or condition of the Property

ge Insurance” means insurance protecting Lender against the nonpayment of, or

ment”’ means the regularly scheduled amount due for (i} principal and interest
(ii) any amounts under Section 3 of this Security Instrument.

& Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its inip ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from. y iti i i

the same subjed

nsed in this Security Instrument, RESPA refers to all requirements and
sed’in regard to a "federally related mortgage loan” even if the Loan does
 retated mortgage loan" under RESPA.

whether or not that p
Instrument.

Borrower's covenants and agreementsy
Borrower irrevocably grants and conve;

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se
has the right to grant and convey the Property and that the Prope
encumbrances of record. Borrower warrants and will defend gene
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natig on-uniform
covenants with limited variations by jurisdiction to constitute a uniform ity i ment covering
real property.
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7 Covenants. Borrower and Lender covenant and agree as follows:

‘payments due under the Note and this Security Instrument be made in one
s, as selected by Lender: (a) cash; (b) money order; (c) certified check,

wor cashier's check, provided any such check is drawn upon an institution

ifederal agency, instrumentality, or entity; or (d) Electronic Funds

nder when received at the location designated in the Note or

ted by Lender in accordance with the notice provisions in

fient or partial payment if the payment or partial payments are

ender may accept any payment or partial payment insufficient
ver of-any rights hereunder or prejudice to its rights to refuse

't >, but Lender is not obligated to apply such payments at

eriodic Payment is applied as of its scheduled due date,

the time such payments are accepted.
then Lender need not pay mterest on

funds or return them to Borrower. If not applied earlier,
such funds w111 be applied to thc outstandmg r—mnmpal balance under the Note immediately prior
now or in the future against Lender

e and this Security Instrument or

all payments accepted and applied by Lender shall be app
(a) interest due under the Note; (b) principal due under th
Such payments shall be applied to each Periodic Payment ta
remaining amounts shall be applied first to late charges, secon
Security Instrument, and then to reduce the principal balance of t

sufficient amount to pay any late charge due, the payment may be a -
and the late charge. If more than one¢ Periodic Payment is outstandmg, Le
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sent of one or more Periodic Payments, such excess may be applied to any late charges due.
repayments shall be applied first to any prepayment charges and then as described in the

brance on the Property; (b) leasehold payments or ground rents on
vfums for any and all insurance required by Lender under Section 5;
Femiums, if any, or any sums payable by Borrower to Lender in lieu

" At origination or at any time during the term of the Loan,
ssociation Dues, Fees, and Assessments, if any, be escrowed
ssments shall be an Escrow Item. Borrower shall promptly
be paid under this Section. Borrower shall pay Lender the

Funds for Escrow Items unl
Escrow Items. Lender may wait
Items at any time, Any such waiv
shall pay directly, when and where payal
payment of Funds has been waived by E
evidencing such payment within such tit

be in writing. In the event of such waiver, Borrower
e amounts due for any Escrow Items for which

pay such amount and Borrower shall then be obliga
amount. Lender may revoke the waiver as to any or al]
accordance with Section 15 and, upon such revocation,
such amounts, that are then reqmrcd under this Section 3

the Funds at the time specified under RESPA, and (b) not to cce
can require under RESPA. Lender shall estimate the amount of Fuz

instrumentality, or entity (including Lender, if Lender is an institution whose de
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

are so insured)
no later
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ime specified under RESPA, Lender shall not charge Borrower for holding and applying the

ually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an

agreément iSamiade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

: ired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
%, that interest shall be paid on the Funds. Lender shall give to Borrower, without

nds held in escrow, as defined under RESPA, Lender shall account to
tinds in accordance with RESPA. If there is a shortage of Funds held in
PA, Lender shall notify Borrower as requ1red by RESPA and Borrower

in no more than 12 mo
under RESPA, Lender s
the amount necessary'tg*
monthly payments.

ents. 1f there is a deficiency of Funds held in escrow, as deﬁned
ity Borrower as required by RESPA, and Borrower shall pay to Lender

Upon payment in full of

titts, secusCdbby this Security Instrument, Lender shall promptly refund to
Borrower any Funds held b

4. Charges; Liens. Borrower es, assessments, charges, fines, and impositions
atitibutable to the Property which et priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comuniunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are 15, Borrower shall pay them in the manner provided
in Section 3.

ffegal proceedings which in Lender's
g.proceedings are pending, but

only until such proceedings are concluded; or (c) secur
satisfactory to Lender subordinating the lien to this Securil )

reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now ex reafter erected
on the Property insured against loss by fire, hazards included within the te
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires
. This insurance shall be maintained in the amounts (including deductible levels) and for
ds that Lender requires. What Lender requires pursuant to the preceding sentences can

¢t to Lender's right to disapprove Borrower's choice, which right shall not be exercised
nder may require Borrower to pay, in connection with this Loan, either: (a) a one-
ne determination, certification and tracking services; or (b) @ one-time charge
natlon and cemﬁcatlon services and subsequent charges ea.eh tune remappings

Borrower.

If Borrower fails to majsita;
coverage, at Lender's ‘apti
particular type or amount 4

any risk, hazard or liability and.z
Borrower acknowledges that th:

this Section 5 shall become additione
amounts shall bear interest at the Note
such interest, upon notice from Lender

renewal certificates. If Lender requires, Borrower
premiums and renewal notices. If Borrower obtairr

carrier and Lender. Lender
der and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the lindert
by Lender shall be applied to restoration or repair of the Proper[

inspect such Property to ensure the work has been completed to Lend:
such inspection shall be undertaken promptly. Lender may disburse proe
restoration in a single payment or in a series of progress payments as the

"';mmp} sted. Unless
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agreement is made in writing or Applicable Law requires interest to be paid on such insurance
eds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
usters or other third pa:mes retained by Borrower shall not be pald out of the i insurance

ered to settle a claim, then Lender may negotiate and settle the claim.
1t when the notice is given. In either event, or if Lender acquires the
berwise, Borrower hereby assigns to Lender (a) Borrower's rights to
_m@unt not to exceed the amounts unpaid under the Note or this Security

ortower's rights (other than the right to any refund of uncarned

insurance policies covering the Property, insofar as such rights
are applicable to the cover: he'Property. Lender may use the insurance proceeds either to repair
or restore the Property or to ‘pay-4metnts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall ish, and use the Property as Borrower's principal
residence within 60 days after the execution’of this Security Instrument and shall continue to occupy
the Property as Borrower's principal re dence. least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are-beyond Borrower's control.

7. Preservation, Maintenance and Protettion of thé. Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allowih perty to deteriorate or commit waste

on the Property Whether or not Borrower is residing i the Property, Borrower shall maintain the
creasing in value due to its condition.

A age to, or the taking of, the
rty only if Lender has

released proceeds for such purposes. Lender may disburse procest:
in a single payment or in a series of progress payments as the work
condemnation proceeds are not sufficient to repair or restore the
Borrower's obligation for the completion of such repair or restorati

Lender or its agent may make reasonable entries upon and inspections of

reasonable cause, Lender may inspect the interior of the improvements o Lender shall
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‘rower notice at the time of or prior to such an interior inspection specifying such reasonable

“B.'Borrewer's Loan Application. Borrower shall be in default if, during the Loan application

er or any persons or entities acting at the direction of Borrower or with Borrower's

ot gonsent gave materially false, misleading, or inaccurate information or statements to
ovide Lender with material information) in connection with the Loan. Material

&, but are not limited to, representations concerning Borrower's occupancy of the

for condemnation or ﬁarfe
Instrument or to enforce Jt::

mstrument, including protecting and/or assessing the value
mng the Property Lender ] actlons can 1nclude but are not

limited to: (a) paying any sums s
appearing in court; and (c) payin:
or rights under this Security Instrument;
Securing the Property includes, but is

Section 9.

Any amounts disbursed by Lender under this Secti

paymert.

If this Security Instrument is on a leasehold, Borrower shal e
lease. If Borrower acquires fee title to the Property, the ieaschold
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranc
Loan, Borrower shall pay the premiums required to maintain the Mortga
for any reason, the Mortgage Insurance coverage required by Lender ceas
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rately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
1rh requnred to obtam coverage substantially equivalent to the Mortgage Insurance prev1ously in

age is not available, Borrower shall continue to pay to Lender the amount of the
ed payments that were due when the insurance coverage ceased to be in effect.

se and retain these payments as a non-refundable loss reserve in lieu of Mortgage

rve shall be non-refundable, notwithstanding the fact that the Loan is

ender shall not be required to pay Borrower any interest or earnings on

n no longer require loss reserve payments if Mortgage Insurance coverage

again becomes available
premiums for Mortgage

for Mortgage Insurance,' _
effect, or to provide a non

termination or until termination 1
Borrower's obligation to pay inte

Mortgage Insurance reimburses Lé
may incur if Borrower does not repay
Insurance.

11 such insurance in force from time to time, and
at share or modify their risk, or reduce losses. These

As a result of these agreements, Lender, any purchaser of thie 4 another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may re tly or indirectly) amounts that
for Mortgage Insurance,
osses. If such agreement
e for a share of the

in exchange for sharing or modifying the mortgage insurer's 'ns
provides that an affiliate of Lender takes a share of the insurer's risf

amount Borrower will owe for Mortgage Insurance, and they will no
refund.
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of any Mortgage Insurance preminms that were unearned at the time of such
rmination.

all be paid to Lender.

ch Miscellaneous Proceeds shall be applied to restoration or repair of
Tt or repair is economically feasible and Lender's security is not lessened,
ion period, Lender shall have the right to hold such Miscellaneous
opportunity to inspect such Property to ensure the work has been

During such repgn' and
Proceeds until Lender h.

may pay for the repairs
the work is completed. Unl

it in a single disbursement or in a series of progress payments as
nt is made in writing or Applicable Law requires interest to

by this Secunty Instrument, whet
Miscellaneous Proceeds shall be app

In the event of a total taking, destructi n,c
shall be applied to the sums secured by thi curity Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

nstrument immediately before the
Lender otherwise agree in writing,
the sums secured by this Secunty Instrument shall be 1 y the amount of the M1scellaneous
Proceeds multiplied by the following fraction: (a) the total an ‘
before the partial taking, destruction, or loss in value divids
Property immediately before the partial taking, destruction,

to Borrower.

In the event of a partlal takmg, destruction, or loss in value of the P

amount of the sums secured immediately before the partial taking, destr'lfl'
Borrower and Lender otherwise agree in writing, the Miscellaneous Proc
sums secured by this Security Instrument whether or not the sums are ther dB
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ie Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
ond to Lender within 30 days after the date the nouce is gwen Lender is authorized to

this Security Instrument, whether or not then due. "Opposing Party" means the third
mower Miscellaneous Proceeds or the party against whom Borrower has a right of
Miscellaneous Proceeds.

shts under this Security Instrument, Borrower can cure such a default and,
instate as provided in Section 19, by causing the action or proceeding
at, in Lender's judgment, precludes forfeiture of the Property or other
est in the Property or rights under thls Secunty Instrumcnt The

to be dismissed with a
material impairment o

time for payment or modification ¢
granted by Lender to Borrower or any
the lability of Borrower or any Successg
commence proceedings against any Suc
for payment or otherwise modify amortization, of the sums secured by this Security Instrument by
reason of any demand made by the original Bofrower or ati Successors in Interest of Borrower
Any forbearance by Lender in exercising any right
acceptance of payments from third persons, entitie;
amounts less than the amount then due, shall not b
remedy.

13. Joint and Several Liability; Co-signers; Success
covenants and agrees that Borrower's obligations and liabil
any Borrower who co- signs this Security Instrument but do

in the Property under the terms of this Security lnstrument (b) is
sums secured by this Security Instrument; and (c) agrees that Len
agree to extend, modify, forbear or make any accommodations with regar‘ 10
Instrument or the Note without the co-signer's consent.

;erms of this Security
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ectip the provisions of Section 18, any Successor in Interest of Borrower who assumes
obligations under this Security Instrument in writing, and is approved by Lender, shall
orrower's rights and benefits under this Security Instrument. Borrower shall not be

writing. The covenants and agreements of this Security Instrument shall bind (except
ion 20) and benefit the successors and assigns of Lender.

nder may charge Borrower fees for services performed in connection with
¢ purpose of protectmg Lender's 1nterest in the Property and rights under this

Security Instrum
fees. In regard to es, the absence of express authorlty in this Security Instrument to charge

not be construed as a prohibition on the charging of such fee, Lender

i ets maximum loan charges, and that law is finally interpreted
so that the interest or oth es collected or to be collected in connection with the Loan
exceed the permiited limi

to reduce the charge to th

deemed to have been given to Borrower when maile
to Borrower's notice address if sent by other mean:
notice to all Borrowers unless Applicable Law expre

; y one Borrower shall constitute
es otherwise. The notice address shall

T address. If Lender specifies
shall only report a change of

Lender. Borrower shall promptly notify Lender of Borrowe
a procedure for reporting Borrower's change of address, the

Security Instrument at any one time. Any notice to Lender shali-bé given-by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lend demgréated another address

by notice to Borrower. Any notice in connection with this Securit : 1l not be deemed to
have been given to Lender until actually received by Lender. If any d by this Security
Instrument is also required under Applicable Law, the Applicable Law re ent will satisfy the
corresponding requirement under this Security Instrument.
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Governing Law; Severability; Rules of Construction. This Security Instrument shall be
1ed.by federal law and the law of the jurisdiction in which the Property is located. All rights and

t, but such silence shall not be construed as a prohibition against agreement by
 that any provision or clause of this Secun’ty Instrument or the Note conflicts with

include the pluraI “and vick
to take any action,

Instrument.
18. Transfer of the Pr

contract or escrow agreement, the
a purchaser.

If all or any part of the Property or any™]
not a natural person and a beneficial inter%‘,
written consent, Lender may require imm
Instrument. However, this option shall not b exermsed
Applicable Law.

19. Borrower's Right to Reinstate After Acceleration meets certain conditions,
Borrower shall have the right to have enforcement of this Securit iscontinued at any time
O any pawer of sale contained
in this Security Instrument (b) such other period as Applicable La mig #Y for the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforcing this ;

Those conditions are that Borrower (a) pays Lender all sums which the
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venants or agreements; (c) pays all expenses incurred in enforecing this Security Instrument,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
ed for the purpose of protecting Lender's interest in the Property and rights under
trument; and (d) takes such action as Lender may reasonably require to assure that

t in the Property and rights under this Security Instrument, and Borrower's obligation
cured by this Security Instrument, shall continue unchanged. Lender may require

ash; (b) money order; (¢} certified check, bank check, treasurer's check or
d'any such check is drawn upon an institution whose deposits are insured by
ality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by

Security Instrument) can be sold one or more times without
snlt in a change in the entity (known as the "Loan Servicer")
the Note and this Security Instrument and performs other
e Note, this Security Instrument, and Applicable Law.
the Loan Serv1cer umelated to a sale of the Note If there

prior notice to Borrower. A :
that collects Periodic Payme
mortgage loan servicing obligatj
There also might be one or more'ch
is a change of the Loan Servicer, By

any other information RESPA requires~r -
is sold and thereafter the Loan is serviced Loan Servicer other than the purchaser of the Note, the

will remain with the Loan Servicer or be transferred

individual litigant or the member of a class) that arises
Security Instrument or that alleges that the other party

party (with such notice given in compliance with the requis
breach and afforded the other party hereto a reasonable peri

can be taken, that time period will be deemed to be reasonable for
notice of acceleration and opportunity to cure given to Borrower ptgs
of acceleration given to Borrower pursuant to Section 18 shall be deetmed
opportunity to take corrective action provisions of this Section 20.

fy the notice and
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zardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
stinces.defined as toxic or hazardous substances, pollutants, or wastes by Environmental
gltite Gllowing substances: gasoline, kerosene, other flammable or toxic petroleum

defined 'k
cause, contribute

Borrower shall ase orpermit the presence, use, disposal, storage, or release of any Hazardous

an Environmental Condition, or (¢) which, due to the presence,
ce, creates a condition that adversely affects the value of the
s,h_all not apply to the presence, use, or storage on the Property

or other action by any governmental or regulat
any Hazardous Substance or Environmini

ency or private party involving the Property and
f which Borrower has actual knowledge, (b) any
Environmental Condition, including but ited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substanee,-and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects-the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority;"6r any private party, that any removal or
other remediation of any Hazardous Substance affgCtizig the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accerdance-with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environnventa/

1d agree as follows:

p;ﬂ__-_ior to acceleration

30 days from the date the notlce is given to Borrower, by whlch e di
(d) that failure to cure the default on or before the date specified in thé
acceleration of the sums secured by this Security Instrument and sal
auction at a date not less than 120 days in the future. The notice shal

iﬁice may result |n
the Froperty at public
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zht to reinstate after acceleration, the right to bring a court action to assert the non-

f a default or any other defense of Borrower to acceleration and sale, and any other
ired to be included in the notice by Applicable Law. If the default is not cured on or
¢ date specified in the notice, Lender at its option, may require immediate payment in

all su ecured by this Security Instrument without further demand and may invoke the
power‘af.s d/ar any other remedies permitted by Applicable Law. Lender shall be entitled

; ie or more parcels and in any order Trustee determines.
Trustee may postpone saig f th jerty for a permd or perlods permltted by Appllcable Law
by public announcement at-the'ti
may purchase the Property at,

Trustee shall deliver to the purciia
covenant or warranty, expressed or in
facie evidence of the truth of the state
sale in the following order: (a) to all ¢
Trustee's and attorneys' fees; (b) to all sl
excess to the person or persons legally en
county in which the sale took place.

ee's deed conveying the Property without any
The recitals in the Trustee's deed shall be prima

e$ of the sale, including, but not limived to, reasonable
secured by this Security Instrument; and (c) any
ed to it or to the clerk of the superior court of the

23. Reconveyance. Upon payment of all sums
request Trustee to reconvey the Property and shall s
evidencing debt secured by this Security Instrument & T
without warranty to the person or persons legally entitled tc
recordation costs and the Trustee's fee for preparing the rec

Security Instrument, Lender shall
s Security Instrument and all notes
stee shall reconvey the Property
erson or persons shall pay any

24. Substitute Trustee. In accordance with Applicable
a suceessor trustee to any Trustee appointed hereunder who has ¢

of the Property, the successor trustee shall succeed to all the title,
Trustee herein and by Applicable Law.

p.from time to time appoint
d1o act. Without conveyance
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omeys' fees," whenever used in this Security Instrument, shall include without limitation attorneys'
netrred by Lender in any bankruptey proceeding or on appeal.

sREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

120516
Date
Seal

[ 2/s77¢

Date
Seal

KAREN M FAULKNE
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d before me, and said person(s) acknowledged that he/ she@ signed
it to be his/herftheip free and voluntary act for the uses aid purposes
mentioned in the inst

Dated:

Dec, 5,

Notary Public in and for the State:
telen L Pearson

Residing at

Stonweed

PUBLIC
06-20-2020

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801

r:+xAmanda Remmen
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EXHIBIT “A”

LEGAL DESCRIPTION

Bleck 88, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
% per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,

rtes, County of Skagit, State of Washington.

Streamline Legal Description - Exhibil "A" Rev. 11/28/2016 9:35:00 AM



nteed Loan And Assumption Policy Rider

NOTICE: THIS TOAN
THE DEPARTMENT

S NOT ASSUMABLE WITHOUT THE APPROVAL OF
YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
$SUMPTION POLICY RIDER is made on December 5, 2016,

emed to amend and supplement the Mortgage, Deed of Trust
Aty Instrument ) dated of even date herewith, given by the
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and is incorporated into and;shall

VA Guaranteed Loan Covenant. I
Security Instrument, Borrower and Lend

to the covenants and agreements made in the
er covenant and agree as follows:

Title and Regulations issued thereunder and i in effec
and liabilities of Borrower and Lender. Any provisio urity Instrument or other 1nstruments
executed in connection with said indebtedness which ‘are inconsistent with said Title or Regulations,

including, but not limited to, the provision for paymen (T i, connection with prepayment
of the secured indebtedness and the provision that the Len :

(4%) of the overdue payment when paid more than fifteen (15) d
the extra expense involved in handling delinquent payments, but s “Late Charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness ‘hereby, unless such

proceeds are sufficient to discharge the entire indebtedness and all prop sts and gxpenses secured
hereby.
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inty. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full

ithin 60 days from the date that this loan would normally become eligible for such guaranty
apon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.

: Benefits ”, the Mortgagee may declare the indebtedness hereby secured at once due
may foreclose immediately or may exercise any other rights hereunder or take any

n &g by law provided.

fer, the fee shall constitute an additional debt to that already
interest at the rate herein provided, and, at the option of
seciired or any transferee thereof, shall be immediately due

and payable. This fee is autor
U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING C

sumer and subsequently revising the holder's ownership
pleted. The amount of this charge shall not exceed the
maximum established by the Department &t Veterans*Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies,
{c) ASSUMPTION INDEMNITY LIABILITY: If th
agrees to assume all of the obligations of the vet
and securing the loan. The assumer further agrees t
to the extent of any claim payment arising from the gu
created by this instrument.

assumed, then the assumer hereby
terms of the instruments creating

& Department of Veterans Affairs
rance of the indebtedness
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S5 WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
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