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EQUITYLINE DEED OF TRUST 112995
D 12/05/2016, BETWEEN YOU, Lo%ﬁ)%:ﬂ M@ﬂ&%tﬂyfg LﬁQﬁz.ntor,

THIS DEED OF TRUST
whose address is 1601

THE SECURITY INTEREST AND PERSONAL PROPERTY, IS GIVEN TO
EBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

able consideration, Grantor grants, hargains, sells and conveys to Trustee in
] tle, interest, claim and demand, now owned or hereafter acquired, in the
following Real Propcrty. together ‘;&Jiﬁll.al g 's :
easements, rights of way, and appurtenances;
or irrigation rights); and all other rights,foys!
Grantor later acquires, all minerals, oil,
Property™):

I’ water, water rights and ditch rights (including stock in utilities with water, ditch
s, and.petifits relating to the Real Property, including without limitation any right

Abbreviated Legal: Lot 1, Lidell Addition

Full Legal: Lot 1, “LIDEL ADDITION
records of Skagit County, Washington.

per plat recorded in Volume 11 of Plats, page 9,

Tax Parcel #: P 78698, 4223-000-001-0002

nt Vernon, WA 98274, Grantor presently
thc Propcrty In addition, Grantor grants

d Disclosure or the EquityLine

1e of One Hundred One Thousand
TMENT MAY CONTAIN AN
ADJUSTABLE INTEREST RATE
b} Beneficiary, The word "Beneficiary” means 15t Security Bank of Washih
"Lender” in this Deed of Trust.

e) Improvements. The word "Improvements" means and includes without limitatio
fixtares, buildings, structures, mobile homes affixed on the Real Property, facilities, a
Real Property,

fy Indcbtedness. The word "Indebtedness” means all principal and interest payable under th
advanced or expended by Lender to the Grantor or expenses incurred by Trustee or Lender t

Beneficiaries rights hereunder. This Deed of Trust secures a Line of Credit. The term "Line of Cié
EquityLine Line of Credit or revolving EquityLine which obligates lender to make advances to Graniet
amount at any one time as set forth above so long as Grantor complies with the terms of the Agreende
is terminated or suspended. Funds may be advanced by 1st Security Bank of Washington, repaid by |
readvanced by the Lender in accordance with the Agreement. Notwithstanding the amount outstanding
this Deed of Trust secures the total Indebtedness.

%) Personal Property The words “Personal Property” means all equipment, fixtures, and ather articles of

insurance pmceeds and refunds of prcmlums) from any sale or othcr disposition of the Property.
h) Property., The "Property” means collectively the Real Property and the Personal Property.
i) Real Property. The words "Real Property” mean the Property, interests and rights described above in the "Conv

Grant" section.
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ed Documents. The words "Related Documents” mean and include without limitation all advance vouchers, charge slips,
ylvance slips, loan agreements, guarantees, security agreements, mortgages, deeds of trust, and all other documents,
ier now or hereafter existing executed in connection with Grantor's Indebtedness 1o Lender,
AYM NT AND PERFORMANCE. Grantor shall pay to Lender all amounis secured by this Deed of Trust as they become
34511 strictly perform all of Grantor's obligations under the Agreement and this Deed of Trust.

ON AND MAINTENANCE OF THE PROPERTY.

those terms are defined in the Comprehensive Environmental Response Compensation and Liability Act
,5.C. Section 9601, et seq., and the Superfund Amendments and Reauthorization Act, applicable state

harmless against any ang‘all,
indemnify shall surv

thcrcof Specifically, w1thout limitation, Grantor will not remove, or grant to any other

minerals (including oil and gas), sail, gravel or rock products without the prior written

attend to Lender's interest and to dperty for purposes of Grantor's compliance with the terms and conditions of this
Deed of Trust.

istaciory 0 Lender, to protect Lender's imterest,
£) Condominium. Tf this Deed of Trust i condomiinivm or a planned unit development, Grantor shall perform

all of Grantor's obligations under the decl

set forth in this section, which from the character,
Property

6. DUE ON SALE - CONSENT BY LENDER. Gran
interest or pari thereof, without the Lender’s prior written . 'rdperty or any interest therein is sold or otherwise
transferred without the Lender's prior written consent, the entire deb ness") shall become immediately due and payable
without notice from us. In addition, we shall have the right 10 e e remedies for default permitted by this Deed of
any right, titte or interest therein; whether legal
etal]ment sale contract, land centract, contract
rest in or to any land trust holding title to

or equitab]e whether volunta.ry or involuntary; whether by outri
for decd {case optlon contract, of by sale, a551gnment or transfer

rcmain owner occupied.
8. TAXES AND LIENS.

hd. st pay when due all claims for work
done on ot for services rendered or material furnished to the Property. Grantor sha i Property free of all liens having
priotity over or equal to the interest of Lender under this Deed of Trust, except for ti Lién of takes and assessments current but
not yet due, and except as otherwise provided in this Deed of Trust. If Grantor obj to the validity or amount of
any tax, assessment, or related lien, then Grantor, at its sole expense, may contest nt of the tax, assessment,
or llen

authorize the appropnate government official to deliver to Lender at any time a written state
against the Property.

9. PROPERTY DAMAGE INSURANCE.

a) Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance a
insurance with standard extended coverage endorsements on a replacement ba51s for the full i

including that coverages will not be canceled or diminished without at least ten (10) day prior written n
b) Application of Proceeds. In the event that the Improvements are damaged or destroyed by casualty, Gr.
restore the Improvements and Lender shall make the insurance proceeds available to Grantor for restoration
followmg conditions: {a} Lender shall have reasonably determined that the Improvements can be restored to a

constitute a default under this Deed of Trust shall have occurred; (d) At the time of such casualty, there are at least €
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inaturity date of the Agreement, (e} Lender shall have approved the plans and specifications to be used in connection with
dtoration, which approval shall not be unreasonably withheld, and shall have received written evidence, satisfactory to

LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or
would materially affect Lender's interest in the Property, Lender on Grantor's behalf may, but shall
h expenses and at Lender's option, will {a) be payable on demand, and (b) be added to the balance of
pomm 2d among and be paysble with any installment payments to become due during the remaining

f Trust also will secure payment of these amounts. The rights provided for in this paragraph
s or any remedies to which Lender may be entitled on account of the default. Any such

fed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

a) Title. Grantor warrants that ( Gréintor holds good and marketable title of record to the Property in fee simple, free and clear
of all liens and encumbrances-Othet t grrihege sel forth in any policy of title insurance issued in favor of orin any title op:mon

b} Defense of Title. Subject to t
the Property against the lawful ¢
title or the interest of Tmstee or

¢} Compliance With Laws. Grantor warf
and regulations of governmental authorit
12. CONDEMNATION,

Telating to the application of insurance proceeds. The net
reasonable costs, expenses, and attorney fees necessarily paid or
i the condemnation.

d, Grantor shall promptly notify Lender in writing and Grantor shall

in the manner and upon the terms and conditions
proceeds or the award shall mean the award after o
incurred by Grantor, Trustee, or Lender in connecti
b) Proceedings. If any proceeding in condemnation

and to be represented in the proceeding by counsel
such instruments as may be requested by it from

time (o time to permit such participation.
13. SECURITY AGREEMENT; FINANCING STATEMENTS

il Property and Lender shall have all of the rights
of Trust secures is all amounts you owe the

beneficiary now and in the future until this instrument has been rec; neficiary's security interest has been
removed to the extent the beneficiary's rights herein are unimpaired.
b} Security Interest. Upon request by lender, Grantor shall execute financi d take whatever other action is

erty. In addition to recording this

counlerparts, copies of reproductions of this Deed of Trust as a financing st
expenses incurred in perfecting or continuing this security interest. Upon deia
a manner and at a place reasonably convenient to Grantor and Lender and make
receipt of wriuen demand from Lender.

shall reimburse Lender for all
fift.assemble the Personal Property in

will cause to be made executed or delivered, to lender or to lendet's demgnec and wheh mq'
recorded, re-filed, or re-recorded, as the case may be, ot such times and in such offices and plgt

statements, instruments of further assurance, certificates, and other documents as may, in the
or desirable in order to effectuate, complete, perfect, continue, or preserve (a) the obligations
this Deed of Trust, and Related Documents, and (b) the liens and secority interest created by thisJlged
whether now owned or hereafter acquired by Grantor. Grantor shall reimburse Lender for all costs and:

T lender, be necessary
g the Agreement,

b} Attorney-in-Fact, I Grantor fails to do any of the things referved to in the preceding paragraph, Lésd
the name of Grantor and at Grantor's expense. For such purposes, Granter hereby irrevocably appoints,

ot desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.
15. FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation ali futu
and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement,
cxecute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitabl

/_" o
. / .
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ldl circumstances. (4) Grantor is in default under any material obligation under the Agreement or Deed
m annual percentage rate under the Agreement is reached. {6) Government action prevents Lender from
Jage rate provided for or impairs Lender's security interest such that the value of the interest is less

it line. {7} Lender has been notified by a government agency that continued advances would

ind practice,

2 A reément permits Lender to make certain changes to the terms of the Agreement at specified time or

rights and remedies, ‘i addit
a) Foreclosure. With respec
sale as allowed by law or Lend
b) UCC Remedies. With respe

part of the Real Property, the Trustee shall have the right to foreclose by notice and
ave the right to forcclose by judicial foreclosure.
part of the Personal Property, Lender shall have all the rights and remedies of a

the Property exceeds the Indebtedné:
serving as a receiver.

d} Other Remedies. Trustee or Lender
by law,

e} Notice of Sale. Lender shall give Gran
of the time after which any private sale or other
shall mean netice given at least ten (10) days befo
made in conjunction with any sale of the Real Proy .
f} Sale of the Property. Grantor hereby waives anygand ul
remedies, the Trustee or Lender shall be free to sell i o
separate sales. Lender shall be entitled to bid at any p
18 WAIVER; ELECTION OF REMEDIES, A wai any part of a breach of a provision of this Deed of Trust shall not
constitute a waiver of or prejudice the party's rights othekwise to demand girict compliance with that provision or any other
provision, Election by Lender to pursue any remedy pmwdcd in thls De Trust, the Agreement, in any Related Document, or
provided by law shall not exclude pursuant of any other remedy, an to make expenditures or to take action to
perform an obligation of Grantor under this Deed of Trust after failure’of Granthr 10 perform shall not affect Lender's right 1o
declare a default and to exercise any of its remedies.
19. ATTORNEY'S FEES AND EXPENSES. If Lender institu action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court m dgereassrable as attorney’s fees at trial and on any
appeal. Whether or not any coutt action s involved, all reasonable exXjreti bagte} Y%y Lender which in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement ghts shall become a part of the Indebtedness
payable on demand and shall bear interest at the rate set forth in the Agre Hlate of expenditure until repaid.
Expenses covered by this paragraph include, without limitation, court and y fees whether or not there is a lawsuit,
including attomey's fees for bankruptey proceedings (including efforts to ra
appeals and any anticipated post-judgment collection services, the cost of s
foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for
Deed of Trust, Lender shall be entitted to recover from Grantor Lender's attorney’s
incurred by Lender in pursuing such foreclosure.

20. POWER AND OBLIGATIONS OF TRUSTEE. ‘
a) Power of Trustee. In addition to all powers of Trustee arising as a matter of law,
following acticns with respect to the Property upon the request of Lender and Grantor
plat of the Real Property, including the dedication of streets or other rights to the public; (b} ]

ttal amount. Employment by Lender shall not disqualify a persen from
@itier right of remedy provided in this Deed of Trust or the Agreement or
¢ of the time and place of any public sale of the Personal Property or

disposition of the Personal Property is to be made. Reasonable notice
time @i the sale or disposition. Any sale of Personal Property may be

£hts to have the Property marshalled. In exercising its rights and
y part of the Property together or separalely, in one sale or by
¢ sale on all or any portion of the Property.

the interest of Lender under this Deed of Trust.
b} Obligations to Notify. Trustee shall not be obligated to notify any other party of a pendin, g
lien, or of any action or proceeding in which Grantor, Lender, or Trusiee shall be a party, unlesitha-acli
brought by Trustee,

¢) Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trust
hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Ee
where the Property is now located. The instrument shall contain the names of the original Lender, Trusg
and page where this Deed of Trust is recorded or Auditor's filc number is located, and the name and addies
trustee, and thc instrument shall be exccutcd and acknowledgcd by Lender or its successors in interest, Th__

subsu tution,
d) Reconveyance. Upon payment of all sums secured by this Deed of Trust and upon request by Lender and su
appropriate documents and/or warrantys, Trustee shall reconvey the Property without warranty to the person(s) le
and such person(s} shall be responsible for any recording and Trustee’s fee for preparing and filing such reconveyar
X

ST
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TICES, Any notice under this Deed of Trust, including without limitation any notice of default and any notice of sale to
5, shall be in writing and shall be effective when actually delivered or, if mailed, shail be deemed effective when deposited
United States mail first class or registered mail, postage prepaid, directed to the addresses shown herein, Notwithstanding
vigitns set forth above, Grantor shall have an opporunity to remedy any such default within ten {10) days after notice
Slder hereof or as allowed by law. Any party may change its address for notices under this Deed of Trust by giving
Akritten notice to the other parties, specifying that the purpose of the notice is to change the party's address. All copies of
agure from the holder of any lien which has pricrity over this Deed of Trost shall be sent to Lender's address, as

K notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current

US PROVISIONS.
ations or amendments of the Deed of Trust shall be effective unless given in writing and signed by the
be charged or bound by the alteration or amendment.

izated.

gt headings in this Deed of Trust are for convenience purposes only and are not o be used to
igiiof this Deed of Trust.

f Trust toge\her with any Related Documents, constitute the entire understanding and

property at any imeeid by
f) Muitiple Parties. All obli
shall mean each and every Gra \is means lhat each of the persons signing below is rcsponmble for all obhgatxons in this

f Grantor, and any indebtedness made or created in reliance upon the professed
exercise of such powers shalf be der and secured by this Deed of Trust.

g) Additional Signers. A Granto Deed of Trust but dees not execute the Agreement, (a) is signing this Deed of
Trust only to grant und convey that:Grantor rest in the Property to Frustee under the terms of this Deed of Trust, {b) is not
personally liable on the Agreemedy )
agree to exiend, modify, forebear,
Agreement, without that Grantor's cons
interest in the Property.

h) Severability. If any provision of thig

i} Successors and Assigns. Notwithstanding the fignitz ]
of Trust shall be binding upon and inure to the beglefif of the pariies, their successors, and assigns, If ownership of the Property
becomes vested in a person other than Grantor, Uspde: Gt notice 1o Grantor, may deal with Grantor's successors with
reference io this Deed of Trust and the Indebtedness of forbearance or extension without releasing Grantor from the
abligations of this Deed of Trust or liability under thi Iiidebtedness.

j} Time is of the Essence. Time is of the essence in th ormance of this Deed of Trust.

6 7
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DUAL ACKNOWLEDGMENT
STATEQRWA )

)ss.

Dﬁ:"C € wkoey” , 20\@ , before me the undersigned

on(s) that executed the Deed of Trust and acknowledged the Deed of Trust (o be
he uses and purposes thercin mentioned.

Countyofst OO0 E‘ﬂ

Onthe

satisfactory eviden
his/her free and v

Notary's'?'gignatuﬁ

My Commission Expires;__ f : ' "
Notary Public in and for the St regiding at &= AT IOF U7

S esion &sp':;:-le‘o

REQUEST BOR FULL ReCONVE T WASHY \W
hen obligations have been pai YT

To: TRUSTEE

by this Deed of Trast (which is delivered to you together

been fully paid and satisfied. You are hereby directed, to cancel
the terms of this Deed of Trust, the estate now held by

with this Deed of Trust), and to reconvey, without warranty, o the parties dgsf
you under this Deed of Trust. Please mail the reconveyance and Relate

Dated urity Bank of Washington

By

Its

15t Security Bank of Washington NMLS # 761985

Loan Originator: Robert Jorgensen
Loan Originator NMLS # 772985

(Space Below This Line Reserved For Lender and Bec

é é':-':» o "!;7
\_’Q FyS<
Initial ! Initial UI)’% N

18B-319 (01/2014)
Page 6 of 6



