MR

12/712016 Page 1 of  1711:27AM

ris Space Provided for Recorder’s Use

WHEN RECORDED MAIL TO:
Reverse Mortgage Solutions, [nc.

14405 Walters Road, Suite 200
Houston, TX 77014

MIN: 1007487-0025522200-2

CHICAGO TITLE
(200293590 ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secyres’a reverse mortgage loan

Grantor(s): WINSTON R. BUNN and CHARLOTTE I8
Grantee(s): Reverse Mortgage Solutions, Inc., Beneficiary .

“FIDELITY NATIONAL TITLE COMPANY ¢
Southcenter Blvd, Suite 107, Tukwila, WA 981

Legal Description: L)L LD ) ngLr) Q%Sf

Assessor's Property Tax Parcel or Account No.: P69877 / 4025-000-006-(07

Tl ket oG F

SBAND AND WIFE

GTON, INC., 6450
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verse Mortgage Solutions. Inc.
05 Walters Road, Suite 200
ton, TX 77014

ove This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2064937-962
Loan No. 2708597

MIN: 1007487-0025522200-2

USTABLE RATE
ERSION DEED OF TRUST

"Borrower" does not include the Borrower's successors ¢ assigns. |
NATIONAL TITLE COMPANY OF WASHING TGN
Tukwila, WA 98188 ("Trustee"). The beneficiary is Reversg,]
organized and existing under the laws of Delaware, and whose 4
200, Houston, TX 77014 {"Lender"). The term "Lender" include
Lender. The Nominee for Lender is Mortgage Electronic Reg

lutions, Inc., which is
4405 Walters Road, Suite
essors and assigns of
éms, Inc ("MERS"), a

e, and whose address

(interest), and all renewals, extensions and modifications of the Note, up to a i
amount of Nine Hundred Thirty Eight Thousand, Two Hundred Fifty Dolia
(U.S. $938,250, 00) (b) the payment of all other sums, with interest, advanced yrid
protect the security of this Security Instrument or otherwise due under the terms® ‘
Instrument; and (c) the performance of Borrower's covenants and agreements under this'Se
Instrument and the Note. The full debt, including amounts described in (a), (b), and &) »
earlies, is due and payable on November 7, 2089. This security instrument shall rema
and effect notwithstanding any zero outstanding balance on the debt from time to time
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g;iépt when the property is reconveyed. For this purpose, Borrower irrevocably grants
rustee, in trust, with power of sale, the following described property located in
HINGTON:

ibit A attached hereto and made 2 part hereof for all intents and

addmons shall also be coveaed‘ by thi
Security Instrument as the "Preoperty
designates and appoints MERS:
designated to act for another a%
by applicable law or this Security [,
designated Nominee for Lender. B
for Lender, beneficiary of this Secu ¥
anthority and right to exercise any or’
limited to, the right to foreclose and sell ths

tative and agent for a limited purpose. Any notice required
ent to be served on Lender must be served on MERS as the

of tecord. Borrower warrants and will defend gengi'ally th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to co
real property.

1. Payntent of Principal and Interest. Borrower shall pay wh
the debt evidenced by the Note.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvetae:
whether now in existence or subsequently erected, against any hazards, casualties,
mcludmg, but not limited to, fire and flood, for which Lender requlres insurance. §
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directed to make payment
proceeds shall be applied or repair of the damaged Property, if the restorati(m Or repair is
economically feasible angdTeddes's sectirity is not lessened. If the restoration or repair is not

first to the reduction of any indebtednigs under a Second Note and Second Security Instrument (as
described in Paragraph 15) helthbg the Seé tary on the Property and then to the reduction of the
indebtedness under the Note afid.this $¢ fity Instrument. Any excess insurance proceeds over an
amount required to pay all outstan ebtedness under the Note and this Security Instrument shalt be
paid to the entity legally entitled t

In the event of foreclosure of this Se
extinguishes the indebtedness, all right, tit
force shall pass to the purchaser.

ent or other transfer of title to the Property that
i intgrést of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintenance‘and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali oc establish, and use the Property as Borrower's
Principal Residence after the execution of this Segurity Instrument and Borrower (or at least one
Borrower, if initially more than one person are Berrowers) , ntinue to occupy the Property as

Borrower's Principal Residence for the term of the Securi

Borrower shall not commit waste or destroy, damage d¢r Substantialfy change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. B
during the toan application process, gave materially false bring
Lender (or failed to provide Lender with any material informatign}in connection with the loan

evidenced by the Note, including, but not limited to, represent ing Borrower's occupancy
of the Property as a Principal Residence. If this Security Instru easehold, Borrower shali
comply with the provisions of the lease. If Borrower acquires
fee title shall not be merged unless Lender agrees to the merget in“weitd

S, Charges to Borrower and Protection of Lender's Rights in the P
governmental or municipal charges, fines and impositions that are not

perform any other covenants and agreements contained in this Security Instrument,
proceeding that may significantly affect Lender's rights in the Property (such as a pr
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
is necessary to protect the value of the Property and Lender's rights in the Property, mclud'
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wicer for servicing activities as defined in the Loan Agreement. Any amounts

disbursed by Lender u s Paragraph shall become an additional debt of Borrower as provided for

in the Loan Agreepie

6. Inspection, Lender or 1%
reasonable manner and at rea
any inspection or appraisal s{
Lender's interest in the Res

the Borrower.

7. Condemnation. The proceeths.of a
connection with any condemnation,
place of condemnation shall be paid.to
any indebtedness under a Second Noge'?
Property, and then to the reduction of
excess proceeds over an amount required

ard or claim for damages, direct or consequential, in
er taking of any part of the Property, or for conveyance in

cond Security Instrument held by the Secretary on the
indebtédness under the Note and this Security Instrument. Any

9. Non-Borrowing Spouse. Borrower, N/A is
Borrower under the terms of the "Second Note," *

{a) Eligible Non-Borrowing Spouse - a Ny
who meets, and continues to meet, the Qual
Secretary that the Non-Borrowing Spouse 1,
Period.

e who does not meet
ary that the Non-Borrowing

10. Grounds for Acceleration of Debt.

{a) Due and Payable - Death.

all sums secured by this Security Instrument if a Borrower dies and
Principal Residence of at least one surviving Borrower.

period of time ("Deferral Period") in which a Non-Borrowing Spouse ide

qualifies as an Eligible Non-Borrowing Spouse and certifies all of the foll
and continue to be, met:
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uch Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
fér the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
réperty [his/her] Principal Residence;

) is inapplicable or null and void if an Eligible Non-Borrowing
4n Ineligible Non-Borrowing Spouse at any time. Further during a

uire immed:iate payment in full of all sums secured by
sf'a By s title in the Property (or his or her beneficial intetest
in a trust owning all or part of thg P is sold or otherwise transferred and no other Borrower

retains title to the Property in fee si

date of the 100th birthday of the you
interest in a trust with such an interes

' By f}ower or retains a life estate (or retaining a beneficial
Property). A deferral of due and payable status is not

ay require immediate payment in full
of all sums secured by this Security Instrument, upoii agpbo¥al of the Secretary, if:

, Borrower fails to occupy the

ot the Principal Residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security

A deferral of due and payable status is not permitted when
payment in full under this Paragraph 10(C),

(d) Notice and Certification to Lender. Borrower shall complete and pro4
annual basis a certification, in a form prescribed by the Lender, stating wh
remains the Borrower's Principal Residence and, if applicable, the Princ
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Boky
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligthle
Spouse, the Borrower shall also complete and provide to the Lender on an annu;
Non-Borrowing Spouse certification, in a form prescribed by the Lender, cemf’y
requirements for the application of a Deferral Period continue to apply and confiny
During a Deferral Period, tite annual Principal Residence certification must contiripef
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the Property to a trust which meets the
requirements of the Secretary, or cohweysnce of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance urposes of this Paragraph 10. A trust shall not be
considered an occupant or be consideret, 45 having a Principal Residence for purposes of this

Paragraph 10.

ecurity Instrument and the Note not
eight (8) months from the date

require immediate payment-in-full
nt of any authorized agent of the

hereof, if permitted by applicable law Lender ma
of all sums secured by this Security Instrument. I
Secretary dated subsequent to eight (8) months from®the.

Security [nstrument and the Note, shall be deemed conclusf

of insurance is solely due to Lender's failure to remita m
Secretary.,

Lender shall not be permitted to obtaln a deficiency judgment against B
Instrument is foreclosed. If this Security Instrument is assigned to the See :
Secretary, Borrower shall not be liable for any difference between the moriage i
to Lender and the outstanding indebtedness, including accrued interest, owed
the assignment,

syrance benefits paid
- Borrowepst, the time of

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lend
immediate payment in full. This right applies even after foreclosure proceedings are ins
reinstate this Security Instrument, Borrower shall correct the condition which resultei‘i i
for immediate payment in full. Foreclosure costs and reasonable and customary attornéy
expenses properly associated with the foreclosure proceeding shall be added to the Prindipa

Fetpent
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required to pet statement it (i) Lender has accepted reinstatement after the commencement of
foreclosur Avithin two (2) years immediately preceding the commencement of a current
reinstaternent will preciude foreclosure on different grounds in the future, or

‘'satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borréwing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. In the al Period ceases because an obligation of the Note, the Loan
Agreement, or this Sectirity has not been met or the Note has become eligible to be called
due and payable and is in de on other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and { rument reinstated provided that the condition which resuited

Non-Borrowing spouse to pay‘fo.
expenses properly associated with thie féreclosurg proceeding, such costs may not be added to the
Principal Balance. Upon reinstatément by.a i
this Security Instrument and the obligsifion
had not ceased and the Lender had nét
required to permit reinstatement if: (i)the
Petiod or this Security Instrument within ¢
notification to the Eligible Non-Borrowin
reinstatement of either the Deferral Period o
future, or (iii) reinstatement of either the De
priority of this Security Instrument,

it secures shall remain in effect as if the Deferral Period
réddmmediate payment in full. However, Lender is not
#'Eecepted a reinstatement of either the Deferral

{2) years immediately preceding the current
»that the mortgage is due and payabte; (ii)
Security Instrument will preclude foreclosure in the
il Period or Security Instrument will adversely affect the

14. Lien Status.

(a) Modification,

Borrower agrees to extend this Security Instriumes
If Lender determines that the original lien status o
under state law (including but not limited to situaf
Security Instrument equals or exceeds the maxim
maximum petiod under which loan advances reta
loan advances has expired} and state law permits the Grigiid
future loan advances through the execution and recordatio
Lender shall obtain title evidence at Borrower's expense.
the Property is not encumbered by any liens {except this S

ce with this Paragraph 14(a).
Instrument is jeopardized

e amount secured by the
mount stated or the

jority initially granted to
to be maintained for
ore documents, then

determines will also be subordinate to any future loan advances)
Borrower to execute any documents necessary to protect the lien
advances, Borrower agrees to execute such documents. If state la
original lien status to be extended to future loan advances, Borrowe
failed to have performed an obligation under this Security Instrume

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any lien
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Agreement, the Secretary has reuiy
Instrument on the Property.

romptly discharge any lien which has priority over this Security Instrument
a) agrees in writing to the payment of the obligation secured by the lien in
abile to Lender; (b) contests in good faith the lien by, or defends against

f thié lien in, legal proceedings which in the Lender's opinion operate to prevent
the lien or forfeiture of any part of the Property; or (c) secures from the

secured by ecufity knstrument. If Lender determines that any part of the Property is
subject to a:lien Whid ttain priority over this Security Instrument, Lender may give
Borrower a notic¢ identi the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth abov thin ten (10) days of the giving of notice.

SS(i)( 1)(A) of the National Housing Act and the Loan
o execute a Segond Note and a Second Security

(b) Relationship of First and Seco

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce
Second Security Instrument or to take actions to preserve the value of the Pro
Lender may be unable to collect amounts owed under the Note because of restric
Paragraph 15.

{ii) The Sccretary accepis reimbursement
Secretary.

yments by the Secretary,
including interest on the payments, but excludhe paid by the Secretary, shall be

included in the debt under the Note.

(i} Be required to pay amounts owed under the Note, or pa
Property under Paragraph 23 to Lender or a receiver of the
required payment-in-full of all outstanding principal and a
Note; or

(ii) Be obligated to pay interest or shared appreciation under the Noté's simie, whether
fled interest has
been included in the principal balance under the Note.
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16. Forbrearange der Not a Waiver. Any forbearance by Lender in exercising any right or

ver of or preclude the exercise of any right or remedy.

17. Successors and:
this Security Instru
assign any rights o

Bound; Joint and Several Liability. The covenants and agreements of

Notwithstanding anything
Borrower's successors g
Instrument.

Security Instrument shall be given b
law requires use of another method.
provided for in this Security Instrument sh
Non-Borrowing Spouse when given as prg
notice Borrower provides to Lender must al40 |
MERS’ Nominee interest is terminated. Any
Security Instrument will not be deemed to ha

or by mailing it by first class mail unless applicable
all be directed to the Property Address. Any notice

19, Governing Law; Severability. This Security [nstrume
law of the jurisdiction in which the Property is located. Ind

provisions of this Security Instrument or the Note which i be g effect without the conflicting
provision. To this end the provisions of this Security Ins Note are declared to be
severable,

20. Borrower's Capy. Borrower shall be given one conformed ote and this Security
Instrument.

er any rights or
remedies upon any person other than the parties. Borrower agrees that -party beneficiary

to the Contract of Insurance between HUD and Lender.

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lende
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or &
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Paragraph 24, including, but not limite gonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lendei shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s electioy to cause the Property to be sold. Trustee and
Lender shall take such action regarding noticéof sale an 1 give such notices to Borrower and
to other persons as applicable law may reqguire. After.s quired by applicable law and
after publication of the notice of sale, Trustee, withsut<demand on Borrower, shall sell the
Property at public auction to the highest bidder at th tlme and place and under the terms
designated in the notice of sale in one or more parcels @ der Trustee determines.
Trustee may postpone sale of the Property for a period:e pé€emitted by applicable law by
public announcement at the time and place fixed in the not nder or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying bt
covenant or warranty, expressed or implied. The recitals in ths ‘
facie evidence of the truth of the statements made therein. Trustee sha ap
sale in the following order: (a) to all expenses of the sale, including
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
excess to the person or persons legally entitled to it or to the clerk o
county in which the sale took place.

ty without any
| shall be prima
iy the proceeds of the

23, Lien Priority. The full amount secured by this Security Instrument shall h.
any other liens on the Property as if the full amount had been disbursed on the date
disbursement was made, regardless of the actual date of any disbursement. The amou
Security Instrument shall include all direct payments by Lender to Bortower and al
permitted by this Security Instrument for any purpose. This lien priority shall apply notw/it
State constitution, law or regulation, except that this lien priority shall not affect the priegit
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Gcal governmental unit special assessments or taxes.

iture. Under the Note, the initial stated interest rate of 5.020% which accrues
alance ("Initial Interest Rate™) is subject to change, as described below. When

.”‘)-’.\.
the Index is no longer avatiab)
of Housing and Urban De

nder will be required to use any index prescribed by the Department
t. Lender will give Borrower notice of new index.

Lender will perform the calgul
interest rate may change onilecembet: .
Date" means each date in whj

ribed below to determine the new adjusted interest rate. The
2017 and on that day of each succeeding year. "Change

The value of the Index will be deter
before the Change Date ("Current
calculated by adding a margin to they
be called the "Calculated Interest Rate™
compared to the interest rate in effect imn?
Interest Rate"),

X. The sum of the margin plus the Current Index will
hange Date. The Calculated Interest Rate will be
ftyr to the current Change Date (the "Existing

The Calculated Interest Rate cannot be mor
Existing Interest Rate, nor can it be more th
Interest Rate.

gomply with the rate limitation(s) described
Any change date, if the Calculated Interest

above and will be in effect until the next Change Da
Rate equals the Existing Interest Rate, the interest ra

27. Reconveyance. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Secur
debt secured by this Security Instrument to Trustee. Trustee sh
warranty to the person or persons legally entitled to it, Such pe
costs and the Trustee’s fee for preparing the reconveyance.

e Property without
s shall pay any recordation

28. Substitute Trustee. In accordance with applicable law, Lender or
time to time appoint a successor trustee to any Trustee appointed hereu
Without conveyance of the Property, the successor trustee shall succee
conferred upon Trustee herein and by applicable law.

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ Fegs‘apd ¢
action or proceeding to construe or enforce any term of this Security Instrument. Fhe-térm,
fees,” whenever used in this Security Instrument, shall include without limitation atto
incurred by Lender in any bankruptey proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under 8
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together with ity Mistrument, the covenants of each such rider shall be incorporated into and
shall amend and suppl covenants and agreements of this Security Instrument as if the rider(s)
were a part of this S Gment. [Check applicable box(es).]

D Planned Unit Development Rider

33 . Nominee Capacity of M.ERS MERS,
tights, duties and obligations of*

ppointed as the Nominee for Lender to exercise the

Instrument, foreclosing or directingy o-ilstifute foreclosure of this Security Instrument, or taking
such other actions as Lender may deemy safy or appropriate under this Security Instrument. Lender
acknowledges that until it directs MERS-{i
Instrument, MERS remains the Wominee fi
The term “MERS” includes any successors At
bind MERS, its successors and assigns, as

ORAL AGREEMENTS OR ORAL COMMITMERTS T6 LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORE REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LA

BY SIGNING BELOW, Borrower accepts and agrees to the e cuyenants contained in this
Security Instrument and in any rider(s} executed by Borrower and récorded: with it.

WS 72 sy
WINSTON E. BUNN

CHARLOTTE L. BUNN
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{Space Below This Line For Acknowledgment]

isfactory evidence that

i the person who appgared b me, and said person acknowledged that

signed this instrument and acknowiedged it to be

his/her free and voluntmy”a d purposes menticned in the instrument.

Dated

 Signature
ISeal or Stamp]

CA. QoK

Loan Originater Organization
Mortgage Loan Originator Organization: Best Mortgage, |

Nationwide Mortgage Licensing system and Registry Identificatio 112608

Individual L.oan Originator

Mortgage Loan Originator: Stephen Fitzroy Tytler

Natienwide Mortgage Licensing system and Registry ldentification Number:
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ACKNOWLEDGMENT

I

other officer

compieting ¥ ificate verifies
only the identity of-the individual
who signed the:document to which

this certificate is aftachéd, and not
the truthfullness, It

State of California
County of (VerSt

.

o)

who proved to me on the basis of satizfact
name(s) Jefare subscribed fo the within"ins
hefshe/they executed the same in “hisfer/the
hisfaerftheir signature(s) on the instrument the
which the person(s) acted, executed the instrume

Uthorized capacity(ies), and that by
or the entity upon behalf of

i certify under PENALTY OF PERJURY under the |
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature \/u,/{ Ej &/ : éif/m ile

\S



EXHIBIT A

nstrument made on November 29, 2016, by WINSTON R. BUNN and
HUSBAND AND WIFE ("Borrower") to Reverse Mortgage Solutions,
froparty is located in the county of SKAGIT, state of Washington, described as

Exhibit A to't
CHARLOTY
Ine. ("Lender'
follows:

Description of Property
SEE EXHIBIT "A" ATTA HED
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EXHIBIT "A"

TOGETHER WITH that portion of the form
quieting title filed on May 11, 1992, in Skag
as follows:

0 foot wide rsilroad right-of-way acquired by decree |
unty Superior Court Cause No. 91-2-00070-3, described \

That portion of the 140 foot wide railroad right-of-way, gomean known as the Northern Pacific Railway,
running Northwesterly and Southeasterly through Gev ent Lot 1 of Section 7, Township 33 North,
Range 5 East of the Willamette Meridian, which lies:patween t Northeasterly extensions of both the
Northwesterly and Southeasterly lines of Tract 8 of the AssesBsors Plat of Sunnyside Big Lake Tracts,
according to the plat thereof recorded In Volume 9 of Plats, pet vgcords of Skagit County,
Washingtan. ’

Situated in Skagit County, Washington,



