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Dacument Title(s):
Grantor(s): See GRANT®
Grantee(s): U.S. Bank Nationa
Legal Description: L 18 VIEW
Assessar's Property Tax Parcel or A«
Reference Numbers of Documents Assi

State of Washington

| Master form recorded by

By

By

{Signature) (Date)

1. DATE AND PARTIES.  The date of this Deed of Trust (Security |
. The parties and their addresses are:

L1105/2016

GRANTOR:
SHERRY L. BAYES, UNMARRIED

| If checked, refer to the attached Addendum incorporated herein, for additional Grant

signatures and - o
acknowledgments. Trustee US Bank Trust Gompan

National Associatior:
111 SW 5th Ave.

WASHINGTON - DEED OF TRUST Portland, OR 97204
(NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGnlcui.TunAL OR
FARMING PURPOSES)
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{USTEE:
L Sk Bank Trust Company, National Association,
miatiohal banking association organized under the laws of the United States
ifth Avenue
, OR 97204

2, CONVEYANCE.
acknowledged, and
Security Instrurnent
Lender, with power
See Exhibit A

[ Y d and valuable consnderatlon, the receipt and sufficiency of which is

ably grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

The property is located in ... SKAGIT.CQUNEY.
(County)

A314.28TH.ST. ANACQRTES AL covoveaneioardoerersnens 98221-3810
{Address) L (ZIP Code)

at

provements, structures,

fixtures, and replacements that may now, or at any time in part of the real estate described

above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT, The tatal principal amoun
any one time shall not exceed $ ... 103,800,000 . s . This lim
does not include interest and other fees and charges validly made g,
Also, this limitation does not apply to advances made under the terms-
protect Lender's security and to perform any of the covenants contained in
Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt!, i

A. Debt incurred under the terms of ali promissory note(s), contract(s}, gua r‘am,y{ies
evidence of debt described below and all their extensions, renewa
substitutions. (When referencing the debts below it is suggested that you incfude
borrowers' names, note amounts, interest rates, maturity dates, etc.)
Borrawer(s): SHERRY BAYES
Principal/Maximum Line Amount: 103,800.00
Maturity Date; 11/05/2036
Note Date: 11/05/2016
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‘B. All future advances from Lender to Grantor or other future ohligations of Grantor to Lender under
any promissory note, cantract, guaranty, or cther evidence of debt executed by Grantor in favor of
nder after this Security Instrument whether or not this Security Instrument is specifically
reforenced. If more than one person signs this Security Instrument, each Grantor agrees that this
rity Instrument will secure all future advances and future obligations that are given to or

rréd by any one or more Grantar, or any ane or more Grantor and others. All future advances

; r future ohligations are secured by this Security Instrument even though all or part may
advanced. All future advances and other future obligations are secured as if made on the
ecurity Instrument. Nothing in this Security Instrument shall constitute a commitment
itlonal or future loans or advances in any amount. Any such commitment must be

between Graptor ar Lender,
D. All additional suths-ddvanced and expenses incurred by Lender for insuring, preserving or

otherwise p ng‘the Property and its value and any other sums advanced and expenses
incurred by Lendedr uwcher the terms of this Security Instrument.

This Security Instrumzrit will not sécure any ather debt if Lender fails to give any required notice of the
right of rescission,

5. PAYMENTS. Grantor agreesthat aI! payments under the Secured Debt will be paid when due and in
accordance with the terms §f the Secured Dabt and this Security
Instrument, :

6. WARRANTY OF TITLE. Gidnig
conveyed by this Security Instrumen
to Trustee, in trust, with power of sa}
for encumbrances of record.

7. PRIOR SECURITY INTERESTS.
agreement or other lien document that
Grantor agrees:

A. To make all payments when due and to perfor
covenants,

B. To promptly deliver to Lender any notices

C. Not to allow any modification or extension &
or agreement secured by the lien document wi

nts that Grantor is or will be lawfully seized of the estate
@right to irrevocably grant, convey and sell the Property
50 warrants that the Property is unencumbered, except

regard to any other mortgage, deed of trust, security
ated a prior security interest or encumbrance on the Property,

consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes,
payments, ground rents, utilities, and other charges relating
require Grantor to provide to Lender copiles of all notices tha
evidencing Grantor's payment. Grantor will defend title to the-£r p@ﬁx
impair the lien of this Security Instrument. Grantor agrees to assign tg Lg!
any rights, claims or defenses Grantor may have against parties wh
maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE, Lender may, at its option,
Secured Debt to be immediately due and payable upon the creation of, or
any lien, encumbrance, transfer or sale of all or any part of the Property. Th
restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covena |
Property and shall remain in effect until the Secured Debt is paid in full and this- Securl
released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kdep
good condition and make all repairs that are reasonably necessary. Grantor shalt not carfi
any waste, impairment, or deterioration of the Property. Grantor will keep the Property fege.
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantia
without Lender’s prior written consent. Grantor will not permit any change in any license, réstr
covenant or easement without Lender's prior written consent. Grantor will notify Lender of al.gamarias,
proceedings, claims, and actions against Grantor, and of any loss or damage to the

Property.

-
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Lénder or Lender's agents may, at Lender's optian, enter the Property at any reasonable time for the
rpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
pecﬁon speclfylng a reasonable purpose for the inspection. Any |nspect|on of the Property shall be

. If Grantor fails to perform any duty or any of the covenants contained
nstrument, Lender may, without notice, perform or cause them to be performed.

 Instrument. If any construction on the Property is dlscontmued or not carried on

| ender n;a take all steps necessary to pratect Lender's security interest in the
tion of the

Grantor irrevocably grants, conveys and sells to Trustee,
Leﬂd@g as addltlonal security all the right, title and interest in and to any and

i ses, and any other written or verbal agreements for the use and
Property, including any extensions, renewals, modifications or

substitutions of suchiagreements fall referred to as "Leases”) and rents, issues and profits (all referred to

as "Rents"). Grantor will promptl ; i i isti

Leases. Grantor may coftect,

the terms of this Security |

effective as to third parties on r‘e
effect during any period of redemptii

Grantor or Grantor's tenants to make vayrhants of Rents due or to become due dlrectly to Lender after
such recording, however Lender agree§,nit to notlfy Grantor's tenants until Grantor defaults and Lender

farm land or the homestead of Grantor, Lender may-«
the Property for the purpose of collecting Rents, &
take charge of the Property, collect Rents from no Property, and apply the Rents under this
Security Agreement. On receiving notice of default, € efrdarse and deliver to Lender any
payment of Rents in Grantor's possession and will receiveé any Reni¥in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collécted w
Security Instrument. Grantor warrants that no default exists dnder th
landlord/tenant law. Grantor also agrees to maintain and reg ¥
the Leases and applicable law.

seek the appointment of a receiver to

13. LEASEHOLDS;  CONDOMINIUMS;

.

includes a unit in a condominium or a planned unit development Grantorwill peﬁ"
duties under the covenants, by-laws, or regulations of the condeminiufirat pl
development,

14. DEFAULT. Grantor will be in default if any party obligated on the Secure
when due. Grantor will be in default if a breach occurs under the terms of this Se
any other document executed for the purpose of creating, securing or guarantying'the
good faith belief by Lender that Lender at any time is insecure with respect to any g '
obligated on the Secured Debt or that the prospect of any payment or the value 6t
impaired shall also constitute an event of
default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leng

Grantor with notice of the right to cure or ather notices and may establish time scheduley

actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and forec!

Security Instrument in a manner provided by law if Grantor is in default, '

15
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17. ENVIRONMENTAL LAWS AND HAZARDOUS

- 1994 Welters Kluwer Financial Services - Bankers Systems

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
all become immediately due and payable, after giving notice if required by law, upon the occurrence
adefault or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
w, the terms of the Secured Debt, this Security Instrument and any retated documents, including

i imitation, the power to sell the Property.

s @default, Trustee shall, in addition to any other permitted remedy, at the request of the
ertise and sell the Property as a whole orin separate parcels at public auction to the highest

ustee designates. Trustee shall give natice of sale including the time, terms and
cription of the Property to be sold as required by the applicable law in effect at the

vand to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property sold wiiick'conveys absolute title to the purchaser, and after first paying all fees, charges

and costs, shall pa;

¥ purchase the Property. The recitals in any deed of conveyance
facts set forth therein,

not exclusive, and the Lender is entitled to all remedies

pressly set forth. The acceptance by Lender of any sum in
Debt after the balance is due or is accelerated or after

3t constitute a waiver of Lender's right to require compiete cure

'any remedy on Grantor's default, Lender does not waive
+a defauitjf it continues or happens

provided at law or equuty, whe 2 Of NO
payment or partial paymenit,
foreclosure proceedings are fil
of any existing default, By not
Lender's right to later consider the e
again.
EXPENSES; ADVANCES ON COVENA
Except when prohibited by law, Grant agrees to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument. Gr.
for insuring, inspecting, preserwng or oth W}se protecti
These expenses will bear interest from the date of the

or agrees to pay all costs and expenses
s rights and remedies under this

Securlty Instrument. This amount may include, butjs
other legal expenses, This Security Instrument shall v
pay for any recordation costs of such release,

(1) Environmental  Law means, without  limitation, tk
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et 426}, ap
local Jaws, regulations, ordinances, court orders, attorney general npiniet nterpretive letters
concerning the public health, safety, welfare, environment or a hazargy bgtance, and (2} Hazardous
Substance means any toxic, radioactive or hazardous material, wastg, pollutang ar contaminant which has
characteristics which render the substance dangerous or potentially dangeroUsio the pu blic health,
safety, welfare or environment. The term includes, without limitatior. gty

*hazardous material," "toxic substances," "hazardous waste," "hazard
substance” under any Environmental Law.

isive  Environmental Response,
r federal, state and

Grantor represents, warrants and agrees that:

small c1ua ntities of Haza rdous Substances that are generally recognlzed to iy
normal use and maintenance of the
Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor agd every ténanf
have been, are, and shall remain in full compliance with any applicable Environmetfital '

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazar
Substance occurs on, under or about the Property or there is a violatian of any Envirorimer
Law concerning the Property. In such an event, Grantor shall take all necessary remedial'action |
accordance with any Environmentat Law.
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D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there

is any pending ar threatened investigation, claim, or proceeding relating to the release or

eatened release of any Hazardous Substance or the violation of any Environmental

aw

CONDEMNATION Grantor will give Lender prompt notice of any pending or threatened action, by

blic entities to purchase or take any or all of the Praperty through condemnation, eminent
other means. Grantor authorizes Lender to intervene in Grantor's name in any of the

jad-actions or claims. Grantor assigns to Lender the proceeds of any award or claim for

with a condemnation or other taking of all or any part of the Property. Such

ynsidered payments and will be applied as provided in this Security Instrument. This

19, INSURANCE. G

|| keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonabl

d with the Property due to its type and location. This insurance shall be

r the periods that Lender requires. What Lender requires pursuant to
r shange during the term of the Secured Debt. The insurance carrier
providing the insura sen by Grantor subject to Lender's approval, which shall not be
unreascnably withh lz.to maintain the coverage described above, Lender may, at

Lender's option, obtai trage td pritect Lender's rights in the Property accarding to the terms of this
Security Instrument, '

clause" and, where appllcable tloss |
cancellation or termination of the in
renewals. if Lender requires, Grantor,
and renewal notices. Upon loss, Grari;
Lender may make proof of loss if not

tely give to Lender all receipts of paid premiums
give immediate notice to the insurance carrier and Lender,
mediately by Grantor.

Unless otherwise agreed in writing, all insGrance proceeds.ghall be applied to the restoration or repair of
the Property ortothe Secured Debt, whethér or not theﬂ at Lender's option. Any application of
.ofthe scheduled payment nor change

Grantor’s right to any |nsurance policies and procésds resul ng from damage to the Property before the
acquisition shall pass to Lender to the extent of the's btimmediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE.

21
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to sign, deliver, and file any additional documents or certifications that Lender,may consider necessary
to perfect, continue, and preserve Grantor's obligations under this Se¢ ament and Lender's lien
status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BO
All duties under this Security Instrument are joint and individual.
Instrument but does not sign an evidence of debt, Grantor does so only to o1
the Property to secure payment of the Secured Debt and Grantor does not agréeto b
on the Secured Debit.  If this Security Instrument secures a guaranty between Lender

anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Se:
may extend, modify or make any change in the terms of this Security Instrument or any &y
without Grantor's consent. Such a change will not release Grantor from the terms of this Seg
Instrument, The duties and benefits of this Security Instrument shall bind and benefit the sut
assigns of Grantor and Lender,
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PLICABLE LAW; SEVERASBILITY; INTERPRETATION. This Security Instrument is governed

laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
e jurisdiction where the Property is located. This Security Instrument is complete and fully

tegrated. This Security Instrument may not be amended or modified by oral agreement, Any section in

this > ity Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

will not be effective, unless that law expressly or impliedly permits the variations by

ent. If any section of this Security Instrument cannot be enforced according to its terms,

"he severed and will not affect the enforceability of the remainder of this Security

ever used, the smgular shaIl mclude the plural and the plural the singular. The

Lender, at Lender's option, may from time to time remove Trustee and
ithout any other formality than the designation in writing. The successor

Property, shall succeed to all the title, power and duties conferred
ument and applicable

appoint a successar,
trustee, without gor

by both first class mail*ay

party's address on page }
Notice to one grantor will bg'de

grantors.,
26. USE OF PROPERTY.

for
agricultural purposes.

27. OTHERTERMS.  If checked, the fol)
Line of Credit. The Secured
Secured Debt rmay be reduced to
until released.

cludes a revolving line of credit provision. Although the
ro balance, this Security Instrument will remain in effect

of an improvement on the Property, )
Fixture Filing. Grantor grants to Lender

Instrument suffices as a financing statement a d |
may be filed of record for purposes of Article 2 of t

lE(' Riders. The covenants and agreements of each of ¢
" and supplement and amend the terms of this Securify [
boxes]
| Condominium Rider | Planned Unit Development Ri
| Additional Terms.

Cked below are incorporated into
heck all applicable
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ATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
mem; and in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument

(Signature}

ACKNOWLEDGMEN
STATE OF

rgahization |D: 402761  Originator ID: 000000677950
: Originator Name: COLLEEN DENISE MAXWELL

| certify that | krio
ondividual  SHERRY L.

is/are the individual(sy:
they signed this instru
purposes f tjoned in thei
Dated: . AL 22,

My notary
appeintment

khowledged it to be a free and vol ry act for the uses and
€ Y

expires:. 2.[27

REQUEST FOR RECONVEYANKE

{Not to be completed until pald‘ Tl
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this De
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and to

thereto.

{Authorized Bank Signature}

the estate now held by you under this Deed of Trust ta the persan ar peks

note or notes,
id in full. You are hereby
nyvey, withaut warranty, all

17 antitled

Prepared By:

Southwest Financial Services, Lid,
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:
Registered Land:
Parcel #: P60523

KAGIT, STATE OF WASHINGTON, TO-WIT:

TON:TD ANACORTES", ACCORDING TO THE PLAT THEREOF,
F PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY, WASHINGTON.

HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
S AND REGULATIONS, ALL RIGHTS OF TENANTS IN
AND ASSESSMENTS NOT YET DUE AND PAYARLE.

BUILDING AND OTHER LAWS, ORD]
POSSESSION, AND ALL REAL ESTAT

DEED RECORDED IN DOCUMENT NO.
SHINGTON RECORDS.

BEING THE SAME PROPERTY CONV ).
200008290071, OF THE SKAGIT COUNTY, W




Mortgage Rider

\sgndiation,

a national banking associdtion organized
under the laws of the Ugite States

425 Walnut Street
Cincinnati,OH 45202

Owner
SHERRY L. BAYES, UNMARRIED

Property Address: E 1314

ORTES, WA 98221-3810

Mortgage Rider

This Mortgage Rider, dated 11/05/20186
is incorporated into and amends the mortg,
deed of trust, or security deed (the Securii
Instroment) of the sarme date. The Security
Instrument covers the Property described abov

Secured Debt

Secured Debt. The Secured Debt and Future
Advances (sometimes referred to as Secured Debis)
section of the Security Instrument is amended to
add the following sentence as the last sentence in
the final paragraph:
This Security Instrument will not secure any
other debt if Lender fails, with respect to that
other debt, to fulfill any necessary
requirements or limitations of Sections 19(a),
32 or 35 of Regulation Z,

Escrow

Escrow for Taxes and Insurance. The Escrow
or Taxes and Insurance section is revised to read
as follows:

C Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Mortgagor or Grantor agrees to pay to
Lender funds for taxes and insurance in
ESCTOW.

@ Escrow for Taxes and Insurance,
ender will collect escrow payments from
~Mlortgagor or Grantor as part of Mortgagor
antor's regularly scheduled payments
uridér the Loan. Lender will apply

agor or Grantor's payments in the
ing order: (1) payment protection or

; pplicable), (2) interest,

} principal, and (5) other fees.
nds shall be held in an account
 other federally insured

| pay 1o Lender

s and assessments
on the Property wii

be superior to th
(b) yearly leas .pa)
rents (if any), (c) yearly
or property insurance, (

Mort%ga Rider
VMP® Bankers Systerna™
Wolters Klwwer Financial Services @ 2009

M




unless Lender tells
of, in writing, that
i _dees not have 10 do

Mortgagor or Graiit
assessments, leasehg
rents and 1nsurance b

amounts that Mortgagoer or
Lender for Escrow [tems un

related mortgage loan may require for
Mortgagor or Grantor's escrow accouit
under the federal Real Estate Settlement
Procedures Act of 1974 (as amended), uniess
another law that applies to the Funds sets a
lesser amount. If so, Lender will collect and
hold Funds in the lesser amount,

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts insured or guaranteed by a federal
or state agency. If Lender is such an
institution, Lender may hold the Funds.
Lender will use the Funds to pay the Escrow
Items. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show all additions to and deductions
from the Funds and the reason for each
deduction,

Lender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for using the Funds to pay Escrow Items,
for analyzing Mortgagor or Gramtor's
payments of Funds, or for receiving,

verifying and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services if Lender pays
Morigagor or Granior interest on the Funds
and if the law permits Lender to make such a
charge, Lender may require Mortgagor or
Grantor to pay a one-time charge for an
independent real estate tax reporting service
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Mortgagor or Grantor any
interest or earnings on the Funds unless
either (i} Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, that
Lender will pay interest on the Funds; or

(i} the law requires Lender to pay interest on
the Funds.

If the Funds held by Lender exceed the
amounts permtited 1o be held by applicable
law, Lender will account to borrower for the
ess Funds in accordance with the
fequirements of applicable law. If the amount
funds held by Lender at any time is
pdt sufficient 1o pay the Escrow Items when

¢, Lender may notify borrower in writing,
-such case, borrower will pay to

ficiency. Borrower shall make
e or deficiency as Lender
the requirements of

then apply any
Debis.

When Mortgagor or-Grent
the sums secured, Lemn
refund 1o Mortgagor ofs G’
that are then being held b

Mcm:%gE & Rider
VMPE Bankers Systema™
Walters Kluwer Financial Services © 2009




Signatures. ]
contained in this Ri
Owner ’

Date  11/05/2016
SHERRY L. BAYES

Date

(Seal)

Date  11/05/2016
(Seal)

5 efer to the attached Signature Addendum for

Additional parties and signatures,

(Seal)

Mon%gs Hider
VMPY Bankera Systems™
Walters Kluwer Financial Services © 2009
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