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ONVEYAMNCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch righls
in utilities with ditch or irrigation rights); and ail other rights, royalties, and profits relating to the real
hout limitation all mlnerals oil, gas geothemnal and similar matters, (the "Real Property™)

The Real Property ¢+'its address is commonly known as 715 & 717 Commercial Avenue,
Anacortes, The Real Property tax identification number is

Grantor hereby asmgns . "ity o Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. Thid agSignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to. e sdecific-perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to ceflect thg d profits, which license may be revoked at Lender's option and shall be
automatically revoked ufdn all or part of the Indebtedness. In addition, Grantor grants {o Lender a
Uniform Commercial Code s the Personal Property and Rents.

THIS DEED OF TRUST, INCLUCING TH SIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T : ’L(A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATION .

Possession and Use. LUntil the occurrefice’ “Evgnt of Default, Grantor may (1) remain in possession and
contral of the Property; (2) use, opera i a the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender i i
relate to the use of the Property or to oth
for agriculturai purposes.

Duty to Maintain. Glfantor shall maintain the pperty in tenaptable condition and pramptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or \ ' y nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portidn i imi
foregomg. Grantor will not remove, or grant to any ot”ie

ender's prior wrltten consent

ny Improvements from the Real Property
without Lender's prior written consent. As a condition K
Grantor to make arrangements satisfactory to Lender to replace s igviments with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and rep
reasonable times to attend to Lender's interests and to in
compliance with the terms and conditions of this Deed of Trust.

enter upon the Real Property at all
Property for purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall :
compliance by all agents, tenants or other persons or enlities of every'n ’ture Wi
othervwse use or occupy the Property |n any manner, with all laws, ordm rices, and:regulations, now or hereafler
iProperty, including without
pch law, ordinance, or
t0 long as Grantor has
ender's interests in the
y bond, reasonably

notified Lender in writing pricr to doing so and so long as, in Lender's sbig-
Property are not jeopardized. Lender may require Grantor to post adeguate secu;
satisfactory to Lender, to protect Lender's interest.

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,
sums secured by this Deed of Trust or (B) increase the interest rate provided for in th
ev_'idencing the Indeptedne_ss and impose such other conditions as Lendsr deems appropriate, %

"sale or transfer® means the conveyance of Real Property or any right, title or interest in the F
legal, beneficial or equitable; whether voluntary or lnvoluntary whether by outright sale, deed, |nslall‘

stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are part of
Trust:

Payment. Grantor shall pay when due {(and in all events prior to delinguency) all taxes, special taxes, asse:
charges {including water and sewer}, fines and impositions levied against or on account of the Property, and sh;
pay when due all claims for work done on or for services rendered or material furnished to the Property. Gralgfto
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deedipf
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Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ght to Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good faith
er the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
¢ a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
‘een (16) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
5t with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
ient to discharge the lien plus any costs and attorneys' feas, or other charges that could acerue as a
psure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
& judgment before enforcement against the Property. Grantor shalt name Lender as an additional
ty bond furnished in the contest proceedings.

sefied<on account of the work, services, or materials. Grantor will upon request of Lender
urances satisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE Hs!s RA G
Trust.

coverage endorsemen
Property in an amoun !
clause in favor of Lende mhta!‘ hail also procura and maintain cornprehenswe general liability insurance in such
coverage amounts as Lender rw quest with Trustee and Lender being named as additional insureds in such
liability insurance policies. fdd] ghfor shall maintain such other insurance, including but not limited to
hazard, business interruption s g uranoe as Lender may reasonably require. Policies shail be written in
form, amounts, coverages and. gbly acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender,. pon request of Lender, will deliver to Lender from time to time the
pelicies or certificates of insurance i atisfagtory to Lender, including stipulations that coverages wili not be
cancelled or diminished without at Iea ) days prior written nofice to Lender. Each insurance policy also
2 in favar of Lender will not be impaired in any way by any act,
omission or default of Grantor or any wifter gkrsdn. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergensy M nagement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insuraged, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazar , for the full unpaid principal balance of the loan and any pricr liens
on the property securing the lean, up to the® imum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maigtain such i ingiance for the term of the loan.

Application of Proceeds. Grantor shali prnmptly notify L
make proof of loss if Grantor fails to do so within f
security is impaired, Lender may, at Lender's electi
the proceeds to the reduction of the Indebtedness,:
and repair of the Property. If Lender elects to apply
replace the damaged or destroyed Improvements i
satlsfactory proof of such expendnture pay or reimbur
repair or restoration if Granter is not in default under this D
disbursed within 180 days after their receipt and which Lenge
the Property shall be used first to pay any amount owing fo L Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall ba applied to the pr of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such prpcesds shall be paid without interest to Grantor as
Grantor's interests may appear.

any loss or damage to the Property. Lender may
ys of the casualty. Whether or not Lender's
retain the proceeds of any insurance and apply
lien affecting the Property, or the restoration
“to restoration and repair, Granter shall repair or
atisfactory to Lender. Lender shall, upon
from the proceeds for the reasonable cost of
Any proceeds which have not been
riitted to the repair or restoration of

Grantor's Repeort on Insurance. Upon request of Lender, however not
to Lender a report on each existing policy of insurance showing: [
insured; {3) the amount of the policy; (4) the property insured,

‘ a year, Grantor shall furnish

ihe nama caf the insurer; (2) the risks
then cu*ref’\t replacement value of such
licy. Grantor shall, upon

request of Lender, have an independent appraiser satisfactory to Lender"
of the Property.

LENGER'S EXPENDITURES. If any action or proceeding is commenced that would ratesially affect Lender's interest in
the Property or if Grantor falls to camply with any provision of this Deed of Trust o'.r zfy Related’ Dbcuments, including
i o to discharge or pay

interests, encumbrances and other claims, at any time levied or placed on the Property
maintaining and preserving the Property. All such expendituras incurred or paid by Lender fs
bear interest at the rate charged under the Note from the date incurred or paid by Lender
Grantor, All such expenses will become a part of the Indebtedness and, at Lender's optich, w

demand; (B) be added to the balance of the Note and be apportioned among and be payable with
payments to become due during either (1) the term of any applicable insurance policy; or (2%
the Note; er (C) be treated as a balloon payment which will be due and payable at the Note's m)
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitled upen Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are
of Trust:

Bhayment by
@ payable on

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propert

with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver t
Trust to Lender,

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commengéd
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at nuestions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

n the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
deliver, or cause to be delivered, to Lender such instrurments as Lender may request from time to time
ch participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Froperly complies with all
ntations and Warranties. All representations, warranties, and agreements made by Grantor in

hall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

Proceedings.
Grantor shall £

eding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
such steps as may be necessary to defend the action and obtain the award. Grantor
uch proceeding, but Lender shall be entitled to participate in the proceeding and to be
by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be dellveredffo i
time to permit such pa

net proceeds of the“award #e apptied to the Indebtedness or the repair or restoration of the Property The net
proceeds of the award ward after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or L inesction with the condemnation.

IMPOSITION OF TAXES, FEE3 BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees ani spart of this Deed of Trust:

Current Taxes, Fees and Charges? Lifon request by Lender, Grantor shail execute such documents in addition to
this Deed of Trust and take whétewer olhe ziion is requested by Lender to perfect and continue Lenders lien on
the Real Property. Grantor shil'rei '
incurred in recording, perfectin

'rding ar registering this Deed of Trust.

f, this section applies: (1) a specific tax upon this type of
teginess secured by this Deed of Trust; (2) a specific tax on
céduct from payments on the Indebtedness secured by this type

Taxes, The following shall constitute tax
Deed of Trust or upen all or any part of'thy

Grantor.

Subseguent Taxes, |f any tax to which this
Trust, this event shall have the same effect &
available remedies for an Event of Default as

tion applies is enacted subsequeni to the date of this Deed of
fault, and Lender may exercise any or all of its
Hess Grantor either {1} pays the tax before it

isfactory tc Lender.

visions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute &
constitutes fixtures, and Lender shall have all of the rights of a
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall tak
and continue Lender's security interest in the Rents and Persot
Trust in the real property records, Lender may, at any time a
executed counterparts, copies or reproductions of this Deed of cjng statement.  Grantor shail
reimburse Lender for all expenses incurred in perfecting or continuing this gecusitydnterest. Upon default, Grantor
shall not remove, sever or detach the Persenal Property from the Properfy., Upan def“ault Grantor shall assemble
any Personal Property hot affixed to the Property in a manner and at a pi
Lender and make it available to Lender within three (3} days after rec
extent permitted by applicable law.

tagnt to the extent any of the Property
& under the Uniform Commercial Code

/In addition to recording this Deed of
rther authorization from Grantor, file

Addresses. The maiting addresses of Grantor {debtor) and Lender (semup
concerning the security interest granted by this Deed of Trust may be Dbhamed ( :
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rel
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Brantsr wil
detiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, an
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
and places as Lender may deem appropriate, any and all such mortgages, deeds of tru
agreements, financing statements, continuation staterments, instruments of further assu
other documents as may, in the sole opinion of Lender, be necessary or desirable in order &
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Tfus
Docurnents, and (2) the liens and security interests created by this Deed of Trust as first agd pe
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or Ledder,
contrary in writing, Grantor shall reimburse Lander for all costs and expenses incurred in conn
matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph Lends
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevoc
Lender as Grantor's attorney-in-fact for the purpose of making, executlng delivering, fiting, recording, a¥
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referpsd tﬁ
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Truslee a request fol
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement.o
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RIGHTS AND REMEDIES ON DEFAULT.
Trustee or Lender may exercise any one or more of the following rights and

thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
any such matters or facts.

FAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed

Grantor fails to make any payment when due under the Indebtedness.
Grantor fails to comply with or to perform any other term, obligation, covenant or condition

Compliance ‘Defaigt.
Deed of Trust,

‘Fallure to comply with any other term, obligation, covenant or condition contained in this
in any of the Related Documents.

Failure of Grantor within the time required by this Deed of Trust to make any payment
y other payment necessary to prevent filing of or to effect discharge of any lien.

ny.Wwagranty, representation or statement made or fumished to Lender by Grantor or on
e“Deed of Trust or the Related Documents is false or misleading in any material respect,
r furnished or becomes false or misleading at any time thereafter,

effect {including f&flur
time and for any reas

Death or Insolvency i n.of Grantor's (regardless of whether election to continue is made), any
member withdraws fr Al ; i
i the insolvency of Grantor, the appeointment of a receiver for any part of
for the benefit of creditors, any type of creditor workout, or the
ankruptcy or insolvency laws by or against Grantor.

Grantor's property, any ass
commencement of any proc

against any property securing

b This includes a garnishment of any of Grantor's accounts,
|nclud|ng depnsit accounts, W|th Le

oweves, this Event of Defau'lt shall not apply if there is & good falth

procesding and if Grantor gives Lend:
Lender monies or a surety bond for thi
sole discretion, as being an adequate r

Breach of Other Agreement. Any breach by
Lender that Is not remedied within any gr
concerning any indebtedness or other obliga

wiice of the creditor or forfeiture proceeding and deposits with
 forfeiture proceeding, in an amount determined by Lender, in its
ai bond for the dispute.

rantor under the terms of any other agreement between Grantor and
eriod provided therein, including without limitation any agreement
f Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the pre‘ ding avery
Indebtedness or any Guarantor dies or becomes incops|
under, any Guaranty of the Indebtedness.

rs with respect to any Guarantor of any of the
revokes or disputes the validity of, or liability

Adverse Change. A material adverse change oc 's financial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure

Right to Cure. If any default, other than a default in payment,
of a breach of the same provision of this Deed of Trust withi

1 if Grantor has not bean given a notice
elve {12) months, it may be cured if
default: (1) cures the defauit within
mediately initiates steps which Lender

If an Event of Default occurs under;

Election of Remedies. Election by Lender to pursue any remedy shall
an election to make expenditures or to take action to perform an oblig
after Grantor's failure to perform, shall not affect Lender's right to decla

uit of any other remedy, and
wnder this Deed of Trust,

Accelerate Indebtedness, Lender shall have the right at its option to declare
due and payable, including any prepayment penalty which Grantor would be req

Foreclosure. With respect to all or any part of the Real Praperty, the Truste
power of sale and to foreclose by notice and sale, and Lender shall have

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posses
Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender m: !
other user of the Property to make payments of rent or use fees directly to Lender. If the Rghits:
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse ing
payment thereof in the name of Grantor and to negoliate the same and collect the proceeds. Pa
made, whether or not any proper grounds for the demand existed. Lender may exercise its tights
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceed
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servin
receiver,
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nancy at Sufferance. If Grantor remains in possession of the Properly after the Property is sold as provided
: Lender otherwise becomas entitled to possession of the Property upon default of Grantor Grantor shall

. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or in equity.

der shall give Grantor reasonable notice of the time and place of any public sale of the Personal
me after which any private sale or other intended disposition of the Personal Property is to be
fotice shall mean notice given at least ten (10) days before the time of the sale or disposition.
al Property may be made in conjunction with any sale of the Real Property.

and upon any appeals W
reasonable expenses Lshde

tighits shall become a part of the Indebtedness payable on demand and shall bear
ste-of the expenditure until repaid. Expenses covered by this paragraph include,
:any limits under applicable law, Lender's attorneys' fees and Lender's legal
awsuit, including attorneys' fees and expenses for bankruptcy proceedings
; tomatic stay or injunction), appeals, and any anticipated post-judgment
records, obtaining title reports (including foreclosure reports), surveyors'
rce, and fees for the Trustee, to the extent permitted by applicable law.
1 {0 all other sums provided by law.

interest at the Note rate
without iimitalion. howe

POWERS AND OBLIGATIONS OF TRU
{pursuant to Lender's instructions) are part &f thi

Powers of Trustee. In addition to all po
take the following actions with respect !
preparing and filing a map or plat of th
public; (b) join In granting any easem
subordination or other agreement affecting thi

Obllgations to Notify. Trustee shall not be tligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeg mg in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action & proceeding 48 bi

Trustee. Trustee shall meet all qualifications required fog
and remedies set forth above, with respect to all or
foreclose by nollce and sale, and Lender shall have ¥

verty, including the dedication of streets or other rights to the
gfeating any restriction on the Real Property; and (¢} join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

a:e under applicable law. In addition to the rights
Property, the Trustee shall have the right to
lose by judicial foreclosure, in either case in

Successor Trustee. Lender, at Lender's option, may frol
appointed under this Deed of Trust by an instrument exetut
office of the recerder of Skagit County, State of Washington. T
matters required by state law, the names of the original Lend
Auditor's File Number where this Deed of Trust is recorded,

iccessors in interest. The successor
sower, and duties conferred upen the
f Trustee shall govern to the

trustee, without conveyance of the Property, shall succeed to
Trustee in this Deed of Trust and by applicable law. This procediis
exclusion of all other provisions for substitution.

NQTICES. Subject to applicabte law, and except for notice required or allow
any notice required to be given under this Deed of Trust, including withou
nolice of sale shall be given in writing, and shall be effective when actual !
telefacsimile (unless otherwise required by law), when deposited with a naticy rscognlz svernight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or regiétered'mai*bostage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of closure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address; [
this Deed of Trust. Any party may change its address for notices under this Deed \.,fmg formal written
notice to the other parties, specifying that the purpose of the notice is to chang For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addsg . g plicable law,
and except for notice required or allowad by law to be given in another manner, if thereSs.mdre { ng’ Grantor, any
niotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Dy

Amendments. This Deed of Trust, together with any Related Documents, constitutes the e
agreement of the parties as to the matters sel forth in this Deed of Trust. No alteration ¢
Deed of Trust shall be effective uniess given in writing and signed by the party or parties solg
bound by the alteration or amendment.

1@ given in ancther manner,
» notice of default and any
n actually received by

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sk
Lender, upon request, a cerified statement of net operating income received from the Property
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shalt
receipts from the Property less all cash expenditures made in connection with the operation of the Prg,

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and a
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other i
estate in the Property at any time held by or for the benefil of Lender in any capacity, without the written cons
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exten
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empted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
zed of Trust has been accepted by Lender in the State of Washington.

3f Venue. If there Is a lawsLit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
Skagit County, State of Washington,

a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
Shidice or constitute a waiver of Lender's right otherwise to demand strict compliance with that

ary “pther provision of this Deed of Trust. Ng prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Granlor's obligations
rsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting

geany
of such consent by
such consent i

competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
|rcumstance that finding shall not make the offending provision illegal, invalid, or
ter circumstance.  If feasible, the offending provision shall be considered modified so
4 and enforceable. If the oﬁendlng provision cannot be so modified, it shall be
his Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
this Deed af Trust shall not affect the legality, validity or enforceability of any

any limitations stated in this Deed of Trust on transfer of Grantor's interest,
on and inure to the benefit of the parties, their successors and assigns. |If
egled in a person other than Grantor, Lender, without notice to Grantor, may

st *hereby waive the right to agyjury trial In any action, proceeding, or
st.afy Sther party. (Initial Here :ig 'Z, 5 )
Waiver of Homestead Exemptici, ?

exemption laws of the State of Washiggién &s to all.Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized werds'and 2#ms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the cantsary rsiefences ta dolfar amounts shall mean amounts in iawful monay
of the United States of America. Words &hd used in the singular shall include the plural, and the plural shalf
include the smgular as the context may reqa:ﬁre Words and terms not otherwise defined in this Deed of Trust shall

have the meanings attributed to such terms in Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means’ PLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Sakuma PropertiegsLL¥; and includes alf co-signers and co-makers signing
th& Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” rneén
includes without limitation all assignment and seduri
Rents.,

rust among Grantor, Lender, and Trustee, and
ovisions relating to the Personal Property and

Default. The word "Default” means the Default set fori rust in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the eyefits efault set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means Sakuma Properties, LU

Guarantor. The word "Guarantor" mearis any guarantor, s
Indebtedness.

mmodation party of any or all of the

Guaranty. The word "Guaranty" means the guaranty from Guarantol
guaranty of all or part of the Note.

ncluding without limitation a

Improvements. The word "Improverments” means all existing and re imp ments, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacerhents and:st construction on the Real
Property.

Indebtedness. The werd "Indebtedness" means all principal, interest, obunts, costs and expenses
payable under the Note or Related Documents, together with all renewals of; & i , modifications of,

consolidations of and substitutions for the Note or Related Documents and an
Lender to discharge Grantor's obligations or expenses incurred by Trust
obligations under this Deed of Trust, together with interest on such amounts as

ed or advanced by

Lender. The word “Lender" means PEQOPLES BANK, its successors and assigns.

Mote. The word "Note” means the promisscry note dated November 30, 2018, in h
amount of $300,000.00 from Grantor to Lender, together with all renewals of,
of, refinancings of, consolidations of, and substitutions for the promissory note i
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and offie
property now ar hereafter owned by Grantor, and now or hereafter attached or affixed 46 |
together with all accessions, parts, and additions to, all replacements of, and all substitutiésh:

property; and together with all issues and profits thereon and proceeds (including without limitg
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Propsrty.

Real Property. The words "Real Property" mean the real property, interests and rights, as further d
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreem I
agreements, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and” all
instruments, agreements and documents, whether now or hareafter axisting, executed in connection withy 18
Indebtedness; provided, that guaranties and environmental indermnity agreements are not "Related Documents]
are not secured by this Deed of Trust. ’
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_ The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
bénefits derived from the Property.

"he word "Trustee” means Chicago Title Insurance Co., whose mailing address is 425 Commercial,
n, WA 98273 and any substitute or successor trustees.

STATE OF L\
-
COUNTY OF S\LQ%L ‘k-'

On this \ ; .20 ilg , before me, the undersigned
Notary Public, personally appeared Trista Saksy Membei.of Sakuma Propertles, LLc and Dalsuke Sakuma, Member of
Sakuma Properties, LLC, and personally kn ¢

members or designated agents of the limitee
Deed of Trust to be the free and voluntary &¢
articles of organization or its operating agree
that they are authorized to execute this Deed
liability company.

By TEUS Y6 SaMama, Qmsu\.

Notary Pubfic in and for the State of \}JCR-

Fooanae . Ganlce

To: , Trustee

The undersigned is the legal owner and holder of all indebtednes
requested, upon payment of all sums owing to you, to reconvey witho Yaral
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 16.3.0.026 Copr. D+H USA Corporation 1997, 2016.
PACFIWINVCFINLPLAGO1.FC TR-35407 PR-3

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Commission Expires 10-27.2018




An easement for ro
Block 21, MAP O
Plats, pages 4 threeigh

August 4, 1972, under Auditor

Gituated in Skagit County/

GITY, OF ANACORTES, according to the plat thereof recorded in Volume 2 of

pcorgs of Skagit County, Washington, as established by instrument recorded
B No, 772125, records of Skagit County, Washington;




