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NT. For valuakle consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal properly, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
itation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™)

, State of Washington:

property, ir{c uding
located in SKAGI

Lot 25, "
pages 43

The Real Property <o, is commonly known as 6946 STEELHEAD LANE,
BURLINGTON, WA™ 8. ™ The Real Property tax Identification number is P68704,
3990-000-025-0007.

REVOLVING LINE OF CREDIT:
line of credit, with a variable rat
so long as Grantor complies wit
suspended or cancefled; the Gredit Ag
remade from time te time, subject
including finance charges on such
temporary overages, other chargas,

ch obligates Lender to make advances to Grantor up to the crodit limit
the Cradit Agreement and the line of credit has not been terminated,
it allows nogative amortization. Such advances may be mads, repaid, and
i _that the totat outstanding balance owing at any ong time, not
variable rate or sum as provided in the Credit Agreement, any
expended or advanced as provided in either the Indebtedness
dit Limlt as provided in the Credit Agreement. It is the intention of
5'the balance outstanding under the Credit Agreement from time to
‘the Crstiit Agreement and any intermediate balance. Funds may be
The unpaid balance of the revolving line of credit may at
re. A zero balance does not terminate the line of credit or
tor. Therefore, the lien of this Deed of Trust will remain in full

time from zero up to the Gredit Limit as provi
advapcec_ﬁ by Lender, repaid, and subsequent

terminate Lender's obligation to advance fundéito
force and effect notwithstanding any zero balan

Grantor hereby assigns as security to Lender, a
profits of the Property. This assignment is recort
assignment is infended to be specific, perfected and
Grantor a license to collect the Rents and profits, which ficen
automatically revoked upon acceleration of all or part of the

Grantor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
Gate upon thestecording of this Deed of Trust. Lender grants to
e be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

PERSONAL PROPERT‘Ir IS GIVEN TO SECURE (A) PAYMEWMT'OF THE N’\DEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONSv UPWE ) REDIT AGREEMENT, THE RELATED

TERMS:

st, Grantor shall pay to Lender all
i in a timely manner perform all of
Grantor's obligations under the Cradit Agreement, this Deed of Trust, the Reiated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrae 5 'z, possession and use of the
Property shall be governed by the following provisions: E

Possession and Use. Until the occurrence of an Event of Default, Grang nay
contral of the Property, (2) use, operate or manage the Property; and {3‘: collect
{this privilege is a license from Lender to Grantor automatically revoked up@n defauly)
relate to the use of the Property or to other limitations on the Property. T
for agricuitural pumaoses.

Duty to Malntain, Grantor shall maintain the Property in good condition and #pro#iptly
replacements, and maintenance necessary to preserve its value. i

Compliance With Environmental Laws. Grantor represents and warrants to Lended
Grantor's ownership of the Property, there has been no use, generation, manufacture
release or threatened release of any Hazardous Substance by any person on, undef
(2} Grantor has n¢ knowledge of, or reason to believe that there has been, except as p
acknowledged by Lender in writing, {a) any breach or viclation of any Environmen
generation, manufaclure, storage, treatment, disposal, release or threatened release of
on, under, about or from the Property by any prior owners or oggcupants of the Property
threatened litigation or claims of any kind by any person relating to such matters; and (3) o
disclosed to and acknowledged by Lender in writing, {a) neitner Grantor nor any tenant, contra
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release iy Haza
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in sbmpliings
all applicable federal, state. and local laws, regulations and ordinances, including without K
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property 10
inspections and tests, al Grantor's expense, as Lender may deem appropriale to determine comﬁi
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be !
purposes only and shall not be construed o create any responsibility or liability on the part of Lender to*3rantor g
to any other person. The representations and warranties contained herein are based on Grantor's due dikgeé
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future &
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costsiyrider
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and ail claims, losse
fiabilities, damages, penalties, and expenses which Lender may directly of indirectly sustain or suffer resufting fro
a breach of this section of the Deed of Trust or as a censequence of any use, generation, manufacture, storag

Rents from the Property
T e following provisions
5 not used principally

orm all repairs,

tovage: trep: vant, disposal,
bowut or Fory the Property;
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ase, or threatened release occurring prior to Granter's ownership or interest in the Property, whether
‘Was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
=3 hhg dion to indemnify and defend. shall survive the payment of the Indebtedness and the satisfaction
and reco Byg the dien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
i r by foreclosure or otherwise.

ator shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
r {o the Property or any portion of the Property. Without limiting the generality of the
move, or grant to any other party the right to remove, any timber, minerais (including
, soil, gravel or rock products without Lender's prier written consent.

antor shall net demaglish or remove any tmprovements from the Real Property
. As a condition to the removal of any iImprovements, Lender may require
Grantor to make arra ls Aatisfactory to Lender to replace such Improvements with Improvements of at ieast
equal value. %

Lender's Right to Entor, - i,
reasonable times to: 4 tprtengders interests and to inspect the Real Property for purposes of Grantor's
compliance with the termg axd condiii of this Deed of Trust.

rements. Grantor shall promptly comply, and shall promptly cause
persons or entities of every nature whalsoever who rent, lease or
manner, with all laws, ordinances, and regulations, now or hereafier
Applicable to the use or occupancy of the Property. Grantor may contest
ar regulation arkl withhold comphance during any proceeding. including
r has rmﬁed Lender in wrltlng prior to doing 50 and $o lgng as, in Lender's

in effect, of all governmentg
in good faith any such law, ordingnc
appropriate appeals, so long as f&ra
sole opinion, Lender's interests s
security or a surety bond, reasonab

Duty to Protect. Grantor agrees neithes
acts, in addition to those acts set forth a
reasonably necessary to protect and presefvesthe P

DUE ON SALE - CONSENT BY LENDER. Lend
sums secured by this Deed of Trust or (B)

] nder's option, (A) declare immediately due and payable all
waserthe interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impoés ch other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent,“pfsall or any pant of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyanig ‘of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether votunfary or involunt whether by qutright sale, deed, installment sale
contract, land contract, contract for deed, leasehold”interest witt' a_ferm greater than three (3) years, tease-option
contract, or by sale. assignment, or transfer of any beneficial r to any land trust holding title to the Real
Property, ar by any other method of conveyance of an intereg Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by feder.

Trust:

Payment. Grantor shall pay when due (and in all events prio
charges {including water and sewer), fines and impositions levie
pay when due all claims for work done on or for services render
shall maintain the Property free of all liens having priority over ors
Trust, except for the lien of taxes and assessments not due,
below, and excep! as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, asses 1T, OEtlaig.iy anection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Pro ; i i i
is filed as a result of nonpayment, Gramior shall within fifteen (15) day
within fifteen (15) days after Grantor has notice of the filing, secure the

|l taxes, special taxes, assessments,
f account of the Property, and shall
urnished to the Properly, Grantor
rest of Lender under this Deed of

amount sufficient to discharge the lien plus any costs and attorneys’ fees,
result of a foreclosure or sale under the lien, In any conest, Grantor s
satisfy any adverse judgment before enforcement against the Property. Gramor sh
cbligee under any surety bond fumnished in the contest proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory ek
or assessments and shail authorize the appropriate governmental official to deliver
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15) days before any wask
services are furnished, or any materials are supplied to the Property, if any mechanic's ligs
other lien could be asserted on account of the work, services, or rnatenals and the cost exie:

and Lender and shall
as an additional

pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a a
 Trust.

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with stanﬁ
coverage endorsements on a replacement basis for the full insurable value covering all improvemert,
Property in an amount sufficient t¢ avoid application of any coinsurance clause, and with a standarg
clause in favar of Lender, together with such other hazard and fiability insurance as Lender may reasonably,
Falicies shall be written in form, amounts, coverages and basis reasonably acceplabie to Lender and i€gu
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver
from time to time the policies of certificates of insurance in form satisfactory to Lender, including stipulatiosfs 1t
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender.® <Eac
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not be impaireg
in any way by any act, omission or default of Grantor or any other person, Should the Real Property be located
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazat
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a, Granter agrees fo obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
{ at the Froperty is located in a special flood hazard area, for the maximum amgount of Grantor's
ull unpaid principal balance of any prior liens on the property securing the loan, up to the
s sel Under the National Floed Insurange Program, or as otherwise required by Lender, and to
fige for the term of the loan.

Grantor shall promptly notify Lender of any loss or damage to the Propery if the
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
the proceeds of any insurance and apply the proceeds to the reduction of the
B lien affectmg the Property of the restoration and repair of the Property. If Lender

eds which have not been disbursed within 180 days after their receipt and
he repair or restoration of the Preperty shall be used first to pay any amount
ust, then to pay accrued interest, and the remainder, if any, shall be apphed
edness. If Lender holds any proceeds after payment in full of the
d without interest to Grantor as Grantor's interests may appear

LENDER'S EXPENDITURES. If Grante " $0 keep the Propenty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) prg required insurance on the Property. (C) to make repairs to the
Property or to comply with any obligation to™ ing Indebtedness in good standing as required below, then
Lender may do so. I any action or proceedisg js conpfiepted that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf ng
appropriate to protect Lenders interests, Al
interest at the rate charged under the Credi
repayment by Grantor. All such expenses will beg
payable on demand; (B} be added to the balanc

incurred or paid by Lender for such purposes will then bear
Agregment from the date incurred or paid by Lender to the dale of
e a part of the Indebtedness and, at Lender's aption, will (A} be
e Credit Agreement and be apportioned among and be payable
with any installiment payments to become due during.either (1) the term of any applicable insurance palicy; or (2) the
remaining term of the Credit Agreement; or (C) ke dted as a bakdon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust alse will secure Ha of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any i
any default. Any such action by Lender shall not be congliled™as cuiing the default s0 as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions ré
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and markel it Fgcord to the Property in fee simple,
free and clear of all liens and encumbrances other than those s h in the'Real Property description or in the
Existing Indebtedness section below or in any title insurance poli r final titie opinion issued in favor
of, and accepted by. Lender in connection with this Deed of Trw ntor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender,

Defense of THle. Subject to the exception in the paragraph abov
title to the Property against the lawful claims of all persons. In the event proceeding is commenced
that questions Granter's title or the interest of Trustee or Lender under th , Grantor shall defand the
action at Grantor's expense. Grantor may be the nominal parly in such prbcaeding, Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by &ounsel engder's own choice, and
Grantor wifl deliver, or cause to be delivered, to Lender such instruments as Le st from time to time
to permit such participation.

Gompliance With Laws. Granlor warrants that the Property and Grantor's use o
existing applicable laws, ordinances, and regulations of governmental authorities.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be sec
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, tHé

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mertgag ‘
other security agreement which has priority over this Deed of Trust by which that agreer is"” modifies
amenged, extended, or renewed without the prior written consent of Lender. Grantor shail neithes regie® n
accept any future advances under any such security agreement witheut the prior written consent of i :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.
may be the nominal party in such proceeding. but Lender shall be entitled to participate in the proceeding an
represented in the proceeding by counsel of its awn choice all at Grantor's expense, and Grantor will delfir
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time t
time to permit such participation.
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ot Proceeds, If all or any part of the Property is condemned by eminent domain proceedings or by
r, purchase in lieu of condemnation, Lender may at its election require that all or any portion of the

ard shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
or Lender in connection with the condemnation,

to governmental taxes, ind charges are a part of this Deed of Trust:
Current Taxes, F '-harges Upon request by Lender, Grantor shall execute such documents in addilion to

or continuing this Deed of Trust inciuding wrthout limitation all taxes, fees,
charges for recording or registering this Deed of Trust.

itute taxes to which this section applies: (1) a specific tax upon this type of
aet of the Indebledness secured by this Deed of Trust; (2) a specific tax on
Lrequired to deduct from payments on the indebtedness secured by this type
of Deed of Trust chargeable against the Lender or the holder of the Credit
all or any portion of the Ingebtedness or an payments of principal and

Grantor which Gra
of Deed of Trust; (3) a
Agreement; and (4} a
interest made by Grantor:

Subsequent Taxes. |f ar tews

Lender cash or a suﬁ“ment corpo:

SECURITY AGREEMENT; FINANCING %
security agreement are a part of this Dedd

Security Agreemant. This instrument shall
constitutes fixtures, and Lender shall h
as amanded from time to time.

Security interest. Upon regquest by Lender,;: or shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Preperty. [n addition to recording this Deed of Trust in the
real property records, Lender may, at any ¥még and without further autharization from Grantor, file executed
counterparts, copies or reproductions of this Bead of Trust as_a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting vntmumg thigFsacurity interest. Upon default, Grantor shall not
remove, sever or detach the Personal Propeny from the Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manng# lace reasonably convenient to Grantor and
Lender and make it available to Lender within three (3 : i
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debt

Caommercial Code) are as stated on the first page of this De

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a pan of this Deed of Trust: :

s_;h times and in such offices
ist, security deeds, security
surance, certificates, and
7 to effectuate, compiete,
ti'ns Deed of Trust, and the

35
and places as Lender may deem appropriate, any and all such mortgages,
agreements, financing statements, continuation statements, instrument
other documents gs may, in the sole opinion of Lender, be ne¢essary or
perfect, continue, or preserve (1) Grantor's obligations under the Cred
Retated Documents, and (2) the liens and security interests created
whether now owned or hereafter acquired by Grantor. Unless prehibited by
writing, Grantor shall reimburse Lender for all costs and expenses incurred in ¢
fo in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preced
for and in the name of Grantor and at Grantor's expense. For such purposes, Grai
Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverings,
other things as may be necessary or desirabie, in Lenders sole opinion, to accomplish.thvé
the preceding paragraph.

FULL PERFORMANCE. Jf Grantor pays all the Indebtedness when due, terminales the credit ling as
performs all the obligations imposed upan Grantor under this Deed of Trust, Lender shall execuid
a request for full reconveyance and shall execute and deliver 1o Grantor suitable statements ¢
financing statement on file evidencing Lender's security interest in the Rents and the Persp
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reco
described as the "person or persons iegally entitied thereto”, and the recitals in the reconveyance
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happe i
commits fraud or makes a material misrepresentation at any time in conneclion with the Credit Agreem
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects &
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's,
inaction adversely affects the collateral or Lender's rights in the collateral. This can include. for example, ‘
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes. death of all persons ligdy
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lérders;
permissicn, foreclosure Dy the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. 1f an Event of Detault occurs under this Deed of Trust, at any time thereafte:
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POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions relating to the powers
(pursuant to Lender's instructions) are pan of this Deed of Trust:

or Lehder may exercise any one or more of the following rights and remedies:

dies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
tion by Lender to choose any one remedy will not bar Lender from using any other remedy. If
and money ar to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
ecision by Lender will not affect Lender's right to declare Grantor in default and to exercise

tofjesisr.
Le_nder o

Lender shall have the right at its option to declare the entire Indebtedness immediately

& all or any part of the Real Property, the Trustee shall have the right to exercise its
lgge by notice and sale, and Lender shall have the right to fareclose by judicial
ipsacgordance with and to the full extent provided by applicabie law.

| t to all or any part of the Personal Property, Lender shall have all the rights and
fthe Uniform Commercial Code.

» right, without notice to Grantor to take possession of and manage the
15, |nclyd§ng amounts past due and unpaid, and apply the net proceeds, over and
above Lenders costs, against the I:ﬁde;btedness In furtherance of this right, Lender may require any tenant or
other user of the Properfy io make ents of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor |rrevgcap!y. desi ender as Grantor's attorney-in-fact to endorse instruments received in

Foreclosure. 4
power of !
foreclpsure, in either cas

UCC Remedles, With f

or other users to Lender in Fésp A Lenders demand shall satisfy the obligations for whlch the payments are
made, whether or not any propsf gedunds for the demand existed. Lender may exercise its rights under this
subparagraph gither in person, Gh a receiver.

Appoint Receiver. Lender shall h e fighitdo Have a receiver appeinted to take possession of all or any part of
the Progerty, with the power to pratest andépréserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rentasf the Broperty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedne i
right to the appeintment of a receiver s
Indebtedness by a substantial amount. °
receiver.

Tenancy at Sufferance. If Grantor remain

pay a reasonable renlal for the use of the Prop wy'. or (2) vp @ the Property |mmed|ately upon the demand of
Lender. ;

Other Remedies. Trustee or Lender shall have any ath
Credit Agreement ar available at law or in equity.

and place of any public sale of the Perscnal
ition of the Personal Property is to be
the time of the sale or disposition.
the Real Property.

Any sale of the Personal Property may be made in conjunction ‘m

Sale of the Property. To the sxtent permitted by applicable la
the Property marshalled. In exercising its rights and remedies, thk
part of the Property together or separately, in one sale or by sep
public sale on all or any portion of the Property.

Attornoys' Fees; Expenses. [f Lender institutes any suit or actio
Trust, Lender shall be entitled to recever such sum as the court may adjudg as attorneys' fees at trial
and upen any appeal. Whether or not any court action is involved, an not prohibited by law, ail
reasonable expenses Lender incurs that in Lender's opinion are necess at any ¥me for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtelinéss payal:hé opfdemand and shall bear
interest at the Credit Agreement rate from the date of the expenditure g . pehses covered by this
paragraph include, without jimitation, however subject to any limis under ap zgaﬁie law, Fender's attorneys' fees
and Lender's legal expenses, whether or not there is a lawsuit, including attogie
hankruptcy proceedings (including efforts to modify or vacate any automatic stay 0r dnj
anticipated post-judgment collection services, the cost of searching records, bt
foreclosure reports), surveyors' reparts, and appraisal fees, title insurance, and feés
permitted by applicable law. Grantor also will pay any court costs, in addition to all &

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set fort

he terms of this Deed of

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall
take the following actions with respect to the Properly upon the written request of Lender anté-
preparing and filing a map or plat of the Real Property, including the dedication of streets or
public, (b) join in granting any easement or crealing any restriction on the Real Property: a C} )
suberdination or other agreement affecting this Deed of Trust or the interest of Lender under this Deegiof -

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale ufy
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable faw. In addition to e ri
and remedies set forth abave, with respect to all or any part of the Properly, the Trustee shall have the righ
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either cas;
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trustee to any Trust
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in
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order of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
jyired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
umber where this Deed of Trust is recorded, and the name and address of the successor
trument shall be executed and acknowledged by Lender or its successors in interest. The

taw, and except for notice required or allowed by law to be given in anather manner,
under this Deed of Trust, including without limitation any notice of dafault and any

mailed, when deposated in
the addresses shawn near t
any fien which has prlorlty
this Deed of Trust. [
written notice to the otkes SO f.)e 0NS, specifying that the purpose of the notice is to change the person's
address. For nolice purpose
Subject to applicable law, an

e Upited Stales marl as firgt class, certified or registered mail pestage prepaid, clwected to
ﬁegmnmg of this Deed of Trust. All copies of notices of foreclosure from the holder of
ed of Trust shall be sent to Lender's address, as shown near the begmnmg of

ice required or allowed by law to be given in another manner, if there IS
nder to any Grantor is deemed to be notice given to all Grantors. 1t will

Amendments. What is written ins
with Lender concering the ma
amendment.

Caption Headings. Caption headings |
used to interpret or defing the provisions

Merger. There shall be nd merger of the;
estate in the Property at any time held b
of Lender.

Goveming Law. This Deed of Trust will

2glate created by this Deed of Trust with any other interest or
for thebenefit of Lendel in any capacity, without the written consent

rerned by federal law applicabie to Lender and, to the extent not
preempted by federal law, the laws of the State'of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lende he State of hington.

Choice of Venue. If there is a lawsuit, Grantor agrees up
courts of Thurston County, State of Washington.

Joint and Several Liability. Al obligations of Grantor.
references to Grantor shall mean ¢ach and every
responsible for all obtigations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will natig Uender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays cercise any right will not mean that
Lender has given up that right, |If Lender does agree in writing e u arsg of Lender's rights, that does nat
mean Grantor will not have 10 comply with the other provisions: G . Grantor also understands
that if Lender does consent to a request, that does not mean that Grantorivifl not have to get Lenders consent
again if the situation happens again. Grantor further understan jast because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be i sarzent 10 any of Grantac's future
requests, Grantor waives presentment, demand for payment, prote A

Sevarabillty If a court finds that any provision of this Deed of Trust is m:»t Halid or 5

of Trust shall be joint and several, and alt
eans that each Granter signing below is

invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Teusl.on tesinsfer of Grantar's interest,
this Deed of Trust shall be binding upoen and inure to the benefit of the parties, ther ﬁccessors and assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender fwis &.to Granter, may
deal with Grantor's successars with reference to this Deed of Trust and the Indeblg
extension without releasing Grantor fram the obligations of this Deed of Trust or liagil

Time is of the Essence. Time is of the essence in the performance of this Deed of T

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefit
exemption laws of the State of YWashington as to all Indebtedness secured by this Deed of Frusi

DEFINITIONS. The following words shall have the following meanings when used in this Deed of
Beneficiary. The word "Beneficiary” means Heritage Bark, and its successors and assigns.

Borrower. The word "Borrower" means JACOB 8 HOVIK and CHRISTINA M HOVIK and includes sl
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement, The words "Credit Agreement” mean the credit agreement dated November 29,
credit limit of $32,000.00 from Grantor to Lender, together with all renewals of. &xt
maodifications of, reflnanmngs of, consclidations of, and substitutions for the promissory note ¢ agreemm
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trugiée aﬁ
includes without limitation ail assignment and security intsrest provisions relating to the Personal Prope ]
Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statute
regulations and ordinances relating to the protection of human health or the environment, including withoy
limitation the Comprehensive Envirenmental Respense, Compensation, and Liability Act of 1980, as amended, 4
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GRANTOR:

X

GRANTOR AGREES TO ITS TERMS.

CHWA M HOVIK

S.C. Saclion 9601, st seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L.
{ {USARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource

words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
gtion of this Deed of Trust.

Exlstlng indebtedness. . The words "Existing Indebtedness” mean the indebtednass described in the Existing Liens
provision of this [

ords "Hazardous Substances" mean materials that, because of their quantity,
miical of infectious characteristics, may cause or pose a present or potential hazard
ment when improperly used, treated, stored, disposed of generated, manufaciured,

concentration or phy ;
to human health or the g

transperied ar otherws
include without limi;
under the Environmesial
petroleum by-products or

Improvements. The wo
maobile homes affixed on
Property.

Indebtedness. The word "Indebt : means gl principal, interest, and other amounts, costs and expenses
Releieﬁ Documents, together with all renewals of, exiensions of,
tipns for the Credit Agreement or Related Documents and any
harge Grantor's obligations or expenses incurred by Trustee or
this Deed of Trust, together with interest on such amounts as

hazardous or toxic substances, materals or waste as defined by or listed
"Hazardows Substances” aiso includes, without limitation, petroleum and
reof and asbestos.

amounts expended or advanced‘b
Lender to enforce Grantor's obllg
provided in this Deed of Trust.

QRS YN

"

Lender. The word “Lender” means Herltage Bank, j#s spccessors and assigns. The words "successors of assigns
Mean any person or company that acquirgs dny inférest in the Credit Agreement.

Personal Property. The words "Person besty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grarfors'and now or hereafter attached or affixed to the Real Property;
together with ail accessions, parts, and add dns to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profitd; thereon and proceeds (including without limitation alt insurance
proceeds and refunds of premiums) from any safg ¢r other dispogition of the Property,

Property. The word "Froperty" means collectwely the Real d the Personal Property.

Real Property. The words "Real Propery" mean the real rests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documen
agreemenls environmental agreements security agreem

romissory notes, credit agreements, lean
eds of trust, security deeds, collateral
w or hereafter existing, executed in
Pocuments” and are not secured by
this Deed of Trust.

Rents. The word "Rents" means all present and future rents,
other benefits derived from the Property,

§ HOVIK
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INDIVIDUAL ACKNOWLEDGMENT

personally known to me o
who executed the Deed of Tr
and deed, for the uses and |

Given under

day of Mwe‘ ey , 20\t
Residing at W ¢ gy

My commission expires \_” )‘ \ﬁ

The undersigned is the legal owner and holda«x‘ a ifidebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to econvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the:Dagd of Truslt.

Date: Beneficlary:
By:
Its:
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