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PE8121, 3808-000-022-0002

made and executed between
ity company, whose address is
i3. " Grantor”) and UniBank,
%6 (referred to below as

THIS ASSIGNMENT OF RENTS dated December 1
Mayvember lelted Llablllty Company a Washlngton

"Lender"”).
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“or valuable consideration, Grantor hereby assigns. grants a continuing security

The Property
98221. The Proper
3808-000-012-00

is commonly known as 5316 Ferry Terminal Rd, Anacortes, WA
identification number is P58116, 3808-000-011-0005. P58117,

3808-000-022-0002.

THIS ASSIGNMENT IS GIVE } PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF ¢

THIS ASSIGNMENT 1S GIVEN ARND"

PAYMENT AND PERFORMANCE.
shall pay to Lender all amounts secured
Grantor's obligations under this Assigninsiit,
below and so long as there is no defauil un
operate and manage the Property and collec
not constitute Lender's consent ta the use o

GRANTOR'S REPRESENTATIONS AND WARR

Ownership. Grantor is entitled to receive t
claims except as disclosed to and accepted by"

& provided in this Assignment or any Related Documents, Grantor
Assignment as they become due, and shall strictly perfarm all of
55 and until Lender exercises its right to collect the Rents as provided
F yis Asgifipment, Grantor may remain in possession and control of and
fovided that the granting of the right to collect the Rents shall

ts free a
snder in w

Right to Assign, Grantor has the full right, power an
canvey the Rents to Lender.

No Prior Assignment. Grantor has not previously as
instrument now in farce.

No Further Transfer. Grantor will not sel!, assign, encumber,
Rents except as provided in this Assignment,

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shy
default shall have occurred under this Assignment, to collect and reced
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenasts of the Property advising tham of this
Assignment and directing all Rents ta be paid directly to Lender or Lendgr®

collect and receive from
all legal proceedings
cessary to recover

Enter the Property. Lender may enter upon and take possession of the Priope
the tenants or from any other persans liable therefar, all of the Rents; institute
necessary for the protection of the Property, including such praceeding
possession of the Property; collect the Rents and remave any tenant or tenants

Maintain the Property. Lender may enter upon the Property to maintain the Propérsy:
10 pay the costs thereof and of all services of all employees, including their equipme
and expenses of maintaining the Property In proper repair and condition, and also to pay.il
water utilities, and the premiums on fire and other insurance effected by Lender on the Pr

Washington and also all other laws, rules, orders, ordinances and requirements of all other
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such te
such conditions as Lender may deem appropriate.

Employ Agents. lLender may engage such agent or agents as Lender may deem appropriate, eithe
name or in Grantor's name, to rent and manage the Property, including the collection and application of

Other Acts. lLender may do all such other things and acts with respect to the Property as Lender may d:
appragpriate and may act exclusively and solely in the place and stead of Grantor and to have all of the pow
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BNt to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
& performed one or more of the faregoing acts or things shall not require Lender to do any other

APPLICATION DF. REN
Grantor's aggdunt
determine the appli

Al costs and expenses incurred by Lender in connection with the Property shall be for
may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
v and all Rents received by it; however, any such Rents received by Lender which are
not applied to such ¢g penses shall be applied to the Indebtedness. Al expenditures made by Lender under
this Assignment g reirm arsed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and skdll be fiayiable ofs demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grsitor“pays all of the Indebtedness when due and otherwise performs all the abligations
imposed upon Grantor undst this Assigrrent, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfagtidh of thig"&esibnment and suitable statements of termination of any financing statement on
the Rents and the Property. Any termination fee required by law shall be

paid by Grantor, if permitted &

LENDER'S EXPENDITURES. If
the Property or if Grantor fails to
not limited to Grantor's failure to disg

teeding is commenced that would materially affect Lender's interest in
any provision of this Assignment or any Related Documents, including but
or pay,when dus any amounts Grantor is required ta discharge or pay under
v n Grantor's behalf may (but shall not be obligated to) take any
it not limited to discharging or paying all taxes, liens, security
e levied or placed on the Rents or the Property and paying all costs

# Bl such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate ¢ the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses Wwill-Des e a part of the Indebtedness and, at Lender’s option, will {A)
be payable on demand; (B) be added 1o the bilaite of the Note and be apportioned among and be payable with any
installment payments to become due during eitief, (1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated a alloon paymgnt which will be due and payable at the Mote's
maturity. The Assignment also will secure payment of these Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

interests, encumbrances and other clai
for insuring, maintaining and preserving th

DEFAULT. Each of the following, at Lender's option, sha ent of Default under this Assignment:

Payment Default. Grantor fails to make any payment whar-dué
Other Defaults.

: Indebtadness.

Grantor fails to comply with or to perform g

mply with ar to perform any term,
nder and Grantor,

Default on Other Payments. Failure of Grantor within the time ra

i signment to make any payment
for taxes or insurance, or any other paymant necessary to prevent fitl

Default in Favor of Third Parties. Any guarantor or Grantor defaults ugdef any loan;
agreement, purchase or sales agreement, or any other agreement, in fa of any gthar creditor or person that may
materially affect any of any guarantor’'s or Grantor's property or ability to: erfarm th
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when du;
condition contained in any envirenmental agreement executed in connection with

False Statements. Any warranty, representation or statement made or furni :
Grantor's behalf under this Assignment or the Related Documents is false or misleading
either now or at the time made or furnished or becomes false ar misleading at any tim

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 bg ir
(including tailure of any collateral document to create a valid and perfected security interast o
for any reason,

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to conti ug
membar withdraws from the limited liability company, or any other termination of Grantor's exigte
business or the death of any member, the insolvency of Grantor, the appointment of a receiv
Grantor's property, any assignment for the benefit of creditors, any type of creditor we kzut,
commencement of any proceeding under any bankruptcy or insolvengy laws by or against Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture proceedings, whether -
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental a
against the Rents or any property securing the Indebtedness. This Includes a garnishment of any of Gran
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

uding deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
giaod fait ute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
fdrfeiturgpraceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and daposits

i or a surety hond for the creditar ar forfeiture proceeding, in an amount determined by Lender,
as being an adequate reserve or bond for the dispute.

. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

tor. Any of the preceding events occurs with respect to any Guarantor of any of the
antor dies or becomes incompetent. or revokes or disputes the validity of, or liability

Advarse Chaﬁga. o8l fadverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or pérfgsétance of the Indebtedness is impaired.

n the ogeurrence of any Event of Default and at any time thereafter, Lender
ng rights and remedies, In addition to any other rights or remedies providad

ave the right at its option withowt notice to Granter 1o declare the entire
Indebtedness immediately due luding any prepayment penalty that Grantor would be required to
pay.

Collsct Rents. Lender shall havetht:
collect the Rents, including amounts p
costs, against the Indebtedness, 3
Lender’s Right to Receive and Collect Fa
irrevocably designates Lender as Grantor's:i
the name of Grantor and to negotiate the
Lender in response to Lender's demand shall
not any proper grounds for the demand existec:
person, by agent, or thraugh a receiver.

\B}Ithout notice to Grantor, to take possession of the Property and
] aid, and apply the net proceeds, over and above Lender’s
F thiis right, Lender shall have all the rights provided for in the
5#6n, above. [f the Rents are callected by Lender, then Grantor
teney- in-fact to endarse instruments received in payment thereof in
and collect the proceeds. Payments by tenants of other users to
tsfy the obhgat ons for which the payments are made, whether or
ender ma rcise its rights under this subparagraph either in

give ap ointed to take possession of all or any part of
¥ to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Pigpersy ply, the proceeds, aver and above the cost of
the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whather or
Indebtedness by a substantial amount. Employment by Lenger shali no; c§|squallfy a person from serving as a
receiver,

Appoint Racelver Lender shall have the right to havs

Other Remedies. Lender shall have all other rights and remedi i Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any ramedy shall n uit of any other remedy, and
an election to make expenditures or to take action t perform an obligatior of Grantsr usder this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a deta i i

Attorneys' Fees; Expenses. It Lender institutes any suit or action to enforce an
Lender shall be entitied to recover such sum as the court may adjudge reasonab
upon any appeal. Whether or not any court action is involved, and to th
reasonable expenses Lender incurs that in Lender’s opinion are necessary at
interest or the enforcement of its rights shall become a part of the indebtadness payéble
interest at the Note rate from the date of the expenditure until repaid. Expenses cover&d
without limitation, however subject to any limits under appllcabie law, Lender's attarne
expenses, whether or not there is a lawsuit, inciuding attorneys' fees and expenses for'b
lincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any afiticip
collection services, the cost of searching recards, obtaining title reports {including foreclosu

reports, and appraisal fees, title insurance, snd fees for the Trustee, to the extent permmed w7 apg
Grantor atso will pay any court costs, in addition to alt other sums provided by law.

e protectlon af its
1afid and shall bear
aph include,

Amendments. This Assignment, together with any Related Documents, constitutes the entire under ta nding-ang
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendnign ]
Assignment shall be effective unfess given in writing and signed by the party or parties sought to be char
bound by the alteration or amendment.
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s program which uses tax dollars to assist small business owners. If the United States is saeking

nt, then under SBA regulations: {a) When SBA is the holder of the Note, this document and
vidénging or securing this Loan will be construed in accordance with federal faw. {b) Lender or
tate procedures for purposes such as filing papers. recording documents, giving notice,
purposes. By using these procedures, SBA does not waive any federal immunity from
tax or liability. No Borrower or Guarantor may ciaim or assert against SBA any local
tion of Borrower, or defaat any claim of SBA with respect to this Loan. Any clause

SBA Yy use ¥
foraclosing liens
local or state ¢
or state law ©

instrument.

Choice of Venue,
caurts of Snohomis

he interest or estate created by this Assignment with any other interest or
for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. {1} In all cases™ wi more than one Borrower or Grantor, then all words used in this
Assignment in the singular sha 3

require. (2} If more than one pel “Assignment as "Grantor," the obligations of each Grantar are joint
and several. This means that if ¥ings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not the same p need not sue Borrower first, and that Borrower need not ba
joined in any lawsuit. (3) The nameg given, A0 paragraphs or sections in this Assignment are for cenvenience

purposes only. They are not to be used tc t or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be ‘geamed to have waived any rights under this Assignment unfess such
waiver is given in writing and signed by Lend No delay or ormission on the part of Lender in exercising any right
shall operate as a waiver of such right ar any ‘gther right. A#\aiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender’s ri therwise to demand strict compliange with that
provision or any other provision of this Assignment. ¢ by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of anygf £ender’s fights or of any of Grantor's ohligations as to any
future transactions. Whenever the consent of Lendér ig required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute™ wHfiyent to subsequent instances where such
consant is raquired and in all cases such consent may be grantey jititheld in the sole discretion of Lender.

qlired or Allbwed by law to be given in another
shall bef given in writing, and shall be effective

2 herwise required by law), when
2 in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the adidrgsses n near the baginning of this
Assignment. Any party may change its address for notices under this Y giving formal written notice
to the other parties, specifying that the purpose of the notice is toichange the pasty's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grant ent addreds. Subject to applicable
law, and except for notice required or allowed by law to be given in anothér
Grantor, any notice given by Lender to any Grantor is deemed to be notice given;

Notices. Subject to applicable law, and except for notice
manner, any notice required to be given under this Assignm
when actually delivered, whan actually received by telefacs

Powers of Attorney. The various agencies and powers of attorney conveyed ort '
granted for purposes of security and may not be revoked by Grantor until such t
L.ender.

Saverability. If a court of competent jurisdiction finds any provision of this Assign
unenforceahle as to any circumstance, that finding shall not make the offending proy¥isi&
unenforceable as to any other circumstance. If feasible, the offending provision shall be, oo
that it becomes legal, valid and enforceable. If the offending provision cannot be so .
considered deleted from this Assignment. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Assignment shall not affect the legality, validity or endt
other pravision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantoris
Assignment shall be binding upon and inure to the benefit of the parties, their successors and+assig
awnership of the Property becomes vested in @ person other than Grantar, Lender, without notice to Géin

deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbeara
extension without releasing Grantor from the obligations of this Assignment or liability under the indebtednes
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Essencs. Time is of the essence in the performance of this Assignment.

mestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead
it the State of Washington as to all indebtedness secured by this Assignment.

Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
SSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
ER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

DEFINITIONS,
Assignment.

maney of the United States, xﬂ‘
shall include the smgular,g

ed to the contrary, ail references to dallar amaunts shall mean amounts in lawfut
Words and terms used in the singular shall include the plural, and the plural
ay require, Words and terms not otherwise definad in this Assignment shal!
in the Uniform Commarcial Code:

gans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

be amended or modified e. together with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from time to tif

Borrowsr. The word "Borrowel

Event of Default. The words "Eve
the default section of this Assignment.

Grantor. The word "Grantor” means Ma

Guarantor. The word "Guarantor” means“any guarantor, surety, or accommadation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means allﬂ

Lender to discharge Grantor's obligations or expenses gy
this Assignment, together with interest on such amounts as proyi

Lender. The word "Lender" means UniBank, its successors an¢

in the original principal
rengwals of, extensions of,
ry note or agreement.

Note. The word "Note” means the promissory note dated 2
amount of $3,360,000.00 from Grantor ta Lender, te
modifications of, refinancings of, consolidations of, and substitutions for

Property. The word "Property” means all of Grantor's right, title and to all the Property as

described in the "Assignment” section of this Assignment.

7 gredit agreements, loan
of trust, security
new or hereafter

Related Documents. The words "Related Dacuments” mean all promigsory
agreements, environmental agreements, guaranties, secutity agreements, mogt
deeds, collateral mortgages, and all other instruments, agreements and do
existing, executed in connection with the Indebtedness.

f and under any
issuas, royalties,
Property,

Hents. The word "Rents" means sli of Grantor's present and future rights, title
and all present and future leases, ingluding, without limitation, all rents, revenue
bonuses, accaunts raceivable, cash or gecurity deposits, advance rentals, profits and
and gther payments and benefits derived or ta be derived from such leases of every kind snd
now or later, including without limitation Grantar's right to enforce such leases and to redeive
and proceeds thereunder.
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. 4 ED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSOMA) T &% AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
+ALE-OF GRANTHOR ON DECEMBER 1, 2016.
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On this / day of , 20 /é , betore me, the undersigned
Notary Public, personally appeared Sung Uk Kim, Mambar~of -Mayvember Limited Liability Company, and personally
known to me or proved to me on the basis of satisfactory, % a member or designated agent of the limited
liability company that executed the ASSIGNMENT OF RE ki owledged the Assignment to be the free and
fi-statute, its articles of orgamzatlon or its
n"ﬁatﬁ“stated that he or she is authorized to

By %—’ C—\
Notary Public in and for the State of [AU"
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COUNTY OF

On this
Natary Public, personally app

of
known to me or proved t thebagis of satisfactory evidence to be 2 member or designated agent of the limited

@SIENMENT OF RENTS and acknowledged the Assignment to be the free and
ity company, by authority of statute, its articies of organization or its

s and plrposes therain mentioned, and on oath stated that he or she is authorized to
he Assignment on behalf of the limited liability company.

Residing at
My commission expires 3 f -'.zo

valuntary act and deed of t
aperating agreement, for the

execute this Assignment and iy f

By
[ 4
Notary Public in and for the State of

All Rights Reserved. WA

Corporation 1997, 2016,
NLPL\G14.FC TR-1840 PR-4

LaserPro, Ver. 18.4.0.017  Copr.
H:\HARLAN




EXHIBIT "A"
LEGAL DESCRIPTION

all of that portion of Lots 9 and 10, lying Northerly of that certain strip of land
conveyed tothe C ortes by deed dated May 6, 19592 and recorded June 15. 1959 under
Auditor’s file No. 58 Velume 302 of Deeds, page 699, all being in "NORMAN AND WOOQD'S
SUBDIVISION", acebrdi tcrt  plat thereof recorded in Volume 4 of Plats, page 56, records of Skagit
County, Washlngton

Parcel "B":

all of Lots 17 through 20, inclusive; ail of said lots above
referred to being in "NORMAN ANDAVO SUBDIVISION", according to the plat thereof recorded in
Volume 4 of Plats, page 586, records.of Skagit Ceunty, Washington.

Parcel "C™:

That porticn of Lots 11 and 12, "NORMAN & 0O0D'S SUBDIVISION", according to the plat thereof

recorded in Volume 4 of Plats, page 56, recoids.of Skagit County, Washington lying Northerly of a tract of

land conveyed to the City of Anacortes by Deeds,ecorded Jung 15, 1959, under Auditor's File No.
581802 and 581814, records of Skagit County, Washingtos




