ARSEMMB A

Skaqit County Auditor $91.00
12122016 Page 1 of 1811:10AM

9 Entin Road, Syite,
Parsippany, NJ 070

P|91,5"78'

A3,AND PTN LOT 11, BLK 1114, "NORTHERN PACIFIC;
200406290201

. [Include lot, block and plat or section, township and range]
TITLED "EXHIBIT A"

Trustee: Land Title & Escro'

L

Escrow No.: 156681-OAE
LOAN #: 3807103443

ne For Recording Datal
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Land Titie and Escrow OF TRUST

| MIN 1006611-9000104296-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
{B) "Borrower” is CHARLES D FAIRBANK AND MAR

ow and other words are defined in
e of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Home Point Financial Corporation.

Lenderis  a New Jersey Corporation,
laws of New Jersey.

9 Entin Road, Suite 200, Parsippany, NJ 07054,

(D} “Trustee” is Land Title & Escrow Company,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MER ‘
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be _béa,;uted
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 3807103443

“Mote” means the promissory note signed by Borrower and dated November 30, 2016.

e states that Borrower owes Lender THREE HUNDRED NINETY EIGHT THOUSAND FIFTY
100********!!!*****!*!***************t***i****t***************
5. $398,050.00 ) plus interest. Borrower has promised to pay this debt in regular
fments and to pay the debt in full not later than December 1, 2046.

" means the property that is described below under the heading “Transfer of Rights in the

eansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
i and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
“tted by Borrower [check box as applicable]:

Rider [ Condominium Rider [} Second Home Rider

[} Planned Unit Development Rider  [¢] V.A. Rider

[ Biweekly Payment Rider

‘Registration Systems, Inc. Rider

(J)) “Applicable Law | controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law} as well as all applicable final,
non-appealable judiciai o '
(K) “Community Assocjation D
other charges that are imposed on B
association or similar orgapization.
(L) “Electronic Funds Trafisfer”
draft, or similar paper instrumen

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

éds paid ‘under the coverages described in Section 5)
- (i} condemnation or other taking of all or any part of the

for: (i) damage to, or destruction of, the ;
t|on or {iv) misrepresentations of, or omissions as to, the

Praperty; (i) conveyance in lieu of condey
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
onh, the Loan.
{P) "Periodic Payment” means the regularly schedu| int due for () principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Bistrument.

{Q) "RESPA” means the Real Estate Settlement Pfocédures Ad; (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10241 1s they ight be amended from time to time, or any
additional or successor legislation or regulation that gover s bject matter. As used in this Security
instrument, "RESPA” refers 1o all requirements and rest mposed in regard o a “federally
related mortgage loan” evenif the L oan does not qualify as a federally refated mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party t that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations underihie Note dior this Security Instrumen.

protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge;
sors and assigns) and the successors and assigns of MERS. This Security In
()) the repayment of the Loan, and all renewals, extensions and nodi
performance of Borrower’s covenants and agreements under this Secti
this purpose, Borrower imevocably grants and conveys to Trustee, in triist, wi withp powet “of sale, the fo||oW|ng
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR

r and Lender's succes-
ment secures to Lender:
;he Note; and (i} the

ER 6. AS EXHIBIT A",
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LOAN #: 3807103443
3701 W 7th St, Anacortes,
[Street] [City]
("Property Address”):

@d by thls Security Instrument. All of the foregoing is referred to in this Security Instrument as
: wer understands and agrees that ME RS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

mit&d to, the right to foreclose and sell the Property; and to take any action required of
gotilimited to, releasing and canceling this Security Instrument.

WNTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

TS, et and Lender covenant and agree as follows:

1. Payment of Princip %, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due t iricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢hafges due ‘tinder the Note. Borrower shall also pay funds for Escrow
; iger the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent

Wh upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

federal agency, mstrumentallty, or entity; &
Paymenis are deemed received by Ler

' rlghts to refuse such payment of partial
payments al the time such payments are

eston unapplled funds. Lender may hold such unapp||
Loan current. If Borrower does not do so within a reason
funds or returnthemto Borrower. If not applied earlier, such fu -ap
t or ctajmiwhich Borrower might have now
mens due under the Note and this
¢ this Security Instrument,

in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall

Securlty Instrument or performing the covenants and agreerﬁ?n‘f&
2. Application of Payments or Proceeds. Except as otfienwis
ments a(:cepted and applied by Lender shall be applled in the follov_\t

to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Penodlc Pagment which includes a suf-

Iate charge. If more than one Periodic Payment is outstanding, Lender may apply iy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent tha aach payment can be

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piopiért
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mongage SLEE
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Mortgag

ance premiums in accordance with the provisions of Section 10. These items are called Escrﬁw’ ltg
At origination or at any time during the term of the Loan, Lender may require that Community Asse
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LOAN #: 3807103443
s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

Séction. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
Gatieiite, pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
4. for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
ileyicing such payment within such time period as Lender may require. Borrower’s obligation
| payrments and to provide receipts shall for all purposes be deemed to be a covenart and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
: obhgated under Section 9 to repay to Lender any such amount. Lender may

and Botrower shalft
revoke the waiver ag

c!:ér RESPA, and (b) notto exceed the max1mum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable
scrow ltems or ctherwise in accordance with Applicable Law.

ftution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or m any Federa!

and Applicable Law permits Len:
Applicable Law requires interes{
any interest or earnings on the F
shall be paid on the Funds. Lendeéy
Funds as required by RESPA. \

If there is a surplus of Funds held iniestrow, 45 fefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with, RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalt notify Boreower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:thg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deﬁcnem}y Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in rio more than 12 monthly payments.

Upon payment in full of all sums secured by this S rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, aSsessments, charges, fines, and impositions attrib-
utable to the Property which can attain priofity over th trument, leasehold paymenis or ground
rents on the Property, if any, and Cotrumunity Assoctat =-20d Assessments, if any. To the extert
provided in Section 3.
Is Security Instrument unless

and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

pfevent the enforcement of the lien while those proceedlngs are. pﬁnﬁil:
are concluded; or (c) secures fromthe holder of the fien an agreement atisf

mare of the actions set forth above in this Section 4. ’
Lender may require Borrower to pay a one-time charge for a real estate

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex|

lnsura nce.
perlods that
‘th

Lender requires. What Lender requires pursuant to the precedlng sentences can cfﬁ ige gurin
ofthe Loan. Theinsurance camer providing the insurance shall be chosen by Borrover s ..,&Bjét t ﬁmder s

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Z
certification and tracking services; or (b) a one-time charge for flood zone determinatio

affect such determination or certification. Borrower shall aiso be responsible for the paymeél
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurasi
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase ai
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LOAN #: 3807102443
icLlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risK,

wrd or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowiitiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
urapesdhat. Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

war requesting payment.
alicies required by Lender and renewals of such policies shall be subject to Lender's
& such policies, shall include a standard mortgage clause, and shall name Lender as
1,80 additional loss payee. Lender shall have the right to hold the policies and renewal
sEquires, Barmower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
detfon of, the Property, such policy shalt include a standard mortgage clause and
gee and/or as an additional loss payee.
Ggrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Uniess Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration of repair is economically feasible
; . During such repair and restoration period, Lender shall have the
right to hold such ms'g' an oc d“s until Lender has had an opportunity to inspect such Property to
ensure the work has been fompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leridér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paym ) work is completed. Unless an agreement is made in writing or
Applicable Law requires intérestto e paid on such insurance proceeds, Lender shall not be required to
pay Barrawer any interest or earpings’on such proceeds. Fees for public adjusters, or other third parties,
i tsithe insurance proceeds and shall be the sole obligation of
‘ ec:ﬂnﬁlmlcally feasible or Lender's security would be lessened,
the insurance proceeds shallbe a hei' sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid té Baredwer, Such insurance proceeds shall be applied inthe order
provided for in Section 2.

If Borrower abandons the Property der may file, negotiate and settle any available insurance
claim and related matters. If Borrower does espond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim;then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the"Nate or this Security Instrument, and (b} any
ather of Borrower's rights (ether than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofat as sugh rights are applicable to the coverage
of the Property. Lender may use the insurance proc:eafis either tg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurhent, whether or not then due.

6. Occupancy.Borrower shalloccupy, establish, aaditis opefty as Borrower’s principalresidence
within 60 days after the execution of this Security Instrurrient a tinue to occupy the Property as
Borrowet's principal residence for at least one year after the da of oce pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'Py
destroy, damage ar impair the Property, allow the Property to detetier
Whether or not Borrower is residing in the Property, Borrower shall mait
the Propesty from deteriorating or decreasing in value due to its con@:‘ﬁ ion. Unle

ections. Borrower shall not

perty in order to prevent
it is determined pursu-
hall promptly repair the

paid in connection with damage to, of the taking of, the Property Borrowe
or restoring the Property only if Lender has refeased proceeds for stich pur a5 Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not refieved of Borrower's obligation for the completion gf sy

Lender or its agent may make reasonable entries upon and inspections ofthePro 1t
sonable cause, Lender may inspect the interior of the improvernents on the Propest

8. Borrower's Loan Application. Borrower shall be in default if, duringthe Lod
Borrower or any persons or entities ac:ting al the direction of Borrower or with Borrg

but are not limited lo, representations concerning Borrower's occupancy of the Properti
principal residence.

there is alegal proceeding that might significantly affect Lender’s interest in the Property and/orrighs ysid
this Security Instrument (such as a proceeding in bankruptcy, probate, for candemnation or forfeitsf
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LOAN #: 3807103443

rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
smower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
pretectintg ‘andlor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
driclude, but are not imited to: (a) paying any sums secured by a lien which has priority over this
|ty Instisiment; () appearing in court; and (c) paying reasonable attorneys' fees 1o protect its interest
e Propegtyland/or rights under this Security Instrument, including its secured position in a bankrupicy
pr' ding: uping the Property includes, but is not limited to, entering the Property to make repairs,
change-fcks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code Vietdtions ortiahgerous conditions, and have utilities turned on or off. Although Lender may take action
». Cender does not have to do so and is not under any duty or obligation to do so. Itis
no liabifity for not taking any or ali actions authorized under this Section 9.
réed by Lender under this Section 9 shall become additional debt of Borrower
trument, These amounts shall bear interest at the Note rate from the date of

e leasehold estate and interests herein conveyed or terminate or cancel
t, without the express written consent of Lender, alter or amend the
ground lease. If Borreiwe '

unless Lender agrees o ) writing.

Borrower shall pay the premlums reqmreq to maintain the Mortgage Insurance in effect. If, for any reasun
the Mongage Insurance caverage reqm er by Lender ceases to be available from the mortgage insurer
that previously provided suchin: nd Bomower was required to make separately designated pay-
ments toward the premiums for ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleft 1o the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of lerrgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ii:s ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes t e dmountof the separately designated payments that were due
when the insurance coverage ceasedto be in effect. lender will accepl, use and retain these payments as
a non-refundable loss reserve in lieu DIt surance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uiti a iy paid in full, and Lender shall not be required ta pay Bor-
rower any interest ar earnings on such loss reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amaunt and for the period that Lender requires} provided by an
insurer selected by Lender again becomes available, is obtained, and | ender requires separately desig-
nated payments toward the premiums for Morngsge Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirec 2 separately designated payments toward
the premiurns for Mortgage Insurance, Borrower sh ' emiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agres ween Bomower and Lender providing for
such termination of until termination is requlired by Ap MNathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tFig"N
Mongage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage. i
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not

1 fpree from time to time, and may
e losses. These agreements

an affiliate of Lender takes a share of the insurer’s nsk in exchange for ast
the insurer, the arrangement is often termed "captive reinsurance.” Further: ™

{a) Any such agreements will not affect the amounts that Borroweér-ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jtii
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ia

arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of.ré
the Property, if the restoration or repair is economically feasible and Lender’s security is not less
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LOAN #: 3807103443

ing:such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
ki esfder has had an opportunity to inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shail be undertaken promipily. Lenider may pay for
| nd restoration in a single disbursement or in a series of pragress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
- Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
ellaneciis Proceeds. If the restoration of repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
vided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

ing, destruction, of loss invalue of the Property in which the fair market value
of the Property inimediatély'before the partial taking, destruction, or loss in value is equal to or greater
of the'sunys secured by this Security Instrument immediately before the partial taking,
destruction, or Idss in valie, wiliess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s e reduced by the amount of the Misceflaneous Proceeds muliiptied by the
following fraction: (a) thy amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value: { ’*nhe fair market value of the Property immediately before the partial
taking, destruction, or bss/dnsalue. balance shall be paid to Borrower.

Inthe event of a partiaf taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately:before the partial taking, destruction, or loss in value is less than the amount
_ e partial taking, destruction, or loss in vaiue, unless Borrawer
and Lender otherwise agree-=v wiiting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ornot the sums are then due,

If the Property is abandoned] by Borrower, gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencej offers te make an award to settle a claim for damages, Borrower
fails to respond to Lender within 36 da @ clate the notice is given, Lender is authorized 1o collect
and apply the Miscellaneous Proceeds gjtihverdo restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or i
Borrower Miscellaneous Proceeds or th #inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeit

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's

impairment of Lender’s interest in the Property or rigk
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not appliedto
in the order provided for in Section 2.

Security instrtument. The proceeds of
ent of Lender's interest in the Property

rzpair of the Property shall be applied

of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right of remedy. )

13. Jointand Several Llablilty, Co-signers; Successorsand A35|gns !

who co-signs this Security Instrument but does not execute the Note (a "co-bigy
Security Instrument only to mongage grant and convey the co-signer’s interés ity under the
this Security

forbear or

make any accomrmdations with regard to the terms of this Secunty Instrument é
co-signer’s consent.

obllgatlons under this Security Instrument in writing, and is approved by Lender, shall C
rower’s rights and benefits underth|s Secunty Instrument. Borrower shall not be released.

benefit the successors and assigns of Lender,

14. Loan Charges. | ender may charge Borrower fees for services performed in connect
rower's default, for the purpose of prolecting Lender's interest inthe Property and rights under this:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 3807103443

nw:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rowar shall not be construed as a prohibition on the charging of such fee. Lender may naot charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

' t:0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
thiexierest or other loan charges collected or to be collected in connection with the Loan exceed
mittet] fimits, then: (a) any such loan charge shall be reduced by the amount necessary ta reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
mits will be refunded to Borrower. Lender may choose to make this refund by reducing the

! 1 the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
.provided for under the Note). Boimower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

Applrcable Law expressly equiires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notrce to Lender, Borrower shall promptly totify

iy i’eporl a change of address through that specified procedure. There
ddress under this Security Instrument at any one time. Any notice to

unless Lender has desrgrraterl anot ress by notice to Borrower. Any notice in connection with this
Security instrument shall ndtb a%e to have been givento Lender until actually received by Lender. If

requirement will satisfy the co s, nding. retirement under this Security Instrument

16. Governing Law; Seve
by federal law and the law of th

ility? Ru!%@fConstructlon ThrsSecuntylnstmmentshallbe governed
!

such silence shall not be construed as ‘prohrb @h against agreement by contract. In the event that any
provision or clause of this Security Instri eﬁi of the Note confiicts W|th Applicable Law such conﬂrct shall
not affect other provisions of this Securit
conflicting provision.

As used In this Security Instrument: (&),
corresponding neuter words or words of the teminine g
include the plural and vice versa; and (c) the word "
take any action.

17. Borrower's Copy. Borrower shall be givers,

(b) words in the singular shall mean and
ole discretion without any obligation to

the Note and of this Security Instrument.
srrower. As used in this Section 18, "Inter-
pedy, including, but not imited to, those
beneficial interests transferred in a bond for deed, contraet’ A allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr
If ali or any patt of the Property or any Interest inthe Pro ransferred (or if Borrower is not
i d} without Lender’s prior written
Y this Security Instrument.
bited by Applicable Law.
eleration. The notice shall
ecordance with Section 15
rrgwer fails to pay these
ited by this Security

rrght to reinstate; or (c) entry of a Judgmem enforcing this Secunty Instrumen b
Borrower: {a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (B} cures any default of any other coven

continue unchanged. Lender may equire that Borrower pay such reinstatement sums arld € pémes e
one or more of the followrng forms, as seiected by Lender: (a) cash; (b) money order; (€} ceitified t:heck ‘

whose d_ep031ts are insured by a federal agency, mstrumentalrty or entity; or (d) Electronic Funds: 1
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall,
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effactive as if no acceleration had accurred. However, this right to reinstate shall not apply in the case
Laration under Section 18.
9. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“flogether with this Security instrument} can be sold one or more times without prior notice to
e might result in a change in the entity (known as the “Loan Services”) that colfects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
es ofithe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i en written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
therthan the purchaser of the Note, the montgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commence, join, of be joined o any Judicial action (as either anindi-
a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
of, this Security Instrument’ ustil such Borrower or Lender has notified the other party (with such notice
given in compliance witk’

Law provides a time period whic g elapse before cenain action can be taken, that time period will be
deemed to be reasonabl purposés of this paragraph. The notice of acceleration and opportunity (o
cure given to Borrower p Fection 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be de 1 ‘ i i i isi

this Section 20.

Is containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law™ me | laws and Iaws of the jurisdiction where the Property
is located that relate to health, safety or enyl

any response action, remedial action,

Ervironmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Haz

nce, use, disposal, storage, or release of any Hazardous
ws Substances, on or in the Property. Borrower shall not

£ v due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv. ey aff&eczs the value of the Property. The preced-
[ yrage on the Property of small guantities of
iprapriate 1o normal residential uses and o
pus-substances in consumer products).

Hazardous Substances that are generally recognlzeéa ta be .
maintenance of the Property (including, but nat limited:
Borrower shall promptly give Lender written notic inyestigation, claim, demand, lawsuit
ar other action by any governmental or requlatory agency o ate paty involving the Property and any
Hazardous Substance or Environmental L aw of which Borrawer has agteal knowledge, (b) any Environ-
mental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and {c} any condition caused by the.p e, .use or release of a Hazard-
ous Substance which adversely affects the value of the Propefty.)f8& Bams, or is notified by any
governmenital or regulatory authority, or any private party, that any rg al &1 éther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower Shall promptly take all necessary
remedial actions in accordance with Environmental L.aw. Nothing i : igati
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security Instrumeni {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thé poti ;
{(a) the default; {(b) the action required to cure the default; (c) a date, notdess th
the date the notice is given to Borrower, by which the default must be cured;
cure the defauft on or before the date specified in the notice may result in accalg
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the right to.

defense of Borrower to acceleration and sale, and any other matters required to be m:l cad
i h@ 1)

the remedies prowded in this Section 22, mcludmg. but not limited to, reasonable attorna L
and costs of title evidence,
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liender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and

"Persons as Applicable Law may require. After the time required by Applicable Law and
usbiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auétion to the highest bidder at the time and place and under the terms designated in the
of safe in one or more parcels and in any order Trustee determines. Trustee may postpone

ie'of th perty for a period or periods permitted by Applicable Law by public announcement
at the ¥irii fixed in the notice of sale. Lender or its designee may purchase the Property
at any siie

Trustes shall dehuer to the purchaser Trustee’s deed conveying the Property without any
[ 7 expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the triith ﬁi‘ e statements made therein. Trustee shall apply the proceeds of the sale in

aktn all expenses of the sale, including, butnot limited to, reasonable Trustee's
‘ ) ta a)l sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

person of perssb,
the sale took piace. ™

23. Reconveyance. |
request Trustee to recomv
dencing debt secureé thl,, :

¢ payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
/ Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee S feé for prepering the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee lo any:Tiustee appairs
the Propety, the successor truglee Aucceed to all the title, power and dutles conferred upon Trustee
herein and hy Applicable Law. ’

roperty is.nol lsed principally for agricultural purposes.
26. _Attorneys’ Fees. Lendef shailbe.esititled to recover its reasonable attorneys’ fees and costs in
of @rc@ any term of this Security Instrument. The term "attorneys’

AENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

A0 LV L (Seal
DATE

RAINN Vo (Seal)
DATE

MARIA N FAIRBANK
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o F5
COUNTY OF
W

i parsonally appeared before me CHA D FAIRBANK AND MARIA N
k{mwn to be the individual pa H‘m described in and who executed the

: |gned the same as his/

otary Public in 4nd

(gZ)N\Ahﬁh??:n qP{msmlng at e S(ate{:sz /A Z D

7;{/? 47%7

Lender: Home Point Finarici JEFF LEFKOF
NMLS ID: 7706 Natary Public
Loan Originator: Jonathan § Mcsa:iatt:o% GM" ‘l;aul:‘d
N :
MLS 1D: 136380 My comminsien m'xnuwa?, nig
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LOAN #: 3807103443
CASE #: 46-46-6-0850226
MIN: 1006611-8000104286-6

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

30th
to amend and supp
“Security Instrumée
‘Borrower”) to secure:
Corporation

ember, 2016, and is incorporated into and shall be deemed
ne Mortgage, Deed of Trust or Deed to Secure Debt (herein
ted of even date herewith, glven by the undersugned (herein

(herein “Lender”)
 the Security Instrument and located at

3701 W 7th St
Anacortes, WA 98221

VAGUARANTEEDLOAN COVE

T In E};;dition tothe covenants and agreementsmade
in the Security Instrument, Borr,

ender further covenant and agree as follows:

Ifthe indebtedness secured hereby aranteed or insured under Title 38, United States
Cade, such Title and Regulations isswed thereunder and in effect on the date hereof shall
?ovem therights, duties and liabilities of! Borrower ndLender. Any provisions ofthe Security

strument or other instruments executed in ection with said indebtedness which
are inconsistent with said Title or Regulatio uding, but not limited to, the provision
for payment of an}\; sum in connection with prepayment of the secured ‘indebtedness
and the provision that the Lender may accelerate payement of the secured indebtedness
pursuant to Covenant 18 of the Security Instruim hereby amended or negated to

the extent necessary to conform such instruma [itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by appl able state law, Borrower will
pay a “late charge” not exceeding four ﬁer centurn {4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date theredfto cover the extra expense
involved in handling delingquent payments, but suct &rge) shall not be payable
out of the proceeds of any sale made to sat|sfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire ind tedne ‘and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'ar refus<teissue its guaranty
in full amount within 6C days from the date that this loan would nsrprally become eligible
for such guaranty committed upon by the Department of Veferans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgagee
indebtedness hereby secured at once due and payable and may forec)
may exercise any other rights hereunder or take any other proper aci

TRANSFER OFf THE PROPERTY: This loan may be declared i
payable ufaon transfer of the property securing such loan to any transfer:
acceptability of the assumption of the loan is established pursuant to

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject {¢ a4
covenants and agreements as set forth below:

ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (. 50 4
balance of this loan as of the date of transfer of the property shall be payable at the tj

transfer to the loan holder or its authorized agent, as trustee for the Department of Viete an

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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airs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additishal debt to that already secured by this instrument, shall bear interest at the rate
ravided, and, at the option of the payee of the indebtedness hereby secured or
thereof, shall be immediately due and payable. This fee is automatically
assyimer is exempt under the provisions of 38 U.S.C. 3729 (c).
PEON PROCESSING CHARGE: Upon application for approval to allow
' , aprocessing fee may be charged by the loan holder orits authorized
iFig the creditworthiness of the assumer and subsequently revising the
holder’'s owneishii records when an approved transfer is completed. The amount of this
charge shalinet éxceedthe maximum established by the Department of Veterans Affairs
for a loan to which'Sectidn 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to-assume all of the obligations of the veteran under the terms of
the instruments cteating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurancs pf the btedness created by this instrument.

agent for determini

ser(s) has executed this VA Guaranteed Loan and

?)Q/Q’JJ \L (Seal)

DATE

20 Wi\ (Seal)
ATE

N
MARIA N FAIRBANK

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Ellie Mae, Inc. Page 2 of 2 P8751ASR 0311
P8751ASR (CLS)

/2016 07:47 AM PST



LOAN #: 3807103443
MIN: 1006611-9000104296-6

MORTGAGE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: day of November, 2016, and is
incorporated’ i9tG, an ,‘f:amends and supplements the Deed of Trust (the “Security
Instrument”) of the'same tate given by the undersigned (the "Borrower,” whether there
are gne or more persans undersngned) to secure Borrower's Note to

Home Point Fin jal Co oration, a New Jersey Corporation

("Lender”) of the same date
Instrument, which is lacated

3701 W 7th St, Anaco

d covering the Property described in the Security

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
igree-that the Security Instrument is amended as

1. The Definitions section o he Securit Instrument is amended as follows:

"Lender” is Home Point Finaﬁncial G

Lenderis a New Jersey Corporation
under the laws of New Jersey.
9 Entin Road, Suite 200, Parsippany, NJ 070

organized and existing
Lender’'s address is

LLender is the beneficiary under this Security Instrurigh “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortch],age Electronic Registration Sys ERS is a separate
carporation that is the Nominee for Lender and is actin My | ender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an ligations of
Lender as Lender may from time te time direct, including but not Hmit gppointing a
successor trustee, assigning, or releasing, in whole or in part this.Secur strument,
foreclosing or directing Trustee to institute foreclosure of this S (;U fnstrument,
or taking such other actions as Lender may deem necessary 0 g
this Security Instrument. The term "MERS” includes any successd
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amenﬁ
the following definition:

“Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 3807103443
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

his Segurity“{nstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, exténsions and modifications of the Note; and (ii) the performance of
Borrower's cow 5 ‘and agreements under this Security Instrument and the Note.
For this purpos rigwer irrevocably grants and conveys to Trustee, in trust, with
power of salé, the'{gllowing described property located inthe
County [Type of Recording Jurisdiction] of
Skagit _ [Name of Recording Jurisdiction}:
SEE LEGAL DESCRIFT!ION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

which currently has the address of 3 )1 W 7th St, Anacortes,

[Street][City]
WA 98221 (‘Property Address”
[State] [Zip Code]

TOGETHER WITH all the improveme W
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shal; also
Instrument. All of the foregoing is referred to" '
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security | esignates MERS
as the Nominee for Lender. Any natice required by Applicable Law or this Security
Instrument to be served on Lender must be served ori MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all int g granted by Borrower
to Lender, including, but not Imited to, the right to foreclose and seli"the Property;
and to take any action required of Lender including, but not limited & signing and
releasing this Security Instrument, and substituting a success '

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connectios
Security Instrument must be in writing. Any notice to Borrower in connégtion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address’s s
the Property Address unless Borrower has designated a substitute notice adgrt

MERS RiDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 3807103443
y noticestg Lender, Borrower shall C|3romptly notify Lender of Borrower's change of

ress: efder specifies a procedure for reporting Borrower's change of address,
er-shall only report a change of address through that specified procedure.
¥ one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first

class mail to

I€r's address stated herein unless Lender has designated another
address by notige.4g: Borrower. Borrower acknowledges that any notice Borrower
provides to st also be provided to MERS as Nominee for Lender until
MERS’ Nomin rést is terminated. Any notice provided by Borrower in connection

with this Security ‘st
actually received by
shall not be deemeg
any notice required.oy
the Applicable Law rei
Security Instrument.

D. SALE OF NO

ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security instrument
1ave been given to Lender until actualgz received by Lender. If

.Sécurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

-OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

ban Servicer; Notice of Grievance. The Note
ather with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
mirieg interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A

ity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gr'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is mGe of the Loan Servicer, Borrower
will be given written notice of the change shich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection yith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ndiced by a Loan Servicer other
than the purchaser of the Note, the mortgag 1 Servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to ‘a successor Loan Servicer
and are not assumed by the Note purchaser unk rwise provided by the Note
purchaser.

20.Sale of Note; Chahge
or a partial interest in the Nute (
one or more times without prior
directs MERS to assign MERS'S'©
remains the Nominee for Lender/wi
sale might result in a change intl

Neither Borrower nor Lender may commenc be'joined to any judicial
action (as either an individual litigant or the member of a-Class) that arises from the
other party's actions pursuant to this Security Instrumer ‘ajleges that the other
Farty has breached any provision of, or any dut¥ owed by re 3,0f, this Security
nstrument, until such Borrower or Lender has notified theptiier party{with such notice
given in compliance with the requirements of Section 15) ueh glleged breach and
afforded the other party hereto a reasonable period after the giwing of.8uch notice to
take corrective action. If Applicable Law provides a time pefiod whith

before certain action can be taken, that time period will be deemed te"bert
for purposes of this paragraph. The notice of acceleration and opportinityf 1o gure given
to Borrower pursuant to Section 22 and the notice of acceleration gi y Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢ take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender.or ME
may from time to time appoint a successor trustee to any Trustee appointed hergund
who has ceased to act. Without conveyance of the Property, the successor{rus

MERS RIDER - Single Family - Fannie Maeffreddie Mac UNIFORM INSTRUMENT
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LOAN #: 3807103443
d to all the title, power and duties conferred upon Trustee herein and by

TNG BELOW, Borrower accepts and agrees tothe terms and covenants
MERS Rider.

Ao 06 (Seal)

DATE

20 Ve VG (Seal)
DATE
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EXHIBIT “A”

LEGAL DESCRIPTION

Lots 12°shd
PACIFIC ADDIFH
records of Skag

ier with the Westerly 10 feet of Lot 11, Block 1114, "NORTHERN
ANACORTES," as per plat recorded in Volume 2 of Plats, page 9,

(Also known as Tract
200406290201, recs

Situate in the City of

Survey recorded June 29, 2004, under Auditor’s File No.,
. County, Washington.)

ty of Skagit, State of Washington.



