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16419 Smokey Point Blvd.,,




ASSIGNMENT OF RENTS
(Continued) Page 2

ASSFGNME g valuable consideration, Grantor hereby assigns grants a continuing security

P124756.

FUTURE ADVANCES. In addition fc is Assignment secures all future advances made by Lender to Borrower
whether or not the advances are ma: ant to a commitment. Specifically, without limitation, this Assignment
secures, in addition to the amouris specified 2 Note, all future amounts Lender in its discretion may loan to
Borrower, together with all interest t

THIS ASSIGNMENT IS GIVEN TO SECURE:.

X 'MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE QF ANY
AND ALL OBLIGATIONS OF BORROWER AND NTOR-UINDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVE! D AGCERFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or dbtenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lés fram bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitied.to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judicialty

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neeg ¢!l Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assum : sibility for being and keeping informed about
the Property. Borrower waives any defenses that may 4 any action or inaction of Lender, including
without limitation any failure of Lender to realize upon t 4y, 41 any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note 1 gf no.matter what action Lender takes or fails to
take under this Assighment. :

PAYMENT AND PERFORMANCE. Except as otherwise pravided in tt
shall pay to Lender all amounts secured by this Assignment as t¢
Grantor's obligations under this Assignment. Unless and until Lender.exg
below and so long as there is no default under this Assignment, Graritg
operate and manage the Property and collect the Rents, provided that
not constitute Lender's consent to the use of cash collateral in a bankruptcy pr

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha

Ownership, Grantor is entitled to receive the Rents free and clear of al
claims except as disclosed to and acceptad by Lender in writing.

or any Related Docurments, Grantor
e, and shall strictly perform all of
ht to collect the Rents as provided

convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Ren
instrument now in force.

No Further Transfer. Grantor will not sell, assign, sncumber, or otherwise dispose of an
Rents except as pravided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tim

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising
Assignment and directing all Rents to be paid directly to Lender or Lendar's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and r i
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proc@éd
necessary for the protection of the Property, ingluding such proceedings as may be necessary to kstovef
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. Lender may enter upon the Property to maintain the Property and keep the same in repair;
erect and of all services of all emplayees, including their equipment, and of all continuing costs
taining the Property in proper repair and ¢ondition, and also to pay all taxes, assessments and
emiums on fire and other insurance effected by Lender on the Property.

Compliance with,
Washlngton

Employ Agents.
name or in Grantor's nar

Other Acts.
appropriate and may a
Grantor for the purposes &

No Requirement to Act. Lehﬁ
Lender shall have performed
specific act or thing.

APPLICATION OF RENTS. All costs and exfighsgs incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay suchicosts and-@xpenses trom the Rents. Lender, in its sole discretion, shall
determine the application of any and all Ree 3 y it; however, any such Rents received by Lender which are
not applied to such costs and expenses shali<be sppli | fo the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from thip nts shall become a part of the Indebtedness secured by this
Assignment, and shali be payable on demand, with faterest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indsbtedness whdn due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Rélatett Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitab) { i i
file evidencing Lender's security interest in the Rents and-f
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. Uf any action or proceedmg is COmME #would materially affect Lender's imerest in
the Praperty or it Grantor fails to comply with any provision of thi i ny Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amgUnt8 Grantaris required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's b hall not be obligated to) take any
action that Lender deems appropnate including but not limited it or paying all taxes, liens, secufity
Property and paying alf costs

paid by Lender for such
paid by Lender to the date
t Lender's option, will {A)

" manage the Property, including the collection and application of Rents.

ther things and acts with respect to the Property as Lender may deem
nlely in the place and stead of Grantor and to have all of the powers of

ired to do any of the foregoing acts or things, and the fact that
foregoing acts or things shall not require Lender to do any other

for insuring, maintaining and preserving the Property. All such expé‘ﬂé’ﬁ
purposes will then bear interest at the rate charged under the Note from the d_

installment payments to become due during either (1) the term of any anp

remaining term of the Note; or (C) be treated as a balloon payment which wif-
maturity. The Assignment also will secure payment of these amounts. Such right shal bse
and remedies to which Lender may be entitled upon Dretault.

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other ter exvgnant or
condition contained in this Assignment or in any of the Related Documents or to comply wi
term, obligation, covenant or condition contained in any other agreement between Lender an

Default on Other Payments. Failure of Grantar within the time required by this Assignment t
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge®si a

Default in Favor of Third Parties, Borrower, any guarantor or Grantor defaults under any loan, ext
security agreement, purchase or sales agreement, or any other agreement, In favor of any ather crad
that may materially affect any of Borrower's, any guarantor's or Grantor’s property or ability to
respective obligations under this Assignment or any of the Related Documents.

Environmental Defauit. Failure of any parly 1o comply with or periorm when due any term, obligation, covenaiit
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Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
er now or at the time made or furnished or becomes false or misleading atl any time

This Assignment or any of the Related Daocuments ceases to be in full force and effect
eral document to create a valid and perfected sacurity intersst or lien) at any time and

i¥“the death of any member, the insolvency of Borrower or Grantor, the appointment
or Grantor's property, any assignment for the beneflt of creditors, any type

Creditor or Forleiture Preceedings.
proceeding, self-help, reptssessio
governmental agency against
any of Borrower's or Grantor"
shall not apply if there is a good, Saith
claim which Is the basis of the credito
notice of the creditor or forfeiture proce
forfeiture proceeding, in an amount det
bond for the dispute.

Property Damage or Loss. The Property i

Events Affecting Guarantor. Any of the p
Indebtedness or any Guarantor dies or beco
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occur

ny other method, by any creditor of Borrower or Grantor or by any
roperty securing the Indebtedness. This includes a gamishment of
deposit accounts, with Lender, However, this Event of Default
b Borrower or Grantor as to the validity or reasonableness of the
eiture proceeding and if Borrower or Grantor gives Lender written
nd degmmts W|th Lender momes or a surety hond for the creditor ar

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in p
notice of a breach of the same provision of this Assignment wi
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures the
default within ten (10) days; or (2} if the cure requires more th: ys, immediately initiates steps which
Lender deems in Lender's scle discretion to be sufficiant 1 w2t and thereafter continues and

any time thereafter, Lender
may exercise any one or mare of the following rights and remedies, in additi ights or remedies provided

by law:

Accelerate Indebtadness. Lender shall have the right at its option without notic
the entire Indebtedness immediately due and payable, inciuding any prepayment
required to pay.

Collect Rents. Lender shall have the nght without notice to Borrower or Grahl

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse i
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds 3
or other users to Lender in response to Lender's demand shall satisfy the obligations for which ¥
made, whether or not any proper grounds for the demand existed. Lender may exercise
subparagraph sither in person, by agent, or through a receiver.

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thé.c
the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law. ~ Lgiiders
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceesd the
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ss by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Llection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
wpanditures or to take action to perform an obligation of Grantor under this Assignment, after
hall not aftect Lender's right to declare a default and exercise its remedies.

f Lender institutes any suit or action to enforce any of the terms of this Assigpment,

an election to ma!
Granfor's 1a‘| £ to

upon any appeal
reasonable expense
mterest or the enfé

&t or not any court action is involved, and to the extent not prohibiled by law, all
ider-ii&lira,_that in Lender's opinion are necessary at any time for the protection of its
s shall become a part of the Indebtedness payable on demand and shall bear

wnhoul limitation, how
expenses, whether ot

{including efforts to modi
collection services, the cost 6f ’g records obtalnmg title reports {including foreclosure reports), surveyors
reports, and appraisal foes, tif rance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court ‘gdsts, i 3 i

MISCELLANEQUS PROVISIONS. The falls i

Amendments. This Assignment, toget fplated Documents, constitutes the entire understanding and
agreement of the parties as to the ma Aorth’in this Assignment. No alteration of or amendment ta this
Assignment shall be effective unless gi in“wrting and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

) applicable to Lender and, to the extent not
preempted by faderal law, the laws of the State of Wash out regard to its conflicts of law provisions.

This Assignment has been accepted by Lender in the $t e of W

Joint and Several Liability, All obligations of Borrowar ddGrator under this Assignment shall be joint and
several, and all references to Grantor shall mean each and: eyen i all references to Borrower shall mean
each and every Borrower. This means that each Grantor signirig ! sponsible for all obligations in this
ASS|gnmenl Where any one or more of the pames is a corpora§i0 partner i, limited liability company or similar
cers, directors, partners, members,

or other agents acting or purporting to act on the entity's behat,
upon the professed exercise of such powers shall be guaranteed ufid

Merger. There shall be no merger of the interest or estate created by this &
estate in the Property at any time held by or for the benefit of Lender in any capacit
of Lender.

with any other interest or
ithout the written consent

Interpretation. (1) In all cases whera there is more than one Borrower &t ;
Assignment in the singular shall be deemed to have been used in the plural where e
require. (2) If more than one persan signs this Assignment as "Grantor,” the obig‘ ions of egth. Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any it If
Borrower and Granter are not the same person, Lender need not sue Borrower first, gine
joined in any lawsuit. (3) The names given to paragraphs ar sections in this As agnment
purposes only. They are not to be used 1o interpret or define the provisions of this Assignm

No Waiver by Lender. Lender shall not be deemed to have waived any rights under th
waiver is given in writing and signed by Lender. No delay or omission en the part of Lender
shall operate as a waiver of such right ar any other right, A waiver by Lender of a provision
shall not prejudice or constitute a waiver of Lender's rlght otherwise to demand strict cog
provision or any other provision of thig Assngnmenl No prior waiver by Lender, nor any course of dealiig bBtwe
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obllgmlo
future lransactions, Whenever the consent of Lender is required under this Assignment, the graniing
consent by Lender in any instance shall not constitute continuing consent to subsequent instance
consent is required and in all cases such consent may be grantad or withheld in the sole discretion of L

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in s
manner, any notice required 1o be given under this Assignment shall be given in writing, and shall be eff c’tl
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ally dellvered when actually received by telefacsimile (unless otherwise required by law}, when

492, nationally recognized overnight courier, or, if mailed, when depasited in the United States mail, as
ified or registered mail postage prepaid, directed to the addresses shown near the heginning of this
Ariy rarty may change its address for notices under this Assignment by giving formal written notice
rigs; specnfymg that the purpose of the notice is to change the panys address. For notice

Powers of j
granted for purposes and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a.¢
unenforceable as fa any
unenforceable as to an
that it becomes legal,
considered deleted frofn

, that fmdmg shall not make the offendmg provision |!Iegal. mvalld ar
smstance. If feasible, the offending provision shall be considered modified so
1 If the offending provision cannot be so modified, it shall be
Unless otherwise required by law, the illegality, invalidity, ot
signment shall not affect the legality, validity or enforceabillity of any

s stated in this Assignment on transfer of Grantor's interest, this
40 the benefit of the parties, their successors and assigns. |If
per: !:_1 other than Grantor, Lender, without notice to Grantor, may

Walver of Homestead Exemption. Grantor
exemption laws of the State of Washingten a

DEFINITIONS. The following capitalized words and terms
Assignment. Unless specifically stated to the contrary, all
money of the United States of America. Words and terms’

by releases and waives all rights and benefits of the homestead
secured by this Assignment.

the following meanings when used in this
% dollar amounts shall mean amounts in lawful
ngular shall include the plural, and the plural
ot otherwise defined in this Assignment shall

5 this ASSIGNMENT OF RENTS may
ke amended or modified from time to time, together with all ex les attached to this ASSIGNMENT

OF RENTS from time to time.
Borrower. The ward "Borrower" means James L. Biesecker, M.
Default. The word "Default" means the Default set forth in this A

Event of Defaull. The words "Event of Default” mean any of the events;
the default section of this Assignment.

Grantor. The word "Grantor” means Biesecker Holdings, LLC.

Guarantor. The word "Guarantor® means any guarantor, surely, or accommaod
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Len
guaranty of all or part of the Note.

payable under the Note or Related Dacuments, together with all renewals of, exten i
consolidations of and substitutions for the Note or Related Documents and any amounts €xpends
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Gra
this Assignment, together with interest on such amounts as provided in this Assignment.
limitation, Indgbtedness includes the future advances set forth in the Future Advance:
Assignment, together with all interest thereon.

Lender. The word "Lender" means Coastal Community Bank, its successors and assigns.

Note. The ward “Note” means the promissory note dated November 17, 2016, in the origina ,ﬁ{ NCIp
amount of $533,000.00 from Borrower to Lender, together with all renewals of, extensions of, mc
of, refinancings of, censolidations o, and substitutions for the promissory note or agreement.
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Property, / The wordl "Property” means all of Grantor's right, title and inferest in and to all the Property as

The words "Related Documents® mean all promissory notes, credit agreements, loan
mental agreements guaranlies, security agregments, mortgages, deeds of trust, security

Rents. The wa eans all of Grantor's present and future rights, title and interest in, 1o and under any
and all presa 1 ses, including, without limitation, all rents, revenue, income, issues, royalties,
i ash or security deposits, advance rentals, profits and progeeds from the Property,
ts derived or to be derived from such leases of every kind and nature, whether due
now or later, including 1. limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thergingd

THE UNDERSIGNED ACKNGWYLEDGE: AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZE! SIGNER HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ; .

GRANTOR:

BIESECKER HOLDINGS, LLC

BIESECKER LIVING TRUST,

By:

a,,pggwnt\\u
Yy. MA/L M M )
- LT y ,
= SION i,
oS B8N '% %
LIMITED LIABILITY COMPANY A KNOWE%DGMEMT., m
2V

STATE OF MM ﬂﬁfh/"

B ) =
W F
COUNTY OF g/?(‘) Adﬂ"'[)/’ '%ﬁi&\\\ 3
+# f i
COn this C‘? g day of 0 \/ﬁﬂ"é-e ( . efore_rmsq the undersigned

eckar Living Trust,
'nf satisfactory
-.:NMENT CF

Notary Public, personally appeared James L. Biesecker, M.D., Ph.
Manager/Member of Biesecker Holdlngs, LLC, and personally known to me or proved It

authority of statute, its articles of organization or its operating agreement, for the uses and puyr
and on oath stated that he or she is authorized to execute this Assignment and in fact exes

behalf,of the limited Aialility gompany.
B Residing at Stanceb

Notary Public in and for the State of Lﬁ My commission expires 8
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MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE GF }
} 88
COUNTY OF }
On this day of ﬁb U!"Méﬁ( , 20 é before me, the undersigned
Notary Public, persongl.lzf arcd“Cathatina J. Biesecker, Trustee of Blesecker Llwng Trust, ManagerfMember of

A %ﬁaﬂy known to me or proved to me on the basis of satisfactory evidence to be a
member or designated ag limijted liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignm and voluntary act and deed of the limited liability company, by authority of
statuts, Its articles of organi r its Gpersting agreement, for the uses and purposes therein mentioned, and on oath

stated that he or she is authg
Residing at Qfd 48%

limited ljability comp,
By
”I My commission expires g - ?" 7

Notary Public in and for the State of
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