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DEED OF TRUST

Land Title and Escrow
DATE: November 17, 201
Reference # (if applicable):

Grantor(s):
1. Biesecker Holdings, LLC

Additional on page

Grantee(s)
1. Ceastal Community Bank
2. UPF Incorporated, a Washingt

Legal Description: Lot 4, Plat of REQ Family Pro)
Additional on page 2

Assessor's Tax Parcel ID#: 4899-000-004-0000 Prop . Npx: P124756

THIS DEED OF TRUST is dated Movember 17, 20186, i ker Holdings, LLC; a
Washington Limited Liability Company ("Grantot"”); Goastal € ank, whose mailing
address is Smokey Point Branch, 16419 Smokey Point Blve, /3748, Arlington, WA
98223 (referred to below sometimes as "Lender” and sometimes as "Bensficiary”); and UPF
Incorporated, a Washington Corporation, whose mailing addre "W. Boone Avenue,

Spokane, WA 99201 (referred to below as "Trustee”).
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y ahd for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interast in and to
real property, together with all existing or subsequently erected or affixed buildings,
;. all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”)

The Real Property or it
98273. The Real Pro
P124756.

FUTURE ADVANCES. In addition %o the, M
Borrower whather or not the advance

of Trust secures, in addition to the amiiin
to Borrawer, together with all interest thereo

Grantor hereby assigns as security to Lend
profits of the Property. This assignment is*

Deed of Trust secures all future advances made by Lender to
uant ta a commitment. Specificatly, without limitation, this Deed
d in the Note, all future amounts |ender in its discretion may loan

or's right, title, and interest in and to all lsases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
"choate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
ait of the Indebiedness In addition, Grantor grants to Lender a
Rents.

Grantor a license to collect the Rents and prb
automaticaily revoked upon acceleratlon of all or

THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wa
Borrower's request and not at the request of Lender; (b) Grantor

result in a default under any agreement or other mslrumenl binding
law, regulation, court decres or crder applicable to Grantor; (d) Granm
from Borrower on a continuing basis information about Borrower's financia
reprasentation to Grantor about Borrower {including without limitation the creds

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reas
law, or any other law which may prevent Lender from bringing any actio &
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, béferast
or completion of any foreclosure action, either judicialfy or by exercise of a power of sa

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tru pa
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower ang, Geaptor shall s€dorm all their
raspective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Bd
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1}
control of the Property; (2) use, operate or manage the Property; and (3) collect tha R
(this privilege is a license from Lender to Grantor automatlcally revoked upon default). The

for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perfo
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or su
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality
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Girantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
: al, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

ements. Grantor shall not demolish or remove any Improvements from the Real Property
r written consent. As a condition to the removal of any Improvements, Lender may require
ments satistactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Ri
reasonable.e

limitation, the America,
regulation and withhold
notified Lender in writing
Property are not jeopardize

Duty to Protect. Grantor agre either, togha idon or leave unattended the Property, Grantor shall do all other
acts, in addition to those acts sefsrih this section, which from the character and use of the Property are
reasonably necessary to protect and pre: e Property.

DUE ON SALE - CONSENT BY LENDER. Ler der's option,
sums secured by this Deed of Trust or {
evidencing the Indebtedness and impose such i

(A) declare |mmedlately due and payable all

"sale or transfer" means the conveyance of Real
legal, beneficial or equitable; whether voluntary or |n

¥ Iand List holding title to the Real Property, or by any
Girantor is a corporation, partnership or limited

stock, partnership interests or limited liahility company inter
option shall not be exercised by Lender if such exercise is proh

TAXES AND LIENS. The following provisions relating to the taxe

sasemay be, of such Grantor. Howsver, this
bwTegsraidav or by Washington law.

Property are part of this Deed of

Trust:
Payment. Grantor shall pay when due (and in all events prior to dalifitjiie 42%08, special taxes, assessments,
charges (including water and sewer), fines and impaositions levied dyanist o on.ascount of the Property, and shall
pay when due all claims for work done on or for services rendered or mat to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal td the i st of Lender under this Deed of

Trust, except for the lien of taxes and assessments not due, except &
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clai
dispute over the obligation to pay, so leing as Lander's interest in the Property is Rotjt opard M
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after tiy
within fifteen (15) days after Grantor has notlce of the filing, secure the dischar

btadnass referred to

result of a foreclosure or sale under the lien. In any contest, Grantor shall defend |
satisfy any adverse judgment before enforcement against the Property, Grantor shall nama
obliges under any surety bond furnished in the contest proceedings.

other lien could be asserted on account of the work, services, or materials. Grantor will upon request
fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
improvements.
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f,ﬁPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

gurance. Grantor shall procure and maintain policies of fire insurance with standard extended
nts onh a replacement basis for the full insurable value covering all Improvements on the Real
_sufficient to avoid application of any coinsurance clause, and with a standard morigagee
Grantor shall also procure and maintain comprehensive general liability insurance in such
ler may request with Trustee and Lender being named as additional insureds in such
dditionally, Grantor shall maintain such other insurance, including but not limited to
nd boiler insurance, as Lender may reasonably require. Poligies shall be written in
basis reascnably acceptable to Lender and issued by a company or companies
Grantor, upon request of Lender, wili deliver to Lender from time to time the
form satisfactory to Lender, including stipulations that coverages will not be
i st fifteen (15} days prior written notice to Lender, Each insurance policy also
shall include an endorsement provﬁsng that caverage in favor of Lender will not be |mpatred in any way by any act,
omission or default of sther person. The Real Property is or will be located in an area designated by
the Administrator of the:Fid I Emergertyy Management Agency as a special flood hazard area. Grantor agrees to
i 3 e, if available, for the full unpaid principal balance of the loan and any
ng-ihe loan, up to the maximum policy limils set under the WNational Flood
J.ender, and to maintain such insurance for the term of the loan.

pily notify Lender of any loss or damage to the Property if the
¢t $500.00. Lender may make proof of loss if Granter fails to do so
ther e% not Lender's security is impaired, Lender may, at Lender's
msurance and apply the proceeds to the reduction of the
Gperty, or the restoration and repair of the Property. |f Lender
repair, Grantor shall repair or replace the damaged or destroyed
ler. Lender shall, upan satisfactory proof of such expenditure, pay
aasonable cost of repair or restoration if Grantor is not in default
“elisbursed within 180 days after their receipt and
Property shall be used first to pay any amount
fast, and the remainder, if any, shall be applied

cancelled or dm-unls

prior liens on the property Se
Insurance Program, or as oihag

Application of Proceeds, Graniee-gh
estimated cost of repair or replacemsnt
within fifteen (15) days of the casvalfs
election, receive and retain the proce
Indebtedness, payment of any lien affs:

Improvements in @ manner satisfactory to i
or reimburse Grantor from the proceeds for
under this Deed of Trust.
which Lender has not committed to the repair or restoration
owing to Lender under this Deed of Trust, then to pay ast

to the principal balance of the Indebtedness. HH-Len

Indebtedness, such proceeds shall be paid without lnle: 1 to Gira

Compliance with Existing Indebtedness. During the pe
in effect, compliance with the insurance provisions
Indebtedness shall constitute compliance with the insurance
compliance with the terms of this Deed of Trust would cons

as Grantor's interests may appear.

xisting Indebtedness described below is
e, instrument evidencing such Existing
ons urader this Deed of Trust, to the extent
a dupligation of insurance requirement. If any
s in this Deed of Trust for division of proceeds

Grantor's Report on Insurance. Upon request of Lender, however not mo year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) fthd name of the insurer; (2) the risks
insured; (3} the amount of the policy; (4) the property insured, the then curreht replacement value of such
properly, and the manner of determining that value; and (5) the expiratién date of pﬁﬁi}y Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender defter . hvalue replacement cost
of the Property.

LENDER'S EXPENDITURES. \f any action or proceeding is commenced that would m
the Property or if Grantor fails to comply with any provision of this Deed of Trust or
but not limited to Grantor's failure to comply with any obligation to maintain Existing [y
required below, or to discharge or pay when due any amounts Grantor is required to discharge of

nder's interest in
ments, including

tender deems appropriale, including but not limited to discharging or paying all i1axes,
encumbrances and other c¢laims, at any time levied or placed on the Property and paying .
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for stch’ purbos
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the daté pi'n
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
demand; (B} he added to the balance of the Note and be appomoned among and be payable with:

Trust also will secure payment of these amounts. Such r|ght shall be in addition to all other rights and reﬁ;ba i
which Lender may be entitied upon Defautt.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thi$ Deex
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arrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
| liens and encumbrances other than those set forth in the Real Properly description or in the
section below or in any titte insurance policy, title repont, or final title opinion issued in favor
Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and

he lawful claims of all persons. In the event any action or proceeding is commenced
the interest of Trustee or Lernder under this Desd of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
to be represented in the proceeding by counset of Lender's own choice, and
‘delivered, to Lender such instruments as Lender may request from time to time

participate in the pr
Grantor will delives; or:

Compliance With Laws

ts that the Property and Grantor's use of the Property compliss with all
existing applicable laws

gulations of governmental authorities.

s. All representations, warrantieas, and agreements made by Grantor in
i d delivery of this Deed of Trust, shall be continuing in nature, and

EXISTING INDEBTEDNESS. The TOHGW

Exlsting Lien. The tien of this Deed of*
securing payment of an existing obligat
Of Rents dated 10/14/2015, record
201510150041 & 201510150042, Th sling obligation has a current principal balance of approximately
$6,405,971.52 and is in the original principal moum of $6,500,000.00. Grantor expressly covenants and agrees
to pay, or see to the payment of, the Existi
default under the instruments evidencing suching
indebtedness.

concerning Existing Indebtedness are a part of this Deed of Trust:

acuripg, the Indebtedness may be secondary and inferior to the lien
argo Bank described as: 1st Lien Deed Of TrusﬂAssignment

No Modification. Grantor shall not enter into any agr th the holder of any mongage, deed of trust, or
other security agreement which has priority over 4 rust by which that agreement is modified,
amended, extended, or renewed without the prior wri nse t'of Lender. Granior shall neither request nor
accept any future advances under any such security agr : the prior written consent of Lender,

e a part of this Deed of Trust:
ptly notify Lender in wrlllng, and

may be the nominal party in such proceeding, but Lender shall b n‘nﬂ@d
represented in the proceeding by counsel of its own choice all at"Gra
cause to be delivered to Lender such instruments and documentation as r
time to permit such participation.

Application of Net Praceeds. If all or any part of the Property is condemigt-by, £l
any proceeding ar purchase in lieu of condemnation, Lender may at ils electia
net proceeds of the award be applied to the Indebtedness or the repair or resto
proceeds of the award shall mean the award after payment of all reasonable ¢osis, &
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute suc

the Real Property, Granter shall reimburse Lender for all taxes, as described below, loge
incurred in recording, perfecting or continuing this Deed of Trust, including without lim
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax g
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a Epsclil
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness sei
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the h
Note; and (4} a specific tax on all or any portion of the indebtedness or on payments of principal and jsiersd
made by Borrower.
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Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
t%ment shall have the same effect as an Event of Default, and Lender may exercise any or all of its
far an Event of Default as provided below unless Grantor either (1) pays the tax belfore it
or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
icient corporate surety bond or other security satisfactory to Lender.

ANCING STATEMENTS. The folfowing provisions relating to this Deed of Trust as a
this Deed of Trust:

SECURITY AGREEME
security agreemen

in the Rents and Personal Property, In addition to recording this Deed of
Trust in the real prope der may, at any time and without further authorization from Grantar, file
executed counterparts, oductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lendaer for alkiexg 05 indurred. in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever ¢ +sonal Property from the Property. Upon default, Grantor shall assemble
' Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available 1o Lesider withir-three (3) days after receipt of written demand from Lender to the

Addresses. The mailing addreszes=of,
concerning the security interest grantec
Commercial Code) are as stated on the

FURTHER ASSURANCES; ATTORNEY-IN-F2
attorney-in-fact are a part of this Deed of Trus

lor {debtor) and Lender {secured party) from which information
Deeg.of Trust may be obtained (each as required by the Uniform

Lender cause to be filad, recorded refiled, or rerecorded aﬁ
and places as Lender may deem approprlale, any and a i ges, deeds of trust, security deeds, security

nents of iurther assurance, cerlificates, and

perfect, continue, or preserve (1} Borrower's and Gramers Ol
the Related Documents, and (2} the liens and security interes y this Deed of Trust on the Property
whether now owned or herealter acquired by Grantor. Unless prghilit or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expens; nnection with the matters referrad
to in this paragraph.

Atlorney-in-Fact. |If Grantor fails to do any of the things referre he gteceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such pu ereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, ek ng, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinio the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. | Borrower and _Grantor pay all the lndebtedness,

Grantor suitable statements of termination of any financing statement on file evndencmg
Rents and the Personal Property. Any raconveyance fee shall be paid by Grantor, if parfaitted
grantee in any reconveyance may be described as the "person or persons legally entitled thetatd”,
reconveyance of any matiers or facts shall be conclusive proof of the truthfuiness of any such matier

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event &f
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to ¢omply with or to perform any other term, obligatian,
condition contained in this Deed of Trust or in any of the Related Documents or to comply with orsdo,
term, obligation, covenant or condition contained in any other agreement between Lender and Borroveg

Compliance Default. Failure to comply with any other term, abligation, covenant or condition contais
Deed of Trust, the Note or in any of the Related Documents. '

Default on Other Pavments. Failure of Grantor within the time required by this Daed of Trust to make any payien
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insurance, ar any other payment necessary to prevent filing of or to effect discharge of any Yien.

of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
efid, purchase or sales agreement, or any other agreement, in faver of any other creditor of person
Iy affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
t's ov Grantor's abllity to perform thelr vaspective obligations under this Deed of Trust or

Wer to's behall under this Deed of Trust or the Related Documents is false or misleading in
any materiai‘respect, or at the lime made or furnishad or becomes false or misleading at any lime

thereafter.

Death or Insolvency,
member withdraws fro C Ilty company, or any other termination of Borrower's or Granlors
existence as a going businéss-a'th esth of any member, the insolvency of Borrawer or Grantor, the appoiniment
of a receiver for any part of Bopsé r's propetty, any assignment tor the benefit ot creditors, any type

of qreditor workout, or the camshencems ny proceeding under any bankruptcy or insolvency laws by or

Creditor or Forfeiture Proceedings. Col
proceeding, seli-nelp, repossession of
governmental agency against any pro
Borrower's or Grantor's accounts, incfu

foreciosure or farfeiture proceedings, whether by judicial
éthod, by any creditor of Borrower or Grantor or by any
“the indebtedness. This includes a gamishment of any of
t accounts, with Lender. However, this Event of Default sh;:ll

the creditor or forfeiture proceeding and deposj
proceeding, in an amount determined by Lender
dispute.

Breach of Othar Agreement. Any breach by Bn:wn‘x‘.'\.ma,==

r the terms of any other agreement between
ce poriod provided therein, including without
limitation any agreement concerning any indebtedness ligation of Borrower or Grantor to Lender,

whether existing now or later.

Events Affecting Guarantor. Any of the preceding evenis oc
Indebtedness ar any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrow
believes the prospect of payment or performance of the Indebledness is i

Insecurity. Lender in good faith believes itself ingsecure.

Existing Indebtedness. The payment of any installment of principal or ang, irder
not made within the time required by the promissory note evidencing such m;ieht@dn
the instrument securing such indebledness and is not cured during any applicable
ar any suit or other action is commenced to foreclose any existing lien on the Prog

Right to Cure. If any default, other than a default in payment, is curable _and if Gr

act to any Guarantor of any of the
disputes the validity of, or liability

default occurs under
in such Instrument,

Grantor, after Lender sends written notice to Borrower demanding cure of such default
within ten (10} days; or (2) if the cure requires more than ten {(10) days, immediately inj
deems in Lender's sole discretion to be sufficient to cure the default and thereafter cok

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedias:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any o

after Grantor's failure to perform, shall not affect Lender's right to deciare a default and exercise its rei

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness in
due and payable, including any prepayment penaity which Borrower would be required to pay.
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h respect to all or any part of the Personal Property, Lender shall have all the rights and
rty under the Uniform Commercial Code.

Collect Rents.
manage the P

aid“gollect the Rents, including amounts past due and unpaid, and apply the net proceeds,
r's:gosts, against the Indebtegness. [n furtherance of this right, Lender may require any
operty to make payments of rent or use fees directly to Lender. If the Rents are
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ent thereof in the name of Grantor and to negotiate the same and collect the
o other users to Lender in response to Lenders demand shall satisty the
made, whether or not any proper grounds for the demand existed. Lender
ragraph either in person by agant or through a receiver.

collected by Lender,
instruments received
proceeds. Paymeils. Oy 1
obligations for whits the'
may exercise its rights

Appoint Flecelver Len

foreclosure or sale, and tu‘coﬂe he.fAents from the PrOpeny and apply the proceeds, over and above the cost of
dness 5‘%8 receiver may serve without bond if parmitted by law. Lender's

Indebtedness by a substanllal a
receiver,

Tenancy at Suﬁerance

option, either (1) pay a reasonable renta%
upon the demand of Lender.

Other Remedies. Trustee or Lender shall bave :
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable pd
Property or of tha time after which any private sale o
made. Reasonable notice shall mean notice glven at :
Any sale of the Personal Property may be made in conjunutmn et

Sale of the Property. To the extent permitted by applicable la
tights to have the Property marshalled. In exercising its rights &
sell all or any part of the Property together or separately, in one
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to e 3% the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys' fees at trial
and upon any appeal. Whether or not any court actlon i involved, anesj o the ex%;e not prohlb:ted by law, all

e and place of any public sale of the Personal
disposition of tha Personal Property is to be
2ys before the time of the sals or disposition.
of the Real Property.

remedieg, the Trustee or Lender shall be free 1o
harate sales. Lender shall be entitled

interest or the enforcement of its rights shall become a part of the Indebie ng
mterest at lhe Note rate from the date of the expendlture until repaid. Expenses [

collection services, the cost of searching records, obtammg title reporls (including f‘armsure
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitied

preparing and filing a map or plat of the Real Property, including the dedication of streets or othe
public; (b} join in granting any easement or creating any restriction on the Real Property; and  (¢) ol
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trus

Obligations to Notify. Trustee shall not be obligated to nolify any other party of a pending sale under any othegi
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or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
icable law, or unless the action or proceeding is brought by Trustee.

ee'ghall meet all qualifications required for Trustee under applicable law. In addition to the rights
h above, with respect to all or any part of the Property, the Trustee shall have the right to
ale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
e full extent provided by applicable law.

trustee, without corve
Trustee in this Deed of
exclusion of all other p

ipt for nolice required or allowed by law to be given in another manner,
any notlce reqmred to be glven tndarthis"Deed of Trust |nclud|ng without I|m|tallon any notice of default and any

telefacsimile {unless otherwise requi
mailed, when deposited in the Umled

any lien which has priority over this Deed o Tr_ 5t sant 1o Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change notices under this Deed of Trust by giving formal written
notice to the other parties, specilying that L] e of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infor t alt times of Grantor's current address. Subject to applicable law,
and except for noetice required or allowed by law given in anather manner, if thare is more than one Grantor, any
notice given by Lender to any Grantor is deemed t i i all Grantors.

nts, constitutes the entire understanding and

Trust. No alleration of or amendment to this
Deed of Trust shall be effective unless given in writing: i y the party or parties sought to be charged or
bound hy the alteralion ar amendment,

Annual Repotts. [f the Property is used for purposss other
Lender, upon request, a certified statement of nat operating inco
previous fiscal year in such form and detail as Lender shall require. "N
receipts from the Property less all cash expenditures made in corinéetion:

Caption Headings, Caption headings in 1his Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger There shall be no merger of the interest or estate created by t

esidence, Grantor shall furnish ta
from the Property during Grantor’s
rating income® shall mean all cash
the operation of the Property,

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without regard
This Deed of Trust has been accepted by Lender In the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this De
several, and all references to Grantor shall mean each and every Grantor, and all references.
each and every Borrower. This means that each Grantor signing below is responsibl
Deed of Trust. Where any ane or mora of the parties is a corporation, partnership, i
similar entity, it is nol necessary far Lender to inquire into the powers of any of the offic
members, or other agents acting or purporting to act on the entity's behalf, and any obligati
refiance upon the professed exercise of such powers shall be guaranteed under this Deed of T

No Walver by Lender. Lender shall not be deemed 1o have waived any rights under this Deed of T
waiver is given in writing and signed by Lender, No delay or omigsion on the part of Lender in exerei
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
shall not prejudice or constituie a waiver of Lender's right otherwise to demand strict compliance.
provision or any other provision of this Deed of Trust. Mo pricr waiver by Lender, nor any course of gealksig
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligation
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uture transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
it by Lender in any instance shall not constitute continuing consent to subsequent instances whers
: uired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, Invalid, or
ny circumstance, that finding shall not make the offending provision illegal, invalid, or
other circumstance. If feasible, the offending provision shall be considered modmed s0
alid and enforceable. |f the offending provision cannot be s¢ modified, it shall be
s Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ion of this Deed of Trust shall not affect the legality, validity or enforceability of any

uner@!@rcea
unenforceabl
that |t beco

pan and inure to the benefit of the parties, their successors and assigns. If
ipsted in a person other than Grantor, Lender, without notice to Grantor, may
aference to this Deed of Trust and the Indebtedness by way of forbearance or
the obligations of this Dead of Trust or liability under the Indebtedness.

nce in the performance of this Deed of Trust.

by releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Truslt

erms shall have the following meanings when used in this Deed of
ces to dollar amounts shall mean amounts in lawful meney
n the singular shall include the plural, and the plural shall
nd terms not otherwise defined in this Deed of Trust shall

ownership of the Properdy Ré
deal with Grantor's suc
extension without releal

Time is of the Essence.

Waiver of Homestead Exemplign
exemption laws of the State G

DEFINITIONS. The _Tc_)llcw'lng capitaliz

signing the Note and all their sucocessors and aszins.
Deed of Trust The words “Dead of Trust” mean thIS

st among Grantor, Lender, and Trustes, and
isions relating to the Perscnal Property and

st in the section titled "Default”.

Event of Defaull. The words "Event of Default” mean any of th
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” me
provision of this Deed of Trust.

Grantor. The word "Grantor” means Biesecker Holdings, LLC.

Guaranter. The word "Guaranter™ means any guarantor, surety, or
Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor t
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future im
mobile homes affixed on the Real Property, facilities, additions, replacements ar
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amount
payable under the Note or Related Documents, together with all renewals of, exten
consolidations of and substitutions for the Note or Related Documents and any amounts &x
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
obligations under this Deed of Trust, together with interest on such amounts as provided
Specifically, without limitation, Indebtedness includes the future advances set forth in {
provision of this Deed of Trust, together with all interest thereon.

Lender. The word "Lender” means Coastal Community Bank, its successors and assigns,

Note. The word "Note" means the promisscry note dated November 17, 2016, in the original. p HCIRa
amount of $533,000.00 from Baorrower to Lender, together with all renewals of, extensions of, m if
of, refinancings of, consolidations of, and substituticns for the promissary note or agreement.



DEED OF TRUST
(Continued) Page 11

raperty. The words "Personal Property” mean all equipment, fidures, and other articles of personal

ow oy hersafter owned by Grantor, and now or hersafter attached or affixed to the Real Property;

together with all issues and profits thereon and proceeds (including without limitation all insurance
efulgs of premiums) from any sale or other disposition of the Propeary.

agreements, security agr
instruments, agreepiants’
Indebtedness; provig
are not secured by 1

ihents, mortgages, deeds of trust, securily deeds, collateral mortgages, and all other
ng-doeyments, whether now or hereafter existing, executed in connection with the
t gidranties and environmental indemnity agreements are not "Related Documents” and
of Trust

Rents. The word "Re
other benefits derived f
Trustee. The word "Truste PF Incorporated, a Washington Gorporation, whose mailing address is 810
W. Boone Avenue, Spokane, WA 89201 and-sqy subslitute or successor trustees,

GRANTOR ACKNOWLEDGES HAVING-RE HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

BIESECKER HOLDINGS, LLC

By: :
James L. Biesecker, M.DY

,‘f’ ‘,.-""F
By: ¢ . i,&_&_ B S
Catharina J. Biydke‘l?T rustee of Biesecker Living Trust
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day of /\/OWK , 20 l !O , before me, the undersigned

gigd,James L. Biesecker, M.D., Ph. D, Trustee of Biesecker Living Trusi,
LC, and personally known to me or proved to me on the basis of satisfactory
xgent of the limited liability company that executed the Deed of Trust and
ee and voluntary act and deed of the limited liability company, by authority
igrating agreement, for the uses and purposes therein mentioned, and on
xatute this Deed of Trust and in fact executed the Deed of Trust on behalf

Residing at %hn W0 OA

My commission expires %’ - C{"' lj

ManageriMember of Blas&i‘ﬁi(
evidence to be a member of
acknowledged the Deed of T
of statute, its articles of org
oath stated that he or she is 2
of the limite¢ liabili

By
Notary Public in and for the State of

LIMITED LIABILITY-COMPANY ACKNOWLEDGMENT
STATE OF f;ﬂ/tﬂ 5111;31!‘0/?
COUNTY OF Sﬁ() j?cfﬂ'? 15}:'

b , before me, the undersigned
leing Trust, Manager/Member of
ésis of satisfactory evidence to be a
esd=af Trust and acknowledged the
;, by authority of statute, its
joned, and on oath stated

On this P ‘Z—Jﬁ say ot _Noyem
MNotary Public, personally appeared Catharina J. Biesecker, Trust
Bizsecker Holdings, LLC, and personally known to me or proved 1oy
member of designated agent of the limited liability company that ex
Daed of Trust to be the free and voluntary act and deed of the limitad=5abi
articles of orgamzallon or its operating agreement, for the uses and purpose
that he of she is authorized to exscute this Deed of Trust and in fact executed

liability company.
%\\\\\\\u "
// EMP\LB&”M, Resid W'S i (,JOOOI
Yy 4/
$§|°~

'f”

Notary Public in and for the State of M
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REQUEST FOR FULL RECONVEYANCE

, Trustee

owner and holdsr of all indebtednass secured by this Deed of Trust. You are hereby
all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
by you under the Deed of Trust.

requested, upon pay
right, title and inter:

Beneficlary:
By:
Its:

#H USA Corporation 1997, 20186. All Rights Reserved. - WA
VAPPS\CFNLPLAGDN.FC TR-8936



