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(OPEN-END CRED!T"
DEFINITIONS

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

5 document are defined below and other words are defined in
garding the usage of words used in this document are also

{A)"Security Instrument” mean document, which is dated November 18, 2016

(B)"Borrower" is

November 18, 2016 1
advances not to exceed at any time an amount equa

Forty-four thousand one hundrad and Q0 10 #resssitas
Dollars (U.S. § 44,100.00 } plus interest,
Periodic Payments and to pay the debt in full not later than
(F) "Property” means the property that is described below under the heading "Transfer of nghts in the
Property " ;

Loan Reference Number: 2010445002

Abbreviated Legal Description;
Lot 47 Country Aire Ph1V 15 PGS 91-94 Skagit Co WA

Assessor's Property Tax Parcel Number,  P104086

(G) "Loan” means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrum
(H) "Applicable Law" means all controlling applicable federal, state and local sta
ordinances and administrative rules and orders {that have the effect of law) as well & l ]
final, non-appealable judicial opinions.
in "Community Association Dues, Fees, and Assessments™ means all dues, fee
and other charges that are imposed on Borrower or the Properly by a condominium
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origi
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution té-d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tel
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghou

transfers.
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<}"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
id*by any third party {other than insurance proceeds paid under the coverages described in Section
i damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
perty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

in interest of Borrower™ means any party that has taken title to the Property, whether
has assumed Borrower's obligations under the Agreement andfor this Sec urity

of the Agreement; and (ii) the performance of Borrower’s covenants and
ty Instrument and the Agreement For this purpose, Borrower irrevocably

of Skagit
urisdiction] [Name of Recording Junsdlcuon]

LOT 47 PLAT OF COUNTR¥%A
INCLUSIVE, RECORDS OF SKA
WASHINGTON. TAX ID: P10408

RECORDED IN VOLUME 15 OF PLATS, PAGES 91-84,

which currently has the address of

Burlington , Washington ’ {("Property Address"):

TOGETHER WITH all the improvements now or hereaftel the property, and all
easements, appurtenances, and fixtures now or hereafter a part of All replacements and
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property i
encumbrances of record. Borrower warrants and will defend generally the title+
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Cha
pay when due the principal of, and interest on, the debt owed under the Agreement a
other fees and charges due under the Agreement. Payments due under the Agree
Security Instrument shall be made in U.S. currency. However, if any check or other instru
by Lender as payment under the Agreement or this Security Instrument is returned to Len
Lender may require that any or all subsequent payments due under the Agreement and t "
instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (i) piop
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ¢hedl
drawn upon an institution whose deposits are insurad by a federal agency, instrumentality, or entlty
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial .
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yiments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
ander pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ingthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
“or partial payments in the future, but Lender is not obligated to apply such payments at the

t or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

other hazards including, but not lim
This insurance shall be maintained in
Lender requires. What Lender require$
term of the Loan. The insurance carrier | g the insurance shall be chosen by Borrower subject to

ice, which right shall not be exercised unreasonably.

objection by Borrower.

If Borrower fails to maintain any of the coverag
under no obligation to purchase any
all cover Lender, but might or might
s of the Property, against any risk,
s previously in effect. Borrower

particular type or amount of coverage. Therefore, sug
not protect Borrower Borrower‘s equnty in the Propert

by Lender under this Section 3
shall become additional debt of Borrower secured by this'Ses strument. These amounts shall
bear interest at the rate chargeable for advances under the Agred
and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewals

Lender's right to disapprove such policies, shall include a standa

and renewal certificates. If Lender requires, Borrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insurapc
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an addition
In the event of loss, Borrower shall give prompt notice to the insurance
may make proof of loss if not made promptly by Bomower. Unless Lender and Bag¢
in writing, any insurance proceeds, whether or not the underlying insurance was reﬂ
be applied to restoration or repair of the Property, if the restoration or repair is eco

hold such insurance proceeds untrl Lender has had an opportunity to mspect such Property
work has been completed to Lender's satisfaction, provided that such inspection shall |
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen '
of progress payments as the work is completed. Unless an agreement is made in wriing @
Law requires interest to be paid on such insurance proceeds, Lender shall not be reg
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other th
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether o
then due, with the excess, if any, paid to Borrower.
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ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
= carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
od will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any msurance

y Borrower) under all insurance policies covering the Property, insofar as such rights
e coverage of the Property, Lender may use the insurance proceeds either to repair

Property, Whether
order to prevent
determined purs
promptly repair ‘the P
condemnation proceeds ar
shall be responsible far
such purposes. Lendég #

e Property and Rights Under this Security Instrument.
té and agreements contained in this Security Instrument; (b}
ti “affect Lender's interest in the Property and/or rights
a pfoggeding in bankruptcy, probate, for condemnation or
iy, attain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for
t Lender's interest in the Property and rights under this
ssessing the value of the Property, and securing and/or
rot limited to: (a) paying any sums secured

5. Protection of Lender's |
If: {a) Borrower fails to perform the™
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whiéh
laws or regulations}, or {c) Borrower h
whatever is reasonable or appropriate to
Security Instrument, including protecting and/igr
repairing the Property. Lender's actions can include, bu
by a lien which has priority cver this Security Instrumen
attomeys' fees to protect its interest in the Property:
its secured position in a bankruptcy proceeding. Seg

' Property includes, but is not limited to,
bv"' d, up doors and wmdows drain water

from pipes, eliminate building or other code violations or 84
or off. Although Lender may take action under this Section, bes not have to do so and is not
liability for not taking any or all

der under this Section 5 shall

. with such interest, upon
ent is on a leasehold,

Borrower shall comply with all the provisions of the Iease If Borrowei;
leasehold and the fee title shall not merge unless Lender agrees to th
6. Asslgnment of Mlscellaneous Proceeds; Forfelture.

disbursement or in a series of progress payments as the work is completed. Unlgss
made in writing or Applicable Law requires interest to be paid on such Miscellaneobs -
shall not be requ|red to pay Borrower any lnterest or eamnings on such Mlscellaneo

not then due, with the excess, if any, paid to Borrower.
In the event of a total taking, destruction, or loss in value of the Property, the ellang
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not-thes
with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the falr m
value of the Property immediately before the partial taking, destruction, or loss in value is equal ;
greater than the amount of the sums secured by this Security Instrument immediately before the pagii
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



Itinlied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, orloss in value. Any balance shall be paid to Borrower.

‘the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
arrount of the sums secured immediately before the partial taking, destruction, or loss in value,

girewar and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
Ums secured by thls Security Instrument whether or not the sums are then due.

in forfeiture of the Property or other material impairment of Lender's
ander this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to
»Lender's judgment, precludes forfeiture of the Property or other
!st in the Property or rights under this Security Instrument The

interest in the Property o rig
acceleration has occurres

1 of the sums secured by this Secunty Instrument granted by
st of Borrower shall not operate to release the liability of

payment or modification of ai
Lender to Borrower or any Suc
Borrower or any Successors |

demand made by the original Borrower pr any u_ sessors in Interest of Borrower. Any forbearance by

i i ding, without limitation, Lender's acceptance of payments
erest of Borrower or in amounts less than the amount
he exercise of any right or remedy

Borrower's obligations and liability shall be joint an
Security Instrument but is not persanally liable un

this Security Instrument; and (¢} agrees that Lender and
modify, forbear or make any accommodations with regard t¢
Agreement without the co-signer's consent. ;
9. Loan Charges. Lender may charge Borrower fee

not charge fees that are expressly prohibited by this Security Instrunﬁ'e
If the Loan is subject to a law which sets maximum loan

Loan exceed the permitted limits, then: {a) any such loan charge shal"
necessary to reduce the charge to the permitted limit; and (b) any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lendé
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to [
a waiver of any right of action Borrower might have arising out of such overcharge.

to have been given to Borrower when mailed by first class mail or when actually delivered:
notice address if sent by other means. Notice to any one Borrower shall constitute, ¢
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice™
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a _
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by:
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 9)




to Lender until actually received by Lender. If any notice required by this Security Instrument is
¥ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irerfient under this Security Instrument,

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
 federal law and the law of the jurisdiction in which the Property is located. All rights and
contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
any provision or clause of this Security Instrument or the Agreement conflicts with

include the plura a ersa; and (c) the word "may" gives sole discretion without any obligation to
take any action. i

«2d in a bond for deed, contract for deed, instaliment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.

this Security Instrument. Howaxve
prohibited by Applicable Law.

If Lender exercises this o
provide a period of not less than 30 days the date the notice is given in accordance with Section
10 within which Borrower must pay-ilst cured by this Secun'ty Instrument. If Borrower fails to pay
these sums prior to the expiration of '
Security Instrument without further not

n1ent of this Security Instrument discontinued at any time
of the Property pursuant to any power of sale contained
as Applicable Law might specify for the termination of

Borrower shall have the right to have €
prior to the earliest of: (a) five days before &
in this Security Instrument; (b) such other p

conditions are that Borrower: (a) pays Lender all
Instrument and the Agreement as if no accelerati
covenants or agreements; (c) pays all expenses in

rupetty and rights under this Security
1o assure that Lender's interest in
Ilgat|on to pay the sums secured
“require tha Borrower pay such

incurred for the purpose of protecting Lender‘s interest™n
Instrument; and {d) takes such action as Lender may reason;

ency, instrumentality or
cun'ty Instrument and

Jehyde, and
iction where

pesticides and herblcndes volatlle solvents, materlals cortaining asbesto
radioactive materials; (b} "Environmental Law" means federal laws and laws o

Law;, and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Envirenmental Condition; or (¢}
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affe

value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any govemmental or regulatory agency or private party involving the Property,
(page & of 8}



ny Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
tease of any Hazardous Substance; and {(c} any condition caused by the presence, use or release
swardous Substance which adversely affects the value of the Property. If Borrower learns, or is

itted {(but not prior to acceleration under Section 13 unless Applicable Law
he notice shall specify: (a) the default; (b) the action required to cure the
ss than 30 days from the date the notice is given to Borrower, by which
id; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale

and costs of title evidence, ™
If Lender invokes the po

Trustee and Lender shall take s
to Borrower and to other persor

regarding notice of sale and shall give such notices
icahle Law may require, After the time required by
Jnotice of sale, Trustee, without demand on
tion to the highest bidder at the time and place
and under the terms designated in th e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcemneit at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Peoperty at axiy.sale.

Trustee shall deliver to the purchaser Trustee’s conveying the Property without any
covenant or warranty, expressed or implied. T n the Trustee’s deed shall be prima
facie evidence of the truth of the statements ma : Trustee shall apply the proceeds of
the sale in the following order: (a) to all expe le, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to al 5 id by this Security Instrument;
and (c} any excess to the person or persons legally entiil r to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances Gf
Trustee to reconvey the Property and shall surrender this Segu
evidencing debt secured hy this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. Sueh|
recordation costs and the Trustee's fee for preparing the reconveyan

18. Substitute Trustee. In accordance with Applicable La
appoint a successor frustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to alf
conferred upon Trustee herein and by Applicable Law. :

this Security Instrument and
reement, Lender shall request

20, Attorneys' Fees. Lender shall be entitled to recover its reasonable"attor
in any action or proceeding to construe or enfarce any term of this Security, T
"attorneys' fees," whenever used in this Security Instrument, shall include withc
fees incurred by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE N(
ENFORCEABLE UNDER WASHINGTON LAW.
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| (iher than Borrower) Frederick M Thomas -Borrower

s
O Yeprr”

@i (Seal)

Linda & Thomas ~ -Borrowcr

{Seal)

-Borrower

{Seal)

Ovmer of Collateral {other than Borrows -Borrowear
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” 8TATE OF WASHINGTON, ber; 2016 County ss: §K0\@ iy
3% ()&-y O‘F NOU@{N before me the undersigned, a Notary Public in and for the State of
n, duly commissioned and sworn, personally appeared

ek A Thres 3 Linda D Thomas

be the individual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as [ {free and voluntary act and
s and purposes therein mentioned.

ary Public in and forthe $tate of Washington residing at:
ol g o/

REQUEST FOR RECONVEYANCE

To Tiustee: 3

The undersigned is the holder of the Agreemen L
together with all other indebtedness secured by this Deed @
hereby directed to cancel said Agreement and this Deed o?
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

Deed of Trust. Said Agreement,
have been paid in full. You are
h are delivered hereby, and to
Deed of Trust to the person or

Date:

OTBS 093 WA (8r%
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