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CHICAGO TITLE
62002304

Assessar's Parcel or P76313 / 4149-006-009-0002

Abbreviated Legal Descri : Lot ¥and W/2 Blk 6 Town of Sedro

{Include lot, block and plat or section, township and range}
Full legal description located on,

Trustee: Chicago Title Compiity

Title Order No.: 620029304
Escrow No.: 620029304
LOAN #: 7009599

“Line For Recording Data}

DEED OF TRUST

{ MIN 10013569-0007009599-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar,
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.

(B) "Borrower” is SAMUEL W DRAKE, A SINGLE MA

ined below and other words are defined in
: e of words used in this document

amber 28, 2016,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank,

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E}) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €:
Borrower, which further describes the relationship between Lender and MERS, and which is incéf|
into and amends and supplements this Security Instrument.
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LOAN #: 7009699
"Note” means the promissory note signed by Borrower and dated November 28, 2016.
& states that Borrower owes Lender ONE HUNDRED FIFTY SIX THOUSAND SEVEN

NﬂR DFIFTYANDNO!-IOO******Q*‘W*****ki8************1***********i!**iﬂ
U8, $156,750.00 ) plus interest. Borrower has prom|sed to pay this debt in regular

""t&, and all sums due under this Secunty Instrument plus interest.
| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider ] Condominium Rider [} Second Home Rider

L] Planned Unit Development Rider  [] V.A. Rider

! Biweekly Payment Rider

‘Registration Systems, Inc. Rider

0

(J) “Appiicable Law" controlling applicable federal, state and local statutes, regulations,
ie d orders (that have the effect of law} as well as all applicable final,
non-appealable judiciato
(K} "Community Associ Fees, and Assessments” means all dues, fees, assessments and
imf icrower or the Property by a condominium association, homeowners
association or similar orgagization.

(L) “Electronic Funds Tratis!

draft, or similar paper instrumen h is initiated through an electronic terminal, telephonic instrument,

patiimited 15, point-of-sale transfers, automated teller machine trans-
re fransfers, and automated clearinghouse transfers.

that are described in Section 3.

ry comapensation, setlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
¥ (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

account. Such term includes, bu
actions, transfers initiated by telep
{M) “Escrow Items” means those ite
(N} "Miscellaneous Proceeds” mea
paid by any third party {other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of conde?
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.
(P} "Periodic Payment” means the regularly schedule afﬁ nt due for (i) principal and interest under

protecting Lender against the nonpayment of, or defauiit

additional or successor IeglslatJon or regulatlon that gov‘ he same-subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resfiic :jimposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a *f tr-'d mortgage loan" under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomin

performance of Borrower’s covenants and agreements under this SI i
this purpose, Borrower irrevocably grants and conveys to Trustee, in st
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec
Lot 8 and the West half of Lot 9, Block §, Plat of the Town of Sedro,
thereof recorded .
in Volume 1 of plats, page 17, records of Skagit County, Washington.

Situate in Skagit County, Washington.
Lot 8 and W/2 Blk 6 Town of Sedro
APN #: P75313/ 4149-006-009-0002
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LOAN #: 7009599
rrently has the address of 833 Nelson St, Sedro Woolley,
IStreet] [Cityl
("Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
bg this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

to, the right to foreclose and sell the Property; and to take any action required of
stimited to, releasing and canceling this Security Instrument.

covenants with limitec
property.

. ztest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the:pri tlpal of and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢h
Items pursuant to Section 3. Payih
U.S. cumency. However, if any che
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; {b) mg
cashier's check, provided any such chec s dr wn upon an institution whose dep()’SltS are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at

accepted If each Periodic Payment is applied as ofi
est on unapplied funds. Lender may hold such unappfi
Loan current. if Borrower does not do so within a reasonib
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure. No off

ue date, then Lender need not pay inter-
il-Borrower makes payment to bring the

‘piied to the outstanding principal
hich Borrower might have now
nts due under the Note and this
this Security Instrument.

1 in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall
aining amounts shall
‘instrument, and then

ments accepted and applied by Lender shall be applled in the follow
under the Note; (b) principal due under the Note; (c) amounts due uf
be applied to each Pericdic Payment in the order in which it becamz
be applied first to late charges, second to any other amounts due und!
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Paymaft which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the délinque payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may. apply ariy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, eath payment can be
paid in full. To the extent that any excess exists after the payment is applied tc-the-fuil
more Periodic Payments, such excess may be applied to any late charges due, Vg
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pri
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer{
for: {a) taxes and assessments and other items which can attain priority over this Security Ip
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Péope
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insu
ance premiums in accordance with the provisions of Section 10. These items are called “Escrowelte
At origination or at any time during the term of the Loan, Lender may require that Community Assaeialio
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LOAN #: 7009599
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tigatiorite, .pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
derdFunds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly. when and where payable, the amounts due for any Escrow ltems
ient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
crnq such payment within such time period as Lender may require. Borrower’s obligation

scrow ltem, Lender may exercise |ts rights under Sectron 9 and pay such amount
theri he obllgated under Section 9 to repay to Lender any such amount. Lender may

RESPA, and (b) not to exceed the maximum amount a lender can require
under RESFA. Lender imate the amount of Funds due on the basis of current data and reasonable

estimates of expendity

under RESPA. Lender sha
the escrow account, or verr?yr fow ltems, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Len ‘'make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest be paid: ﬁr*_fthe Funds, Lender shall not be required {o pay Borrower
any interest or earnings on the Fu ! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg shal © Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordange wi
pawer as required by RESPA, and Bomower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

Lender the amourt necessary t0 make up:
12 monthly payments. If there is a defi cien'

. charges, fines, and impositions attrib-
strument, leasehold payments or ground
rents on the Property, if any, and CommumtyAssocmtlo' Drexes -«;.aaqd Assessments, if any. To the extent
that these items are Escrow ltems, Bormrower shall pay thésmmdith

Borrower shall promptly discharge any lien which has gri
Borrower: (a) agrees in writing to the payment of the obligation
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegdings+
prevent the enforcement of the fien while those proceedings are-peumtiin

%) contests the lien in good faith
in Lender's opinion operate to

)Y
tory to Lendler subordinating
the Praperty is subject to a lien
ver a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowe the lien or take one or

more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shali keep the improvements now e

other hazards including, but not Ilmlted to earthquakes and floodss, for which’ Lender
This insurance shall be maintained in the amounts {including _deductlble levels) an ¢ periods that

rm@ the term

of the Loan. The insurance carrier providing the insurance shail be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2

services and subsequent charges each time remappings or similar changes occur which réasefia
affect such determination or certification. Borrower shall also be respon5|ble for the payme;‘_ €

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to pur
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LOAN #: 7009599
rticllar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
ct Bomower, Borrower's equity in the Property, or the contents of the Property, against any risk,

' hafzard or Hability and might provide greater or lesser coverage than was previously in effect, Borrower
G ‘owieef@es that the cost of the i insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment.

angd policies required by Lender and renewals of such policies shall be subject to Lender’s

h policies, shall include a standard mortgage clause, and shall name Lender as

1 additional loss payee. Lender shall have the right to hold the policies and renewal

wer obtains any form of insurance coverage, not otherwise required by Lender,
Lhti’on of, the Property, such policy shall include a standard mortgage clause and

iade promptly by Borrower. Unless Lender and Borrower otherwise agree
seds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
right to hold such instfang grocerds until Lender has had an opportunity to inspect such Property to
ensure the work has be ompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerdér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants as‘ e work is completed. Unless an agreement is made in writing or
Applicable Law requires intés, »aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings‘on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not He.paid out-oithe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refiajr Hrromically feasible or Lender's security would be lessened,
the insurance proceeds shall be appi ¢ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Borpower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propert;
claim and related matters. If Borrower do

der miay file, negotiate and settle any available insurance
srespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ci en Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given, ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under the*Nite or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any réfuriti of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofsi as ‘_uer.h rights are applicable to the coverage
of the Property. Lender may use the insurance progeex ‘
amounts unpaid under the Note or this Security Instry

6. Occupancy. Borrowershall occupy, establish, an
within 60 days after the execution of this Security Instruriiesit
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not he unreasonably wi
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Pin
destroy, damage or impair the Property, allow the Property o deétericrd
Whethes or not Borrower isresiding in the Property, Borrower shalt mai
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insu

mp%rty as Borrower s principalresidence
shall continue to occupy the Property as

pperty inorder to prevent
n. Unless it is determined pursu-
[

proceeds for the repairs and restoration in a single payment or in a series ;
work is completed. If the insurance or condemnation proceeds are not suffjcient
Property, Borrower is not relieved of Borrower’s obligation for the completionof such,
Lender or its agent may make reasonable entries upon and inspections O the
sonable cause, Lender may inspect the interior of the improvements on the Prope!
Borrower natice at the time of or prior to such an interior inspection specifying sug
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loah ap
Borrower or any persons or entities acting at the direction of Borrower or with Borral
cansent gave materially false, misleading, or inaccurate information or statements tote
provide Lender with material information) in connection with the Loan. Material represéntations
but are not limited to, representations concerning Borrower's occupancy of the Property a
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security: triim
If {a) Borrower fails to perform the covenants and agreements contained in this Security inst 4
there isa Iegal proceeding that might signifi canﬁy affect Lender's interest in the F’mperty andfor ngh u
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LOAN #: 7009599
rcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
wpriate to protect Lender's interest in the Propenty and rights under this Security Instrument, including
lectirigand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

wandriciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

ptaingerous conditions, and have utilities turned on or off. Although Lender may take action
n G tender does not have to do so and is not under any duty or obligation to do so. It is
inedirs no liability for not taking any or all actions authorized under this Section 9.

wdisheirsed by Lender under this Section 9 shall become additional debt of Borrower
[ trument. These amounts shalf bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bor weps ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwe
3 t writing.
required Mortgage Insurance as a condition of making the Loan,
miums req, ired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c verage requi ed by Lender ceases to be available from the mortgage insurer
that previously provided suth.insura nd Bormower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalefit 10 the Marfgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower Maetgzge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | ‘ ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender, mount, of the separately designated payments that were due
when the insurance coverage ceased to be ; effec ‘Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu surance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ¢ftinsatedy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losi rggerve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage {in the anigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aydilable, is cbtajned, and Lender requires separately desig-
nated payments toward the premiums for Mortgeige Insurar Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was required-{o rigke separately designated payments toward
the premiumns for Mortgage Insurance, Borrower sh ' emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreergent between Borrower and Lender providing for
such termination or until termination is required by Ap| s
rower’s obligation to pay interest at the rate provided in the'N
Mortgage Insurance reimburses Lender (or any entity thatpyichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Baorra arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such iris rce from time to time, and may
elosses, These agreements

are on terms and conditions that are satisfactory to the mortgeige
1o these agreements. These agreements may require the mongage i
source of funds that the mortgage insurer may have available {whig¢
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No L [, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly.or indireétly’ amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgageinsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sguch agreemient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s e pfemiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes
(b} Any such agreements will not affect the rights Borrower has - if any < wit!
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ,
may include the right to receive certain disclosures, to request and obtain cancelladi
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to recerye
a refund of any Mortgage Insurance premiums that were unearned at the time of s ch zangellatig
or termination.

ke payments using any
de funds obtained from

assxgned to and shall be pald to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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LOAN #: 7009599

ring:such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds

+ender has had an opportunity to inspect such Property to ensure the work has been completed to
#r's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
: e,yraws'and restoration in a single disbursement or in a series of progress payments as the work is

Pled mless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds if the restoration or repair is not economically feasible or Lender’s security would

vided for in Section 2.

I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

j ums secured by this Security Instrument, whether or not then due, with the excess,

if any, paiél to Bos
Inthe evento

of the Propesty ir

king, destruction, or loss in value of the Property in which the fair market value

before the partial taking, destruction, or loss in value is equal to or greater
g secured by this Security Instrument immediately before the partial taking,
e uﬂ%ass Borrower and Lender otherwise agree in writing, the sums secured by
& reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

wAny balance shall be paid to Borrower.
pkmg de Efuctlon or loss in value of the Property in which the fair market value

e Misceltaneous Proceeds shaﬂ be apphed o the sums secured
¥ hot the sums are then due.
r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se fiers t make an award to settle a claim for damages, Borrawer
fails to respond to Lender within 38 he date the notice is given, Lender is authorized to collect
and apply the Miscelianeous Proceeds githér o restpration or repair of the Property or to the sums secured
by this Security Instrument, whether or ug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part gﬂmst whom Borrower has a right of action in regard to
Misceltaneous Proceeds.
Barrower shall be in defautt if any a

If the Property is abandon

i or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituze’of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providad in Section+19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preg _f')rfe:ture of the Property or other material
impairment of Lender’s interest in the Property or nqh sndefithis Security Instrument. The proceeds of
ent of Lender's imterest in the Property

pair of the Property shall be applied

: or. Extension of the time for pay-
ment or modification of amomzahon of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not
any Successaors in Interest of Borrower. Lender shall not be reduiradh
Successor in Interest of Borrower or to refuse to extend time fofpayme
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Ass:gns
and agrees that Borrower's obligations and liability shall be joint and sevl.‘.

Secunty Instrument only to mortgage, grant and convey the co-signer's gnterest' Propésty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sufms, secured by this Security
instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, my dxfy forbear or
make any accommodations with regard 1o the terms of this Security Instrumen
co—mgner 's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who fiss
obhgahons under this Security Instrument in writing, and is approved by Lender, shé
rower's rights and benefits under this Security Instrument, Borrower shall not be releaseq fr;
obligations and liability under this Security Instrument unless Lender agrees to suchrelease i
covenants and agreements of this Security Instrument shall bind {except as provided in Sect}
henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectm
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. in.
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LOAN #: 7009599
ather fees, the absence of express authon‘ty in this Security Instrument to charge a specific fee to

the Note ar by making a direct payment to Borrower. If a refund reduces principal,
ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

; given by Borrower or Lender in connection with this Security Instrument must
Eg)rrower in connection with thlS Security Instrument shall be deemed to have

address if sent by other,
Applicable Law express
Borrower has designate
Lender of Borrower's, 7
of address, then Borréwver Shail onky feport a change of address through that specified procedure. There
may be only one designated notice address under this Secunty Instrument at any one time. Any notice ta
Lender shall be given by e:lsllvenng
unless Lender has designated.anoth
Security Instrument shall notbe & fo have been given to Lender until actualiy received by Lender. If
any nctice required by this Securjty Ipstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspmdfng srequirement under this Security Instrument,
16. Governing Law; Sever. “Rulas of Construction. This Security Instrument shalibe governed
ictigndn which the Property is located. All sights and obligations
s  any requirements and limitations of Applicable Law.
=narties to agree by contract or it might be silent, but
| against agreement by conwact, In the event that any

‘es otherwise. The notice address shall be the Property Address unless
hstitute notice address by notice to Lender, Borower shall promptly notify

not affect other provisions of this Securl umenk or the Note which can be gnven effect without the
conflicting provision.

e (b) words in the singular shall mean and
sole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be givert copy of i
18 Transfer of the Property ora Beneﬁc:al In’terwest in ﬁerrower As used in this Secﬁon 18, "Inter-

beneficial interests transferred in a bond for deed contract i
agresment, the intent of which is the transfer of title by Borr

if all or any part of the Property or any Interest in the Propert
a natural person and a beneficial interest in Borrower is sold.of trans
consent, Lender may require immediate payment in full of aft, sams
However, this option shall not be exercised by Lender if such éxercis

I Lender exercises this option, Lender shait give Borrower noti
provide a period of not less than 30 days from the date the notice is |
within which Borrower must pay all sums secured by this Security Insrument. |
sums prior to the expiration of this period, Lender may invoke any ter
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mg
rower shall have the right to have enforcement of this Security Instrument cﬁi

‘re date to a purchaser.

‘transferred (or if Borrower is not
d} without Lender’s prior written

! by this Security Instrument.

rdance with Section 15
ower fails to pay these

Security lnstrument (b) such other period as Applicable Law might specify for*zh@ AT
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:.Those
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b} cures any default of any other Coven
pays all expenses incurred in enforcing this Security Instrument, including, but not:
attorneys' fees, property inspection and valuation fees, and other fees incurred for the!
ing Lender's interest in the Property and rights under this Security Instrument; and (@t
as Lender may reasonably require to assure that Lender's interest in the Property and; !
Security Instrument, and Borrower's obfigation to pay the sums secured by this Security thsir
continue unchanged. Lender may require that Borrower pay such reinstatement sums arg,
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; {c) cé:

Initials; -
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LOAN #: 7009599
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sceleration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote-{together with this Security [nstrument) can be sold one or more times without prior notice to
A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
ents dije.under the Note and this Security Instrument and performs other mortgage loan servicing
obligations meier the Note, this Security Instrument, and Applicable Law. There also might be one or more

o which payments should be made and any other infermation RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will rema wnh
by the Note purc
Neither Borrg

Lua hoervicer or be transferred o a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as either an indi-
beg:of a class) that arises from the other party’s actions pursuant to this Security
that'the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
ements of Sectlon 15} of such alleged breach and afforded the other

of, this Security Instrume
given in compliance wi

5t elapse before certain action can be taken, that time period will be
i es of this paragraph. The notice of acceleration and oppontunity to
cure given to Borrower pu%rs%uant toBection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemerl.to satisfy tihe notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substanc “used in this Section 21. (a) "Hazardous Substances™ are those
substances defined as toxic orflazardous.sutistances, pollutants, or wastes by Environmental Law and
the following substances: gaso kefogems, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvg Is containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law” méais federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmérgal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, ; jrakaction, as defined in Environmental Law; and {d) an
*Environmental Condition” means a céhditionihat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shal not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aﬂecﬁng the Propeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {£) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady, &iy affects the value of the Property. The preced-
ing two sentences shall not apply to the presence e on the Property of small quantities of
Hazardous Substances that are generally recogniz priate to normal residential uses and to
maintenance of the Property (including, but not limitec 145, ,substances in consumer products)
Barrower shall promptly give Lender written noti .
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg
mental Condition, |nclud|ng but not limited to, any spilling, Ieé"‘a

r has atmal knowledge (b) any Environ-
g d|seh¢arge release or threat of release

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

aVal or pther remediation of any
hall proraptly take alf necessary

ing Borrower’s breach of any covenant or agreement in this Security &
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; (c) a date, not.|
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acgéle:
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by:thig Se
Instrument without further demand and may invoke the power of sale and/or any otherye
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable atton
and costs of title evidence.

n' ‘but not prior to

Il specify:
G”days from

Initials: -
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LOAN #: 7009599
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and
. after Hhﬁca’tton ofthe nutlce of sale Trustese, W|thout demand on Borrower, shall sell the Property

ewdence of the trit B’f the statements made therein, Trustee shall apply the proceeds of the sale in
the following ord yall expenses of the sale, including, but not limited to, reasonable Trustee's

and attorneys’ ; {b) to'all sums secured by this Security Instrument; and (c) any excess to the
person or pers V.8
the sale took pﬁhce

23, Reconveyance
request Trustee to rece

of payment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-

costs and the Trustee s fe

24, Substitute Trust:
a successor trustee to any, Tustee
the Property, the successor st
herein and by Applicable Law. _

25. Use of Property. The s.not ysed principally for agricultural purposes.

26. Attorneys’ Fees. Lender sha sititfed to recover its reasonable atiorneys’ fees and costs in
any action or proc:eedmg to constrye.a any term of this Security Instrument. The term “attorneys’
ent, shall include without fimitation attorneys' fees incurred

‘.ptjl‘i‘;;ted hereunder who has ceased to act. Without conveyance of
stialksucceed to all the title, power and duties conferred upon Trustee

UNDER WASHINGTON LAW.

he terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts’snd agre
Security Instrument and in any Rider executed by Borrosv

P ﬂ«/é

SAMUEL W DRAKE

TR R
STATE OF @wasm Afzn UNTY OF éld{g T ss:

On this di ‘ personally appeared before me SAMUEL W DRAKE to irre

[/-30 - & (Seal)
— DATE

individual g parties described in and who executed the w:thj
and acknowledged that she/they signed the same as

deed, for the uses and purposes therein mention '
GIVEN under my hand and official seal this g H \day of N ;

My Appointment Expires on 0{0 "LC( l 24 lC |
State of Washington

! JANA K QUINN =
A MY COMMISSION EXPIR
; JUNE 29,2019

Initials:
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'dgzr F"‘Wples Bank

NH sm 457362
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MIN: 1001359-0007009599-4

.E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
2 this 28th day of November, 2018, and is
dwamends and supplements the Deed of Trust (the "Security

date given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower’s Note to

Chartered Bank

incorporated” ind
Instrument”) of the'
are one or more p
Peoples Bank,

In addition to the covenants ari
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of I‘i».e Security Instrument is amended as follows:

ements made inthe Security Instrument, Borrower
greedhat the Security Instrument is amended as

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurine term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sysk MERS is a separate
corporation that is the Nominee for Lender and is acting ! Eender. MERS is
organized and existing under the laws of Delaware, and ha§an address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties asid.obligations of
Lender as Lender may from time to time direct, including but nat timi ;
Successor trustee, assigning, or releasing, in whole or in part this.
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or.
this Security Instrument. The term "MERS" includes any successcis
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS’ Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further amend
the following definition:

~_ "Nominee” means one designated to act for another as iIts represe
a limited purpose.
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LOAN #: 7009599
B. TR S_.;[_:ER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
ame s follows:

yinstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Insttument and the Note.

This Sey
ail renewals, ex
Borrower’s ¢

For this purpos regwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the followihg described property located in the

County Nype of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction):

Lot 8 and the We 9t 9, Block 6, Plat of the Town of Sedro, according

to the plat thereof récorded

Situate in Skagit County,:
Lot 8 and W/2 Blk 6 To
APN #: P75313 /4149-0

[Streey[City]
WA 98284
[State] [Zip Code]

TOGETHER WITH all the improve w0, hereafter erected on the
property, and all easements, appurtenances, and fiktures now or hereafter a part of
the property. All replacements and additions shalf also be covered by this Security
IrF\)strument. All of the foregoing is referred to i, this/Sécurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees thz
Nominee for Lender, has the right to exercise any or all intereSts'qr
to Lender, including, but not limited fo, the right to foreclose’ arid se
and to take any action required of Lender including, but not | dte
releasing this Security Instrument, and substituting a success :

C. NOTICES

esignates MERS
.aw or this Security
MERS as the designated
ERS, a5 the designated
ted by Borrower
Il-theé Property,
signing and

Section 15 of the Security Instrument is amended to read as:

15.Notices. All notices given by Borrower or Lender in conrie :
Security Instrument must be in writing. Any notice to Borrower in conneciion
Security Instrument shall be deemed to have been given to Borrower whe
by first” class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice 1o al
unless Applicable Law expressly requires otherwise. The notice address:s
the Property Address unless Borrower has designated a substitute notice ‘ad
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LOAN #: 7009599

Lender. Borrower shall J)rompt!y notify Lender of Borrower's change of
estder specifies a procedure for reporting Borrower's change of address,
tall only report a change of address through that specified procedure.
y one designated notice address under this Security instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
ndegks address stated herein unless Lender has designated another
.Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Nomiii re:st is terminated. Any notice provided by Borrower in connection
with this Security instruient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this ecurit{ Instrument
shall not be deemedt . been given to Lender until actually received by Lender. If
any notice required.By ecurity Instrument is also required under Applicable Law,
the Applicable Law ret will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT:
Section 20 of the

20.5ale of Note; Chang
or a partial interest in the Neote,
one or more times without prior |
directs MERS to assign MERS's
remains the Nominee for Lendei
sale might resultin a change int
Periodic Payments due under th
other mortgage loan servicing obliga
and Applicable Law. There also migh

address by notig
rovides to Lenhd

*OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended tg read as foliows:

oan Servicer; Notice of Grievance. The Note
gther with this Security Instrument} can be sold
ce to-Rorrower. Lender acknowledges that until it
mirieg Interest in this Security Instrument, MERS
thie authority to exercise the rights of Lender. A
itity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs
tions under_the Note, this Security Instrument,
‘more changes of the Loan Servicer
e of the Loan Servicer, Borrower
: [} state the name and address of
h payments should be made and any
on a notice of transfer of servicing.
ced by a Loan Servicer other
reicing obligations to Borrower
a‘successor Loan Servicer
rwise provided by the Note

t-be one
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to
other information RESPA requires in conney
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag ]
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser un
purchaser.

ined to any judicial
;} that arises from the
r that;ajleges that the other
3, of, this Security
/fwith such notice
ed breach and

such nolice to
iCh-must elapse

seasonable

Neither Borrower nor Lender may commencé; jo
action (as either an individual fitigant or the member of.
other party's actions pursuant to this Security Instrumer;
Farty as breached any provision of, or any duty owedi
nstrument, until such Borrower or Lender has notified the.otr
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the gi
take corrective action. If Applicable Law provides a time per
before certain action can be taken, that time period will be degr:
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration giv ‘Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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ed to all the title, power and duties conferred upon Trustee herein and by
W

hall suc
Applic

NING BELOW, Borrower accepts and agrees to the terms and covenants
is'MERS Rider.

S o,

L A [[-d7- 12 (Seal)
SAMUEL W DRAKE — DATE
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