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DEED OF TRUST

DATE: November 17, }l (ﬁ
Reference # (if applicable): | (0
Grantor(s):

1. ¥.S RV Resort LLC

Additional on page

A2 e oo AbHOA__

Land Title and Escrow

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit Cs

Additional on page 2

sometimes as "Beneficiary"); and Land Title Co. of §
111 E. George Hopper Rd, Burlington, WA 98233 (ref

y, whose mailing address is
w as "Trustee").
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to
scribed real property, together with all existing of subsequently erected or affixed buildings,
¢ fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty")

NS 35 RORTH, RANGE 4 EAST, W.M.,
EXCEPT ROA

The Real Propeity o lress is commonly known as 6397 and 9437 North Green Road,
Burlington, WA 98233+ The Real Property tax identification number is 350405-2-003-0003
P35807.

f Trust secures the Indebtedness including, without limitation, a revelving
which obligates Lender to make advances to Grantor so long as Grantor

e line of credit has not been terminated, suspended or cancelled; the Note
advanced by Lender, repald, and subsequently readvanced. The unpaid

REVOLVING LINE OF CRED;
line of credit, with a variable
complies with all the terms of
allows negative amortization.

if%Srantor's right, title, and interest in and to all leases, Rents, and
ded in accordance with RCW 65.08.070; the lien created by this
id &hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
he Indebtedness. In addition, Grantor grants to Lender a

automatically revoked upon acceleration of
Uniform Commercial Code security interest in |

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT-OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSQNAL PROPERTY, IS GIVEN TO SECURE (X} JAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOZE;:THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenfisg provided in
amounts secured by this Deed of Trust as they becéme due, ap

s Deed of Trust, Grantor shall pay to Lender all
fl strictly and in a timely manner perform all of
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY
Property shall be governed by the fellowing provisions:

5 that Grantor's possession and use of the

i, LyETas

Possession and Use. Until the occurrence of an Everi,
centrol of the Property; (2) use, operate or manage th
{this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Frogerty.
for agricuitural purposes.

. Grantor may (1) remain in possession and
{3) collect the Rents from the Property
fpon default). The following provisions
& Rea! Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tengntable c
replacements, and maintenance necessary to preserve its value.

n and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit a
stripping of or waste on or to the Property or any portion of the Frope
foregoing, Grantor will not remove, or grant to any other party the rig
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lend

mmit, permit, or suffer any
imiting the generality of the
y timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove any m«sgove- om the Real Property
without Lender's prior written consent. As a cohdition to the removal ofapy.Jmprivesients, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improveme Ath Improvements of at least
egual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may i
reagonable times to attend to Lender's interests and to inspect the Real Priypés $es of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, apd sf
compliance by all agents, tenants or cther persons or entities of every nature whatsog
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regtl
in effect, of all governmental authorities applicable to the use or occupancy of the Prg ett
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any ‘sue
regulation and withhold compliance during any proceeding, including approptiate appeals, so,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lerides's i
Property are not jeopardized. iender may require Grantor to post adequate security or a surety ko
satisfactory to Lender, to protect Lender's interest. '

rompily cause
o _kent, lease or

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shai
acts, in addition to thase acts set forth above in this section, which from the character and use of i
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and,
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other™s
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or tra
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whethir
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by

i
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PROPERTY DAMAGE (INSURANCE. The follon
Trust,

gissignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propetty, or by any
thod of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or fimited
!R’ty s} , transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
{ interests or limited liability company interests, as the case may be, of such Grantor. However, this
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

hall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ter and sewer), fines and impositions levied against or on ac:count of the Property, and shall

Prﬂg&erty free of all liens having priority over or equal to the interest of Lender under this Deed of
n of taxes and assessments not due, except for the Existing Indebtedness referred to

ay, so long as Lender’s interest in the Property is not jeopardized. if a lien arises or
nt, Grantor shall within fifteen (15) days after the lien arnises or, if a lien is filed,
W|th|n fifteen (15) day® ili i
Lender, deposit with Lend
amount sufficient to dij

- csibh or a sufficient corporate surety bond or other security satisfactory to Lender in an
age thaulien plus any costs and attorneys' fees, or other charges that could accrue as a

.the lien. In any contest, Grantor shall defend itself and Lender and shall
forcement against the Property. Grantor shall name Lender as an additional
n the cantest proceedings.

satisfy any adverse jugdm
obligee under any surety
Evidence of Payment. Grantor sha n demand furnish {o Lender satisfactory evidence of payment of the taxes

or assessments and shall &
statement of the taxes and

improvements.

Maintenance of Insurance. Grantor shal
coverage endorsements on a fair valle bags fé
Property in an amount sufficient to avoid aj
clause in favor of Lender. Grantor shall also
coverage amounts as Lender may request wi
liability insurance policies. Additionally, Grantof
hazard, business interruption, and boiler insurance, as Len
form, amounts, coverages and basis reasonably accepta
reasonably acceptable to Lender, Grantor, upon reqyie
policies or certificates of insurance in form satisfactory;
cancelled or diminished without at [east thirty (30) day:
shall include an endorsement providing that coverage in f;

r the full insurable value covering all Improvements on the Real
ation of any coinsurance clause, and with a standard mortgagee
ure and maintain comprehansive general liabllity insurance in such
der being named as additional insureds in such
wch other insurance, including but not limited to

er and issued by a company or companies
will deliver to Lender from time to time the
luding stipulations that coverages will not be
notice to Lender. Each insurance policy alse

the Administrator of the Federal Emergency Management Agency af a sp
obtain and maintain Federal Flood Insurance, if available, withig
Property is located in a special flood hazard area, for the full ung
on the property securing the loan, up to the maximum policy lim

ér notice is given by Lender that the
i Balance of the foan and any prior fiens

Application of Proceeds. Grantor shall promptly notify Lender of any lossOr geffigge’to the Property. Lender may
make preof of loss if Grantor fails to do so within fifteen (15) days of . Whether or not Lender's
secutity is impaired, Lender may, at Lender's election, receive and retai ¢ of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lier at perty, or the restoratian
and repair of the Property. If Lender elects to apply the proceeds to restoradi t, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfasiongito . Lender shall, upon
safisfactory preof of such expenditure, pay or reimburse Grantor from the pro or the reascnable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any pfoceed fich have not been
disbursed within 180 days after their receipt and which Lender has not committed to the ep@ﬂr ot rgstoration of
the Property shall be used first to pay any amount owing to Lender under this :
interest, and the remainder, if any, shall be applied to the principal balance of t
any proceeds after payment in full of the Indebtedness, such proceeds shall be paidwitho
Granter's interests may appear.

 to Grantar as

Compliance with Existing Indebtedness. During the period in which any Existing Indebs beﬁ below is
in effect, compllance with the insurance provisions contained in the instrument
Indebtedness shall constitute compliance with the insurance provisions under this Deed:
compliance with the terms of this Deed of Trust would constitute a duplication of insuraneé
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust fo

shall apply only to that portion of the proceeds not payatle to the holder of the Existing indeb

Grantor's Report on Insurance. Upon request of Lender, however not more than ence a year, Gr
to Lender a report on each existing policy of insurance showing: (1) the name of the insurn
insured; (3) the amount of the policy; (4) the property insured, the then current replacemel
property, and the manner of determining that value; and {5) the expiration date of the palicy. Granmr Eha!.lﬁ,.,-"
regquest of Lender, have an independent appraiser sahsfactory to Lender determine the cash value repla
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, includi
but not limited to Granter's failure to comply with any obligation to maintain Existing Indebtedness in good standiag

required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this [ed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that

Lender deems appropriate, including but not limited fo discharging or paying all taxes, liens, security interests
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mibrzfices and other c¢laims, at any time levied or placed on the Property and paying all costs for insuring,
taffing and preserving the Property. All such expenditures incurved or paid by Lender for such purposes will then
. the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
expenses will become a part of the Indebtedness and, at Lendet's option, will (A} be payable on
¢ added to the balance of the Note and he apportioned among and be payable with any installment
ints to betolne due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ayment of these amounts. Such right shall be in addition to all other rights and remedies to

Existing Indebted
of, and accepted
authority to execute’any deilwer this Deed of Trust to Lender.

Defense of Title. Subisct
title to the Property agair
that questions Grantor,
action at Grantor's ip

exception in the paragraph above, Grantor warrants and will forever defend the
& lawful claims of all persens. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
# may be the nominal party in such proceeding, but Lender shall be entitled to
‘ be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cagdse’to be deilvered, to Lender such insttuments as Lender may request from time 1o time
to permit such participati

Compliance With Laws.
existing applicable laws, orgj

Survival of Representations a fes. All representations, warranties, and agreements made by Granter in
this Deed of Trust shall survive the e’xecut aﬂd defivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and eff & as Grantor's Indebtedness shall be paid in fuil.

EXISTING INDEBTEDNESS. The followr

Existing Lien. The lien of this Deed ing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenanf&“» and ag és_ o pay, or see to the payment of the Exlstlng Indebtedness

conperning Existing Indebtedness are a part of this Deed of Trust:

No Modification. Grantor shall not enter
other security agreement which has prmrf
amended, extended, or renewed without th r written consent of Lender. Grantor shail neither request ncr
accept any future advances under any such seéu,“, by agreeme ithout the prior written consent of Lender.

Proceedlngs {f any proceeding in condemnation is
Grantor shall promptly take such steps as may be né
may be the nominal party in such proceeding, but Len tled to participate in the proceeding and to be
represented in the proceeding by counse! of its own ¢ tor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and dot tatishl as firay be requested by Lender from time to
time to pesmit such participation. '

shall promptly notify Lender in writing, and
nd the action and obtain the award. Grantor

Application of Net Proceads. If all or any part of the Property i3
any proceeding or purchase in lieu of condemnation, Lender may @t its el

v eminent domain proceedings or by
N require that all or any portion of the
“opf regtoration of the Property. The net
proceeds of the award shall mean the award after payment of ai, ewsbn jie masts, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnatio '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upcn request by Lender, Grantor sl
this Deed of Trust and take whatever other action is requested by Lends
the Real Proper‘ty Grantor shall relmburse Lender for all taxes, as descr’tbe&é “hele gether with all expenses

ion all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: spegitic.tax upon this type of
Deed of Trust or upon all or any part of the [ndebtedness secured by this Dee ugk (2& i
Grantor which Grantor is authorized or required to deduct from payments on the Indahmti 1=
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender g#
and (4) a specific tax on all or any portion of the [ndebtedness or on payments of pri
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may eke F
available remedies for an Event of Default as provided helow unless Grantor either (1} pgys.d

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectigf
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this D
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the P 'p 7y
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Co ‘
as amended from time to time.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action is requested by Lender to p
and continue Lender's security interest in the Rents and Personal Property. In addition to recorging this Dead"
Trust in the real property records, Lender may, at any time and without further authorization from Grantc;r
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expanses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemb
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aiiy Fersonal Property not affixed to the Property in a manner and at a place reasonably convenient to rantor and
Lefider and make it available to Lender within three (3) days after receipt of written demand from Lender to the

t any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
d, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

tements, continuation statements, instruments of further assurance, certificates, and
he sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
= (1) Grantor's obligaticns under the Note, this Deed of Trust, and the Related
s and security interests created by this Deed of Trust on the Property, whether now
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
derfor all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If gt@,de, any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gr { i i
Lender as Grantor's attorrjey-in-fact forithe purpose of making, executing, delivering, filing, recording, and deing all
other things as may be n esirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Gran ‘ Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this D Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and delivér to Grastdr suitable statements of termination of any financing statement on
file evidencing Lender's security interést in th 5

Grantor, if permitted by applicable law
legally entitled thereto", and the recita
truthfulness of any such matters or facts.

Other Defaults. Grantor fails to comply w
contained in this Deed of Trust or in any of ¢
obligation, covenant or condition contained in a

to perform any other term, obligation, covenant or condition
Related Documents or to comply with or to perform any term,

Compliance Default. Failure to comply with any other te
Deed of Trust, the Note or in any of the Related Docum

Default on Other Payments. Failure of Grantor within
for taxes or insurance, or any other payment necessary

d by this Deed of Trust to make any payment
g of or to effect discharge of any lien.

False Statements. Any warranty, representation or st gt on furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Dotlim or misleading in any material respect,
either now or at the time made or furnished or becomes false or, ny time thereafter,

effect (including failure of any collateral document to create a : acted security interest or lien) at any
time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless LEl
member withdraws from the limited liability company, or any other termifagion of
business or the death of any member, the insclvency of Grantor, the ﬁppomtme
Grantor's property, any assignment for the benefit of creditors, a type
commencement of any proceeding under any bankruptcy or insolvency lalysiby or a

to continue is made), any
ntor's existence as a going
f a receiver for any part of
creditor workout, or the

.prodeedings, whether by judicial
r 4y any overnmental agency

Creditor or Forfeiture Proceedlngs Commencement of fareclosure or forfe
proceeding, self-help, repossession or any other method, by any creditor of Gr
against any property securing the Indebtedness. This includes a garnishm
including deposit accounts, with Lender. However, this Event of Default shall ing
dispute by Grantor as to the validity or reasonableness of the claim which is th
proceeding and if Grantor gives Lender written notice of the creditor or forfeitu fcaddi 3
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amotint-géterpriingsd tyy Lender, in its
sole discretion, as being an adequate reserve ar bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreép

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantgs
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or Ace
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Gi
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Len
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good falth believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebi :
nat made within the time required by the promissory note evidencing such indebtedness, or a default ocetrs u

the instrument securing such indebtedness and is not cured during any applicable grace period in such |nstrum
or any suit er other action is commenced to foreclese any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may be cured if
Grantar, after Lender sends written netice to Grantor demanding cure of such default: (1) cures the default withi
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers ag
{pursuant to Lender's instructions) are part of this Deed of Trust:

fitteshn (15) days; or {2} if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
ms in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
e.and necessary steps sufficient to produce compliance as soon as reasonably practical.

ND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
may exercise any one or more of the following rights and remedies:

medies, Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ke expenditures or to take action to perform an abligation of Grantor under this Deed of Trust,
to perfarm, shall not affect Lender's right to declare a default and exercise its remedies.

s. Lender shall have the right at its option to declare the entire indebtedness immediately
ing any prepayment penalty which Grantor would be required to pay.

power of sale :fc‘“ eclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in eith i

UCC Remedie
remedies of rty nﬂer the Uniform Commercial Code.

Collect Rents. ve the right, without notice to Grantor to take possession of and manage the
Property and collect thesResfts, Including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costg; agsingt-if ebtedness. In furtherance of this right, Lender may require any tenant or
yments of rent or use fees directly to Lender. If the Rents are collected by
tes Lender as Grantor's attorney-in-fact to endorse instruments received in
and to hegotiate the same and collect the proceeds. Payments by tenants

payment thereof in the ng
or other users to Lender?
made, whether or not a
subparagraph either in pe

Appoint Receiver. Lender shal nght to have a receiver appointed to take possession of all or any part of
prgserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collec the Retis frpmithe Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtgidne; receiver may setve without bond if permitted by law. Lender's
right to the appointment of a recelusrtshall/exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoun impioyment, by Lender shail not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor rems fho dession of the Property after the Property is sold as provided
above or Lender otherwise becomes entiiedsto gossession of the Property upon default of Grantor, Grantor shali
become a tenant at sufferance of Lender o thg purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Prpperty, or (2) vacate the Property immediately upon the demand of
Lender. ‘

Other Remedies. Trustee or Lender shall have awy other righi#&ritemedy provided in this Deed of Trust or the Note

or available at law or in equity.

g and place of any public sale of the Personal

disposition of the Personai Property is to be
Jays before the time of the sale or disposition.
le of the Real Property.

reby waives any and all rights ic have
Lender shall be free to sell all or any
ender shall be entitled to bid at any

Notice of Sale. Lender shall give Grantor reasonable ngticestf the
Property or of the time after which any private sale d@r gther intel
made. Reasonable notice shall mean notice given at
Any sale of the Personal Property may be made in conju

Sale of the Property. To the extent permitted by applicab
the Property marshalled. In exercising its rights and remedies,
part of the Property together or separately, in one sale or by
public sale on all or any partion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the court [
and upon any appeal. Whether or not any court action is involve& and, nt not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necesgal me for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtesness payable on demand and shall bear
i j i ed by this paragraph include,
#¢ fees and Lender's legat
’bankruptcy proceedings

inférce any of the terms of this Deed of
nable as attorneys' fees at trial

s reports), surveyors'
by applicable iaw.

Powers of Trustee. |n addition to all powers of Trustee arising as a matter of law, Trustte
take the following actions with respect to the Property upon the written request of Lende
preparing and f'Ilng a map or plat of the Real Property, including the dedication of streels
public; {b) join in granting any easement or creating any restriction on the Real Propery,
subordination or other agreement affecting this Deed of Trust or the interest of Lender under ti:

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sal
trust deed or lien, or of any action or proceeding in which Granter, Lender, or Trustee shall b
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In additior, t& the#ig
and remedies set forth above, with respect fo ail or any part of the Property, the Trustee shall ha
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in eit
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Trustee to any
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorde
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all “wther
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor truste
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fie instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
ee, without conveyance of the Property, shall succeed to all the title, power, and dufies conferred upon the

| other provisions for substitution.

to applicable law, and except for notice required or allowed by law to be given in another manner,
to be given under this Deed of Trust, including without limitation any notice of default and any
i be given in writing, and shall be effective when actually delivered, when actually received by

the United States mail, as first class, certified or registered mail postage prepaid, directed to
he beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ver this Deed of Trust shail be sent to Lender's address, as shown near the beginning of
y may change its address for notices under this Deed of Trust by giving formal written
specifying that the purpose of the notice is to change the party's address. For notice
‘pep Lender informed at all tlmes of Grantor's current address Subject to appllcabie law,

han:
the addresse ghiow
any lien whigh

purposes, Grantor agre &t
and except for notice

Amendments. This Deed,
agreement of the parties ag o Lba matters set forth in this Deed of Trust No alteration of or amendment to this
Deed of Trust shall h& effec 'VQ 55 given in writing and signed by the party or parties sought to be charged or

Annual Reports. If the

Caption Headings. Caption headlng ifl this Deed of Trust are for convenlience purposes only and are not to be
used to interpret or define the p iz#Beed of Trust.

Merger. There shall be no mergel
estate in the Property at any time F
of Lender.

Governing Law. This Deed of Trust will
preempted by federal law, the laws of t¢

fashington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by L

in‘the State of Washington.
‘agrees upon Lender's request to submit to the jurisdiction of the

Choice of Venue, If there is a lawsuit, Gr

No Waiver by Lender. Lender shall not be dee
waiver is given in writing and signed by Lender. o delay or.gmission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. - by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's ise to demand strict compliance with that
provision or any other provision of this Deed of Tn aiver by Lender, nor any course of dealing
between Lender and Grantor, shall constifute a waiver i igati
as to any future transactions. Whenever the consent
of such consent by Lender in any instance shall not con

Severability. If a court of competent jurisdiction finds any pr
unenforceable as to any circumstance, that finding shall not
unenforceable as to any other circumstance, |f feasible, the affending p
that it becomes legal, valid and enforceable. If the offendi ‘
considered deleted from this Deed of Trust. Unless otherwis&. :
unenforceability of any provision of this Deed of Trust shall not affect th
other provision of this Deed of Trust.

this Deed of Trust shall be binding upon and inure to the benefit of th
ownership of the Property becomes vested in a person other than Granto
deal with Grantor's successors with reference to this Deed of Trust and the trdeb
extension without releasing Grantor from the cbligations of this Deed of Trust or li

Time is of the Essence. Time js of the essence in the performance of this Deed i TFrust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any ju
ceunterclaim brought by any party against any other party. (Initial Here

by way of forbearance or
under the Indebtedness.

actizt, proceeding, or

Waiver of Homestead Exemption. Grantor hereby releases and waives aII ridhts and berfe
exemption laws of the State of Washington as to all Indebtedness secured by this Deed gf

the homestead

DEFINITIONS. The following capitalized words and terms shall have the following meanings whe th Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean a;
of the United States of America. Words and terms used in the singular shall include the plursf,
include the singular, as the context may require, Words and terms not otherwise defined in thi
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Y¥.5 RV Resort LLC and includes all co-signers and co-makets sig ﬁg t
MNote and all their successors and assigns. '

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and ted, |

includes without limitation all assignment and security interest provisions relating to the Personal Progery’
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default",

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trist,#i
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
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Sion of this Deed of Trust.
toe.] he word "Grantor" means Y.5 RV Resort LLC.

e word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
ing without limitation a guaranty of all or part of the Note.

The word "lmprovements" means all existing and future improvements, buildings, structures,
fiixed on the Real Property, facilities, additions, replacements and other construction on the Real

and,substitutions for the Note or Related Documents and any amounts expended or advanced by
@rantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
of Trust, together with interest on such amounts as provided in this Deed of Trust.

refinancings of conso i
THE NOTE CONTAINS

nal Property" mean ail equipment, fixtures, and other articles of personal
rantor, and now or hereafier attached or affixed to the Real Property;
additions to, all replacements of, and all substitutions for, any of such
d profits thereen and proceeds {including without limitation all insurance

property now or hergsft

tively the Real Property and the Personal Property.

Real Property. The words "Real
Deed of Trust.

Related Documents. The words
agreements, security agreement:
instruments, agreements and docuine
Indebtedness; provided, that guaranties &
are not secured by this Deed of Trust.

mean the real property, interests and rights, as further described in this

Rents. The word "Rents™ means all pr
other benefits derived from the Property.

Trustee. The word "Trustee” means Lan
Hopper Rd, Burlington, WA 98233 and any

GRANTOR ACKNOWLEDGES HAVING READ ALL
AGREES TO ITS TERMS.

Ca. of Skagit County, whose mailing address is 111 E. Gearge
ute or successor trustees.

GRANTOR:
Y.S RV RESORT LLC .
- —r—"—"‘_‘“’_——-ﬂ_‘/
B e
y:

Yun Ho Chae, Managinq Me; of Y.S RV Resort LLC

By:

Soon Hee Chae,'Mémbﬁr of Y.S RV Resort LLC

My £pmmission Expires

STATE OF (A_)Qé NV TL }
J

COUNTY OF [ A ﬂ mg\; C Loy )

On this D A day of NC \/E’b'\/“b(‘ , 20 “ /

Notary Public, personally appeared Yun Ho Chae, Managing Member of Y.5 RV Resort LLC, &
or proved to me on the basis of satisfactory evidence to be a member or designated age
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the fre
deed of the limited liability company, by authority of statute, its articies of organization or its op
the uses and purposes therein mentioned, and on aath stated that he or she is autherized to execy
and in fact executed the Deed of Trust on behalf of the limited liability company.

By - \ ( Residing at
—_—— e \%—"_’

Notary Public in and for the State of 1&:‘:& My commission expires Q l t

ry Puhhc, State of Washington

o e e e g ]
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I
LIMITED LIABILITY COMPANY ACKNO Sy HAUBiR
Notary Public, State of Washington
My Commission Expires
February 13, 2018

e it i e on an an e g caa mi ne e NG AN 4

i ]

day of NQ\/G’VV({Y , 20 [;;2 , before me, the undersigned

Iy appeared Soon Hee Chae, Member of Y.5 RV Resort LLC, and personally known to me or
tisfactory evidence 1o be a member or designated agent of the limited liability company
t and acknowledged the Deed of Trust to be the free and veluntary act and deed of the
hkwrlty of statute, its articles of organization or its operating agreement, for the uses and
n oath stated that he or she is authorized to execute this Deed of Trust and in fact

of the limited liability company.
Residing at -66 1/!61/\(»-'\—\

My commission expires ;2// 5/ 2 R

limited liability compag
purposes therein menti

executgd the Deed’
By

R
Notary Public in and for th

REQUEST FOR FULL RECONVEYANCE

To:

The undersighed is the legal owner an
requested, upon payment of all sums owing %oy
right, title and interest now held by you under the

indebtedness secured by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
lts:
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