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ACCOMMODATION RECORDING

Tigard, OR 97224

HOME ADVANTAGE
DEED OF TRUST

“HICAGO TITH
2o0zalty”

Grantor/Borrower:

Grantee/Beneficiary: The Washingto

Grantee/Trustee: Chigago Title Comp

Legal Description/ Lot(s): 1 Block: J Town ofi_yman

Abbreviated Form:

(Please attach the full legal description as an E: v'ut 1he end of this document)

Assessor’s Tax Parcel ID#: P74528/4130-003-001-0008

THIS DEED OF TRUST s made this 72nd day of
Grantor, Jeffrey L. Smith, an unmarried perso

Chicago Title Company of Washington
Beneficiary, the Washington Statc Housing Finance Comrmission, a public bod

instrumentality of the State of Washington (herein “Lender”), whose address
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indcbtedness herein recited and th
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following d
located in the County of Skagit , State of Washington, which has

8347 Dyer St
Lyman , Washington 98263 (herein “Property Address”);

*Kathleen K. Morey, an unmarried person
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FJETHER with all the improvements now or hercafter erected on the property, and all
ights, appurtenances and rents (subject however to the rights and authorities given herein to
t and apply such rents), all of which shall be deemed to be and remain a part of the property
scd of Trust; and all of the foregoing, together with said property (or the leasehold estate if
is on a leasehold) are heremafter referred to as the “Property™,

and extensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
' [30 years];

cases to use the Property as Bortower’s primary residence; (c) the date
, nterest therein) is sold or otherwisc transferred; (d) the date on which the
r of such dates is called the “Maturity Date™) or (€) the date on
This Deed of Trust also secures the payment of all other sums,
dance herewith to protect the security of this Deed of Trust, and
~ Exnents of Borrower herein ccmtamed “Primary Loan” as used

Borrower covenants that By
right te grant and convey the Proper
record. Borrower covenants that Bor
against all claims and demands, subject tg

UNIFORM COVENANTS. Borrower and Lent,

L Payment of Debt. Borrower shallspromptly
Note, interest and late charges. if any, as provided in the Note

2. Funds for Taxes and Insurance.
Borrower shall pay to Lender on the day monthly paymer
vearly taxes and assessments (including condominium an
may altain priocity over this Deed of Trust, and ground rents
premium installments for hazard insurance, plus one-twelfth of year
if any all as reasonably estimated initially and from time 1o time by ender of
reasonable estimates thercof, Borrower shall not be obligated to mi
Borrower makes such payments to the holder of a prior mortgage or deed of
Lender.

able law or a written waiver by Lender,
ercin “Funds™) equal to one-twelfth of the
lopment assessments, if any) which
if any, plus one-twelfth of yearly
jstallments for mortgage insurance,
basis of assessments and bills and
i ‘m’—:w‘ to Lender to the extent that
h holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be held in a Jnstitution'the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Let depds such an institution).
Lender shall apply the Funds to pay said taxes, ass¢ssments, insurance premiums ang“predingd rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying Lompz% g*said asscssments
and bills, unless Lender pays Borrower interest on the Funds and applicable law [ make such a
charge. Borrower and Lender may agrec in writing at the time  of execution of this Desd-of T interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such inkd id, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall g
charge, an annual accounting of the Funds showing credits and debits to the Funds and the 036
debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
Trust.

If the amount of the Funds held by Lender, together with the future monthly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the art:
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
Borrower’s option. either promptly repaid to Borrower or credited to Botrower on monthly installments of°
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ment in full of ali sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
Lender. If under paragraph 16 hereof the Pmperty is sold or the Property is otherwise acquired
ali apply, no later than immediately prior to the sale of the Property or ils acquisition by
y Lender at the time of application as a credit against the sums secured by this Deed of

f Payments. Unless applicable law provides otherwise, all payments received by
-apraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender der paragraph 2 hereof, then to interest payable on the Note. and then to the
principal of the No

4. &% and Deeds of Trust; Charges; Liens, Borrower shall perform all of
ortgage, deed of trust or other security agreement with a lien which has priority

r"s covenants to make payments when due. Borrower shall pay or cause

aver this Deed of Trust, if
to be paid ail taxes, assessme and othe charges fines and unposmons atmbutable to the Property which may

5. Hazard Insurinc
the Property insured against loss b

bhall keep the 1mprovcments now ¢xisting or hctcaﬁcr erected on
luded within the term “extended coverage”, and such other
d for such periods as Lender may require,

The insurance carricr providin ce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be un sithhetd. All insurance policies and renewals thereof shall
be in a form accepiable to Lender and shall ¥ ;
to Lender. Lender shall have the right to #i
mortgage, deed of trust or other security agreemén

i policies and renewals thereof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

[n the event of loss, Borrower shall give

: he insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

to respond to Lender within 30 days from
rrier offers to seftle a claim for insurance
at.Lender’s option either to restoration or

It the Property is abandoned by Borrower, or if B
the date notice is mailed by Lender to Borrower that thig
benefits, Lender is authorized to collect and apply the insur
repair of the Property or to the sums secured by this Deed of T

Condominiums; Planned Unit
mmlt waste or permit impairment

el this Deed of Trust is on a
elopment, Borrower shall
rning the condominium or
o unit development, and

6. Preservation and Maintenance of Property
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the provisitu
leaschold. [If this Deed of Trust in on 4 unit in & condominium or a p
pertorm all of Borrower’s obligations under the declaration or covenants ¢
planned unit development, the by-laws and regulations of the condomi
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform
contained in this Deed of Trust, or if any action or proceeding is commenced
interest in the Property, then Lender, at Lender’s option, upen natice to Borrower, kg,
disburse such sums, including reasonable attorney’s fees, and take such action as is 5
interest. 1t Lender required mortgage insurance as a condition of making the loan sccu
Borrower shall pay the premiums required to maintain such insurance in effect until such t
such insurahce terminates in accordance with Borrower’s and Lender’s writien agreement or &

and agreements
affects Lender’s

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, a
became additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower arid L
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requ
thereof. Nothing contained in this paragraph 7 shall requirc Lender to incur any expensc or t
hereunder.
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Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
pmwdcd that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
Lender’s interest in the Property,

ondemnation. The procecds of any award or ¢laim for damages, direct or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
eby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
“amortization of the sums secured by this Deed of Trust granted by Lender to any
shall not operate to release, in any manner, the liability of the original Borrower
rest.  Lender shall not be required to commence procecdings against such
- payment ot otherwise modify amortization of the sums secured by this Deed

payment of
SUCCESEON 1N mturcat
and Borrower's su

Any
forbearance by Lender it eRETG ight or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preduge th seof any such right or remedy.

1L, Successors and ound; Joint and Several Liability; Co-signers. The covenants and

agreemients herein contained si
of Lender and Borrower, subjec
Borrower shall be joint and several.
{a) is co-signing this Deed of Trust®
under the terms of this Deed of Trust,’ onally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrowetsheteyinder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms o '
without releasing thal Barrower or modityin

nohts hereunder shall inure to, the respective successors and assigns

12. Notice, Except for any notic

sired under applicable law to be given in another manner, {(a)
any notice to Borrower provided for in this Dee )

Trust shall be given by delivering it or by mailing such notice

hall be given by certified mail to Lender’s
by natice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deert
in the manner designated hercin,
13.
ce shall not limit the applicability
¢ of this Deed of Trust or the Note
“Tread of Trust or the Note which

of Federal law to this Deed of Trust. In the event that any prov
conflicts with applicable law, such conflict shall not affect other provisy
can be given effect without the conflicting provision and to this end the pr
Note are deciared to be severable. As used herein, “costs”, “expenses” and
extent not prohibited by applicable law or limited herein.

id. Borrower’s Copy. Borrower shall be furnished a conforme
Trust at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Byripw
home rehabilitation, improvement, repair, or other loan agreement which Borrower ¢
ar Lender’s option, may require Borrower o execute and deliver to Lender, in a form acg
assignmeni of any rights, claims or defenses which Borrower may have against parties w
or services in connection with improvements made to the Property.

16.

Transfer of the Property ora Beneﬁcial Interest in Borrower. Ifallora

Mdtunty Date has occurtcd) Upon occurrence of the Maturity Date, Borrower qhall unmedidtdy
sums secured by this Deed of Trust,

If Borrower fails to pay these sums when duc, Lender may invoke any remedies permitted by t
Trust without further notice or demand on Borrower.
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ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
including the covenants to pay when due any sums securcd by this Deed of Trust, Borrower shal
st this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
1 or available at law. Lender, prior to accelcration, shall give notice to Borrower as pravided in
mfymg {1) the breach; (2) the action required to cure such breach; (3) a date, not less than
fatice 15 mailed to Borrower, by which such breach must be cured; and (4) that failure to

¢ the date specified in the notice may result in acceleration of the sums secured by this
operty. Lender shall be entitled to collect al} reasonable costs and expenses incutred

Lender’s election to cause the Property to be sold. Trustee and Lender shall
steand shall give such notices to Borrower and to other persons as applicable
time as may be required by applicable law, Trustee, without demand on

postpone sale of all or any parcel

. fty by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s dgsigne

- may purchase the Property at any sale,

Trustee shall deliver to the
or warranty, expressed or implied. The
statements made therein. Trustee shall app
costs and cxpenses of the sale, including, by
title evidence; {b) to ali sums secured by this
legally entitled thereto.

& Trustee’s deed shall be primo facie evidence of the truth of the
roceeds of the sale in the following order: (a) to 2li reasonable

Trust: and {c) the excess, If any, to the person or persons

18. Assignment of Rents; Appoinément of Receiyer; Lender in Possession. Bomower hereby
assigns to Lender the rents of she Property, provided that Barr all, prior to acceleration under paragraph 17

hereof or abandonment of the Property, have the right to retain such rents as they become due and
payable :

Upon acceleration under paragraph 17 hereof or abi) pf of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter uptis4a essian of and manage the Property and to
collect the rents of the Property including those past due. All re llectéd by Lender or the receiver shall be

applied first to premiums on receiver’s bonds, costs of manage
reasonable attorneys® fecs, and then to the sums secured by this Dy
lizble to account only for those rents actually reccived.

roperty, collection of rents, and
Lender and the reeeiver shall be

19. Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Deed of Trus
securced by this Deed of Trust to Trustee, Trustee shall reconvey the Proper
Lo the person or persons legally entitled thereto. Such person or persons shall p

evidencing indebtedness
riaiy and without charge

20. Substitute Trustee. In accordance with applicable law, Lender
successor trustee to any Trustee appointed hereunder. The successor trustee sh
Property, succeed to alf the title, powers and duties conferred upon the Trustee herein

21. Request for Notices. Borrower requests that copies of the notice of defaul
sent to Borrower's address which is the Property Address. Lender requests that copies o
holder of any lien which has priority aver this Deed of Trust given pursuant to RCW 61.24
address, as set forth on page one of this Dead ot Trust.

22 Use of Property. The Property is not used principally for agricultural or farming pus

23, Subordination. This Deed of Trust is and shall be automatically subordinate to ary gxi
deed of trust or mortgage on the Property made by or held by an institutional lender or investor a
through a Washington State Housing Finance Commission commitment.
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Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
¢ or deed in liew of foreclosure of prior security deed or assignment of the first mortgage to the Secrefary
Urban Development, any provisions herein or any provisions in any other collateral agreement
of the property or otherwise restricting the Borrower's ability to sell the Property shail have no
ect. Any person {including his successors or assigns) receiving title to the Property through a
in. licu of foreclosure of a prior security deed shall receive title to the Property free and clear

entations. The Borrower understands that Lender has relied upon statements contiined
and Certificate and all other documents submitted in support of the loan application in
ranting of this loan. Upon discovery of fraud or misrcpresentation by the Borrower
provided by Borrower in the loan application or Mortgagor’'s Affidavit and
with the Note, Lender may, in its sole discretion, by written notice to Borrower,
het Deed of Trust and all obligations payable under the Note immediately due and
y allowed by law or provided by the Deed of Trust. Borrower shall notify
tion or event Wh]Ch may give tisc to a right of acceleratlon hereunder,

the processing. hudnm
with respect to a
Certificate execute
declare all obligations securé
payable and exercise any

L

/ﬁmh"ﬁ il Date
K ik doane K- Iried 225/
Kathleen K Morey Date

STATE OF WASHINGTON )

)
County of MH’ )
On this &? ddy of MOJ

to me that hc/shc@1gncd and scaled the said instr
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

Residing dt

My commission expires: {9 - (1:1&

{Reserved for pfficia seal)
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ndersigned is the holder of the note or notes secured by this Decd of Trust. Said
ith all other indcbledness secured by this Deed of Trust, have been paid in full.
o cancel said note or hotes and this Deed of Trust, which are delivered hereby,

or persons legall

Signed: Date:
LOAN ORIGINATOR ORGANIZA NVLSR ID# 401867
INDIVIDUAL LOAN ORIGINATOR NANE .. -8uzanne L DeVries NWVLSR ID# _487442
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LEGAL DESCRIPTION

For APN/Pardel ID{s): 4528 / 4130-003-001-0008

Lot 1, Block J, "To
County, Washingft

" as per plat recorded in Volume 1 of Plats, page 34, records of Skagit

Situate in SkagitCounty, W



