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) OF TRUST

| MIN_1000458-1000168570-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
jeiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi ge:.of words used in this document
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is GISSELLE Z SERRANO AND EDGAR:

ember 23, 2016,

"HLJSBAND & WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) “Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME:
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument.
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LOAN #: 8501307180
ote” means the promissory note signed by Borrower and dated November 23, 2016.
tates that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND NO/100* * * * *

LA R E SRR R EREESEREREEREEEEREREEREERERNER-ESSESRERHNENTENR:ES:EJRJEJREJEZJSSEESSJJENRIE}EZSJJJ]

) plus interest. Borrower has promised to pay this debt in regular

s the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
te;.and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following
u&ed by Borrower [check box as applicable]:

L] Condominium Rider (] Second Home Rider

ix| Planned Unit Development Rider L] V.A. Rider

[J Biweekly Payment Rider
egistration Systems, Inc. Rider

non-appeaiable JUdlClaf"@p'
(K) “Community Associ
other charges that are |mp

computer or magnetic tape so a
account. Such term includes, but is.
actions, wransfers initiated by telephmﬁ
(M) "Escrow ltems"” means those items,
(N) "Miscellaneous Proceeds” means;
paid by any third party (other than insuré
for: (i) damage to, or destruction of, the Prog
Property; (iii} conveyance in lieu of condemy
value and/or condition of the Property,

(0) "Mortgage Insurance” means insurance,)
on, the Loan. "
(P) “Periodic Payment” means the regularly schedu
the Note, plus (ji) any amounts under Section 3 of this 3

tf’ansfers and automated clearinghouse transfers.

- are described in Section 3.

ensation, settlement, award of damages, or proceeds
- ds paid under the coverages described in Section 5)

rty; (i) condemnation or other taking of all or any part of the

ion; or (iv) misrepresentations of, or omissions as 1o, the

trument,
’ (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Pait 1024), obthe amended from time to time, or any
additional or successor legislation or regulation that gove! , '
Instrument, "RESPA" refers to all requirements and restrictiors i mposed in regard to a ‘federally
related mortgage loan” even if the Loan does not qualify as a “f¢derally related mortgage loan" under RESPA.

(R) “Successor in Interest of Borrower” means any part

sors and assngns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and médifiza) .
performance of Borrower'’s covenants and agreements under this Securstyi'lnst ent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: 4802-000-005-0000 (P119517)

"EXHIBIT A",
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LOAN #: 8501307180
il currently has the address of 1601 N 43rd Pl, Mount Vernon,

' [Street] [City]
("Property Address”):.

urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
1o, the right to foreclose and sell the Property; and to take any action required of

ants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with fimited wari
property.

UNIFORM COVENAN
1. Payment of Princip

d Lender covenant and agree as follows:

rest; Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the grincipal of, and interest on, the debt evidenced by the Note and arny
prepayment charges and late ¢ es d ‘der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments Bueufder the Note and this Security Instrument shall be made in
U.S. currency. However, if any check.er instrument received by Lender as payment under the Note
or this Security Instrument is returned er uppaid, Lender may require that any or all subsequent
payments due under the Note and this Secuyity Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order’ (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check } n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or{d}. Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leﬂder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment i ayment or partial payments are insufficient
to bnng the Loan current Lender may accept any payma ial payment insufficient to bring the Loan

] ghts to refuse such payment or partial

PE
accepted. If each Periodic Payment is applied as of its schedi
est on unapplied funds. Lender may hold such unapplied fum Borrower makes payment 1o bring the
Loan current. If Borrower does not do so within a reasonable pe
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall relieve Borrower from m YT
Security Instrument or performing the covenants and agreemen‘ra seel is Security Instrument.

2. Application of Payments or Proceeds. Except as otherwist in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order ot pricrity: (a) interest due
under the Note; (b) principal due under the Note; (c] amounts due under Sectign 3. S
be applied to each Periodic Payment in the order in which it became, dus: Any
be applied first to late charges, second to any other amounts due under ;
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Rayment
ficient amount to pay any late charge due, the payment may be applied to th L
late charge. i more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due. alunt
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t

plied to the outstanding principal
which Borrower might have now
1ts due under the Note and this

3. Funds for Escrow ltems. Borrower shall pay to Lender on the clay Periodic Pﬁy
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment af JPs 6
for: {a) taxes and assessments and other items which can attain priority over this Secunty nstru ent aﬁ

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro , if a
(c) prem1ums for any and all insurance required by Lender under Section 5; and {d) Mortgage
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LOAN #: 8501307180
89, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ghalf be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this' Sectidn. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's

g pay the Funds for any or all Escrow items. Lender may waive Borrower’s gbligation to pay to
5.for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
jents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
b%;gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

r all Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, i
Funds at the time spemﬂed yr
under RESPA. Lender shail
estimates of expenditur,

The Funds shall betiél

2ct and hold Funds in an amount (2) sufficient to permit Lender to apply the
RESPA, and (b) not to exceed the maximum amount a lender ¢an require
mate the amount of Funds due or the basis of current data and reasonable
f ow ltems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender; if Lendet is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender §hall apply the Funds to pay the Escrow liems no later than the time specified
under RESPA. Lender shall:net.charg rower for holding and applying the Funds, annually analyzing
the escrow account, or venfyii ow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lend make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest’! j
any interest or earnings on the Funds! g-ir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender:stia o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds heid i
rower for the excess funds in accordan

Borrower any Funds held by Lender.
4. Charges; Llens Borrower shall pay all taxe ts, charges, fines, and impositions attrib-

Isteument, leasehold payments or ground

Borrower shall promptly d|5charge any lien which has priority o
Borrower: (a} agrees in writing to the payment of the obligation ecure
to Lender, but only so long as Borrower is performlng such agreess
by. or defends against enforcement of the lien in, legal proceedings wk
prevent the enforcement of the fien while those proceedings are pengh
are concluded: or (c) secures from the holder of the lien an agreement

y until such proceedings
atlsfactq:sry to Lender subordinating
Rroperty is subject to a lien

lien. Within 10 days of the date on which that notice is given, Borrower's ?aﬂ
more Of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex

other hazards including, but not limited to, earthquakes and floods, for which Leng
This msurance shall be mamtamed in the amounts (including deductlble levels) &

services and subsequent charges ‘eachtime remappings or similar changes occur which reasc&g:lab%ywmlgd
affect such determination or certification. Borrower shall also be responsible for the paymenit ¢f any f&’es
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resuhling from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain inslra
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas
Initials:
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LOAN #: 8501307180
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

ability and might provide greater or lesser coverage than was previously in effect. Borrower

dnal debt of Borrower secured bythls Securlty Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

additional 10ss payee. Lender shall have the right to hold the palicies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and

shall name Lender asm rtgagee and/or as an additional loss payee.
In the event @i’ Ir;fa.s Boirgwer shall give prompt notice to the insurance carrier and Lender. Lender
‘ ‘de prompily by Borrower. Unless Lender and Borrower otherwise agree

shall be applred to restorakio or reparr of the Property, if the restoration or repair is econommally feasrble
and Lender's security is'net les
right to hold such insukan
ensure the work has hee

to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
ytn ork js completed. Unless an agreement is made in writing or
Appllcable Law requires intef id on such insurance proceeds, Lender shail not be required to
pay Borrower any interest or earni
retained by Borrower shall not b# paid oy @f the msurance proceeds and shall be the sole obhgatron of

Borrower If the restoration or rep‘

pravided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower do
insurance carrier has offered to settle a cla
period will begin when the notice is given. |

ray file, negotiate and settle any avallable insurance
espond within 30 days 1o a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
orrower's rights to any insurance proceeds
ste or this Security Instrument, and (b) any

other of Borrower's rights (other than the nght to an
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance proceéeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security Instruinen! '
6. Occupancy. Borrower shalloccupy, establish, andhuse
within 60 days after the execution of this Security Instrument gng ntinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withiheld, o5 unless extenuating circumstances
exist which are beyond Borrower’s control. )
7. Preservation, Maintenance and Protection of the Pronert
destroy, damage or impair the Property, allow the Property to deteriorgt nmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallm in the,i’mperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unigss it is determined pursu-
ant 10 Section 5 that repair or restoration is not economically feasrblez Besrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If i insurafiee.or ¢ nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sha b& respopsible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series pro ess$ payments as the
work is completed. If the insurance or condemnation proceeds are not suffic trs r restore the
Property, Borrower is not relieved of Borrower's obligation for the completion ofstich )
Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying such g
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loar:ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrowel
consent gave materially false, misleading, or inaccurate information or statements to Lehd
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrurgs (0
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rightts unges
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

pections. Borrower shall not

tion priscess,
edge or
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LOAN #: 8501307180
drcementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
c) Besrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
Glude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
tryrent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
d/or rights under this Security Instrument, including its secured position in a bankruptcy
s2curing the Property includes, but is not limited to, entering the Property to make repairs,
replai:,e or board up doors and windows, drain water from pipes, eliminate building or other
i erous conditions, and have utilities turned on or off. Aithough Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
iFs no liability for not taking any or all actions authorized under this Section 9.
i med by Lender under this Section 9 shall become additional debt of Borrower
i rument. These amounts shall bear interest at the Note rate from the date of

payment.
If this Secur

Borrower shall pay the prem ms req"u ‘ed to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Insurance coyei
that previously provided such stirapte.dnd Borrower was required to make separately designated pay-

ments toward the premiums for Mpitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerd te the Mait ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower Meitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If sub fally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lenderthe @mountof the separately designated payments that were due
when the insurance coverage ceased to be i effett. Yender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mﬁaltg,_ag insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uftinia y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los: rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amourit and for the period that Lender reqmres) provided by an
insurer selected by Lender again becomes avajlable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insurasice, i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required xseparately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable | ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree] i
such termination or until termination is required by Appﬁcab%
rower’s obligation to pay interest at the rate provided in the N

is Not; gaarty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insuranes ig from time to time, and may
enter into agreements with other parties that share or modify theiirisk; O dosses. These agreements
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgage
source of funds that the morigage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note; H@th&f nsiirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgctly) a ounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mo&ftgage Insdrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agfeement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a shiaré oft
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(@ Any such agreements will not affect the amounts that Borrower h.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other E&

Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/ortc
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds”
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o |
the Property, if the restoration or repair is economically feasible and Lender's security is not 'ness
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LOAN #: 8501307180
rtg such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
‘ and restoration in a single disbursement or in a series of progress payments as the work is
ol @d Jnjess an agreement is made in wrmng or Applicable Law requires interest to be paid on such

,oceeds If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
lue, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be

taking, destruction, or loss in value of the Property in which the fair market value
hefore the partial taking, destruction, or loss in value is equal to or greater
5 Secured by this Security (nstrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
e partial taking, destruction, or loss in value is less than the amount
of the sums secured mmed;ate!}; bef (54 the pamal taking, destruction, or loss in value, unless Borrower

taking destruction, or léss
Inthe event ofa partlal !

orrowset, ar if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sent nw}‘ ffe: make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eﬁheé o resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or notthen.dug’ "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th mst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any actigri.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu the Property or other material impairment of Lender's
interest in the Property or rights under this Se sFity Instrumait. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigi y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes'fcrfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights Security Instrument. The proceeds of
any award or claim for damages that are attributable rment of Lender’s interest in the Property
are hereby assigned and shaill be paid to Lender.
All Miscellaneocus Proceeds that are not applied to réster
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by this Sec
Borrower or any Successor in Interest of Borrower shall not opérate’
any Successors in Interest of Borrower. Lender shall not be required
Successor in Interest of Borrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any demand ma
or any Successors in Interest of Borrower. Any forbearance by Lender
including, without limitation, Lender's acceptance of payments from 2
in Interest of Borrower or in amounts less than the amount then due, sﬁa ;
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assig Bound Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and seve
who co-signs this Security Instrument but does not execute the Note (a “co-sigfier’y’
Security Instrument only to mortgage, grant and convey the co-signer’s interestin t
terms of this Security [nstrument; (b) is not personally obligated to pay the sums s&
Instrument; and (c) agrees that Lender and any other Borrower can agree to extg
make any accommedations with regard to the terms of this Security Instrument or £
co-signer’s consent. ‘
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
obligations under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frory
obligations and liability under this Security Instrument unless Lender agrees to such releaseirs
covenants and agreements of this Security Instrument shall bind (except as provided in Se¢t
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection i
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Secu
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In reg

pair of the Property shall be applied

. Extension of the time for pay-
Instrument granted by Lender to
¢ the liability of Borrower or

by the original Borrower
any right or remedy
tities or Successors
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LOAN #: 8501307180

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrbwershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

st or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,

n:mailed by first class mail or when actually delivered to Borrower's notice
‘Aotice to any one Borrower shall constitute notice to all Barrowers unless
s otherwise. The notice address shall be the Property Address unless
stilute notice address by notice to Lender. Borrower shall promptly notify

unless Lender has designate: :moth' ]
Security 1nstrument shall not be. Qﬂ*e 0 have been given to Lender until actually received by Lender. If

! against agreement by contract. In the event that any
i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument; (a)
corresponding neuter words or words of the feminine gef
include the plural and vice versa; and (c) the word
take any action,
17. Borrower’s Copy. Borower shall be given @

b) words in the singular shall mean and
le discretion without any obligation to

e Note and of this Security Instrument,
ower. As used in this Section 18, "Inter-

roperty, including, but not limited to, those

,stallment sales contract or escrow

e date to a purchaser.

i gr transferred {or if Borrower is not

without Lender's prior written

estin the Property” means any Iegalor beneficial mteresfm-%ﬁ ,
beneficial mterests transferred in a bond for deed, contract fo

if all or any part of the Property or any Interest in the Prope,arty iS SOl
a natural person and a beneficial interest in Borrower is sold &r transfesn
consent, Lender may require immediate payment in full of all SumsSe
However, this option shall not be exercised by Lender if such exercise is

If Lender exercises this option, Lender shall give Borrower n ration. The notice shall
provide a period of not less than 30 days from the date the notice ) dance with Section 15
within which Borrower must pay all sums secured by this Security Instrurnent. If B cwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any retredies:perfitted by this Security
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower p-conditions, Bor-
d atany time prior

Security Instrument; (b) such other period as Applicable Law might specify for théter
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Secus
Note as if no acceleration had occurred; {b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, inciuding, but not lifit
attorneys’ fees property inspection and valuation fees, and other fees mcurred for the p

as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security In& +sha
continue unchanged. Lender may require that Borrower pay such reinstatement sums and'‘gxpenses‘in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certifiéd ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an ipstittic
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Fénsf
Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby shall remiain

Initials:
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LOAN #: 8501307180
: ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

S Ie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more t|mes without prior notice to

ervicer or be ransferred ‘to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
ig other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
i gr the giving of such notice to take comrective action. If Applicable
eh m s*&_‘ elapse before certain action can be taken, that time period will be
deemed to be reasonable ?’ot urposaes:. of this paragraph. The notice of acceleration and opportunity to

to Section 18 shall be deem Soti notice and opportunity to take cormrective action provisions of

this Section 20.
21. Hazardous Substance

substances defined as toxic or

tances, pollutants, or wastes by Environmental Law and
sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mean¥ fgderal4aws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyiron | protection; (c) "Environmental Cleanup” includes
any response action, remedial action, action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a con tlo “that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the p nce, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardpis Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecung the Prop {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ich:, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affécis the value of the Property. The preced-
ing two sentences shall not apply to the presence, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognlzed ale

Hazardous Substance or Environmental Law of which Borrg ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaki scharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.pres
ous Substance which adversely affects the value of the Property. If B:brm
governmental or regulatory authority, or any private party, that any |
Hazardous Substance affecting the Property is necessary, Bomows
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleratlon Remedies. Lender shall give notice to Borrower "p

shall specify:
30 days from

acceleration under Section 18 unless Applicable Law provides otherwise). The
{(a) the default; (b) the action required to cure the default; (c) a date, not |

than 120 days in the future. The notice shall further inform Borrower of the ngh )
acceleration, the right to bring a court action to assert the non-existence of a default,
defense of Borrower to acceleration and sale, and any other matters required to be ificki
notice by Applicabie Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by th
Instrument without further demand and may invoke the power of sale and/or any other.fem:
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred in px
the remedies provided in this Section 22, including, but not fimited to, reasonable attorneye f
and costs of title evidence.
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LOAN #: 8501307180
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of-an event of default and of Lender's election to cause the Property to be sold. Trustee and
fiall take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and

one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
'plaze fixed in the notice of sale. Lender or its designee may purchase the Property

pressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
il expenses of the sale, including, but not limited to, reasonable Trustee's
ail sums secured by this Security Instrument; and (c) any excess to the

thefollowmgord r: (3
and atturneys feas;

24. Substitute Trust
a successor trustee to any 7
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The P ‘
26. Attorneys’ Fees. Lender shai
any action or proceeding to construg. &

{icceed to all the title, power and dutles conferred upon Trustee

d principally for agricultural purposes,
d to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’

ORAL AGREEMENTS OR ORAL C MWI} ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees'te the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrs srecorded with it.

GISSEL%E Z SERRANG

W25 -\ (Seal)
DATE

Il l 25116 (sean

ED ERRANO DATE
Initials:
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COUNTY OF SKAGIT SS

instrument, and acknowledged that helshe!they signed the same as his/
tary act and deed, for the uses and purposes therein menticned.
day ofJN'e'utmm , 201b .

d and official seal this LD
W L.Q‘Yw\rvx_um
Washington, residing at M\fw\

Notary Public in and for the State of
o

My Appointment Expires i
\\\\\\\\\ \ \\ |
SenC Lo,
S ;'fw“m. WX
Al X
Z i oM %Y

Z 20 i Z
- = Ay e = -
Zw? £, 2
g, A‘%} g \© FZT =
fl"’ “09. ﬁkol,_:'
lnm\\\\\\‘ C‘) -

’i,,

Lender: Umpqua Bank
NMLS ID: 401867
Loan Originator: Suzanne L
NMLS ID: 487442
O"“ wasWY,
la ) oy \\\\
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LANNED UNIT DEVELOPMENT RIDER
UNIT DEVELOPMENT RIDER is made this 23rd day of

November; and is incorporated into and shall be deemed to amend and
supplement the Mo &%e. Deed of Trust or Security Deed (the "Security Instrument”)
of the same d iven by the undersigned (the "Borrower") to secure Borrower's Note

(the "Lender”)

Afimited to, a parcel of land improved with a dwelling,

The Property includes, But .
artain common areas and facilities, as described

together with other such pal
in COVENANTS, CONDITIONS AND-

(the "Declaration”).
The Property is a part of a planned #init development known as SPINNAKER COVE

(the"PUD"). The Property alsoinclude$ Borrower's interest in the homeowners association
or equivalent entity owning or managizg the comimon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefitssand proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Securitg Instrument, Borrower and Lender fu
A. PUD Obligations. Borrower shall perfor.
PUD's Constituent Documents. The "Constituent Bocl
(i} articles of incorporation, trust instrument or an]\g; gqui
the Owners Association; and (jii) any by-laws or oth
Association. Borrower shall promptly pay, whei ‘dy
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Assbciaticn maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurargce coverage in the amounts
(including deductible levels), for the periods, and against e,
within the term “extended coverage,” and any other hazards, ipcluding, but not limited
to, earthquakes and floods, for which Lender requires insurancg, dhen: (i .ender waives
the provision in Section 3 for the Periodic Payment to Lender of the
installments for property insurance on the Property; and (ii) Borrower
Section 5 to maintain property insurance coverage on the Propeftyis
to the extent that the required coverage is provided by the Owners.
What Lender requires as a condition of this waiver can change during:th
Borrower shall give Lender prompt notice of any lapse in re operty
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of t
proceeds payable to Borrower are hereby assigned and shall be paidto Le .
shall apply the proceeds to the sums secured by the Security Instrument, whet
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as 'md
reasonable to ensure that the Owners Association maintains a public liability insura
policy acceptable in form, amount, and extent of coverage to Lender.
. Initials:
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LOAN #: 8501307180
Condemnation. The proceeds of any award or claim for damages, direct or
uer payable to Borrower in connection with any condemnation or other

| y part of the Property or the common areas and facilities of the PUD,
reyance in lieu of condemnation, are hereby assigned and shall be paid
ch prbceeds shall be applied by Lender to the sums secured by the

s provided in Section 11.
onsent. Borrower shall not, except after notice to Lender and
with Lender’s pr 1 consent, either partition or subdivide the Property or consent
to: (i) the abangigrimient or'termination of the PUD, except for abandonment or termination
required by law'in the.€ase &f substantial destruction by fire or other casualty or in the case
of a taking by condemnaition or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if therprovision is for the express benefit of Lender; (i) termination
of professional managémentand assumption of self-management of the OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer >5 not pay PUD dues and assessments when due,
then Lender may pay them: Any.dmounts disbursed by Lender under this paragraph
F shall become additional debt.of Borrgwer secured by the Security Instrument. Unless
Borrower and Lender agreg’to stier terms of payment, these amounts shall bear
interest from the date of disis at the Note rate and shall be payable, with
interest, upon notice from Len

BY SIGNING BELOW, Borrowef a
contained in this PUD Rider.

GISSELLE Z SERRANO

to Lender.
Security Iristrug
E. Lender’s

S and agrees to the terms and covenants

lt- 881 (Seal)
DATE

// o~ () 7.4} [L(Seal)
E SE NO ' ATE
g iitials: 65 ég
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider").
incorporated it
Instrument”} ofthe
are one or more per

Umpqua Bank, a

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
 this 23rd day of November, 2016, and is
amends and supplements the Deed of Trust (the "Security
edate given by the undersigned (the "Borrower,” whether there
gndersigned) to secure Borrower's Note to

hax;;hered Bank

{("Lender") of the sam
Instrument, which is loc

1601 N 43rd P1, Mount Verron’ WA 98273.

In addition to the covenants a eements made in the Security Instrument, Borrower
and Lender further covenant and agreerthat the Security Instrument is amended as
follows: :

A. DEFINITIONS

1. The Definitions section of thgs-Secur' ,\}_ﬁstrument is amended as follows:

“"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument
any successors and assigns of Lender.

AERS is a separate
r Lender. MERS is

<4 and telephone
'RS. MERS is
igations of
pointing a
ument,

“"MERS" is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting so
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, dul
Lender as Lender may from time to time direct, including but not firi
successor trustee, assigning, or releasing, in whole or in part this $
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or a,
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS; its successor
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to a
the following definition:

“"Nominee” means one designated to act for ancther as its representaf
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

an fer Pfl IRights in the Property section of the Security Instrument is
as follows:

s Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's cov nd agreements under this Security Instrument and the Note,

For this pur orrawer irrevocably grants and conveys to Trustee, in trust, with

power of sale:the following described pro_Perty located in the

County [ r\Plpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESC ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A", ~

APN #: 4802-000-005-0000 {P119517)

which currently has the address of 1607 Mount Vernon,

[Street][City]

WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements I hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali. alse/be covered by this Security
IrFl,strument. All of the foregoing is referred to in ‘th ewrity Instrument as the
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicable:
Instrument to be served on Lender must be served on MERS' as the designated
Nominee for Lender. Borrower understands and agrees that , as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclose ‘and.seli't
and to take any action required of Lender including, but not limited,to,
releasing this Security Instrument, and substituting a successort

C. NOTICES

designates MERS
w or this Security

Section 15 of the Security Instrument is amended to read as f

15. Notices. All notices given by Borrower or Lender in connet
Security Instrument must be in writing. Any notice to Borrower in connectiopn with
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to all Ber
unless Applicable Law expressly requires otherwise. The notice address shalf
the Property Address unless Borrower has designated a substitute notice atidre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall Jaromptly notify Lender of Borrower's change of
aénder specifies a procedure for re ortm% Borrower's change of address,
Rall only report a change of address through that specified procedure.
 one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
.ender’s address stated herein unless Lender has designated another
address by noticestgBorrower. Borrower acknowledges that any notice Borrower
rovides to Lendey must also be provided to MERS as Nominee for Lender until
ERS’ Nominge iiterestis terminated. Any notice provided by Borrower in connection
with this Secugity Instrunsent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed. been given to Lender until actually received by Lender. If
any notice requireg urity Instrument is also required under Applicable Law,
the Applicable Law'feg will satisfy the corresponding requirement under this
Security Instrument.

&3

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

: an Servicer; Notice of Grievance. The Note
or a partial interest in the Note’ ether with this Security Instrument) can be sold
one or more times without prior natice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS'siNomineé interest in this Security Instrument, MERS
remains the Nominee for Lender, ‘with the authority to exercise the rights of Lender. A
sale might result in a change in the eatity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Male and this Security Instrument and performs
other mortgage loan servicing obligations under-the Note, this Security Instrument,
and Applicable Law. There also might'be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is g'clvange of the Loan Servicer, Borrower
will be given written notice of the changeswkich wili state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectios -notice of transfer of servicing.
If the Note is sold and thereafter the Loan"i by a Loan Servicer other
than the purchaser of the Note, the mortgage lo ng obligations to Borrower
will remain with the Loan Servicer or be transf uccessor Loan Servicer
and are not assumed by the Note purchaser unl se provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joinsor be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other Earty's actions pursuant to this Security Instrumerit ar that'alleges that the other

e of, this Security

arty has breached any provision of, or any duty owed:by _
nstrument, until such Borrower or Lender has notitied the ot HY (with such notice
given in compliance with the requirements of Section 15) of alleged breach and

ch notice to
ust elapse
easonable
re given

afforded the other party hereto a reasonable period after the: givin
take corrective action. If Applicable L.aw provides a time periodwhi
before certain action can be taken, that time period will be deeime
for purposes of this paragraph. The notice of acceleration and opporti
to Borrower pursuant to Section 22 and the notice of acceleratior. gi
pursuant to Section 18 shall be deemed to satisfy the notice and og
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

0

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender & M
may from time to time appoint a successor trustee to any Trustee appointed herguri
who has ceased to act. Without conveyance of the Property, the successor tiu
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, LOAN #: 8501307180
¢ to all the title, power and duties conferred upon Trustee herein and by

shall succee
Applicabl

BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

25 {Seal)

DATE

}}f/zg//i_(Seal)

" DATE
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EXHIBIT “A”

LEGAL DESCRIPFTION

' INNAKER COVE", as per plat recorded on September 17, 2002 under
Auditor’s File 9170010, records of Skagit County, Washington, EXCEPT the North

2.5 feet ther



