SRR

Skagit County Auditor $88.00
+1/30/2016 Page 1 0of  1511:33AM

Peoples Bank
Attn: Loan Se
P.O. Box 233:
Lynden , WA $8264

Assessor's Parcel or CL 4774-000-015-0000/ P117828

Abbreviated Legal Descri ges Circle

[Include lot, block and plat or section, township and range]
Full legal description located o

Trustee: Land Title of Skagit Cous
Title Order No.: 01-1 JﬁﬁOE
Escrow No.: 01-160127-OE
LOAN #: 7009553

Line For Recording Data]

. DEED OF TRUST
Land Titie and Escrow ;
| MIN  1001359-0007009553-1
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document areds
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding
are also provided in Section 16.

; | b low and other words are defined in
: f wards used in this document

together with all Riders to this document.
(B) "Borrower”is CAROL N, FREDRICKSON, AN UNMARRIE:

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

organized a g under the

's address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) “Trustee" is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systerms, Inc. Lender has appointed Y S as th

nominee for Lender for this lan, and attached a MERS Rider to this Security Instrument, to be exgc
Borrower, which further describes the relationship between Lender and MERS, and which is incofposa
into and amends and supplements this Security Instrument,
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LOAN #: 7009553
te” means the promissory note signed by Borrower and dated November 28, 2016.
e states that Borrower owes Lender ONE HUNDRED TWENTY FIVE THOUSAND NINE
-REDANDNOI100****************t*****t!t*t***ill*******t**********
5. $125,900.00 ) plus interest. Borrower has promised to pay this debt in regular
yiments and to pay the debt in full not later than December 1, 2046,
means the property that is described below under the heading "Transfer of Rights in the

2, and all sums due under this Securlty Instrument plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]: ,

Rider | Condominium Rider L] Second Home Rider

| Planned Unit Development Rider  [| V.A. Rider

LI Biweekly Payment Rider

egistration Systems, Inc. Rider

(J) "Applicable Law”
ordinances and admit

association or similar organ| ﬂl@n
(L) “Electronic Funds Trarisfer” any transfer of funds, otherthan atransaction originated by check,

ith is initiated through an electronic terminal, telephonic instrument,

ansfers, and automated clearlnghouse transfers.
are described in Section 3.
pensation, settlement, award of damages or proceeds

(M) “Escrow items” means those ate
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insurz
for: (i) damage to, or destruction of, the Prg
Property; (i) conveyance in lisu of condegr
value andfor condition of the Property.

iy condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

on, the Loan.

(P) “Periodic Payment” means the regularly schedul
the Note, plus (ii) any amounts under Section 3 of thi:
(Q) "RESPA” means the Real Estate Settlement Pr
mertting reguiation, Regulation X {12 C.F.R. Part 1024},
additional or successor legistation or regulation that govees
Instrument, "RESPA" refers to all requirements and rest

ight be amended from tlme o Ume, or any
me‘-“%‘*su@ect matter. As used inthis Security

defa yre 'd mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any partg that has taken title to the Property, whether

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security instrument is MERS (solely as nomin

(i) the repayment of the Loan, and all renawals, extensmns and m:'
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust-with
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Name of Recﬂrc{ing Juri (m:i
Lot 15, "PLAT OF GAGES CIRCLE," as per plat recorded on February. 13
File No. 200102130017, records of Skaglt County, Washington. Situata
Burlington, County of Skagit, State of Washington.
Lot 14, Gages Circle
APN #: 4774-000-015-0000/P117828
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LOAN #: 7009553
chigurrently has the address of 1218 Fenske Lane, Burlington,

{Street] [Cityl
mngtan 98233 {"Property Address”):

E [Zin Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

, the right to foreclose and sell the Property and to take any action required of
Lender in€ludin DUt B rmtecl to, releasing and canceling this Security Instrument.

e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
and dernands, SUbJECt to aiy encumbrances of record.

. combines uniform covenants for national use and non-uniform
covenants with limited'v risdiction 1o constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Principa
Borrower shail pay when due thg
prepayment charges and late éha .
items purstrant to Section 3. Paymerts due er the Note and this Security Instrument shall be made in
U.S. currency. However, if any check strument received by Lender as payment under the Nate
or this Security instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b) mi
cashier's check, provided any such chetk i drawn upon an |n5tltut|on whose depossts are insured by a
federal agency, instrumentality, or entity; ¢t (4) Electronic Funds Transfer.

Payments are deemed received by Lenidet, when received at the Jocation designated in the Note or at
such other location as may be designated nder in accardance with the notice provisions in Section
15, Lender may return any payment or partial flayment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeft af partial payment insufficient to bring the Loan
current, without waiver of any raghts hereunder or prefudice to s ights to refuse such payment or partial
payments in the future, but Lender is not obligated ti apply such payments at the time such paymernts are
accepted. If each Periodic Payment is applied as of its'scheduled:due date, then Lender need not pay inter-
est on unapplied funds. Lender may hald such unapplied wifBarrower makes payment to bring the
Loan current, if Borrower does not go so within a reason , e, Lender shall either apply such
funds or return them to Botrower. If not applied earlier, such fu llbe appiled to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clainwhich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemeint ‘

2. Application of Payments or Proceeds. Except as othépwis
ments accepted and applied by Lender shall be applied in the follow

d Lender covenant and agree as follows:
., Escrow ltems, Prepayment Charges, and Late Charges.

. Such payments shall
be applied to each Periodic Payment in the order in which it becamg due. Any.Femaining amounts shall
be applied first to iate charges, second to any other amounts due undér thiz:Secur
to reduce the principal balance of the Note. '

If Lender receives a payment from Barrawer for a delinquent Periodic

ficient amount to pay any late charge due, the payment may be applled to the; dehnque

more Perlodlc Payments, such excess may be applied to any late charges due ;
shall be applied first to any prepayment charges and then as described in the Noté,,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds t"or

under the Nate, until the Note is pa|d in full, a sum (the "Funds”) ta provide for payment\t;}f amgiunts d
for: (a) taxes and assessments and other items which can attain priority over this Security | {
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prapérty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Fsurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Moﬂgﬁgﬁ Insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escro@”
At origination or at any time during the term of the Loan, Lender may require that Community Asscialf
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LOAN #: 7009553
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e'an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts to be paid under

Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
! pay the Funds for any or all Escrow tems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
rereipts videncing such payment within such time period as Lender may require. Borrower's obligation
vh ;;zsa nts and to provide receipts shall for all purposes be deemed to be a covenant and

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
a Escrow item, Lender may exercise its rights under Section 9 and pay such amount
and Borr wer shafl theh ke obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ; ¢ all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sug . Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may at any:
Funds at the time specifie
under RESPA. Lender shiz

crow [tems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose depaosits are so insured) or in any Federal
e Funds to pay the Escrow [tems no later than the time specified

The Funds shalt bé helt
ity, or entity (including Le

the escrow account, or verifyiag:
and Applicable Law permits Lengér 6 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 16’ be paied'drithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the . r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendé give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan

12 monthly payments. If there is a deflc:|en'
shall notify Borrower as required by RESPA, "grig
make up the deficiency in accordance with RESPA but

Borrower any Funds held by Lender, .
4. Charges; Lnens. Borrower shall pay alt taxé rients, charges, fines, and impositions attrib-
y Jstrument, leasehold payments or ground
15 Assessments, if any. To the extent
ratiaek provided in Section 3,

Barrower shall promptly dlscharge any lien which has grigrity over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obilgatlorn Secured E))f the lien in a manner acceptabie
! ) contests the lien in good faith
l.ender’s opinion operate to
butofly until such proceedings
factdryto Lender subordinating

the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

moare of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Lende €q
This insurance shall be maintained in the amounts {including deducnble levels) a

of the Loan. The insurance carrier providing the insurance shall be chosen by BorrowerSufs
right to disapprove Borrower's cheice, whichright shali not be exercised unreasonably.®, et
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood zon,
certification and tracking services; or (b) a one-time charge for flood zone determination'z
services and subsequent charges each time remappings or similar changes oceur which reas
affect such determination or certification. Borrower shall also be responsible for the paym

determination resulting from an ohjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain ir
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7009553
articiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
newigtiges that the cost of the i insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Eate from the date of dishursement and shall be payable, with such interest, upon notice from
er to Bofrower requesting payment.

an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptiy give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, hot otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
shall name Lendsf as gee and/or as an additional loss payee.

In the evetit 67 I6ss. Borfower shall give prompt natice to the insurance carrier and Lender. Lender
may make proﬁ of loss4f notfriade promptty by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurarnce eds, whether or not the underlying insurance was required by Lender,
shall be applied to resteratisn pair of the Property, if the restoration of repair is economically feasible
essened. During such repair and restoration period, Lender shall have the
oceeds uriil Lender has had an opportunity 10 inspect such Property to
ensure the work has begn/complefed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a smgle payment
or in a series of progress ;:ia ments asthework is completed. Unless an agreement is made in writing or
Applicable Law requires intérastt on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea ngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not: the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repair. Tot.eoriomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appk ¢ sUms secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t& Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lend
claim and related matters. If Borrower dt
insurance carrier has offered to settle a cla

renewal notlces ¥ Bos'o
for damage to, or g

ay file, negotiate and settle any available insurance
“respond within 30 days to a notice from | ender that the
en Lender may negotiate and settie the claim. The 30-day
period will begin when the nofice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower herehy assigry, ta Lender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under e or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any » unearned premiums paid by Borrower)
under all insurance policies covering the Property, i | ch rights are applicable to the coverage
of the Property. Lender may use the insurance prod
amounts unpaid under the Note or this Security Ins

Borrower's principal residence for at least one year after th
agrees in writing, which consent shali not be unreasonably
exist which are beyond Borrowetr's control.

7. Preservation, Maintenance and Protection of the Pripi
destroy, damage or impair the Property, allow the Property 10 del‘eﬁm

paid in connection with damage ta, or the tak:ng of, the Propetty Barrowet ﬂdﬂ b responsxbie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lend?r may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffic
Property, Borrower is not relieved of Borrower's obligation for the completion @f

pravide Lender with material mformation) in connection with the Loan. Material represeggitions ik
but are not limited to, representations concerning Borrower's occupancy of the Property a4’ Be
principal residence, k
9. Protection of Lender’s Interest in the Property and Rights Under this Security indtru
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instr,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrumnent (such as a proceeding in bankruptcy, probate, for condemnation or forfei
initials:
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LOAN #: 7009553
orcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
{e) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ifig-apd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: (a) paying arty sums secured by a lien which has priority over this
ty Instriiment; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
edin curing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
atic tahgerous conditions, and have utilities turned on or off. Although Lender may take action
under thisSegtion 8, kender does not have to do so and is not under any duty or obligation to do so. itis
agreed

secured by this Seg trument. These amounts shall bear interest at the Note rate from the date of
disbursement ang shi

the ground tease. Borrei
ground lease. If Borrgwey’
unless Lender agreesio t

r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,

arice é'nd Borrower was required to make separately designated pay-
origage Insurance, Borrower shalf pay the premiums required to obtain

that previously provided such.
ments toward the premiums for
coverage substantially equivaleht, Matga
equivalent to the cost to Borrower, of Moy age Insurance previously in effect, from an alternate mont-
gage insurer selected by Lender. If sishs
Borrower shall continue 1o pay to Lender
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of-:

f the separately designated payments that were due
ender will accept, use and retain these payments as

nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was require
the premiums for Mortgage Insurance, Borrower shafl p
Insurance in effect, or to provide a non-refundable ip

Lender required Mortgage Insurance asa
& separately designated payments ioward
emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
fetween Borrower and Lender providing tor
i¥othing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on ali such ingur
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage-é
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

ather entity, ar any affiliate of any of the foregomg‘ may receive (dlrectly g md
from (or might be characterized as) a portion of Borrower's payments for Mortgag
for sharing or modifying the mortgage insurer's risk, or reducmg tosses, If stigh agr
an affiliate of Lender {akes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is ofter termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowerias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not_:f i

o pay for
: the amount

Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet, |2
may include the right to receive certain disclosures, to request and obtain ca I
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an&r‘or ta rg
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. Alf Miscellaneous Procee
assigned to and shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orrep
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7000553
uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
gitder has had an opportunity to inspect such Property to ensure the work has been completed to
S’ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4itssand restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. if the restoration or repair is not economically feasible or Lender’s security would

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
fer, due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be

e sums secured by this Secunty Instrurnent immediately before the partial taking,
destruction, or 16ss in vallie, uiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument s e reduced by the amount of the Miscellaneous Proceeds muitiplied by the
nt of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Borrower.
uction, or foss in value of the Property in which the fair market value

e Miscellaneous Proceeds shall be applied to the sSUms secured
not the sums are then due.
L gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offert 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 36.8ay: he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éitlierto resteration or repair of the Property or to the summs secured
by this Security Instrument, whether or "Opposing Party” means the third party that owes
Barrower Miscellanecus Proceeds or th gainst whormn Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a ¢ proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, could result in forfeitu the Property of other material impairment of Lender's
interest in the Property or rights under this Sactarity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr eiture of the Property or other material
impairment of Lender's interest in the Property or ri 5 Security instrument. The proceeds of
any award or claim for damages that are attributablé
are hereby assigned and shall he paid to Lender,
All Miscelianeous Proceeds that are not applied to fe
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender N r. Extension of the time for pay-
i nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not gperate to release the liability of Borrower or
any Successors in interest of Borrower. Lender shali not be requi immence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for Fayi i i izati
of the sums secured hy this Security Instrument by reason of any dery
or any Successors in Interest of Borrower, Any forbearance by Lend:
including, without limitation, Lender's acceptance of payments from
it Interest of Borrower ot in amounts less than the amownt then due,
the exercise of any right or remedy, '
13. Jointand Several Liability; Co-signers; Successors and AssignsBo
and agrees that Borrower’s obligations and liabitity shall be joint and seve (;I. Ho
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the ca-signer’s inte
terms of this Security Instrument; (b) is not personally obiigated to pay the sum$=sécu
Instrument; and (c) agrees that Lender and any other Borrower can agree to extept
make any accommadations with regard to the terms of this Security Instrurment
cO-5igner's consent.

ing any right or remedy
tttles or Successors

rower’s rights and benefits under this Security Instrument. Borrower shall not be released+)
obligations and liability under this Security Instrument unless Lender agrees to suich release i
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this:&
instrument, including, but not fimited to, atiorneys’ fees, property inspection and vaiuation fees. In
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LOAN #: 7009553
any:pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited hy this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted
e rmerest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums aiready coliected from Borrower which exceeded
s will be refunded to Borrower. L ender may choose to make this refund by reducing the
cipaiowed wnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the redut eated as a partial prepayment without any prepayment charge (whether or not a
rgessiprovided for under the Note). Borrower’s acceptance of any such refund made by
Batvbwer will constitute a waiver of any right of action Borrower might have arising ottt

given by Borrower or Lender in connection with this Security Instrument must
e 16 Borrower in connection with this Security Instrument shall be deemed to have

Appllcab]e Law expressi
Borrower has designated a-Suhstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's:Ehahge’of addeess. If Lender specifies a procedure for reporting Borrower’'s change
of address, then Borrcw ; feport a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this

requirement will satisfy the corréspt dlng feqmrement under this Security Instrumert.
16. Governing Law; Sever 5!:&’_‘; uie‘%ﬁﬁ’ Construction. This Secuntylnstmmemshaﬁ be governed

contained in this Security Instrument an
Appliceble Law might explicitly or implic

take any action,
17. Borrower's Copy. Borrower shail be gwerr

ire date to a purchaser.
If all or any part of the Property or any Interest in the Prope rty is sold pritransferred (or if Borrower is not
a natural person anda benef cial interest in Borrower is sold ort ad) without Lender’s prior written
this Security Instrument.
ed by Applicable Law.
ation, The notice shall
dance with Section 15
er fails to pay these

if Lender exescises this option, Lender shalt give Borrower not
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument ¢

right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Fdse £0
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys' fees property inspection and valuation fees, and other fees incurred for thex

as Lender may reasonably require to assure that Lendet’s interest in the Property andights i
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instr
continue unchanged. Lender may require that Barrower pay such reinstatement sums antl expers
one or more of the following forms, as selected by Lender: (a) cash; (b) maney arder; (c) cel tiad check
bank check, treasurer's check or cashier's check, provided any such check is drawn upon artirigti
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Efectronic Funds?
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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LOAN #: 7009553
diy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e.Note.[together with this Security Instrument) can be sold one or more times without prior notice to
wer=A sale might resultin a change in the entity (known as the “"Loan Servicer” that collects Periodic
ue under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be ane or more
Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i be-giten written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
Ahan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
irServicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Nate purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant ta this Security
ne other party has breached any provision of, or any duty owed by reason
il such Barrower or Lender has notified the other party (with such notice
& reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reasoriable pé er the giving of such notice to take corrective action. If Applicable
Law provides a time periog wk 5t elapse before certain action can be taken, that time period will be
deemed to be reasonablé far purpc of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Bection 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be dee 0 satisfy the notice and opportunity to take corrective action provisions of
this Section 20,
21. Hazardous Substanc # Used in this Section 21: {a} "Hazardous Substances” are those
substances defined as toxic orhazs bstances, pollutants, or wastes by Environmental Law and
the following substances: gasalih : Sther flammable or taxic petroleum products, toxic pesti-
cides and herbicides, volatile solvinris, m Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mear Aaws and laws of the jurisdiction where the Property

will remaih with the
by the Nate purchas
Neither Borm '

1 b
Instrument or that alleges thal
of, this Security Instrume

any response action, remedial action, 3
"Environmental Condition” means a ¢
Environmental Cleanup.

Substances, or threaten 1o release any Hazaigtus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propé
Law, (b) which creates an Environmental Condition, or £
a Hazardous Substance, creates a condition that ad fy affécts the value of the Property. The preced-
ing two sentences shall not apply to the presence, Ysd, e on the Property of small quantities of
Hazardous Substances that are generally recognize to normal residential uses and to
maintenance of the Property (including, but not limite ]

Borrower shall promptly give Lender written notice estigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency o  involving the Property and any
Hazardous Substance or Environmental Law of which Borr: 1al knowledge, (b) any Environ-
mental Condition, including but not imited to, any spilling, ledking rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by weise or release of a Hazard-
ous Substance which adversely affects the value of the Property i arleams, of is notified by any
governmental or requlatory authority, or any private party, that any rgmdival of ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shalk te any obligation on
Lender for an Enwvironmental Cleanup.

, disth

NON-UNIFORM COVENANTS. Borrower and Lender further covenant &

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis :
{a) the default; () the action reguired to cure the default; () a date, not'iess th
the date the notice is given to Borrower, by which the default must be cured; a i
cure the default on or before the date specified in the notice may resultin accgle

gree ag follows:
I to accelzration follow-

than 120 days in the future. The notice shall further inform Borrower of the right Yo feihsiate after
acceleration, the right to bring a court action to assert the non-existence of a defausit ot any of

Lender at its option, may require immediate payment in full of all sums secured by this Seéctri

Instrument without further demand and may invoke the power of sale and/or any other iemedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence.
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J-ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
1ce 6f an event of defauft and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require. After the time required by Applicable Law and
er pubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic atiction to the highest bidder at the time and place and under the terms designated in the
otice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
2'Property for a period or periods permitted by Applicable Law by public announcement
: ace fixed in the notice of sale. Lender or its designee may purchase the Property

Trustes
covenarit,

ver to the purchaser Trustee's deed conveying the Praperty without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
th.oTthe statements made therein. Trustee shall apply the proceeds of the sale in
the following ord ‘io'all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ e ‘all sums secured by this Security Instrument; and (c) any excess to the
person or persars iggally.-entitled to it or to the clerk of the superior court of the county in which
the sale took pface.

payment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security [nstrument and all notes evi-
curity Instrument to Trustee, Trustee shall reconvey the Property without
ns legally entitfed to it. Such person or persons shall pay any recordation
ng the reconveyance.
ance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Jrustee apgbirited hereunder who has ceased to act. Without conveyance of
the Property, the successor truste g
herein and by Applicable Law, ,
25. Use of Property. The Ergserty i
26. Attorneys’ Fees. Lender st
any action or proceeding to constrizg.
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

costs and the Trustee's fee f

ied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
shall inciude without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FRCOM ENFORCIN
UNDER WASHINGTON LAW.

CAROL N. FRéDRICKSON
STATE OF é',_/ K g

the individual party/parties described in and who executed the w
instrument, and acknowledged that he hey signed the same 4s-
voluntary act and deed, for the uses and purposes therein mentippe

GIVEN under my hand and official seal this 224 day of A/O

My Appointment Expires on é ééfd/a&a

Washington, residing a C
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leriPegples Bank
AMES \D=405872
Loar Originator: Carolyn Lloyd-Whitney
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

2 this 28th day of November, 2018, and is
~amends and supplements the Deed of Trust (the "Security
€ date given by the undersigned (the "Borrower,” whether there

“undersigned) to secure Borrower’s Note to

incorporated ir

Instrument”)

("Lender”) of the saiie date
Instrument, which is log

1218 Fenske Lane, Bu

in addition to the covenants a
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
{hat the Security Instrument is amended as

1. The Definitions section of t Security Instrument is amended as follows:

“Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 98 2

organized and existing
Lender's address is

6.

Lender is the beneficiary under this Security Instrume ﬁter‘m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systerns, Inc;"MERS is a separate
corporation that is the Nominee for Lender and is actin ly fof kender. MERS is
organized and existing under the laws of Delaware, and ha ai ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MEKS., MERS is
appointed as the Nominee for Lender to exercise the rights, dutjies and-dbligations of
Lender as Lender may from time to time direct, including but not | d'to dppointing a
successar trustee, assigning, or releasing, in whole or in part this-securitvinstrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ora
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successér
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amends
the following definition:

~ “Nominee” means one designated to act for another as its representa
a limited purpose. '
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SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
amendeg adas follows:

his Seeuritfinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extépsiens and modifications of the Note; and {ii) the performance of
Borrower's codenants and agreements under this Security Instrument and the Note,

For this urFJ,z, ort@wer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the {gllowihg described propeﬂy located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lot 15, "PLAT OF GAGES-CIRCLE," as per plat recorded on February 13, 2001
under Auditor's Filg No. 200102130017, records of Skagit County, Washington.
Situate in the City of Burlington, County of Skagit, State of Washington.

Lot 14, Gages Circle
APN #. 4774-000-015

which currently has the address of 1218 Fenske.Lane, Burlington,

[Street][City]
WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements Now "arhereafter erected on the
property, and all easements, appurtenances, and fixtureg how or hereafter a part of
the property. All replacements and additions shall also pe covered by this Security
h;strument. All of the foregoing is referred to in:this#Security Instrtument as the
"Property.” e

Lender, as the beneficiary under this Security Inis! esignates MERS
as the Nominee for Lender. Any notice required by Appiicable; Law or this Security
Instrument to be served on Lender must%e served ERS as.the designated
Nominee for Lender. Borrower understands and agreest FRE, as the designated
Nominee for Lender, has the right to exercise any or all int ! nted by Borrower
to Lender, including, but not Iimited to, the right to foreclose’ and selithe Property;
and to take any action required of Lender including, but not licrgted t9, igning and
releasing this Security Instrument, and substituting a successos

C. NOTICES

Section 15 of the Security Instrument is amended to read as o

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connee,
Security Instrument shall be deemed to have been given to Borrower w}
by first class mail or when actually delivered to Borrower’s notice addre
by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless Applicable Law expressly requires otherwise. The notice address ‘shall b
the Property Address unless Borrower has designated a substitute notice addrt
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Lender. Borrower shall promptly notify Lender of Borrower's change of
Lettder specifies a procecFure for reporting Borrower’'s change of address,
shall only report a change of address through that specifted procedure.
Gty one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
grést is terminated. Any notice provided by Borrower in connection
istrment will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemed 18 have been given to Lender until actualg received by Lender. If
any notice require Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of the S

20. Sale of Note; Chiang
or a partial interest in the Noté
one or more times without prior
directs MERS to assign MERS’

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:;

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce tp'Borrower. Lender acknowledges that until it
minge interest in this Security Instrument, MERS
remains the Nominee for Lende h the authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Noté and this Security Instrument and performs
other mortgaPe loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ¢ of the Loan Servicer, Borrower
will be given written notice of the change li state the name and address of
the new Loan Servicer, the address to v yients should be made and any
other information RESPA requires in conne vith a notice of transfer of servicing.
if the Note is sold and thereafter the Loa vited, by a Loan Servicer other
than the purchaser of the Note, the mortgage | FVickQ obligations to Borrower
will remain with the Loan Servicer or be trans d to asuccessor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

e joined to any judicial

Neither Borrower nor Lender may commenc 2 JC
lass] that arises from the

action (as either an individual litigant or the member of a;
other ﬂarty‘s actions pursuant to this Security Instrumen
arty has breached any provision of, or any duty owed ‘hy reasos™of, this Security
nstrument, until such Borrower or Lender has notified the'other paity{with such notice
given in compliance with the requirements of Section 15) of su¢h.dlleged breach and
afforded the other party hereto a reasonable period after the gi¥ing ofSuch notice to
take corrective action. If Applicable Law provides a time petiad whick'must elapse
before certain action can be taken, that time period will be deémed 19 bereasonable
for purposes of this paragraph. The notice of acceleration and oppe Ure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢ Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and app
corrective action provisions of this Section 20. ‘

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow:

24, Substitute Trustee. In accordance with Applicable Law, Lender gr-ME
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor trus
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d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

2L /28 [N (Seal)
' DATE
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