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SUBORDINATION AGREEMENT
LOAN # 1003527512

GUARDIAN NORTRWEST TITLE CO.
112650

. is the owner and holder of a mortgage dated June 21, 2007 which is
, under auditor’s file No. 200707110079, records of Skagit County.

OA, referred to herein as “lender” is the owner a d holder of the
ed by KEN LPETERS24 ordl WiEpy DeTerSon | n§ 1/ {which
is recorded in volume of Meﬂgage page, , under auditor’s file no. Q01 {pd} ‘;4‘005;, records of Skagit
County} (which is to be recdaded & v herewith). (Cornerstone Home Lending, Inc., ISAOA loan not to
exceed $417,000.00)

3. Kenn L. Peterson and Wendy L.
described in the mortgage identifie

d to herein as “owner,” is the owner of all the real property
agraph 2.

4, In consideration of bhenefits to “subor " “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” t ailc funds under its mortgage and all agreements in connection
therewith, the “subordinator” does here hditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’ rtgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the executiop he has had the opportunity to examine the
terms of “lender’s” mortgage, note, and agreements felafing thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordingfor” to zd nce any funds under its mortgage or see to
the application of “lender’s” mortgage funds, and an i ‘or use of such funds for purposes other than
those provided for in such mortgage, note, or agreem feat the subordination herein made in
whole or in part.

6. It is understood by the parties hereto that “lender” would
Paragraph 2 without this agreement.

hereto with regard to the
n or charge of the mortgage

7. This agreement shall be the whole and only agreement between
subordination of the lien or charge of the mortgage first above mentio
in favor of “lender” above referred to and shall supersede and cancel:
subordination including, but not limited to, those provisions, if any,.cania
mentioned, which provide for the subordination of the lien or charge thésgof.ko
thereafter executed.

8. The heirs, administrators, assigns, and successors in interest of the “suboi
agreement. Where the word “mortgage’ appears herein it shall be considered a
number of pronouns considered to conform to undersigned.

Executed this 15th day of November 2016

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHI

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LO

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPFECT THERETO.

BECU Ny

Ryan Ko — Fodeclobure/Bankruptcy Manager

BECU 112% 42003



} 8.

)

I know or have satisfactory cvidence that is the person who appeared
said person acknowledged that (he/she) signed this instrument and acknowledged 1t to be {his/her)
ct for the uses and purposes mentioned in the instrument.

Dated:

Notary Public for

My Commission Expires.

STATE OF WA

Dated:

County of King

I certify that T know or have
person acknowledged that he

Notary Public for WASITINGTON
My Commission Expires: 04/28/2019

CINDY L. SILL
NOTARY PUBLIC
ATE OF WASHINGTON
OMMISSION EXPIRES  §
APRIL 28, 2019
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