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DEED OF TRUST

Land Title and Escrow
% | MIN_1001359-0007008897-3
[ SLbFe-0E MERS PHONE #: 1-888-679-6377
DEFINITIONS

low and other words are defined in
ge. f words used in this document

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16. ; L
(A} “Security Instrument” means this document, which is dated Navember 17, 2016,
together with all Riders to this document.

(B) “"Borrower”is RICHARD M AMMONS AND RAE L

USBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

g under the
s address is

(D) “Trustee” is Land Title of Skagit County,

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be exicteg
Barrower, which further describes the relationship between Lender and MERS, and which is incorpefate
into and amends and supplements this Security Instrument.
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LOAN #: 7008897

ote states that Borrower owes Lerder  ONE HUNDRED FIFTY SIX THOUSAND AND NO/100*
LA R SRS EEEEREEEREEENEREEREEEEENENERERENENENNNEREENIRE IR X I NI R
5. $156,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar
ents and to pay the debt in full not later than December 1, 2046,

" means the property that is described below under the heading “Transfer of Rights in the

ans the debt evidenced by the Note, plusinterest, any prepaymentcharges and late charges
and all sums due under this Security Instrument, plus interest.
ans, all Riders to this Security Instrument that are executed by Borrower. The folfowing
exw:uted by Borrower [check box as applicabie]:

[} Condominium Rider "1 Second Home Rider

[} Planned Unit Development Rider L] V.A. Rider

[_] Biweekly Payment Rider
egistration Systems, Inc. Rider

] Nfortga
. | Other(s I spet

(J) “Applicable Law”.
ordinances and admisig
non-appealable judicial o
(K) "Community Associatjon Dues Fees, and Assessments” means all dues, fees, assessments and
other charges that are imjosed on Bf;; rower or the Property by a condominiun association, homeowners
association or simitar org HQN,
{1 “Electronic FundsTrar%@fer”
draft, or similar paper instrumen
computer, or magnetic tape so
account, Such term includes, but is.
actions, transfers initiated by telephors
(M) “Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu RFOG
for: (i) damage to, or destruction of, the P p’sert,y (u} condemnation or other takmg of alt or any part of the
Property; (jii) conveyance in lieu of condes
value and/or condition of the Property.

all, controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

on, the Loan, ]

(P) “Periodic Payment” means the regularly schedule a’ odnt due for (i) principal and interest under
i3 Astrument.

A 2 U.S.C. §2601 et seq.) ard its imple-

= the rrﬁgl’lt be amended from time to time, or any

menting reguiation, Regulation X {12 C.F.R. Part 1024’}11
additional or successor legislation or regulation that gover
Instrument, "RESPA” refers to all requirements and restri
related mortgage loan” even ifthe Loan does not qualify as a
{R) "Successor in Interest of Borrower” means any party t
or not that party has assumed Borrower's obligations under

t has tdk;en title to the Property, whether
Noteand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi tr and Lendet's succes-
sors and assigns) and the successors and assigns of MERS. This Secutity Insteurhent secures to Lender:
(i) the repayment of the Loan and all renewals, extensions and madifications.of the Note; and (n) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust-wit

desctibed propertty located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Recarding Jur :

The East 110 feet of Lot 3, Block 1, "SUSAN TAYLOR ADDITION TO SEDRQ-WGOLLEY," as per

plat recorded in Volume 6 of Plats, page 43, records of Skagit County,’

EXCEPT that portion thereof conveyed to the State of Washington for High ay
Deed recorded
October 16, 1957, under Auditor?s File No. 557280.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.
Ptn Lot 3, Blk 1, Susan Taylor Add. to Sedro-Woolley.
APN #: 4174 001 003 0015

A
Initials: L
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LOAN #: 7008897
chsgurrently has the address of 308 W Bennett Street, Sedro Woolley,
[Street} [City]
ington 98284 {("Property Address"):

[Zip Code]

GET‘HER WITH all the improvements now or hereafter erected on the property, and all easements,
ﬂenaqr;e 5, and ﬁxtures now ar hereafter a part of the praperty. All replacements and additions shall

SUCCessors and assigns) has the right: to exercise any or all of those interests,
. the right to foreclose and sefl the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

e Property and that the Property is unencumbered, except for encum-
s rants and will defend generaily the title to the Praoperty against all claims
and demands, subject to afyencumbrances of record.

THIS SECURITY b
covenants with limited

property.

UNIFORM COVENANTS:
1. Payment of Principa
Borrower shall pay when due thg

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:
&t, Escrow tems, Prepayment Charges, and Late Charges.
ipai of, and interest on, the debt evidenced by the Note and any

U.5. currency. However, if any check
or this Security Instrument is returned ¥
payments due inder the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such cheéi i§ drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; cx (d) Electronic Funds Transfer.

Payments are deemed received by Lenider,when received at the location designated in the Note or at
such ather lacation as may be designated bysLender in accardance with the notice provisions in Section
15. Lender may return any payment or partial fayment if tfe payment or partial payments are insufficient

i gt pattial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments at the time such payments are
ifed-due date, then Lender need not pay inter-

instrument received by Lender as payment under the Note
der unpaid Lender may require that any or all subsequent

est on unapplied funds. Lender may hold such unapplied
Loan current. if Borrower does not do so within a reason e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu ied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claimawhich Borrower might nave now
or in the future against Lender shall relieve Borrower from maj( g payt “nts due under the Note and this
Security Instrument or performing the covenants and agreemex!

2. Application of Payments or Proceeds. Except as othérwt
ments accepted and applied by Lender shall be applfed in the follow

nthis Section 2, all pay
priority: {a} interest due
¢ Such payments shall
be applied to each Periodic Payment in the order in which it becam" ﬁue Anyifemaining amounts shall
be applied first {o late charges, second to any other amounts due undér
to reduce the principal balance of the Note,

It Lender receives a payment fram Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extert;
paid in full. To the extent that any excess exists after the payment is applied to the full.p
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymen )
for: (a) taxes and assessments and other ems which can attain priority aver this Security lrstedin
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Praperty,
{c) premmms for any and all insurance required by Lender under Section 5; and (d) _
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insif
ance premiums in accordance with the provisions of Section 10. These items are called "Escros
At origination or at any time during the term of the Loan, Lender may require that Community Assciiath

Initials: KA Q‘ﬂ'
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LOAN #: 7008897
es,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
alfbe'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ﬁectlon Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives Borrower's
Jatidita pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay to
lex-Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
ivr; Borrawer shall pay directly, when and where payable, the amounts due for any Fscrow tems
ent of Funds has been waived by Lender and, if Lender requires, shalf furnish to Lender
idencing such payment within such time period as Lender may require. Borrower's obligation
payrents and to provide receipts shall for all purposes be deemed to be a covenant and

oy ligated to pay Escrow ltems directly, pursuant to a waivert, and Borrower fails ta pay

ue far afvEscrow ftem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower stiglt thefl be abligated under Section 9 ta repay to Lender any such amount. Lender may
revoke the waiver ag

y:
Funds at the time specified:
under RESPA. Lender

: mate the amount of Funds due on the basis of current data and reasonable
& Eacrow ltems or otherwise in accordance with Applicable Law.

ir is an institution whose depasits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

the escrow account or verifymgs‘” strow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le 0 make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere :
any interest or earnings on the
shall be paid on the Funds. | ende
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan

r and Lender cah agree in writing, however, that interest
o Borrawer, without charge, an annual accounting of the

12 monthly payments. If there is a deficiency
shall notify Borrower as required by RESPA, "arig
make up the deficiency in accordance with RESBPA, but i
Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxé%"

Borrower shall promptly dlscharge any lien which has p 2
Borrower: (a) agrees in writing to the payment of the obligatich Secured

he lien in a manner acceptable
) contests the fien in good faith
nder's opinion operate to
rly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen factcsary (s} Lender subordmaung
the lien to this Security Instrurment. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Lerde e
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender reguires pursuant to the preceding semtences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower 1o pay, in connection with this Loan, either; {(a) 2 ane-time charge for fload z
certification and tracking services; or (b) a one-time charge for flood zone determinatiorr;
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall aiso be respon5|ble for the paym

nsurance.
periods that

determination resulting from an objection by Borrower,
if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrowet's expense, Lender is under na obligation to piurch

Initiails:
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LOAN #: 7008897
articilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
oL grotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
aid or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
gRnowiEdges that the cost of the insurance coverage so abtained might significantly exceed the cost of
surapeesthiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ine additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
2 from the date of disbursement and shall be payable, with such interest, upon natice from
FOWer requesting payment,

: licies required by Lender and renewals of such policies shall be subject to Lender's
sch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

In the ever :
may make proof of los
in writing, any insurance

eds, whether or not the underlying insurance was required by Lender,
shall be applied to resteration air of the Property, if the restoration or repair is economically feasible
and Lender's securi NORAR ed, During such repair and restoration period, Lender shall have the
tight to hold such instirange eds until Lender has had an opportunity to inspect such Property to
ensure the work has hegnicomplefed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paymarts astheiwork is completed. Unless an agreement is made in writing or
Applicable Law requires intérestto id on such insurance proceeds, Lender shall not be requited to
pay Borrower any interest or earpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not hegaid gut-of tire insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repals omically feasible or Lender's security would be lessened,
the insurance proceeds shall be ajpliec # sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to,Bortower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property
cfaim and related matters. If Borrawer dies
insurance carrier has offered to settle a ciai
period will begin when the notice is given,
tion 22 or otherwise, Borrower hereby assigng
in an amount not to exceed the amournts unpafd under th
other of Borrower's rights (other than the right to any

dér may file, negotiate and settle any available insurance

espond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
a Lender (a) Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any
¥, unearned premiums paid by Borrower)

h

tepair or restore the Property or to pay
ter or not then due.

Borrower’s principat residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Barrower's control. 5

7. Preservation, Maintenance and Protection of the Progérty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o defesiofa GE t waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiatain the Rréperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unigs$ it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, € hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurénce-ar condgnjiration proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower-shd esponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient f
Property, Borrower is not relieved of Borrower's obligation for the completion af Suths

Lender or its agent may make reasonable entries upon and inspections of e Pr
sohable cause, l.ender may inspect the interior of the improvements on the Propesb
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loa

provide Lender with material information) in connection with the Loan. Material represeén
but are not fimited to, representations concerning Borrower’s occupancy of the Property a8
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instry
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiss
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials: 12}
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LOAN #: 7008897
orgement of alienwhich may attain priority aver this Security Instrument or to enforce laws or regulations),
(€] Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
dtegtifigand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
tlanscan riciude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
y Instrument; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest
tHe Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy
proceeding? Fecuring the Property includes, hut is not limited to, entering the Property to make repairs,
: ¥place or board up doors and windows, drain water from pipes, eliminate building or other
‘dangerous conditions, and have utilities turned on or off. Although Lender may take action
4, bender does not have to do so and is not under any duty or obligation to do so. It is
rs ho fiability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
“Irigtrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this S
disbursement ang’shé
payment. E

If this Security Instisne

n & leasehoid, Borrower shail comply with all the provisions of the lease.
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bor shall-not, without the express witten consent of Lender, alter or amend the
ground lease. If Borrawer agy ae title to the Property, the leasetiold and the fee title shall not merge
unless Lender agreesTo t writing.

1 rejuired Mortgage Insurance as a condition of making the Loan,
| to maintain the Mortgage Insurance in effect. If, for any reason,
=d by Lender ceases to be avaitable from the mortgage insurer

reguir
the Mortgage Insurance coverage re
that previousty provided suchiing 3
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent.o the Moftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ofthe Metfgage Insurarce previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifulb: Ity equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendet mounkaf the separately designated payments that were due
when the insurance coverage ceased to bein effect. Fender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofiMontgagednsurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loanis uly sy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a¥allable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége insura Lender required Mortdage Insurance as a
condition of making the Loan and Borrower was require separately designated payments taward
the premiums for Mortgage Insurance, Borrower shafl pay th miums required to maintain Mortgage
insurance in effect, or to provide a non-refundable igss reserve, antil L ender’s requirement for Mortgage
Insurance ends in accordance with any written agr ptAeen Borrawer and Lender providing for
such termination or until termination is required by Appii Ngthing in this Section 10 affects Bor-
rower’s abligation to pay interest at the rate provided in the' N '

Moartgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ing
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage-iris
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ansther inslirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly"erindirgctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the monigage insurer’s risk, or reducing fosses. If sugh fiekst provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower™
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jrices
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 16" an

(b) Any such agreements will not affect the rights Borrower has - if any - witt
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei lax
may include the right to receive certain disclosures, to request and abtain cangal
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angior 6 rg
a refund of any Mortgage Insurance premiums that were unearned at the time of suc “efi
or termihation. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,

If the: Propenty is damaged, such Miscellanecus Proceeds shall be applied 10 restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not le

Initials: .8
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LOAN #: 7008897
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repafr is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrawer. Such Miscellaneous Praceeds shall be

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
255 Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

destruction, or Idss in Vaiue,
this Security Instrument 5

taking, destruction, or’

Inthe event of a partia uctlon orlossin value of the Property in which the fair market value
of the Property immediaté{y:before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immeédiate)
and Lender otherwise agree'wiiting
by this Security Instrument whe not the sums are then due,

If the Property is abandone: . or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se eneé offe 16 make an award to settle a claim for damages, Borrower

erthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proz:eeds gitierto restaration or repair of the Property or to the sums secured
by this Security instrument, whether or e "Opposing Party” means the third party that owes
Borrower Miscellaneous Praceeds or tH ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture “af the Property or other material impairment of Lender’s
interest in the Property or fights under this Segt; Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided i by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr eiture of the Property or other material
impairment of Lender's interest in the Property or rigi s Security Instrument, The praceeds of
any award or claim for damages that are attributab tirtnent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied to rig
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender i
ment or modification of amortization of the sums secured by fhls Secu
Borrower or any Successor in Interest of Borrower shall not Gperate
any Successors in Interest of Borrower. Lender shall not be requir mence proceedings against any
Successor in interest of Borrower or to refuse to extend time for papry neiwise modify amartization
of the sums secured by this Security Instrument by reasarn of any de madg by the original Borrower
or any Successors in Interest of Bomrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender’s acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then due, i
the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co-
Security Instrument only to martgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personaily obligated to pay the sums ‘SECU i
Instrument; and (c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument
ca-signer’s consent.

e Miscellaneous Proceeds shall be applied to the SUMs secured

r. Extension of the time for pay-
nstrument granted by Lender to
ease the liability of Barrower or

rower's rights and benefits under this Secunty lnstrument Borrower shall not be released‘fx '
obligations and liability under this Security Instrument unless Lender agrees to suchrelease i’
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiof
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this:s
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In

Initials: QL
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LOAN #: 7008897
ipther fees, the absence of express authority in this Security Instrument to charge a specific fee to
©ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre expressly prohibited by this Security Instrument or by Applicable Law.

ah is subject to a law which sets maximum loan charges and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shafl be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Barrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Nate). Borrower’s acceptance of any such refund made by
Bowower will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any
been given to Baw’
address if sent By othe
Applicable Law expressl
Borrower has designat
Lender of Borrower'sith,
of address, then Borréw
may be only one designa
Lender shall be given by

asubstifute notice address by notice to Lender. Barrawer shall promptly notify
¢ of address. If Lender specifies a procedure for reporting Borrower's change
| on rgport a change of address through that specified procedure There

: jdress by not:ce to Borrower. Any notice in connection with this
Security Instrument shall not:*@& ‘ em £t0 have been given to Lender until actualiy received by Lender. If

by federal law and the Iaw of the jL&H‘%
contained in this Security Instrument a
Applicable Law might expilicitly or implic
such silence shall not be construed as

not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {a}, nasculine gender shall mean and include
corresponding euter words or words of the féiminine gerider;, (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "m "
take any action.

lncludlng but not limited to those
beneficial interests transferred in a bond for deed, contract nstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a fistire date to a purchaser.

If all or any part of the Property or any Interestin the Property i ransferred (or if Borrower is not
a natural person and a beneflcral mterest in Borrower is sokd ransf' £ }W|thout Lender s prior written

However this option shall not be exercised by Lender if such exen
If Lender exercises this option. Lender shall give Borrower na

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower my onditions, Bor-
any time prior

to the earliest of: (a) five days before sale of the Property pursuant to any pt

Security Instrument; (b) such other period as Applicable Law might specify for atj Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, THos coptiitions are that
Borrower: (a) pays Lender all sums which then would be due under this Securi ent_and the
Nate as if no acceleration had accurred; (b} cures any default of any other covend : 1s; (c)

pays all expenses incurred in enforcing this Security instrument, including, but not mit
aftorneys’ fees, property inspection and valuation fees, and other fees incurred for the:, purp
ing Lender's interest in the Property and rights under this Security Instrument; and (d) i
as Lender may reasonabiy require to assure that Lender’s interest in the Property and™
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins|
continue unchanged. Lender may require that Borrower pay such reinstatement sums an

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds#r
Lpon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials: ﬂ-'H
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LOAN #: 7008897
Lily effective as if no acceleration had occurred. However, this right ta reinstate shall not apply inthe case
of agcpleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Gte-(together with this Security Instrument) can be sold one or more times without prior notice to
werA sale might resuft in a change in the entity (known as the "Loan Servicer") that collects Periodic
dyents d e‘g under the Note and this Security Instrument and performs other mortgage loan servicing
opligations yinder the Note, this Security Instrument, and Applicable Law. There also might be one or more
es of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ba given written notice of the change which will state the name and address of the new Loan
raddf to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
% an the purchaser of the Note, the morigage loan servicing obligations te Borrower
will remain with ‘e gar,Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, of be joined to anyjudicial action {as either an indi-
{ ; f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatthe other party has breached any provision of, or any duty owed by reason
of thls Securlty lnstrume il such Borrower or Lender has notified the other party (with such notice
aguirements of Section 15) of such alleged breach and afforded the other

of this paragraph. The notice of acceleration and opportunity to
ctipn 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shalt be dee notice and opportunity to take corrective action pravisions of
this Section 20.

21. Hazardous Substanc . A used in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic orhafardo "bstances poilutants, or wastes by Environmental Law and
the following substances: gasoling,
cides and herbicides, volatile solvents,
materials; (b) "Environmental Law" mé:
is located that relate to health, safety or
any response action, remedial action, 4

ws and laws of the jurisdiction where the Property
al protection; {c) "Environmental Cleanup” includes

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

i, due to the presence. use, of release of
a Hazardous Substance, creates a condition that ad Ersdly affiects the value of the Property. The preced-
ing two sentences shall not apply to the presenc e on the Property of small quantities of
Hazardous Substances that are generally recognize priate to normal residentiai uses and to
maintenance of the Property (including, but not fimite

stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any

Hazardous Substance or Enwronmental Law of wh|ch Borrt:uwer has

s, ar is notified by any
ther remediation of any
wptly take all necessary
regte any obligation on

remedial actions in accordance with Environmental Law. Nothlng
Lender for an Environmental Cleanup.

defense of Borrower to acceleration and saie, and any other matters required to bé|
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot

the remedies provided in thls Section 22, including, but not limited to, reasonable attorﬁeys
and costs of title evidence.
Initials: Q,Q
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LOAN #: 7008897
.ender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
fan event of default and of Lendet’s election to cause the Property to be sold. Trustee and
ider shall take such action regarding notice of sale and shall give such notices to Borrower and
“otheiparsons as Applicable Law may require. After the time required by Applicable Law and
i pablication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic auction to the highest bidder at the time and place and under the terms designated in the
ce of sale in one or more parcels and in any order Trustee determines. Trustee may pastpone
operty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sate. Lender or its designee may purchase the Property

:-;gl

il ‘déliver to the purchaser Trustee's deed conveying the Property without any
n, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
uth.ofthe statements made therein. Trustee shall apply the proceeds of the salein
the foltowing order Il expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fee Il sums secured by this Security Instrument; and (c) any excess to the

508S legally-éntitled to it or to the clerk of the superior cournt of the county in which
the sale took place.

23. Reconveyanc
request Trustee to re
dencing debt secures
warranty to the persorior
costs anid the Trustee's g

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and ail notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
sons fegally entitled to it. Such person or persons shall pay any recordation
r prepanng the reconveyance.

24. Substitute Trusied. In acc;xg dayce with Applicable Law, Lender may from time 1o time appoint
a successor trustee to any, Trusiee apgoiited hereunder who has ceased to act. Without canveyance of
the Property, the successor trusté *succeed to all the title, power and duties conferred upon Trustee
herein and ty Applicable Law.

25. Use of Property. The erty |

26. Attorneys' Fees. | endér shigi
any action or proceeding to constrige-¢
fees,” whenever used in this Security Insly
by Lender in any bankruptcy proceeding

"fj"msed principally for agricultural purposes.

Hed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
ent, shall include withiout limitation attorneys’ fees incurred

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accept
Security instrument and in any Rider executed by Borr

the terms and covenants contained in this
recorded with it.

1/-2' =16 (Seal)

RICHARD M AMMONS DATE
0 i}
_&“_&___L NS (i L (Seal)
RAE L. AMMONS DATE
Initials:
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COUNTY OF SZ 2@/7'83:

he individual party/parties described in and who executed the within and
t, and acknowledged that he/sheithiey'signed the same as hislheﬁ@ee

d deed, for the uses and purpgses therein tioned. ..
iand and official seal this day of }%U . .Qﬁ/-a .

'-/ﬁt/ﬁ_bl' i Jil?//ho %ﬁﬂ
otary Public in and for o

- / Washington, residing M M
(24 /202

My Appointment Exgw

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Holly Peters:
NMLS ID: 526854

nitiats; <Y Y4
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( e this 17th day of November, 2016, and is
incorporated ir “amends and supplements the Deed of Trust (the "Security
Instrument”) bf the'same date given by the undersigned (the "Borrower,” whether there
are one or more pe -undersigned) to secure Borrower's Note to

Peoples Bank, a

("Lender”) of the satrie daté<ans covering the Property described in the Security
[nstrument, which is locatad ate .

308 W Bennett Street, oolley, WA 98284.

In addition to the covenants ahd
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume %‘“‘““m}m “Lender” inciudes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, IncMERS is a separate
corporation that is the Nominee for Lender and is actingssglely fr.£ender. MERS is
organized and existing under the laws of Delaware, and has an addiess and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} 879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afid-tbligations of
Lender as Lender may from time to time direct, including but not fimited'to.éppointing a
successor trustee, assigning, or releasing, in whole or in part this-Securityinstrument,
foreclosing or directing Trustee to institute foreclosure of this S '
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS; its successé:
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepded
the following definition:

~ "Nominee" means one designated to act for another as its representative f¢
a limited purpose.
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LOAN #: 7008897
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

seeurity-Instrument secures to Lender: (i} the repayment of the Loan, and

all renewals, e; ins and modifications of the Note; and (ii) the performance of
s 'and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

power of salé& g described property located in the

County [ I\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

The East 110 feé lock 1, "SUSAN TAYLOR ADDITION TO SEDRO-

ded in Volume 6 of Plats, page 43, records of

Situate in the City of Sedro-Wi
Ptn Lot 3, Blk 1, Susan Taylor
APN #: 4174 001 003 0015

, County of Skagit, State of Washington.
adro-Woolley.

which currently has the address of 308 W Bennett Street, Sedro Woolley,

[Streat][City]

WA 98284 ("Property A
[State] [Zip Code]

AW ar hereafter erected on the
ixtureg how or hereafter a part of
also be covered by this Security
-, thi ity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an:
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap
Instrument o be served on Lender must be served an
Nominee for Lender. Borrower understands and agrees that Vv
Nominee for Lender, has the right to exercise any or all interest
to Lender, including, but not limited to, the right to foreclose :
and to take any action required of Lender including. but not limijted ]
releasing this Security Instrument, and substituting a successoy

C. NOTICES

w or this Security
ERS &% the designated
: the designated
nted by Barrower
d self'the Property;
signing and

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address if.sent
by other means. Notice to any ane Barrower shall constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address siall b

the Property Address unless Borrower has designated a substitute notice add
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LOAN #: 7008897

Lender. Borrower shall JaromptEy notify Lender of Borrower’s change of
ghiger specifies a procedure for reporting Borrower’s change of address,
iershall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
address by n Borrower. Borrower acknowledges that any notice Borrower

rovides to

any notice require
the Applicable Lay
Security Instrument

D. SALE OF NOT

Section 20 of the Sec

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
ther, with this Security Instrument) can be sold
tice to'Borrower. Lender acknowledges that untit it
Nomine® interest in this Security Instrument, MERS
remains the Nominee for Lende Ahe authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one gt rjore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ¢ of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to § ents should be made and any
other information RESPA requires in connéy a notice of transfer of servicing.
If the Note is sold and thereafter the Loa by a Loan Servicer other
than the purchaser of the Note, the mortgage loa. fng obligations to Borrower
will remain with the Loan Servicer or be transférred to a'successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

20.Sale of Note; Chiang
or a partial interest in the N©
one or more times without prior
directs MERS to assign MERS'

Neither Borrower nor Lender may commenc
action (as either an individual litigant of the member of
other party’s actions pursuant to this Security instrumen
Farty has breached any provision of, or any duty owedq
nstrument, until such Borrower or Lender has notified the'athe:
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the igiFing
take corrective action. If Applicable Law provides a time petiad which’
before certain action can be taken, that time period will be degred
for purposes of this paragraph. The notice of acceleration and oppestiin
to Borrower pursuant to Section 22 and the notice of acceleration |
pursuant to Section 18 shall be deemed to satisfy the notice and dpp
carrective action provisions of this Section 20. iy

E. SUBSTITUTE TRUSTEE

st elapse
asonable
-ure given
Borrower

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender™g
may from time to time appoint a successor trustee to any Trustee appointed hereung
who has ceased to act. Without conveyance of the Property, the successor
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2 E?d___‘to all the title, power and duties conferred upon Trustee herein and by
P

' BELOW, Borrower accepts and agrees to the terms and covenants
contai NisSMERS Rider.

/72— 21-i&(Seal)
DATE

-21-lfo (sean
DATE
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