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HS LOAN IS NOT ASSUMABLE
FHOUT THE APPROVAL OF THE
RTMENT OF VETERANS
OR ITS AUTHORIZED

: document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20 ding the usage of words used in this document are also provided

in Section 3.

(A) "Security Instrument'
together with all Riders to this &
(B) "Borrower"is JAMES 8. & ' ANI) SHARON K. SCOTT, HUSBAND AND
WIFE

NOVEMBER 17, 20le ,

Borrower is the trustor under this Security
(C) '"Lender"is CHOU TEAM REAL

Lender is a CALIFORNIA £
and existing under the laws of CALIFORNIA ~
Lender's address is 3 WHATNEY {2ND FLO

{D) "Trustee"is CHICAGO TITLE COMPANY

(E) "MERS" is the Mortgage Electronic Registration Systems, |
nominee for Lender for this Loan, and attached a MERS Rider to thls ! inent, to be executed

hich is incorporated

{F) 'Note"means the promissory note signed by Borrower and dated EOWMB 17, 201s .
The Note states that Borrower owes Lender THREE HUNDRED NINE‘I’Y—EI@HT 'I'HG@JSAND
J )

plus interest. Borrower has pmmnsed to pay this debt in regular Perlodlc Paym
full not iater than DECEMBER 1, 2046
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perty™ means the property that is described below under the heading "Transfer of Rights in the

" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.
éans all Riders to this Security Instrument that are executed by Borrower. The following

[ Planned Unit Development Rider

[ Biweekly Payment Rider

[T] Second Home Rider
Other 5) [speci

& {sstsasncg:]:.on Policy Rider, MERS
Rlder

{Jy TApplicable Law
ordinances and administrative. ile
non-appealable judicial opinions
(K) "Community Associatio
charges that are imposed on Bor
association or similar organization.
{L) "Electronic Funds Transfer" measis ghy tr. f funds, other than a transaction originated by check,
draf, or similar paper instrument, whick/is initiatéd through an electronic terminal, telephonic mstrument,
computer, OF maghetic tape 50 as to order. insfruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lmiited to, point-of-sale transfers, automated tefler machine
transactions, transfers initiated by telephone, Veiré transfers, arid automated clearinghouse transfers.

(M} "Escrow Items"means those items that are described in-Section 3.

(N) "Miscellaneous Proceeds” means any compensation t, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the.¢overages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) cond : they taking of all or any part of the
Property; {iii) conveyance in lieu of condempation; or {(i¥} sentatinns of, or omissions as to, the
value and/or condition of the Property.
{Q) '"Periodic Payment" means the regularly scheduled amo
Note, plus (ii} any amounts under Section 3 of this Security Instrumment.
(P} "RESPA" means the Real Estaie Settlement Procedures AR-{1Z
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m,
or any additional or successor legislation or regulation that governs the
Security Instrument, "RESPA" refers to all requirements and restrictions
"federally related mortgage loan" even if the Loan does not qualify as a "fe
under RESPA.

nitolling applicable federal, state and local statutes, regulations,
rders (that have the effect of law) as well as all applicable final,

| Assessments” means all dues, fees, assessments and other
Property by a condominium association, homeowners

incipal and interest under the

§2601 et seq) and its
ameidad from time to time,

not that party has assumed Borrower's obligations under the Note and/or this Se
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SFER OF RIGHTS IN THE PROPERTY

The bengficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
) frid, thc successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
n, and all renewals, extensmns and modxﬁcanons of the Note; and (u) the perfonnance

of SKAGIT
[Name of Recording Jurisdiction]

which currently has the address of 2122 MEADOWS LN
‘ [Street)
ANACORTES , Washington 98221 ("Property Address"),

{City! [Zip Code]

TOGETHER WITTH all the improvements now or hefeafier grépted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ;zife operty 1 replacements and additions shall also
be covered by this Security Instrument. All of the foregos sferred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only iégal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to i
for Lender and Lender's successors and assigns} has the rigl
including, but not limited to, the right to foreclose and sefl the
Lender including, but not limited to, releasing and canceling thi$S

BORROWER COVENANTS that Borrower is lawfully seised o
the right to grant and convey the Property and that the Property is unenc;
of record. Borrower warrants 2nd will defend generally the title to
demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction o constitute a uniform security
property.
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AINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any
t charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
. Payments due under the Note and this Security Instrument shall be made in 1.5
:f any check or other msirumem received by Lender as payment under the Note or this

Payments are g
such other locatiorias
tial payment if the payment or partial payments are insufficient to
ept any payment or partial payment insufficient to bring the Loan

payments in the future, bu ot obligated to apply such payments at the time such payments are
accepted. If each Periodic Pa; is appliad-4s of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may held'such. ilied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do 6% onable period of time, Lender shall either apply such funds
or return them to Borrower. 1f not app Larli funds will be applied to the outstanding principal
batance under the Note immediately prior'to fafeclosure. No offset or claim which Borrower might have
now or in the future against Lender shalf retieve Borrower from making payments due under the Note and
this Security Instrument or performing the*gowvenants and agreements secured by this Security instrument.
2. Application of Payments or Prisetqds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall 6 applied in.tie fallowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amsi \inder Section 3. Such payments shall be
applied to each Periodic Payment in the order in whiich'it becaje due. Any remaining amounts shall be
applied first to Jate charges, second to any other mnounm der this Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives 4 payment from Borrower for a
sufficient amount to pay any late charge due, the payment may
late charge. 1f more than one Periodic Payment is outstanding, Ls
Borrower to the repayment of the Periodic Payments if, and to tt
full. To the extent that
any excess exists aﬂer the payment is applied to the full payment of on

¢ Payment which includes a
e delinquetit payment and the
y any paymmx recetved from

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym&ﬁ
for: (a) taxes and assessments and other items which can attain priority over this Securi
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Pr
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s for any and all insurance required by Lender under Section 5. These items are called "Escrow
origination or at any time during the term of the Loan, Lender may require that Community
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
il] be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
ion, Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
tion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
,a}der Funds for any or all Escrow Items at any time. Any such waiver may only be
f such wawer, Borrower shall pay du'ectly, when and where paynble, the amounts

evidencing such payment within such time period as Lender may require.
‘such payments and to provide receipts shall for alE purpeses be deemed to be

w ltem, Lender may exercise its rights under Section 9 and pay such
ted under Section 9 to repay to Lender any such amount. Lender

14 and, upon such revacatiol
required under this Section 3..
Lender may, at any t\me

Funds and Applicable Law permits Lender to make sﬁch i charge
or Applicable Law requires interest to be paid on the Fi
any interest or earnings on the Funds. Borrower and Len
be paid on the Funds. Lender shall give to Borrawer, wi
as required by RESPA.

If there is a surpius of Funds held in escrow, as def
Borrower for the excess funds in accordance with RESPA, If th {

notify Borrower as requlred by RESPA, and Borrower shall pay to Lender th
the deficiency in accordance with RESPA, but in no more than 12 monthly paym

to Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,"fines;
attributable to the Property which can attain priority over this Security [nstrument, leas
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its on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
e exterit that these items are Escrow [tems, Borrower shali pay them in the manner provided in Section 3.

er shall promptly discharge any lien which has priority over this Security Instrument unless
"grces in writing to the payment of the obligation secured by the lienin a manner acocptable

enforcement of the lien in, legal proceedings which in Lender's opinion operate to
t'of the lien while those proceedmgs are pendmg, but only untif such proceedmgs are

concluded; or
lien to this S¢ 2 nt, If Lender determines that any part of the Property is subject to a lien which

i ty Speurity Instrurnent, Lender may give Borrower a notice identifying the lien.
Within 10 days of the'd '

of the actions set for

rightto disappmve Borrower' s choice, vehi d
Borrower to pay, in connection with thi e’i’-: {a) a one-time charge for ﬂood zone determinatlon,

ion with the review of any flood zone

1 above, Lender mey obtain insurance
er no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢ ver Lender, but might or might not
protect Borrower, Borrower' sequity in the Property, or the con i i
ar lizbility and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obtail
insurance that Borrower could have obtained. Any amounts dis
become additional debt of Borrower secured by this Security Instrumen
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment. _
All insurance policies required by Lender and renewals of such policies s
right to disapprove such policies, shall include a standard mortgage clause,
mortgagee and/or as an additional loss payee. Lender shall have the right to ho

| significantly exceed the cost of
endér wnder this Section 5 shall

name Lender as mortgagee and/or as an additional loss payee.
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e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ay m %n'oof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise agree

is not lessened. During such repmr and restoration period, Lender shall have the right to
aceeds until Lender has had an opportunity to inspect such Property to ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.

and related matters. If Borrow
carrier has offered to settle a ¢

policies covering the Propetty, insofar as
may use the insurance proceeds either to
Note or this Security Insirument, whether o -

6. Occupancy. Borrower shall occupy;

se the Property as Borrower's principal
residence within 60 days after the execution of this Segut 1

ent and shall continue to occupy the
the date of occupancy, unless Lender
bly withheld, or unless extenuating

circumstances exist which are beyond Borrower's contré )

7. Preservation, Maintenance and Protection of the Pro “Intpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to i i
Whether or not Borrower is residing in the Property, Borro
prevent the Property from deteriorating or decreasing in value d
pursuant to Section 5 that repair or restoration is not economically feas
the Property if damaged to avoid further deterioration or damage. 1f insus
are paid in connection with damage 1o, or the taking of, the Property, ‘B

iditain the Property in order to
i Unless it is determined

disburse proceeds for the repairs and restoration in a single payment or in a seri
the work is completed. If the insurance or condemnation proceeds are not suffic
Property, Borrower is not relieved of Borrower' s obligation for the completion of'suizh

Lender or its agent may make reasonable entries upon and inspections of the.
reasonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying such re
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enforcement of a tien
regulations), or (c) [

payment,

Borrower shall not surrender the leasehold estate and'i
ground Jease. Borrower shall not, without the express writt
lease. [If Borrower acquires fee title to the Property, the leaseh;

Borrower's Loan Application.

disbursement and shall be payable, with such ﬁtcrest,

Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeitu

assigned to and shall be paid to Lender.

Lender has had an opportunity to inspect such Property to ensure the wo} 5
satisfaction, provided that such inspection shall be undertaken promptly. Lender
restoration in a single disbursement or in a series of progress payments as the

" may attain priority over this %curity Instrument of o enforce laws or
hag abandoned the Property, then Lender may do and pay for whatever is

If the Property is damaged, such Misoellaneous Proceeds shal

‘o board up doors and windows, drain water from pipes,
dangerous conditions, and have utilities turned on or off.
'9 Lender does not have to do S0 and is not under any

Borrower shall be in default if, during the Loan application
DITOWEr Or any persons or entities acting at the direction of Borrower or with Borrower's
r consent gave materially false, misleading, or inaccurate information or statements to Lender
yide Lender with material information) in connection with the Loan, Material representations
ot limited to, representations concerning Borrower
residence.
of Lender's Interest in the Property and Rights Under this Security Instrument.

s occupancy of the Property as

from Lender to Borrower requesting

ply with all the provisions of the lease.

r2m conveyed or terminate or cancel the

nder, alter or amend the ground

Proceeds, Lender shall not be required to pay Borrower any interest or earning; {m

Proceeds, If the restoration or repair is not economically feasible or Lender's security
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrures
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ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ded for in Section 2.

8 panxai taking, destruction, or loss in value of the Property in which the fair market
ediately before the partial taking, destruction, or loss in value is equal to or greater
ms secured by this Security Instrument immediately before the partial taking,
destruction, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security, ey
following fraction:
destruction, or los
partial taking, destrugeti

In the event of a

total amount of the sums secured immediately before the partial taking,
divided by (b} the fair market value of the Property immediately before the

before the partial taking, destruction, or loss in value, unless
writing, the Miscellaneous Proceeds shall be applied to the sums
“ ot the sums are then due.

Party (s defined in the next sentm}o - make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days a e da '{’he notice is given, Lender is autherized to collect and
apply the Miscellaneous Proceeds eith Sraticn or repair of the Property or to the sums secured by
this Security Instrument, whether or n "Opposing Party” means the third party that owes
Borrower Miscellaneous Procseds or the against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actio
Lender's judgment, could result in forfeiture of the
interest in the Property or rights under this Security+
acceleration has occurred, reinstate as provided in
dismissed with a ruling that, in Lender' s judgment, predlug
impairment of Lender's interest in the Property or rights un

proceedis ether civil or criminal, is begun that, in
her material impairment of Lender's
rrower can cure such a default and, if
using the action or proceeding to be
of the Property or other material
Instrument. The proceeds of
t's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoraticia, perty shall be applied
in the order provided for in Sectlon 2. 5 S

to Borrower or any Successor in Interest of Borrower shall not operate to ¢lea
or any Successors in Interest of Borrower, Lender shall not be required to comps
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coessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

ty Instrument but does not execute the Note (a "co-s1gner") (a) is co-signing this
nly to mortgage, grant and convey the co-signer's interest in the Property under the
trument; (b) is not personally obligated to pay the sums secured by this Security
s that Lender and any other Borrower can agree to extend, modify, forbear or make
‘tegard to the terms of this Security Instrument or the Note without the co-signer's

Subject to the pro= i
obligations under th

3f Section 17, any Successor in Interest of Borrower who assumes Borrower's
Instrument in writing, and is approved by Lender, shall obtain all of

Borrower's obligations
writing. The covenants

13. Lnan Charges.
Borrower's default, for the p
Security Instrument, including, but
In regard to any other fees, the abserice

s? charge Borrower fees for services performed in connection with
tecting Lender’'s interest in the Property and rights under this
i 1o, attorneys’ fees, property inspection and valuation fees.
s authority in this Security Instrument to charge a specific

fees that are expressly prohibited by thi

if the Loan is subject to a law whi
that the interest or other loan charges col
permitted limits, then: (a) any such loan ch;
charge to the permitted limit; and {b) any sumsdiready collect
limits will be refunded to Borrower. Lender may choose
under the Note or by making a direct payment to Borsower.
be treated as a partial prepayment without any prepayment
provided for under the Note). Borrower's acceptance -of any” sug
Borrower will constitute a waiver of any right of action Borroweymight
14. Notices. All notices givenby Borrower or Lender in nnection

imum loan charges, and that law is finally interpreted so
or to be collected in connection with the Loan exceed the
shall be reduced by the emount necessary to reduce the
om Borrower which exceeded permitted
i5 refund by reducing the principal owed
reduces principal, the reduction will
{whether or not a prepayment charge is
fund made by direct payment to
rising out of such overcharge.
this Security Instrument must
ent shall be deemed to have
to Borrower's notice
vall Borrowers unless

address if sent by other means. Notice to any one Borrower shall ;:onst
Applicable Law expressly requires crtherwise The notice address sh

Lender of Borrower's change of address. If Lender specifies a procedure
of address, then Borrower shall only reporta change of address through that specl
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by this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement
/ithe corresponding requirement under this Security Instrument.
; veming Law; Severability; Rules of Construction. This Secunty Instrument shall be

iined in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly ailow the parties to agree by contract or it

# instroment: () words of the masculine gender shall mean and inciude
rds of the feminine gender; (b) words in the singular shall mean and

include the plural afid 2 {c) the word "may" gives sole discretion without any obligation to take

any action.
16. Borrower's Copy. Borr shall be given one copy of the Nate and of this Security Instrument,
. Transfer of the Property; A<ceferation; Assumption. This loan may be declared immediately

due and payable upon R {he property securing such loan to any transferee, anless the
acceptability of the assumptica of the logn. is-established pursuant to Section 3714 of Chapter 37, Title
38, United States Code, Thé accspiabllity’ of any assumption shall also be subject to the following
additional provisions:

(a) Funding Fee: A feee

o ong<iialf of 1 percent of the balance of this loan as
of the date of transfer of the property 2ia) be payable at the time of transfer to the loan
holder or its authorized agent, a3 for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the tiimeof transfer, the fee shall constitute an additional debt
to that already secured by this instruinént, shall bear jnterest af the rate herein provided,
and at the option of the payee of the indebtedness heré ured or any transferee thereof,
shall be immediately due and payable. This fe ' icalty walved if the assumer is
exempt under the provisions of 38 U.S.C. 373%;

{b)  Processing Charge: Upon applicati
loan, a processing fee may be charged by th ] \
determining the creditworthiness of the assemer and thy revising the holder's
ownership records when an approved transfer is comp " gant of this charge shall
not exceed the maximum established by the Departm Veleraas Affmrs for a loan to
which Section 3714 of Chapter 37, Title 38, United Sta

{¢) lodemnity Liability Assumption: If this ohhgatlon
hereby agrees to assume zll nf the obligations of the vcte

1 to allow assumption of this
its anthorized agent for

guaranty or insurance of the indebtedness created by this mstrument.
If the acceptability of the assumption of this loan is not established for Lender
exercises its option to declare all sums secured by this Security Instrumeat impms
payable, Lender shall give Borrower notice of acceleration. The notice shall g
less than 30 days from the date the notice is given i accordance with Section 14 within,
must pay all sums secured by this Security Instrument. [ Borrower fails to pay tb
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xpitation of this period, Lender may invoke any remedies permitted by this Security Instrument
thout fuither notice or demand on Rorrower.
rrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Fhave the right to have enforcement of this Security Instrument discontinued at any time prior
{a) five days before sale of the Property pursuant to any power of sale contained in this
it":(b) such other period as Applicable Law might specify for the termination of Borrower's
) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) p
asif no accela%‘ urred; (b) cures any default of any other covenants or agreements; (c) pays all
: this Secunly Instrument, mc!udmg, hut not limited to, reasonable altorneys

and Borrower's obligat
Lender may require thal
forms, as selected by L
ar cashiet's check, provided
federal agency, instrumentali
Borrawer, this Security Instroment
acceleration had occutred. However )t}
Section 17.
19. Sale of Note, Change of Log

eck {5 drawn upon an institution whoae deposits are insured by a
*{d) Electronic Funds Transfer. Upon reinstatement by
sations secured hereby shall remain fully effective as if no

any other information RESPA requires in
’ mereafter the Loan is serviced by

connection with a notice of transfer of servicing. If the Mot
a Loan Servicer other than the purchaser of the Note, the mor

in compliance with the reqmremems of Section 14) of such afleged breach and wd :

a reasonable period after the giving of such notice to take corrective action, If Agy
time period which must elapse before certain action can be taken, that time peric
reasonable for purposes of this paragraph. The notice of acceleration and oprs )
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursaam ;
be deemed to satisfy the notice and opportunity to take corrective action provisions of ¢

glven 10
n 17 shall
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NON-UNIFORM COVENANTS. Borrow

21. Acceleration; Remedies. Lender shall giv
Borrower's breach of any covenant or agreemen
acceleration under Section 17 unless Applicable Law provides othérwise
the defaali; (b) the action required to cure the default; (c)
the notice is given to Borrower, by which the default must

Condition, including but not limitad: 0,
Hazardous Substance, and (c) any condition gaused
which adversely affects the value of thg i
“or regulatory authority, or any private
Substance affecting the Property is nece
in accordance with Environmental Law.
Environmental Cleanup.

Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those

ing herem

may invoke the power of sale and/or any other remedies permit(ed by Appl
be entitled to collect all expenses incarred in pursuing the remedies pmvuim:! dnt
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

vironmental protection; (¢} "Environmental Cleanup” includes any response action,
: ova! action, as deﬁned in Enwronmental Law and (d) an "Environmental Condition”

, use, or storage on the Property of small quantmes of Hazardous
1o be appropriate to normal residential uses and to maintenance of

'111mg, leaking, discherge, release or threat of release of any
yihe presence, use or release of a Hazardous Substance
Borrower Yearns, or is notified by any governmental
t any removal or other remediation of any Hazardous
Rorrower shall promptly take all necessary remedial actions

shall create any obligation on Lender for an

Lender further covenant and agree as follows:

‘Boirower prior te acceleration following
(Fity- Instrument {but not prior to
The notice shall specify: (a)
' than 30 days from the date
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L.ender invokes the power of sale, Lender shall give written notice fo Trustee of the occurrence

uch action regarding notice of sale and shall give such notices to Borrower and to other
After the time required by Applicable Law and after
otice of sale, Trustee, without demand on Borrower, shall sell the Property ai public
st bidder at the time and place and under the terms designated in the notice of sale
Y5 and in any order Trustee determines. Trustee may postpone sale of the Property
;nrmntted by Applicable Law by public antcuncement at the time and place
Lender or its designee may purchase the Property at any sake.

he purchaser Trustee's deed conveying the Property witheut any covenant
plied. The recitals in the Trustee's deed shall be prima facie evidence of
eiﬂterem. Trustee shall apply the proceeds of (he sa!e in the fnl!uwmg

or warnmty, exprﬁs :
the truth of the stats

Seeurity lustrument, and (c) any excess to the person or persons
e saperior court of the county in which the sale took place.

% of all sums secured by this Security Instrument, Lender shall
“and shall surrender this Security Instrument and all notes evidencing
usies. Trustez shall reconvey the Property without warranty
' Siich person or persons shall pay any recordation costs and

request Trustee to reconvey
debt secured by this Security

23. Substitate Trustee. In accok
a successor trustee to any Trustee appef

24, Use of Pmpeﬂy The Property is inci for agricultural purposes.

' “its'reasonable attorneys’ fees and costs in any
trument. The term "attorneys' fees,”
ion attorneys' fees incurred by Lender

"Regulations issued under 38 U.8,C. Chapter 37 and in effe
is submitted and arcepted or approved for a guaranty or for
govern the rights, duties, and Habilities of the parties to such lo

to conform thereto. "’

WASHINGTON - Single Family - UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

{NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
trument:and in any Rider executed by Borrower and recorded with i,

S\ o (Seal) S (L S (Seal)

-Barrower "SHARON KAY SCOTT ~Borrower

Witness:

WASHINGTON - Single Family - UNIFORM INSTRUMENT
MODIFIED FOR OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 16 of 17




{Space Below This Line For Acknowiedgment]

WASHINGTON )

{name of signer)

is the person who appearig \ said person acknowledged that he/she signed this instrument and
acknowledged it to be his/héf Foluntary act for the uses and purposes mentioned in the instrument.
(Seal or stamp) -] 8-24

Notary Public
State of Washington
SCOTT S BURNETY
My Appointment Expires Apr 2§, 2020

o G T, (LT IR Tony, TC. [ MOSTIR IR, NMER 1 3010is

WASHINGTON - Single Family - UNIFORM INSTRUMENT DocMagic €k
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Case Number: 46-46-6-0848718 Loan Number: 161005002

VA ASSUMPTION POLICY RIDER

LOAN IS NOT ASSUMABLE
OUT THE APPROVAL OF THE

is made this 17th dayof NOVEMBER, 2016

to Secure Debt {"Instrumba
the Mortgagor's Note ("Nol
MONSTER LOANS
{"Mortgagee") and covering the property-

2122 MEADOWS

te herewith, gwen by the undersigned ("Mortgagor") m secure
e dateto CHOU TEAM REALTY, INC. DBEA,

bed in the Instrument and Jocated at:
ACQRTES, WASHINGTON 58221

Notwithstanding anything to the contrary sefforth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affait's full ot.réfuse to issue its guaranty in full amount
within 60 days from the date that this loan would rd 'ily becm ehglble for such guaranty committed

provided.

TRANSFER OF THE PROPERTY: If all or any part of the Prope
transferred, this loan shall be immediately due and payable upon trans
securing such joan to any transferee ("assumer”), unless the acceptabilit

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 09/25/14 Page 1 of 3




s,u established by the Department of Veterans AfFairs or its authorized agent pursuant to section 3714
7, Titte 38, United States Code.

“transfer ("assumption") of the property shall also be subject to additional covenants and

at the rate herein provided, and, at the option of the morigagee of the
-any transferee thereof, shall be immediately due and payable. This fee is

SING CHARGE: Upon application for approval to allow
‘ cessing fee may be charged by the mortgagee or its authorized
agent for determining the c:‘- #gs of the assumer and subsequently revising the holder’s ownership
records when an approved transfesds completeif, The amount of this charge shall not exceed the maximum
established by the Department of V. -Affaies for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies. )

{C} ASSUMPTION INDE&? MiTY ABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the nbllgati offhe veteran under the terms of the instraments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising fr the guaranty or msurance of the indebtedness created by this
instroment.

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 09/25/14




58 WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

%uu K. f é,;-»ti” (Seal)

SHARON FAY SCOTT Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor

VA ASBUMPTION POLICY RIDER
WAVAPRRDR 09/25/14




101294701610050027 Loan Number: 161005002

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {"MERS Rider”) is

made 1} y of NOVEMBER, 2018 , and is incorporated into and amends and
supplemenits f Trust (the "Security Instrunent™) of the same date given by the undersigned
(the "Borrow: her there are one or more persons undersigned) to secure Borrower's Note 1o

, DRA, MONSTER LOBNS, A CALIFORNIA CORPORATICN
covering the Property described in the Security Instrument, which is located

BNACORTES, WASHINGTON 98221
{Property Address]

made in the Security Instrument, Borrower and Lender further
is amended as follows:

A. DEFINITIONS
1. The Definitions section of the

INC. DBA, MONSTER LOANS
organized and existing under the Jaws of
. Lender's address is

“Lender" is CHOU TEAM
Lender isa CALIFORNIA CORPORA®
CALIFORNIA
3 WHATNEY (2ND FLOOR}, IRVINE, CALIFQRNIA 92618

Lender is the beneficiary under this Security Instrument, - fon Lender” includes any successors and
assigns of Lender.

"MERS" is Morigage Electronic Registration Sy ;
is the Nominee for Lender and is acting solely for Lender. MER
of Delaware, and has an address and telephone number of P.O.
£79-MERS. MERS is appointed as the Nominee for Lender to ekcfoiset ghts;, duties and obllgatmns of
Lender as Lender may from time to time direct, including but not fiii Appoint
assighing, or releasing. in whole or in part this Security Instrument, tlosing bridirecting Trustee to
institute foreclosure of this Security Instrument, or taking such other actipns as Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" includes any succeasots and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and n 1l as Lender, until
MERS' Nomineg interest is terminated.

WERS RIDER - Single Fami
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e Definitions section of the Security Instrument is further amended to add the following

Security Instrument anc
in trust, with pcwer_.af_

ote, For this purpose, Borrower irrevocably grants and conveys to Trustee,
fajlowing described property Jocated in the

of SKAGIT

on} [Name of Recording Jurisdiction]

ATTACHED HERETO AND MADE A PART HEREDF AS EXGRUBIT "AM.

SEE LEGAL
A.P.N.: Fl14046

{"Property Address™):

ANACORTES
[City]

Any notice required by Applicable Law or this Security I.nstrummt to be Sex
on MERS as the designated Nominee for Lender. Borrower understands and &
designated Nominee for Lender, has the right to exercise any or all interests grant)
including, but not limited to, the right to foreciose and sell the Property; and to ¢t
Lender including, but not limited to, assigning and releasing this Security Instrumént;
suCcessor trustee,

MERS RIDER - 8i Fam 8{
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CES
14 of the Security Instrument is amended to read as follows:

ces. All notices given by Borrower or Lender in connection with this Security Instrument must

ubstitute notice address by notice to Lender. Borrower shall promptly notify
of address. If Lender specifies a procedure for reporting Borrower's change

shall be given by defii
Lender has designate
Borrower provides to
interest is termmated.

atling it by first class mail to Lender's address stated herein unless
by notice to Borrower. Borrower acknowledges that any notice
 provided to MERS as Nnmmee for Lender unnl MERS' Nommee

evance. The Note or a partial interest in
e or more times without prior notice to
ign MERS's Nominee interest in this
the authority to exercise the rights of
Servicer™) that collects Periodic

Payments due under the Note and this Security Instrurfent.ari

obligations under the Note, this Security Instrument, and Appligt
changes of the Loan Servicer unrelated to a sale of the Note
Borrower will be given written notice of the change which will'sts

¢ also might be one or more
hange of the Loan Servicer,
and address of the new Lo&n

this Security Instrument, until such Borrower or Lender has notified the other party (wn}}:

MERS RICER - Single Famil
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;:&m ance with the requirements of Section 14) of such alleged breach and afforded the other party hereto

whxch must elepse before certain action can be taken, that time period will be deemed 1o be
“purposes of this paragraph The notice of accelcratlon and opportunity to cure given to

of the Property, thesdt
herein and by Applicab

MERS Rider.

\ ¢

ES S SCOTT

Wi K. S (Seal)

,/é'»HARON KAY SCOTT -Borrower

WERS RIDER - Single Famil
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EXHIBIT A

0082988-0C

-RRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF

AS FOLLOWS:
LOT 12, "PLAT OFTHE MEADOWS, DIV. NO. 1," AS PER PLAT RECORDED IN
VOLUME 17 OF REATS

AND 39, RECORD
SITUATE IN THE
WASHINGTON.
Parcel ID: P114QHy |
Commonly known as

However, by showing this
ABBREVIATED LEGAL: LOT 1

KAGIT COUNTY, WASHINGTON.
NACORTES, COUNTY OF SKAGIT, STATE OF

réss o additional coverage is provided
DOWS DIV. NO. 1



