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DEED OF TRUST

mber 3, 2016 by Windward Real Estate Services,
itle, ag trustee (“Trustee”), for the benefit of Lake 16,

1.1 Grant. For the purposes and up6n the te
Grantor irrevocably grants, conveys and assigns toT
with power of sale and right of entry and posses
located in Skagit County, Washington, and described.
easements, rights-of-way and rights used in connection with
portion of said real property; (c) all tenements, hereditan
thereto, (d) all right, title and interest of Grantor, now owned or liereafter acquired, in and to any
land lymg within the right-of-way of any street, open or @mmg said real property,

limitation, all wells canals, ditches ‘and reservoirs of any nature and aﬁ 1
appurtenant to or associated with said real property, whether decreed or
non-tributary, surface or underground, appropriated or unappropriated, and4
any water, canal, ditch or reservoir company, and all well permits, water servig
drainage rights and other evidences of any such rights; and (h) all interest or es
Grantor now has or may hereafter acquire in said real property and all additions atid act
thereto, and all awards or payments made for the taking of all or any portion of said real prope
by eminent domain or any proceeding or purchase in lieu thereof, or any damage to &ny. port
of said real property (collectively, the "Subject Property"). The listing of specific rig
property shall not be interpreted as a limitation of general terms.

1.2 Address. The address of the Subject Property (if known) is:
Neither the failure to designate an address nor any inaccuracy in the address designated shall *
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=d-on Exhibit A. In'the event of any conflict between the provisions of Exhibit A and
ss, Exhibit A shall control.

ficiary of all sums at any time owing and performance of all other

i+in connection with that certain Settlement Agreement of even date

fies and Patricia Tosti, individually, and the marital community

and Plats Plus, Inc. (the “Settlement Agreement”), in the amount

lars ($75 000.00), with interest as provided therein, together with
hy other indebtedness or obligations incurred in connection

i d by the Settlement Agreement, whether or not

of Seventy Five Thotisati
the payment and performl

specifically referenced there
(b) payment and perf

together with all advances, payrien
for the payment or performance of an

I'obligations of Grantor under this Deed of Trust,
expenditures made by Beneficiary or Trustee as or
1ich obligations of Grantor; and

(c) payment and performance:
they arise, which any rider attached to an
hereby; and

bligations, if any, and the contracts under which
corded with this Deed of Trust recites are secured

{d} payment and performance of all futug
record owner of the Subject Property may agree
surety or guarantor) for the benefit of Beneficlary, W
evidenced by a writing which recites that it is secured by

and other obligations that the then

r perform (whether as principal,

ch advance or other obligation is
d of Trust; and

2.2 Obligations. The term "obligations" is tsed
sense and includes any and all advances, debts, obligatio
hereafter made, incurred or created, whether voluntary or i
whether due or not due, absolute or contingent, liquidated or unliquidat
undetermined, joint or several, including without limitation, all'principal.’i
including prepayment charges and late charges, and loan fees at any-ti
any Secured Obligation.

¢in in its most comprehensive
ties heretofore, now or
however arising,
etermined or

erest, charges,

‘ruing or assessed on

2.3 Incorporatlon Future Advances. All terms of the Secured

Subject Property are hereby deemed to have notice of the terms of the Secured
that this Deed of Trust secures future advances, and to have notice, if provided
the Settlement Agreement or any other Secured Obligation may permlt borrowing;
and reborrowing; and (b) the rate of interest on one or more of the Secured Oblig

from time to time.

ARTICLE TII. ASSIGNMENT OF RENTS
N/A
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ARTICLE V. RIGHTS AND DUTIES OF THE PARTIES

itle. Grantor warrants that, except as disclosed to Beneficiary prior to the date
iting which refers to this warranty, Grantor lawfully possesses and holds fee simple

on on the right to encumber, as herein provided, and that this Deed of Trust is a
Sul; Ject Property and all of Grantor's interest therein.

0 any other agreement betwcen Grantor and Beneficiary, Grantor shall
It.taxes, assessments, levies and charges imposed: (a) by any public or
_ utility company which are or whlch may become a lien upon or cause a
loss in value of the Subj

Beneficiary by reason,

bhgatlon to pay any income taxes of Beneﬁmary.
~Grantor shall furnish to Beneficiary satisfactory evidence
Beneficiary is hereby authorized to request and receive
governmental personnel written statements with

of the payment of all of the £ £20j
from the responsible govemme

4.3 Performance of Secure

iops:. Grantor shall promptly pay and perform each
Secured Obligation when due.

4.4 Liens. Encumbrances and Chatges. Grantor shall immediately discharge any lien on
the Subject Property not approved by Benefigiary in writing. Except as otherwise provided in
any Secured Obligation or other agreement with Benet] Grantor shall pay when due all
obligations secured by or reducible to liens and em s which shall now or hereafter
encumber the Subject Property, whether senior 61 $ubordinzic hereto, including without
limitation, any mechanics' liens. ‘ ‘

4.5 Insurance. Grantor shall carry a General Ligbility Policy with policy limits of not
less than $1 million single occurrence and $2 million aggregate coverage. The policy shall name
Beneficiary as an additional insured. Immediately upon an y Beneficiary, Grantor shall
deliver to Beneficiary the original of all such policies or certific h receipts evidencing
annual prepayment of the premiums. '

4.6 Tax and Insurance Impounds. N/A

4.7 Damages; Insurance and Condemnation Proceeds.

(a) (i) All awards of damages and all other compensation payable d indirectly
by reason of a condemnation or proposed condemnation (or transfer in lieu!
private use affecting the Subject Property, (ii) all other claims and awards for {

the absolute discretion of Beneficiary, whether or not its security is or may be impaire
subject to applicable law if any, and without regard to any requirement contained in
Section hereof, Beneficiary may apply all or any of the proceeds it receives to its expense
settling, prosecuting or defending any such claim and apply the balance to the Secured
Obligations in any order, and release all or any part of the proceeds to Grantor upon any
conditions Beneficiary may impose. Beneficiary may commence, appear in, defend or prosecute
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signed claim or action, and may adjust, compromise, settle and collect all claims and
“assigned to Beneficiary; provided however, that in no event shall Beneficiary be
r any failure to collect any claim or award, regardless of the cause of the failure.

ts sole option, Beneficiary may permit insurance or condemnation proceeds held
o be used for repalr or restoration but may impose any conditions on such use as

(b) exceptwi
Subject Property, nor al estﬁw ‘@r add to the Subject Property, nor mltlate or acqu1esce in any
change in any zoning or ¢ther land

ood workmanlike manner any portion of the Subject
ed, unless Beneficiary requires that all of the
insurance proceeds be used to reduceiie Secured Obligations as provided in the Section hereof
entitled Damages: Insurance and’ C@n tion Proceeds;

: ation of any or all of the following which
< affect the Subject Property: (i) laws, ordinances,
nlstratlve rules and orders, (ii) covenants, conditions,

(¢)  not to commit or permit waste of th

() to do all other acts which from the charas
reasonably necessary to maintain and preserve its valu

4.9 Hazardous Substances; Environmental Provisions,
to Beneficiary as follows:

(a) . To the best of the Grantor’s knowledge, the Sub 0
been a site for the use, generatxon manufacture, storage, treatm éis
threatened release, transportation or presence of any substances whlch
substances,"” "hazardous wastes," "hazardous materials” or "toxic subs
Hazardous Materials Laws, as defined below, and/or other applicable en
ordinances and regulations (collectively, the "Hazardous Materials").

(b) The Subject Property is in compliance with all laws, ordinances an
retating to Hazardous Materials (collectively, the "Hazardous Materials Laws"), kic
without limitation, the Clean Air Act, the Federal Water Pollution Control Act, thé
Resource Conservation and Recovery Act of 1976, the Comprehensive Environme!
Compensation and Liability Act of 1980, the Superfund Amendments and Reauthori:
of 1986, the Federal Toxic Substances Control Act and the Occupational Safety and Heatth,
as any of the same may be amended, modified or supplemented from time to time, and atz
applicable federal, state or local environmental laws, and any rules or regulations adopted
pursuant to any of the foregoing.
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tor hereby agrees to defend, indemnify and hold harmless Beneficiary, its
s, employees, agents, successors and assigns, from and against any and all
ilmes claims, actmns, judgments, court costs and lcgal or other expenses

uence of the use, generation, manufacture, storage, treatment, disposal,
|éase, transportation or presence of Hazardous Materials in, on, under or
Grantor shall pay to Beneficiary immediately upon demand any
nity, together with interest from the date of demand until paid in
st applicable to any Secured Obligation. GRANTOR'S DUTY
D, INDEMNIFY AND HOLD HARMLESS BENEFICIARY

release or threateix
about the Subjec
amounts owing-ndet-this
full at the highest rate of i
AND OBLIGATION T

SHALL SURVIVE THE "**-LATION OF THE SECURED OBLIGATIONS AND THE
RELEASE, RECONVEYANCE @ . PARTIAL RECONVEYANCE OF THIS DEED OF
TRUST.

() Grantor shall immediately advise Beneficiary in writing upon Grantor's discovery of
any occurrence or condition o operty or on any real property adjoining or in the
vicinity of the Subject Property ) ould cause all or any part of the Subject Property to
be contaminated with any Hazardous Mial rlals:ea,r otherwise be in violation of any Hazardous
Materials Laws, or cause the Subject P ty ta be subject to any restrictions on the ownership,
occupancy, transferability or use thereofdnder any Hazardous Materials Laws.

4.10 Protection of Security. Grantor shall, at Grantor’s sole expense: (a) protect, preserve
and defend the Subject Property and Grantof's title and. 1t to possession of the Subject
Property against all adverse claims; (b) if Grantor's interest in the Subject Property is a leasehold
interest or estate, pay and perform ina timely mznher all obligations to be paid and/or performed
by the lessee or tenant under the lease or other agrees ing such leaschold interest or
estate; and (c) protect, preserve and defend the security “Deed of Trust and the rights and
powers of Beneficiary and Trustee under this Deed of Trust against all adverse claims. Grantor
shall give Beneficiary and Trustee prompt notice in writil
filing of any action or proceeding, or the occurrence of arry dai
action relating to or affecting the Subject Property and, if Granter
Property is a [easehold interest or estate, of any notice of defauft
under the lease or other agreement pursuant to which such leasehe
created or exists.

i for perfonnance
“or estate was

this Deed of Trust is executed. Frorn time to time, upon written requ
the extent required by applicable law presentation of this Deed of Trust
without affecting the personal liability of any person for - payment of any méﬂb
performance of any of the Secured Obligations, Beneficiary, or Trustee at Beng
direction, may, without obligation to do so or liability therefor and without notlc,
all or any part of the Subject Property from the lien of this Deed of Trust; (b) con
making of any map or plat of the Subject Property; and (c) join in any grant of ease
declaration of covenants and restrictions with respect to the Subject Property, or anyexten:
agreement or any agreement subordinating the lien or charge of this Deed of Trust. Triastee.
Beneficiary may from time to time apply to any court of competent jurisdiction for aid an;

direction in the execution of the trusts and the enforcement of its rights and remedies availa
under this Deed of Trust, and may obtain orders or decrees directing, confirming or approvi
acts in the execution of said trusts and the enforcement of said rights and remedies. Trustee has
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tion to notify any party of any pending sale or any action or proceeding (including, but
ited to, actions in which Grantor, Beneficiary or Trustee shall be a party) unless held or

{ and maintained by Trustee under this Deed of Trust. Trustee shall not be obligated
ny, act required of it under this Deed of Trust unless the performance of the act is
ting and Trustee is reasonably indemnified against all losses, costs, liabilities and
ection therewith.

“Gran
administration of | ,-including reasonable attorneys' fees. Grantor shall pay Beneﬁmary
reasonable compensaticn for services rendered concerning this Deed of Trust, including without
limitation, the providing of-dny statement of amounts owing under any Secured Obligation.

Beneficiary shall not dj indirectly be liable to Grantor or any other person as a
consequence of: (i) th se-oFany rights, remedies or powers granted to Beneficiary in this
Deed of Trust; (ii) the fa | of Beneficiary to perform or discharge any obligation or
liability of Grantor unde of Trust or any Lease or other agreement related to the

Subject Property; or (iii) a
Beneficiary's failure to lease
omission of Beneficiary in manag
caused by the willful misconduct.c
be asserted or enforced against Benefi
released by Grantor. ;

perty after any Default or from any other act or
bject Property after any Default unless such loss is
egligence of Beneficiary; and no such liability shall
all such liability is hereby expressly waived and

d Beneficiary against, and hold them harmless
from, any and all losses, damages, liabiliti laims, capges of action, judgments, court costs,
attorneys' fees and other legal expenses, costs of evide f

other expenses which either may suffer or incur: ,{
reason of the execution of this trust or the perfor
hereunder or by law; (iii) as a result of any failure> riorte perform Grantor's obligations; or
(iv) by reason of any alleged obligation or undertakit Beneficiary to perform or discharge
any of the representations, warranties, conditions, covenarits or othgr obhgatlons contained in
any other document related to the Subject Property, inc
any taxes, assessments, rents or other lease obligations, liens;
of Grantor under this Deed of Trust. Grantor's duty to indemnify
survive the payment, discharge or cancellation of the Secured ¢
reconveyance, in whole or in part, of this Deed of Trust.

n of this Deed of Trust; (ii) by
act required or perrmtted

(c)  Grantor shall pay all indebtedness arising under this Sectis
demand by Trustee or Beneficiary, together with interest thereon from
paid in full at the highest rate per annum payable under any Secured Oblig;
may, at its option, add any such indebtedness to any Secured Obligation.

4.13 Substitution of Trustees. From time to time, by a writing signed an
by Beneﬁcxary and recorded in each Office in which this Deed of Trust is reco;

law. The recordation of such instrument of substitution shall dlscharge Trustee herein n;
and shall appoint the new trustee as the trustee hereunder with the same effect as if orig
named Trustee herein. A writing recorded pursuant to the provisions of this Section shalk
conclusive proof of the proper substitution of such new Trustee.
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4.14 Due on Sale or Encumbrance. Except as permitted by the provisions of any Secured
{ion or applicable law, if the Subject Property or any interest therein shall be sold,
(including without limitation, where applicable, through sale or transfer of a majority
ing-interest of the corporate stock or any general partnership, limited liability

any or other similar interests, of Grantor), mortgaged, assigned, encumbered or leased,
ntarily, involuntarily or by operation of law (each of which actions and events is
'}, without Beneficiary's prior written consent, then Beneficiary may, at its sole
red Obligations immediately due and payable in full. Grantor shall notify
f each Transfer within ten {10) days of the date thereof.

the Subject Property orin.
"Interested Party"), Ben

liability for the paymen
extending the maturity
Obligation, accept additi

v.inanner obligated under any Secured Obligation (each, an

may, from time to time, release any Interested Party from
cured Obligation, take any action or make any agreement

i3 a]termg the terms or mcrcasmg the amount of any Secured

IV
actions shall release or reduce
the priority of the lien of this

4.16 Reconveyance. UpmimB
by applicable law upon surrender of

_,y‘cancellatlon Trustee shall reconvey, without
n thereof then covered hereby, from the lien of this

Deed of Trust. The recitals of any matte facts in any reconveyance executed hereunder shali
be conclusive proof of the truthfulness thereof. To th¢
reconveyance may describe the grantee as "the pers$

i Property has been fully
reconveycd the last such reconveyance shall Operate as signment of all future Rents to the
person or persons legally entitled thereto. Upon Benefigiary's demand, Grantor shall pay all

costs and expenses incurred by Beneficiary in connect

4.17 Subrogation. Beneficiary shall be subrogated t

whether released of record or not, paid in whole or in part by Berleficiary pursuant to this Deed
of Trust or by the proceeds of any Secured Obligation. .

4.18 Grantor Different From Obligor ("Third Party Grantor") is Section, the

term "Obligor” shall mean each person or entity obligated in any manner uny fthe

Secured Obligations; and the term "Third Party Grantor” shall mean (
included in the definition of Grantor herein and which is not an Obligor
Obligations, and (2) each person or entity included in the definition of Granwr
Obligor is not included in said definition.

or entity

(a) Representations and Warranties. Each Third Party Grantor representsan:
to Beneficiary that: (i) this Deed of Trust is executed at an Obligor's request; (i) tk
Trust complies with ail agreements between each Third Party Grantor and any Obli
such Third Party Grantor's execution hereof; (iii) Beneficiary has made no representatier
Third Party Grantor as to the creditworthiness of any Obligor; and (iv) each Third Party Grast
has established adequate means of obtaining from each Obligor on a continuing basis financi
and other information pertaining to such Obligor's financial condition. Each Third Party Gr
agrees to keep adequately informed from such means of any facts, events or circumstances which
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t in any way affect such Third Party Grantor's risks hereunder. Each Third Party Grantor
‘agrees that Beneficiary shall have no obligation to disclose to any Third Party Grantor
: ation or material about any Obligor which is acquired by Beneficiary in any manner.

¢ liability. f each Third Party Grantor hereunder shall be reinstated and revived, and the rights

it'of any proceedmgs in bankruptcy or reorganization or otherwise, all as
urit had not been paid. The determination as to whether any amount so paid

however, that if B
Grantor, each 'I'h1
against all costs: and expxe
Beneficiary in connectior
thereto.

eficiary chooses to contest any such matter at the request of any Third Party
Grantor agrees to indemnify and hold Beneﬁ01ary harmless from and

{b) Waivers.
(1)

proceed against any Obhgor or, af
exhaust any security held from
time and place of any public or pr
held from any Obligor or any other
in Beneficiary's power; or (E) make
notice of nonperformance, protest, notic
connection with any obligations or evid
or which constitute in whole or in part the §¢
creation of new or additional obligations.,

Obligor any other person; (C) give notice of the terms,

or other disposition of personal property security

; (D)-ake any other action or pursue any other remedy
ptinent or demand for performance, or give any
“protest or notice of dishonor hereunder or in

of indebtedness held by Beneficiary as security for
ured Obligations, or in connection with the

any defense to its obligations hereunder
her-defense of any Obligor or any
hatseever, other than payment in
Lcer, director, partner, agent
gor which is a corporation,

(ii)) Each Third Party Grantor wai
based upon or arising by reason of: (A) any disabit
other person; (B) the cessation or limitation from any cay
full, of any Secured Obligation; (C) any lack of authori
ot any other person acting or purporting to act on behalfi
partnership or other type of entity, or any defect in the fotre wiiy-such Obligor; (D) the
application by any Obligor of the proceeds of any Secured Obli “purposes other than the
purposes represented by any Obligor to, or intended or understood by, Be *‘ef cxary or any Third
Party Grantor; (E) any act or omission by Beneficiary which directly, or
aids the discharge of any Obligor or any portion of any Secured Obligati

 operation of law
or otherwise, or Wh]Ch in any way impairs or suspends any rights or r;_r _

Beneficiary

security without substitution, and/or the failure to preserve the value of, or i¢
applicable law in disposing of any such security; (G) any modification of any’
Obligation, in any form whatsoever, including without limitation the renewal,
acceleration or other change in time for payment of, or other change in the terms'o
Obligation or any portion thereof, including increase or decrease of the rate of inte
or (H) any requirement that Beneficiary give any notice of acceptance of this Deed o
Until all Secured Obligations shall have been paid in full, no Third Party Grantor shailh
right of subrogation, and each Third Party Grantor waives any right to enforce any remedy wh
Beneficiary now has or may hereafter have against any Obligor or any other person, and waiv.
any benefit of, or any right to participate in, any security now or hereafter held by Beneficiary
Each Third Party Grantor further waives all rights and defenses it may have arising out of: (1)
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lection of remedies by Beneficiary, even though that election of remedies, such as a non-
oreclosure with respect to any security for any portion of the Secured Obllganons

such Third Party Grantor's rights of subrogation or such Third Party Grantor's rights to
p eed againist any Obligor for reimbursement; or (2) any loss of rights any Third Party Grantor
ffer ason of any rights, powers or remedies of any Obligor in connection with any
laws or any other laws limiting, qualifying or discharging any Obligor's

public policy, such waive
policy.

“any of the following shall constitute a "Default” under
bserve or perform any obligation or agreement
varranty of Grantor herein shall prove to be incorrect,
false or mlsleadmg in any materf ; vhen made; or (c) any default in the payment or
performance of any obligation, or a; ed gvent of default, under any provisions of the

5.1 Default. The defiitrenc

(a) With or without notice, to declare al
payable in full. :

any Secured Obligation and
Grantor and, in connection
Subject Property and to do

security of this Deed of Trust, mcludmg without limitation, to apgi;ear in,
proceedmg purporting to affect the security of this Deed of Trust ar the

id defend any action or
‘S;or powers of

charge lien or claim of lien wh:ch in the judgment of either Beneﬁm_ﬁ :
priority to this Deed of Trust, thejudgment of Beneficiary or Trustee bei

contractors and other appropriate persons to assist them.

(c) To commence and maintain an action or actions in any court of com
jurisdiction, no sooner than September 30, 2017, to foreclose this Deed of Trust as
to obtain specific enforcement of the covenants of Grantor under this Deed of Trus
agrees that such covenants shall be specifically enforceable by injunction or any othex
appropriate equitable remedy. For the purposes of any suit brought under this subsectia
Grantor waives the defenses of laches and any applicable statute of limitations.

(d) To apply to a court of competent jurisdiction for and obtain appointment of a
receiver of the Subject Property as a matter of strict right and without regard to: (i) the adequacy

Deed of Trust—-9



security for the repayment of the Secured Obligations; (ii) the existence of a declaration
’ Secured Obligations are immediately due and payable; or (iii) the filing of a notice of

er of the Subject Property; to make or modlfy Leases of, and other agreements
1 bject Property upon such terms and conditions as Beneficiary deems

Trust Act at Ch. 61.24 R\
such notice as the law_
September 30, 2017,% Whe
elapsed, Trustee withou
shall sell the Sub)ect Pro

nires as a condition precedent t0 a trustee’s sale, no sooner than
the-minimum period of time required by law after such notice has
demand upon Grantor, except as otherwise required by law,
me and place of sale fixed by it in the notice of sale, at one

lawful money of the United States, pay
neither Grantor nor any other pefson,
Subject Property is sold. Subject to
postpone any sale of the Subject Propers
and from time to time may postpone su {e by public announcement at the time and place
fixed by the preceding postponement. tee shall deliver to the purchaser at such sale a deed
conveying the Subject Property or portion thereof so sold, but without any covenant or warranty,
express or implied. The recitals in said deed of any
the truthfulness thereof. Any person, mcludmg Tr
such sale. ;

ty shall have the right to direct the order in which the
menis and limits imposed by law, Trustee may

(g) To resort to and realize upon the security
later held by Beneficiary concurrently or successively
independent judicial actions or lawfully taken non-judici;
proceeds received in accordance with the Section hereof
Proceeds, all in such order and manner as Beneficiary shall d

any other security now or
several consolidated or

(hy  Upon sale of the Subject Property at any judicial or'nen-j;
Beneficiary may credit bid (as determined by Beneficiary in its s6
of the Secured Obligations. In determining such credit bid, Beneﬁm

(ii) expenses and costs incurred by Beneﬁciary with respect to the Subject
foreclosure; (iii) expenses and costs which Beneficiary anticipates will be in
to the Subject Property after foreclosure, but prior to resale, including witho
structural reports and other due diligence, costs to carry the Subject Property p.
of resale (e.g., commissions, attorneys' fees, and taxes), Hazardous Materials clean
monitoring, deferred maintenance, repair, refurbishment and retrofit, and costs of d
settling litigation affecting the Subject Property; (iv) declining trends in real property-val
generally and with respect to properties similar to the Subject Property; (v} antmpated‘-’- SC
upon resale of the Subject Property as a distressed or foreclosed property; {vi) the existens
additional collateral, if any, for the Secured Obligations; and {vii) such other factors or ma
that Beneficiary deems appropriate. Grantor acknowledges and agrees that: (A) Beneficiary i
not required to use any or all of the foregoing factors to determine the amount of its credit bid;
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is Section does not impose upon Beneficiary any additional obligations that are not

. by law at the time the credit bid is made; (C) the amount of Beneficiary's credit bid
ve any relation to any loan-to-value ratios specified in any agreement between
eneficiary or previously discussed by Grantor and Beneficiary; and

's credit bid may be, at Beneficiary's sole discretion, higher or lower than any
of the Subject Property. .

cation of Foreclosure Sale Proceeds. After deducting all costs, fees and
"and of this trust, including costs of evidence of title and attorneys' fees in
le;"all proceeds of any foreclosure sale shall be applied first, to payment of

all Secured Oblig igluding without limitation, all sums expended by Beneficiary under
the terms hereof antl & ¢paid, with accrued interest at the highest rate per annum payable
under any Secured Oblig in such order and amounts as Beneficiary in its sole discretion
shall determine; and th der, if any, to the person or persons legally entitled thereto.

receiver, mcludmg reasonable vs' fees, shall be applied to payment of the Secured
Obl]gauons in such order as : Il determine in its sole discretion; provided however,

taking ﬁossessmn of the Subject Property,
condemnation proceeds or damages, oth

right or remedy by Beneficiary, Trustee o; receiver shall i 1mpalr the status of the security of
this Deed of Trust, or cure or waive any breach, Def: notice of default under this Deed of
Trust, or nullify the effect of any notice of default:

lmmedlately upon demand the full amount of all paymcnts\‘ dadv
expenses, including court costs and rcasonable attorneys' fees (¢

with any bankruptcy proceeding (mcludmg without limitation, any ad,
contested matter or motion brought by Beneficiary or any other perso
any way affecting any of the Subject Property or Beneficiary's ability to exerei
or remedies with respect thereto. All of the foregoing shall be paid by Grafiter
the date of demand until paid in full at the highest rate per annum payable undk
Obligation. '

dmg,
Cantor or in
of its rights

st from

5.7 Power to File Notices and Cure Defaults. Grantor hereby 1rrevocably point
Beneficiary and its successors and assigns as Grantor's true attorney-in-fact to perforin‘an
following powers, which agency is coupled with an interest: (a} to execute and/or recdrd an
notices of completion, cessation of labor, or any other notices that Beneficiary deems app#
to protect Beneficiary's interest; and {b) upon the occurrence of any event, act or omission wh
with the giving of notice or the passage of time, or both, would constitute a Default, to perf;
any obligation of Grantor hereunder; provided however, that Beneficiary, as such attorney-in-
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Il only be accountable for such funds as are actually received by Beneficiary, and
ary shall not be liable to Grantor or any other person or entity for any failure to act under

medies Cumulative; No Waiver. All rights, powers and remedies of Beneficiary
under are cumulative and are in addition to al! rights, powers and remedies
any other agreements between Grantor and Beneficiary. No delay, failure
eneficiary in exercising any nght, power or remedy hereunder shall affect

estate in, or any other lie
merger in writing,

6.2 Execution of Documénts. Grantor agrees, upon demand by Benefi jeiary or Trustee,
to execute any and all documerits an ments required to effectuate the provisions hereof.

its agents or employees may enter onto the
surpose of inspecting the Subject Property and
rms hereof.

6.3 Right of Inspection. B
Subject Property at any reasonable ti

ascertaining Grantor's compliance with

6.4 Notices. All notices, requests demands.which Grantor or Beneficiary is required
or may desire to giv give to the other party must be in ing; delivered to Beneficiary at the
following address:

WINDWARD REAL ESTATE SERVICES, INC;:
805 Kirkland Avenue, Suite 26
Kirkland, WA 98033
Attention: James Tosti
Telephone: (425) 702-8422
Email: jitosti@msn.com

LAKE 16, LLC

Attention:

and to Grantor at its address set forth at the signature lines below, or at such othe;
either party shall designate by written notice to the other party in accordance with
hereof.

6.5 Successors: Assignment. This Deed of Trust shall be binding upon and :
benefit of the heirs, executors, administrators, legal representatwes, successors and assigns
parties hereto; prowded however, that this Section does not waive the provisions of the Sec
hereof entitled Due on Sale or Encumbrance. Beneficiary reserves the right to sell, assign
transfer, negotiate or grant participations in all or any part of, or any interest in, Benefi iciary
rights and benefits under the Settlement Agreement, any and all other Secured Obligations an
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d of Trust. In connection therewith, Beneficiary may disclose all documents and

1on which Beneficiary now has or hereafter acquires relating to the Subject Property, all
Secured Obligations and/or Grantor and, as applicable, any partners, joint venturers
Grantor, whether furnished by any Grantor or otherwise.

of Construction. (a) When appropriate based on the identity of the parties or
the masculine gender includes the feminine or neuter or both, and the
zltzdes the plural; (b) the term "Subject Property” means all and any part of or

~Property; (c) all Section headings herein are for convemence of reference
D

(e) all terms of Exhlbi
herewith, are hereby ing

C . If any provision of this Deed of Trust shall be held to be
prohlblted by or invalid u e law, such provision shall be ineffective only to the
extent of such prohibition Vi isi

any remaining provisions of thj

6.8 Recourse to Separaté Profierty < Any married person who executes this Deed of Trust
as a Grantor and who is obligated und any Secured Obligation agrees that any money judgment
which Beneficiary or Trustee obtains; Ait,t0 the terms of this Deed of Trust or any other
obligation of that married person secured by this Deed of Trust may be collected by execution
upon that person's separate property, an community property of which that person is a
manager.

6.9 Nonagricultural Use. The Subjcct Prope t used principally for agricultural or
farming purposes.
6.10 Governing Law. This Deed of Trust sha

efined by and construed in
accordance with the laws of the State of Washington. :

6.11 Venue. In the event of litigation, arbitration ot
Trust, the Parties agree that exclusive venue for such action sh.
Skagit County, Washington, and further agree that the Skagit C;
personal jurisdiction over the undersigned

%SEJpenor Court for
ty Superior Court shall have

CREDIT OR TO FORBEAR ENFORCING REPAYMENT OF 4, i
ENFORCEABLE UNDER WASHINGTON LAW,
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Address

805 Kirkland Avenue, Suite 200
Kirkland, WA 98033

OTARY ACKNOWLEDGMENTS
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OF WASHINGTON )
) ss.

)

< day of W vatn , 2016, before me, the undersigned, a Notary Public
te of Washington, duly commissioned and sworn, personally appeared James
to be the President of Windward Real Estate Services, Inc., the corporation
going instrument, and acknowledged said instrument to be the free and
the corporation, for the uses and purposes herein mentioned, and on
orized to execute the said instrument.

voluntary act-and-dee
oath stated that he was aut

Given undeér my hiaind-and official seal this “2day of ™ &~ ,2016.

v
NOTARY PUBLIC — STATE OF WASHINGTON
esiding at:__ 3% o=t~ ,\n¥x
My Commission Expires;__ 1 ¥+ %= 2=
iftled Name: O embe /A, Setdale




EXHIBIT A
{Description of Property)

to Deed of Trust and Assignment of Rents and Leases executed by
WINDWARD REAL ESTATE SERIVCES, INC., as Grantor, to CHICAGO TITLE, as Trustee,
for LAKE 16, LLC, as Beneﬁmary, dated as of November_ 2016.

Description of Property

Lot 4, “PLAT OF
Auditor’s File

:SIDE MEADOWS?” as per plat recorded February 9, 2010 as
02090002, records of Skagit County, Washington.




