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OF TRUST

[MIN 1001359-0007008328-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

2 and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafeing
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DAVID O. WESLEY AND BARBARA

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peopples Bank .

lenderis  a State Chartered Bank, organized &
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the refationship between Lender and MERS, and whic
into and amends and supplements this Security Instrument,
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LOAN #: 7008328
fote” means the promissory note signed by Borrower and dated November 15, 2016,

e states that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND NO/100*
AR R NEEREEEEREEEEEEEEEE R EEEEREEEEEERERERERESNERENERZ:EJREJNEJSJEII;ESJERJESE}EHS)
7%, $340,000.00 } plus interest. Borrower has promised to pay this debt in reqular
faents and to pay the debtin full not later than December 1, 2046.

Jr

" means the property that is described below under the heading "Transfer of Rights in the

5 and all sums due under this Secunty lnstrument plus interest.
I Riders to this Security Instrument that are executed by Borrower. The foliowing
ed by Borrower [check box as applicable]:
[ ] Condominium Rider LJ Second Home Rider
x| Planned Unit Development Rider [ V.A. Rider
L Biweekly Payment Rider
egistration Systems, Inc. Rider

-all, controlling applicable federal, state and local statutes, regulations,
Lles'and orders (that have the effect of law) as well as all appiicable final,

non-appealable judicial o .

(K) "Community Associ Fees, and Assessments” means all dues, fees, assessments and

other charges that are imp rower or the Property by a condominium association, homeowners

account, Such term includes, but'is.mol
actions, transfers initiated by telephene
(M) "Escrow Items” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insurarce eds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the P ey, {i} condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condemréation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insurancs f otectmg Legder against the nonpayment of. or default
on, the Loan. ;

(P) “Perindic Payment” means the regularly schedul
the Note, plus (ji) any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or requlation that goveir
Instrument, "RESPA” refers to all requirements and restric on
related mortgage loan” evenifthe Loan does not qualify as a “fed
(R) “Successor in Interest of Borrower"” means any party t
or not that party has assumed Borrower's obligations under

t due for (i} principal and interest under

2 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
me Subject matter, As used in this Security
7e imposed in regard to a “federally
ally refated mortgage loan” under RESPA.
t has taken title to the Property, whether
Moteand/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin r Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and m@dﬁflcatlon& f the Note; and (||) the
performance of Borrower's covenants and agreements under this Se&ufiey
this purpose, Borrower lrrevocably grants and conveysto Trustee, intrus
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rec ) c{Eng Juri
Lot 36, "PLAT OF TWIN BROOKS PHASE 3 LU-05-024." as per plat ap?mveﬁ

of Mount Vernon, County of Skagit, State of Washington.
Lot 36, Twin Brooks Phase 3
APN #: 6035-000-036-0000/ P133105
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L OAN #: 7008328
ch.gurrently has the address of 514 Timberland Loop, Mount Vernon,

[Street] [City]
98273 {"Property Address"):

[Zip Code]

wer understands and agrees that MERS holds only legal title to the interests granted
urlt_y Instrument, but, if necessary to comply with law or custom, MERS (as nominee
%S successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument,

brances of record. Borrgiv
and demands, subject to a

rants and will defend generally the title to the Property against alt claims
#ncumbrances of recard,

combines uniform covenants for national use and nop-uniform

covenants with Iimlted"vamat ihs by, jurisdiction to constitute a uniform security instrument coveting real

property.
UNIFORM COVENANT 8.-Borro

d Lender covenant and agree as follows:

1. Payment of Principa st, Escrow items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late dhe es_due U r‘ader the Note. Borrower shall also pay funds for Escrow

anstrument received by Lender as payment under the Note
or this Secunty Instrument is returned ider unpaid, Lender may require that any or all subsequent
payments due under the Note and this §
as selected by Lender: (a) cash; (b) mon
cashier's check, provided any such chedk j& dewn upon an institution whose deposns are insured by a
federal agency, instrumentality, or entity; o6& (&) Electronic Funds Transfer.

Payments are deemed received by Len
such other location as may be designated

15, Lender may return any payment or partial

accepted Ifeach F’enodlc Payment is apphed as of its d ue date, then Lender need not pay inter-
irBorower makes payment to bring the
o sl Lender shall either apply such
Ibe ap*plled to the outstanding principal
j which Borrower might have now
hgnts due under the Note and this
: is Security Instrument.
n this Section 2, all pay-
priority: {a) interest due
Such payments shall
be applied to each Periodic Payment in the order in which it became due. Anyiremaining amounts shall
be applied first to late charges, second to any other amounts due undér this strument, and then
to reduce the pri ncrpal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Penod1c P includes a sut-
ficient amount to pay any late charge due, the payment may be applied to the délinquert payment and the
late charge. If more than one Periodic Payment is outstanding, | ender ma yeent received
from Borrower to the repayment of the Periodic Payments if, and to the extent Favr
paid in full. To the extent that any excess exists after the payment is applied to thietull ¢ nt of che ar
more Periodic Payments, such excess may be applied to any late charges due. ¥
shall be applied first ta any prepayment charges and then as described in the No
Any application of payments, insurance proceeds. or Miscellaneous Proceeds t ‘

Loan current. If Borrawer does hot do so within a reason:
funds or return them to Borrower. If not applied eatlier, such fu
balance under the Note immediately prior to foreclosure. No o

Security Instrument or performing the covenants and agreeme
2. Application of Payments or Proceeds. Except as othe |
ments accepted and applied by Lender shall be applled in the followi

under the Note, uniil the Note is paid in full, a sum (the “Funds") to provide for payment'ofa "
for: (a) taxes and assessments and other items which can attain priority over this Security 75
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pre
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaga [
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martgage Insi
ance premiums in accordance with the provisions of Section 10. These items are called
At origination or at any time during the term of the Loan, L.ender may require that Comm

Initials
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LOAN #: 7008328
es &ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

or any or all Escrow Items at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow fems directly, pursuant to a waiver, and Borrower fails to pay
for arvEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Barrawer shiglf theil ke obligated under Section 8 to repay to Lender any such amount. Lender may
revoke the waiver ag't r all Escrow tems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time speciﬁel 1
under RESPA. Lender s

ger RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
e, Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall bi'h :
ity, or entity (including Leride 't i an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender. shall apphythe Funds to pay the Escrow Items no later than the time specified

ch a charge. Unless an agreement is made in writing or
he Funds, Lender shall not be required to pay Borrower

shall be paid on the Funds. Lendér
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall not
Lender the amount necessary to make u
12 monthiy payments. If there is a deficie
shall notify Borrower as required by RESPA, “anid
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this Seé
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxe
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio

hortage in accordance with RESPA, but in no mare than
'Funds held in escrow, as defined under RESPA, Lender

rits, charges, fines, and impositions attrib-
trument, leasehold payments or ground
_;,,s&. a"‘m{ Assessments, if any, Jo the extent

Borrower shall promptly dlscharge any fien which has prigfity ovér ‘thls Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured byithe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a ©) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee ender’s opinion operate to
f y until such proceedings
1o Lender subordinating
erty is subject to a lien
tice identifying the
lien or take cne or

the lien 1o thls Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may g
lier. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing

the Property insured against loss by fire, hazards included within the term “ext ,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leﬁt:ier insurance
This insurance shall be maintained in the amounts (including deductible levels) a g peripds that

Lender requires, What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower &
rightto dsapprove Borrower's choice, which right shall not be exercised unreasonably. berd
Borrower to pay, in connection wrth this Loan, either: (a) a ohe-time charge for fload Zony {

services and subsequent charges each time remappings or similar changes occur whichrea
affect such determination or certification. Borrower shall also be responsible for the payme
impused by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

coverage, at Lender’s option and Borrower's expense. Lender is under no cbligation

Initialg
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LOAN #: 7008328
pdrticutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
grotéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Knowlétges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
war requesting payment.

¢ plicies required by Lender and renewals of such policies shall be subject to Lender's
e, such policies, shall include a standard mortgage clause, and shall name Lender as
; additional loss payee. Lender shall have the right to hold the policies and renewal
: uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices." ower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or d i
shall name Lendﬁ s’

undertaken promptly. Lers
orin a series of prOgrESS

pay Borrower any interest or ea
retained by Borrower shall not )
Borrower, If the restoration or re . ‘r}bmncaily feasible or Lender's security would be lessened,
the insurance proceeds shall be app&r ‘ & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to.Borpbwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Property.
claim and refated matters. If Borrower dd
insurance carrier has offered to settle a cla

cher fay file, negotiate and settle any available insurance
‘respond within 30 days to a natice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or atherwise, Borrower hereby assigni, 1o, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right to any unearned premiums paid by Borrower)
i i i rights are applicable to the coverage

amounts unpaid under the Note or this Security Inst

6. Occupancy. Borrower shalloccupy, estabiish, a
within 60 days after the execution of this Security Instrumefit apt
Borrower’s principal residence for at least one year after the ;i

exist which are beyond Borrower's contral.
7. Preservation, Maintenance and Protection of the Pm[ﬁ
destroy, damage or impair the Property, allow the Property to detiiera
Whether or not Borrower is residing inthe Property, Borrower shall maipita
the Property from detenoratsng or decreasmg in value due toits concil y

t waste on the Property.
perty inorder to prevent
it is determined pursu-
hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance-or condt i
paid in connection with damage to, or the taking of, the Property, Borrowei-shail be esponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lender may disburse
proceeds for the repaws and restoration in a single payment or in a series ments as the
ar restore the

restoration.

Lender or its agent may make reasonahle entries upon and inspections of e Prog
sonable cause, Lender may inspect the interior of the improvements on the Propes

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
Borrower ar any persons or entities acting at the direction of Borrower or with Borroy

provide Lender with material mformauon) in connection with the Loan. Material representa 8 m:
but are not limited to, representations concerning Borrower's occupancy of the Property a5’ Bef
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastru
If (a) Borrower fails to perform the covenants and agreements contained in this Security ‘
there is a legal proceeding that might significantly affect Lender's interest in the Property and
this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation d

Initials:
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LOAN #: 7008328
rcement of a lien which may attain priority over this Security Instrument or ta enfarce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ipriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ent; {b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

e

nder does not have to do so and is not under any duty or obligation to do so. ltis
ts no liability for not taking any or all actions authorized under this Section 9.

secured by this Seg
disbursement ang"sh:

WS req&i
that previously provided such-instiran
ments toward the premiums for
coverage substantially equivaleht, ga
equivalent to the cost to Borrow ohifie Mo a’ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifsubs
Borrower shall continue to pay to Lendek
when the insurance coverage ceased o
a non-refundable loss reserve in lieu of:

a"nd Borrower was required to make separately designated pay-
Ortgage Insurance, Borrower shall pay the premiums required to obtain

f the separately designated payments that were due
ender wilt accept, use and retain these payments as

rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the am and for the period that Lender requires) provided by an
i [ ble, is obtained, and Lender requires separately desig-
nated payments toward the premilims for Mortgige Insurar Lender required Mortgage Insurance as a
condition of making the Loarn and Borrower was require &, separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall psy theiptemiums required to maintain Mortgage
Insurance in effect, or to provide a non- refundable | fss reserve, fntil Lender's requirement for Mortgage

ietween Borrower and Lender providing for
thing in this Section 10 affects Bor-

such termination or until termination is required by Appii
rower's obligation to pay interest at the rate provided in thé N

Mortgage Insurance reimburses Lender (or any entity thatg !
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance,

rce fram time to time, and may

other party (or parties)
ke payments using ary

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note: am@herr g{} 7, any reinsurer, any
other entity, or any affiliate of any of the faregoing, may receive (directly'ss
from {or might be characterized as} a portion of Borrower's payments for Mort@-‘
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sé
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef'.t6'a
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeownerss Protection Act of 1998 or any other.)
may include the right to receive certain disclosures, to request and obtain cancé |ation
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angfor 16 rei
arefund of any Mortgage Insurance premiums that were unearned at the time of such g
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorag
the Property, if the restoration or repair is economically feasible and Lender’s security §

Initial
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LOAN #: 7008328
.uch repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds

aless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security woutd
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,

king, destruction, ar loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater.
urms secured by this Security Instrument immediately before the partfal taking,

destruction, or dss in value, wnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sk e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the'totdl amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuediy ’

balance shall be paid tc Borrower.
ction, or loss in value of the Praperty in which the fair market value
> partial taking, destruction, or loss in value is less than the amount

“ar if, after notice by Lender to Borrower that the Opposing
g make an award to settle a claim for damages, Borrower
he date the notice: is given, Lender is authorized to collect
a restaration or repair of the Property or to the sums secured
4 "Opposing Party” means the third party that owes
ainst whom Borrower has a right of action in regard to

fails to respond to Lender within 3(3,,@@ ‘
and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitur the Property or other material impairment of Lender's
interest in the Property or rights under this Sécuyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr i
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributable:
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to rie
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not cpe
any Successorsin Interest of Borrower. Lender shall not be requir GITBeRce proceedmgs against any
Successor in Interest of Borrower or to refuse to extend time for payrife toratheiwise modify amortization
of the sums secured by this Security instrument by reason of any de by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len
mcludmg without I|m|tatsoﬂ Lender's acceptance of payments from

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co-

terms of this Security Instrument; (b) i is not personally obllgated to pay the sums*sécu
Instrument; and (c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard 1o the terms of this Security Instrument o tH
ca- Signer ‘s consent.

obllgaﬂons under this Securlty Instrument in writing, and 15 approved by Lender, shall o aﬁ all:
rower's rights and benefits under this Security Instrument. Borrower shali not be released =
obligations and liability under this Security Instrument unless Lender agrees to such reiease;
covenhants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

rower's default, for the purpose of protecting Lender's interest in the Property and rights undg
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio

Initials
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LOAN #: 7008328

any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Uwer shall not be construed as a prohibition en the charging of such fee, Lender may not charge fees

pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

erest or other loan charges collected or to be collected in connection with the Loan exceed

itmits, then: (a) any such ann charge shall be reduced by the amount necessary to reduce

the Note or by making a direct payment to Borrower. If a refund reduces prln(:lpa!
eated as a partial prepayment without any prepayment chiarge (whether or not a
siorovided for under the Note). Borrower’s acceptance of any such refund made by

iven by Borrower or Lender in connection with this Security Instrument must
e toBarrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othes otice to any one Borrower shall canstitute notice to all Borrawers unless
Applicable Law expressl ires otherwise. The notice address shall be the Property Address unless
Borrower has designated a-5ubstifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's: rsh e'of addbess. If Lender specifies a procedure for reporting Borrower's change

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall ndt--m
any notice required by this Sec

; proty
provision or clause of this Security Instrufnerit
not affect other provisions of this Securit
conflicting provision.

“the Note caonflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

transferred {orif Borrower is not
) without Lender’s prior written
this Security Instrument.
ed by Applicable Law.

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such exée

¥ Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower m
rower shall have the right to have enforcement of this Security Instrument di

Security Instrument; (b) such other period as Applicable Law might specify for th
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THi
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purfi
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require to assure that Lender's interest in the Property and 7 ;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inste e
continue unchanged. Lender may require that Borrower pay such reinstatement sums and-g%
one or more of the following forms, as selected by Lenhder: (a) cash; (b) money order; (c} certif
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an'
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Upon reinstatement by Borrower, this Security Instrument and obligations secured he

Initialg
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LOAN #: 7008328
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gCeleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without priar notice to
le might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage Ioan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
b written notice of the change which will state the name and address of the new |_oan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
imServicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.
der may commernce, join, of be joined to anyjudicial action (as either an indi-

i

will remaif with thé
by the Note purchag
Neither Borrgwer |

other party has breached any provision of, or any duty owed by reason
ritil such Borrower or Lender has notified the ather party (with such notice
& reguiremenis of Section 15) of such alleged breach and afforded the other
party hereto a reasotiabie pé iter the giving of such notice to take corrective action, If Applicable
Law provides a time per:ocf’w ch e elapse before certain action can be taken, that time period will be
deemed to be reasonablé

of, this Security Instrurﬁe<

this Section 20.
21. Hazardous Substanc used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ortaz: ibstances, pollutants, or wastes by Environmental Law and
the following substances; gasolihg, oSther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvy Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” megris federaldaws and laws of the jurisdiction where the Property
is located that relate to heaith, safety or grwirongiental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, 4 meivaf action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condifiow’that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall hot cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargdous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prog a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (€) which, due to the presence, use, or release of
: 5 the value of the Property. The preced-
e on the Property of small quantities of
nate to normal residential uses and to
Ssybstances in consumer products).
igation, claim, demand, lawsuit
invoiving the Property and any
tital knowiedge, {(b) any Environ-
rge, release aor threat of release
za;4ISe of release of a Hazard-

ing two sentences shall not apply to the presence, |
Hazardous Substances that are generally recogrize

Borrower shall promptly give Lender written notice o
or other action by any governmental or regulatory agency or:
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, leakin
of any Hazardous Substance, and {c} any condition caused b
ous Substance which adversely affects the value of the Property:++8
governmental or regulatory authority, or any private party, that any rer
Hazardous Substance affecting the Property is necessary, Borrower 5
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

iptly take all necessary
te any obligation on

NON-UNIF ORM COVENANTS. Borrower and Lender further covenant &

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security Iiy
acceleration under Section 18 unless Applicable Law provides otherwise}.’
(a) the default; (b) the action required to cure the default; {c} a date, not Tess th
the date the natice is given to Bomrower, by which the default must be cured; as
cure the default on or before the date specified in the notice may result in accele
secured by this Security Instrument and sale of the Property at public auction 4t
than 120 days in the future. The notice shall further inform Borrower of the right tofe
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to be'ii
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums sectired by &
Instrument without further demand and may invoke the power of sale and/or any oth.
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies pravided in this Section 22, including, but not limited to, reasonable attorness
and costs of title evidence.

Initials:
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LOAN #: 7008328
kender invokes the pawer of sale, Lender shall give written notice to Trustee of the occur-
ot an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
“Othet pmsons as Applicable Law may require. After the time required by Applicable Law and
j on of the notlce of sale, Trustee, wathout demand on Borrower, shall seil the Property

ie in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods pern'lltted by Applicable Law by public announcement

e statemen{s made therein. Trustee shall apply the proceeds of the sale in
I expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale took pface .

23. Reconveyance. | payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rec Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured & Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persorior iersons Iagaliy entitled to it. Such person ar persons shall pay any recardation
costs and the Trustee's fek for preparing the reconveyance.

24. Substitute Trustee. In accgrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any. Trustee a ed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shaltSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law,

ied to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Secunty Instrument, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceedin

[{ /& f/ fl 066 (Seal)

v DATE
f /é// /10/¢ (Seal)
BARBARA J. POM DATE

Initials:
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LOAN #: 7008328

COUNTY OF: S% . ﬂ S$S;

¥ personally appeared before me DAVID O. WESLEY AND BARBARA J.
wn to be the individual party/gartiésdescribed in and who executed the
instrument, and acknowledged that he/sh¢fthey signed the same as his/

tary act and deed, for the uses and purpp$es thergin meqtioned.
nd and official seal thisaj_ﬁt day of MM

#otary Public in and for the $

Washington, residing at

GIVEN undet m

Lender: Peoples Bank
NMLS ID: 405872 .
Loan Originator: Brett Lloyd
NMLS ID: 493147

o
o WAS H\\"\G Wt

gy W

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Maeg, Inc. Page 11 of 11

WAEDEED (CLS)

11/10/2015 09:14 AM PST



LOAN #: 7008328
MIN: 1001359-0007008328-9

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 15th day of

and is incorporated into and shail be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”}
y the undersigned {the "Borrower”) to secure Borrower's Note
rtered Bank

of the same dét
t0 Peoples Basik

(the "Lender")
.the Property described in the Security Instrument and
ount Vernon, WA 98273.

of the same date’
located at: 514 Timber

The Property includes, & ot'limited to, a parcel of land improved with a dwelling,
together with other such parcefs and certain common areas and facilities, as described
in COVENANTS, CONDITIONS ANB-RESTRICTIONS

: (the “Declaration”),
The Property is a part of a plan development known as Twin Brooks
Homeowners Asscciation :

{the"PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the'c
Security Instrument, Borrower and Lender'{u
A. PUD Obligations. Borrower shall perfor
PUD’s Constituent Docurnents. The “Constitden:
(i) articles of incorporation, trust instrument or an
the Owners Association; and (i) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owner
generally accepted insurance carrier, a "master” or "blankgt’;
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and agains
within the term “extended coverage,” and any other haza )
to, earthquakes and floods, forwhich Lenderrequires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef ¢i the y&arly premium
instaliments for property insurance on the Property; and (ii) Boriower 's‘obfigation under
Section 5 to maintain property insurance coverage on the Prop deemed satisfied
to the extent that the required coverage is provided by the Ownets '
What Lender requires as a condition of this waiver can change during i
Borrower shall give Lender prompt notice of any lapse in r
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities ofg¢he PL
proceeds payable to Borrower are hereby assigned and shall be paid to Lendei’
shall apply the proceeds to the sums secured by the Security Instrument, 4k
not then due, with the excess, if any, paid to Borrower. ,
C. Public Liability Insurance. Borrower shall take such actions asmay b
reasonabile to ensure that the Owners Association maintains a public liability jpsura
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 7008328
D. Cendemnation. The proceeds of any award or claim for damages, direct or
: tigk spayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
' Sueh proceeds shall be applied by Lender to the sums secured by the
Security Instrume 1 @s provided in Section 11.
_ E. Lender’;
S#re writlen consent either partition or 'subdivide the Property or consent
to: (i) the abaigo t dr.termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination

of professional maria
or {iv) any action whit
coverage maintained k
F. Remedies. If Bo
then Lender may pay themi

ve the effect of rendering the public liability insurance
Association unacceptable to Lender.
does not pay PUD dues and assessments when due,
‘amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agieé t etherterms of payment, these amounts shall bear
interest from the date of d!S u it at the Note rate and shall be payable, with
orrower requesting payment.

and agrees to the terms and covenants

i / pey] / X QL(Sean

DATE

BARBARA J. POﬁéROY

L f2 Ll fezo /g (Seal)
’ 4 ATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR of ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride magde this 15th day of November, 2016, and is
incorporated; and=amends and supplements the Deed of Trust (the "Security
Instrument”) 6f the'sa te given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower’s Note to

Peoples Bank, a red Bank

("Lender”) of the samg datevand covering the Property described in the Security
Instrument, which is locatéd a

514 Timberland Loop,

,» WA 98273.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
_ that the Security Instrument is amended as

1. The Definitions section of ©

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’s address is

226.

Lender is the beneficiary under this Security Instrumen “‘Lender” includes

any successors and assigns of Lender.

Sis a separate

"MERS” is Martgage Electronic Registration Syste
nder. MERS is

, Inc. ME
corporation that is the Nominee for Lender and is acting*sglely £

organized and existing under the laws of Delaware, and ha tdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appeinted as the Nominee for Lender to exercise the rights, duties a#i i

Lender as Lender may from time to time direct, including but not.ii
successor trustee, assigning, or releasing, in whole or in part this-&€
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and hind MERS, its successdr,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amery
the following definition:

~ "Nominee" means one designated to act for another as its representa;
a limited purpose.

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7008328
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
amendegdo tead as follows:

fis Seeurit instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensjons and modifications of the Note; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpase,,Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of sal€, the fallowirg described pro]perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 36, "PLAT OFTWIN.BROQOKS PHASE 3 LU-05-024," as per plat approved
April 15, 2016 and regorded April 21, 2016 under Auditor's File No.
201604210098, beirg a re-record and correction of Auditor’s File No.
201604150158, records.af Skagit County, Washington. Situate in the City of
Mount Vernon, County-oi Skagit, State of Washington.

Lot 36, Twin Brooks Phas

APN #: 6035-000-036-0000 /

which currently has the address of 51 :;;_,_Timberla“;)d Loop, Mount Vernon,

[Street][City]
WA 98273 (*Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements now "or shereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also bie: covered by this Security
Instrument. All of the foregoing is referred to & ' curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees t RS, a5 the designated
Nominee for Lender, has the right to exercise any or all int granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sel“tae Property;
and to take any action required of Lender including, but not liinited tg, ighing and
releasing this Security Instrument, and substituting a success

C. NOTICES

! ‘designates MERS
icableLaw or this Security
FRS adithe designated

Section 15 of the Security Instrument is amended to read as fol

15. Notices. All notices given by Borrower or Lender in connechity
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all Boiro
unless Applicable Law expressly requires otherwise. The notice address &l
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT .
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Lender. Borrower shall cj)romptly notify Lender of Borrower's change of
efider specifies a procedure for reporting Borrower’s change of address,
sRall only report a change of address through that specified procedure.
cniy one designated notice address under this Security Instrument at
any ong tirne, ‘Any.hotice to Lender shall be given by delivering it or by mailing it by first
class mail toendét’s address stated herein unless Lender has designated another
address by noticg-tp: Borrower. Borrower acknowledges that any notice Borrower

rovides to st also be provided to MERS as Nominee for Lender until

ERS’ Nominet interest js terminated. Any notice provided by Borrower in connection
with this Security igstruitient will not be deemed to have been given to MERS untii
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed tg"have.been given to Lender until actually received by Lender. If
any notice require ecurity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument.

“OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20. Sale of Note;
or a partial interest in the Note-
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende

yment is amended to read as follows:

O

n Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be soid
tice tosBorrower. Lender acknowledges that until it
Yomhieg interest in this Security Instrument, MERS
it Wie authority to exercise the rights of Lender. A
sale might result in a change in th ity (known as the "Loan Servicer”) that collects
Periodic Payments due under the *Naté and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change Al state the name and address of
the new Loan Servicer, the address to which payrients should be made and any
other information RESPA requires in connectign notice of transfer of servicing.
If the Note is sold and thereafter the Loa ted, by a Loan Servicer other
than the purchaser of the Note, the mortgage : ng obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer
and are not assumed by the Note purchaser unlegs othei
purchaser. ;

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member
other ?Iarty's actions pursuant to this Security Instrument ¢ :

arty has breached any provision of, or any duty owed hy_rea
nstrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of sugh dlleged breach and
afforded the other party hereto a reasonable period after the giving of,4tch notice to
take corrective action. If Applicable Law provides a time pericd “must elapse
before certain action can be taken, that time period will be deemed asonable
for purposes of this paragraph. The notice of acceleration and oppertuni “ i
to Borrower pursuant to Section 22 and the notice of acceleration gives¥'ts Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opg
corrective action provisions of this Section 20. "

E. SUBSTITUTE TRUSTEE

ined to any judicial
ass} that arises from the

dlieges that the other
orof, this Security
ty-{with such notice

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed her,
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider.

1//521/020 {6 2 (Seal)

DATE

Y A//dzo/c (Seal)
DATE
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