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WA 98274-8602 ("Grantor™); Skagit Bank, whos
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and sometimes as "Beneficiary”); and Land Title Company

address is P O Box 445, Burlington, WA 98233 (referred to b

*Formerly , Marma P. McLatchy
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GWVEVAN E AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
issession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
wléscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, 0|I gas, geothermal and similar matters, (the "Real Property”)

PARTINGTON PLACE, DIVISION 3," as per plat recorded in Volume 15 of

REVOLVING LINE CF CREDIY,
line of credit. with a variable r
limit so long as Borrower ¢
terminated, suspended or:@?,

f interest, which obligates Lender to make advances to Borrowsr up to the credit
pi s with all the terms of the Credit Agreement and the line of credit has not been
H tadit Agreement allows negative amortization. Such advances may be made,
subgat;t to the limitation that the total outstanding balance owing at any one time,
a at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other: ny amounts sxpended or advanced as provided in either the indebtodness
paragraph or this paragraph, s ] 3 Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Dead s ires the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Liinit rdvictdd in the Cradit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid. and subsa ritly raadvanced The unpaid balance of the revalving line of credit may at
certain times be lower than the a A zero balance does not terminate the line of credit or
tarminate Lender's obligation to advam . Therafare, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zes

not including finance charges

Grantor hereby assigns as security to Lender, g"q Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded ins8gcordance with RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfectedl gh teupon the recording of this Deed of Trust. Lender grants to
Grantor a ficense to collect the Rents and pygfi th license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all* of of the Indebtedness. In addition, Grantor grants to Lender a
Unifarm Commercial Code security interest in the'Peysonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) ‘PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UMDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF T} i VEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES.
Borrower's request and not at the request of Lender;
this Dead of Trust and to hypothecate the Property; (c) theprowis
result in a default under any agreement or other instrument biniing..Lif
law, regulation, court decree or arder applicable to Grantor; (d} Gra blished adequate means of obtaining
from Borrower on a continuing basis information about Borrower's :ndition: and {e} Lender has made no
representation to Grantor about Borrower {including without limitati creditviorthiness of Borrower).

that: {a) this Deed of Trust is executed at
ful! power, right, and authority to enter into
is Deed of Trust do not conflict with, or
Gr and do not result in a violation of any

any "one action" or "anti-deficiency”
rantor, including a claim for
fter Lender's commencement

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed iof/ wer shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Bor ntor shall perform all their
respective obligations under the Credit Agreement, this Deed of Trust, and the! Brits.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granto agr 1
possession and use of the Property shall be governed by the following provisions:

n possession and
om the Property

Possession and Use. Until the occurrence of an Event of Default, Grantor m
control of the Property; (2} use, operate or manage the Property; and (3) ]
{this privilege is a license from Lender to Grantor automatically revoked upon d
relate to the use of the Property or to other limitations on the Property. The Real’ F’mmﬂv i 1 sed principally
for agricultural purposes.

Duty to Maintain. Grantor shail maintain the Property in good condition and pr
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
release or threatened release of any Hazardous Substance by any person on, under, about
(2) Grantor has no knowledge of, or reason to believe that there has been, except as previo
acknowledged by Lender in writing, {(a) any breach or violation of any Environmental Law
generation, manufacture, storage, treatment, disposal, release or threatened release of any Haz
on, under, about or from the Property by any prior owners or occupants of the Property, or {c
threatened litigation or claims of any kind by any person relating to such matters; and (3) Excep
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, a
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in complignee wi
all applicable federal, state, and local laws, regulations and ordinances, including without limitation
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make sufu
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lendat's
purpases only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or

H
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Yy other person. The representations and warranties contained herein are based on Grantor's due diligence in
ting the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
nder for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under

the %en of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
ether by foreclosure or otherwise.

strippmg of or
foregoing, Granto

or to the Property or any portion of the Property. Without limiting the generality of the
. remove, or grant to any other party the right to remove, any timber, minerals (including
ia, soil, gravel or rock products without Lender's prior written consent,

Grantor shall not demolish or remove any improvements from the Real Froperty
ph'gonsent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arra gem ntg'satisfactory to Lender ta replace such Improvements with Improvements of at least
equal value,

Compliance with Gove uuements Grantor shalf promptly comply, and shall promptly cause
ﬁgr persons or entities of every nature whatsoever who rent, lease or
ny manner, with all laws, ordinances, and regulations, now or hereafter
pplicable to the use or occupancy of the Property. Grantor may contest
wte, or regﬁ.ulation and withhold compliance during any proceeding, including

in effect, of all governmenta
in good faith any such law,

y gire not jeopardized. Lender may require Grantor to post adequate

security or a surety bond, reasonay tm‘y to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither o
acts, in addition to those acts set forth
reasonably necessary to protect and pr

DUE ON SALE - CONSENT BY LENDER. Len at Lender's option, (A) decfare immediately due and payable all
sums secured by this Deed of Trust or (B) ifhcrgase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impo!
transfer, without Lender’s prior written consent,

&
whether legal, beneficial or equitable; whether voluntary or inv
contract, land contract, contract for deed, leasehold intere

TAXES AND LIENS. The following provisions relating to th
Trust:

Payment. Grantor shall pay when due {and in all events prior t Il taxes, special taxes, assessments,
charges f{including water and sewer), fines and impositions levied against forron account of the Property, and shall

Trust, except for the lien of taxes and assessments not due,
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessme
dispute over the obligation to pay, so leng as Lender’s interest in the P
is filed as a result of nonpayment, Grantor shall within fifteen (15} da
within fifteen (15} days after Grantor has notice of the filing, secure thg, di
Lender, deposit with Lender cash or a sufficient corperate surety bond or othas
amount sufficient to discharge the lien plus any costs and attorneys' fees, or ot
result of a foreclosure or sale under the lien. In any contest, Grantor shall ;
satisfy any adverse judgment before enforcement against the Property. Grant
obligee under any surety bond furnished in the contest proceedings.

t could accrue as a
d Lender and shall

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory :
or assessments and shail authorize the appropriate governmental official to deliver to Lep:
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any
services are furnished, or any materials are supplied to the Property, if any mechanic's lig
other lien could be asserted on account of the work, services, or materials. Grantor wili=ip
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will
improvements.,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sténdard ext

company or companies reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver to L
from tima to time the policies or certificates of insurance in form satisfactory to Lender, including stipulatio
coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be im
in any way by any act, eomission or default of Grantor or any other persen. Should the Real Property be located in
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A designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
2nder that the Praperty Is located in a special flood hazard area, for the maximum amount of Borrower's

Folicatiory of Proceeds. Grantor shall promptly notify Lender of any loss or damaga to the Property. Lender may
3.8 K f 35 if Grantor fails to do so wrthrn fn‘teen {15) days of the casualty. Whether or not Lander's

duction of the Indebtedness, payment of any lien affecting the Property, or the restoration
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
r destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tor is not in default under this Deed of Trust. Any proceeds which have not been
‘&fter their receipt and which Lender has not committed to the repair or restoration of
f to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
y, shall be applied to the principal balance of the Indebtedness. If Lender holds
Il of the Indebtedness, such proceeds shall be paid without interest to Grantor as

nce provisions contained in the instrument evidencing such Existing
g with the insurance provisions under this Deed of Trust, to the extent
of Trust would constitute a duplication of insurance requiremant. If any

LENDER'S EXPENDITURES.
encumbrances, and other clalms,
Property or to comply with any obli
Lender may do so. Jf any action orpg
Property, then Lender on Grantor's bel
appropriate to protect Lender's interest
interest at the rate charged under the
repayment by Granter. All such expenses will®
payable on demand; {(B)

to keep the Proparty free of all taxes, liens, security interests,
“prgvide any required insurance on the Property, (C) 1o make repairs to the
in Existing Indebtedness in good standing as required below, then
menced that would materially affect Lender's interests in the
not required to, take any action that Lender believes to be
xgersses incurred or paid by Lender for such purposes will then bear
réement _from the date incurred or paid by Lender to the date of

edit Agreement and be apportioned among and be payable
{1} the term of any applicable insurance policy; or {2) the
remaining term of the Credit Agreement; or (C; dated as & balloan payment which will be due and payabte at the
Cred:t Agreement's maturlty The Deed of Trust Isp will secure payment of these amounts. The rights provided for in

any default. Any such action by Lender shall no
remedy that it otherwise would bave had.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than, those s&t forth in the Real Property description or in the
Existing Indebtedness section below or in any title insuraicépdiic port, or final title opinion issued in favor
of, and accepted by, Lender in cannection with this Dee
authority to execute and deliver this Deed of Trust to Lender.

Defanse of Title. Subject to the exception in the paragraph ab
title to the Property against the lawful claims of all persons. in
that quastions Grantor s title or the interest of Trustee or Lende

sed of Trust, Grantor shall defend the
ing, but Lender shall be entitled to

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grant
existing applicable laws, ordinances, and regulations of governmental authy

ig“this Deed of Trust shatl
ind shall. remain in full farce

Survival of Promises. All promises, agreements, and statements Grantor Hng-nagh
survive the execution and delivery of this Deed of Trust, shall be continuing in na
and effect until such time as Borrower's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtednes

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may b secpsi
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment '
and to prevent any default an such indebtedness, any default under the instruments evi
ar any default under any security documents for such indebtedness.

inferior to an
Indebtedness

Mo Modification. Grantor shall not enter into any agreement with the holder of any mortg"a
other security agreement which has priority over this Deed of Trust by which that
amended, extended, or renewed without the prior written consent of Lender.

accept any future advances under any such security agreement without the prior written conse

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this De

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lende
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the !
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceedi
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor .
cause to be delivered to Lender such instruments and documentation as may be requested by Lender frope tins
time to permit such participation, ;

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedlngs 0
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion o th
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The: p¥
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in gconnection with the condemnation.
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POSITHON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
‘rnmental taxes, fees and charges are a part of this Deed of Trust:

es, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

ing shall constitute taxes to which this section applies: (1} a specific tax upan this type of
mon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
=5 rpwer is authorized or required 1o deduct from payments on the Indebtedness secured by this
(3) & tax on this type of Deed of Trust chargeable against the Lender or the holder of the
4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

he same effect as an Event of Default, and Lender may exercise any or all of its
of Default as provided below unless Grantor either (1} pays the tax before it
becomes delmquent i
Lender cash or a sufficient dporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; & QWG JHTATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are Ip)

Security Agreement. T!
constitutes fixtures, an

shall constitute a Security Agreement to the extent any of the Property
ave all of the rights of a secured party under the Uniform Commaercial Code

Security Interest. 3 Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's secufivy  the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender mdy, 4t any time and without further authorization from Grantor, file executed
counterparts, copies or reprodiictisns of aad of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred<in e ontinuing this security interest. Upon default, Grantor shall not

remove, sever or detach the Pet from the Property. Upon default, Grantor shall assemble any

Lender and make it available to Lender
extent permitted by applicable law.

Addresses The mailing addresses ©

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, sipos, réquest of Lender, Grantor will make, execute and
: to Lender's designee, and when requested by

Lender, cause to be filed, recorded, refiled, or rerecqrde ) case may be, at such times and in such offices
and places as Lender may deem appropriate, any am{ all such m fgages, deeds of trust, security deeds security
agreaments, financing statements, continuation state i
other documents as may, in the sole opinion of Lende sirable in order to effectuate, complete,
petfect, cantinue, or preserve {1) Borrower's and Granti! ‘ er the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2} the liens and seciiri created by this Deed of Trust on the
Property, whether now owned or hereafter acquired by Grant hited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all ¢ ses incurred in connection with the
matters referred 1o in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred.t
for and in the name of Grantor and at Grantor's expense. For suc
Lender as Grantor's attorney-in-fact for the purpose of making, executing,
other things as may be necessary or desirable, in Lender's sole opinion, £
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the indebtedness w
and Grantor otherwise performs all the obligations imposed upon Grantor under®
and deliver to Trustee a reguest for full reconveyance and shall execute and deliver
termination of any financing statement on file evidencing Lender ] security intera’

preCEting paragraph, Lender may do so

Graritor hereby irrevocably appeints
iling, recording, and doing all
sh the matters referred to in

{A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Cr& This can
include, for example, a false statement about Borrower's or Grantor's income, assets, liabilitig:
Barrower's or Grantor's financial condition. (B} Borrower does not meet the repayment terms ¢f ¥

(Cy Grantor's action or inaction adversely affects the collateral or Lender's rights in the collate:

all persons liable on the account, transfer of tltle or sale of the dwelling, creation of a seni
without Lender's permission, foreclosure by the holder of another lien, or the use of funds ar the d
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remadies. All of Lender’'s rights and remedies will be cumulative and may he exer
tagether. i
Lender decides to spend money or to perform any of Granter's obligations under this Deed of Trust, aftér
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to e
Lender’s remedies.

Accelerate Indabtedness. Lender shall have the right at its option to declare the entire Indebtedness imme
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise it
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions
{pursuant to Lender's instructions) are part of this Deed of Trust:

er” of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
losure, in either case in accordance with and to the full extent provided by applicable law.

Lender shall have the right, without notice to Borrower or Grantor to take possession of and
perty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,

va lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
‘ sé of the Property to make payments of rent or use fees directly to Lender. If the Rents are
i then Grantor |rrevocablv designates Lender as Grantor's attorney-in-fact to endorse
ivédin payment thereof in the name of Grantor and to negotiate the same and collect the
proceec, y tenants or other users to Lender in response to Lender's demand shall satisfy the
obligaticips ayments are made, whather or not any proper grounds for the demand existed. Lender
may exercise its' ar this subparagraph either in persen, by agent, or through a receiver.

| have the right to have a receiver appointed to take possession of all or any part of
o protect and preserve the Preperty, to operate the Property preceding or pending
the Rents from the Property and apply the proceeds, over and above the cost of
btednass. The receiver may serve without bond if permitted by law. Lender's
£'a pdceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a su il amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

ains in passession of the Property after the Property is sold as provided
¢ titled to possession of the Property upon default of Borrower or Grantor,
Grantor shall become a tinant at sifférance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a sentgh for the use of the Property, or {2} vacate the Property immediately
upon the demand of Lende ¢

Other Remedies. Trustee or Lend
Credit Agreement or available at laiv

zdle or other intanded disposition of the Personal Property is to be
ivin at least ten {10} days before the time of the sale or disposition.

made. Reasonable notice shall meaksidgic
Any sale of the Personal Property may b

to bid at any public sale on all or any portio|

Attorneys’ Fees; Expenses. If Lender institu
Trust, Lander shall be entitled to recover such
and upon any appeal. Whether or not any courf action is igdol
reasonable expenses Lender incurs that in Lender's opinigt aré& npcessary at any time for the protection of its
interest or the enforcement of its rights shall become a f th rtdebtedness payable on demand and shali bear

ny suit or action to enforce any of the terms of this Deed of
apay adjudge reasonable as attorneys' fees at trial

d der applicable law, Lender's attorneys’ fees
including attorneys fees and expenses for

anticipated post-judgment cofiection services, the cost of
foreclosure reports), surveyors' reports, and appraisal fees, title qg fees for the Trustee, 1o the extent
permitted by applicable law. Grantar also will pay any court cosds, in additien to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties at forth in this section.

=pawvers and obligations of Trustee

Powers of Trustee. In addition to all pawers of Trustee arising as a matter of law,
take the following actions with respect to the Property upon the written
preparing and filing a map or plat of the Real Property, including the d
public; (b} join in granting any easement or creating any restriction o

der and Grantor: {a) join in
reaets or other rights to the

dditién to the rights
ngve the right to

office of the recorder of SKAGIT County, State of Washington. The instrument shall Gof
other matters requnred by state law, the names of the onglnal Lender, Trustee, and Grantor, {J

successor trusteg, without cenveyance of the Property, shall succeed to all the title, power, and:
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution &
govern to the exclusion of all other provisions for substitution.

any notlce required to be given under this Deed of Trust, including without limitation any notice of defau
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually req
telefacsimile {unless otherwise required by law}, when deposited with a nationally recognized overnight courier,
mailed, when deposited in the United States mail, as first class, cartified or registered mail postage prepaid, directgd
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreciosure from the hold
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown near the beginnin

this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal




DEED OF TRUST
{Continued) Page 7

iotice to the other person or persons, specifying that the purpose of the notice is to change the person's
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will

nsibility to telf the others of the notice from Lender.
PROVISIONS. The foifowing miscellaneous provisions are a part of this Deed of Trust:

ning the matters covered by this Deed of Trust. To be effective, any change or amendment to
ust be in writing and must be signed by whoever will be bound or obligated by the change or

. “Caption headings in this Deed of Trust are for convenience purposes only and are not to be
or defing the provisions of this Deed of Trust.

Merger. There sh
estate in the Pgi
of Lender.

Governing Law. Thi
preempted by federal la
This Deed of Trust ha

Joint and Several
saeveral, and all refaréhce
each and every Borrow
Deed of Trust.

No Waiver by Lender. G Lender wifl not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in vwgiting. The Jact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. #Lesider does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to gomgly with tha other provisions of this Deed of Trust. Grantor also understands
that if Lender does cansent 1o Qs éoes not mean that Granto'r will not have 1o get Lender's consent

hd laws of the State of Washington without regard to its conflicts of law provisions.
ed by Lender in the State of Washington.

\ ations of Borrower and Grantor under this Deed of Trust shall be joint and
ranttyr shall mean each and every Grantor, and all references 10 Borrower shall mean
This meéahs that each Grantor signing below is responsible for all ebligations in this

requests. Grantor waives presentment,

Severability. If a court finds that any
fact by itself will not mean that the res
enforce the rest of the provisions of thi
invalid or unenforceable.

Successors and Assigns. Subject to any li ions statad in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upoen and fit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in rson other#han Grantor, Lender, without notice to Grantor, may

extension without releasing Grantor from the abligations:0f this 'I'“ilga of Trust or liahility under the Indebtedness.
Tims is of the Essence. Time is of the essence in th this Deed of Trust,

Waiver of Homeastead Exemption. Grantor hereby rel aives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indibtétiness’ sapured by this Deed of Trust,

Beneficiary. The word "Beneficiary” means Skagit Bank, and

Borrower. The word "Borrower” means MARNA M CARPE
co-signers and co-makers signing the Credit Agreement and all &

Credit Agresment. The words "Credit Agreement” mean the cr i
credit limit of $123,500.00 from Borrower to Lender, together )
maodifications of, refmancmgs of, consolidations of, and substitutions #

is remewals of, extensions of,
missory note or agreement,

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust

Rents.

Environmental Laws. The words "Environmental Laws" mean any and al
regulations and ordinances relating to the protection of human health or

limitation the Comprehensive Environmental Response, Compensation, and Lia
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendmenis and Re
No. 29-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Sectiuw
Conservation and Recovery Act, 42 U,8,C. Section 6301, et seq., or other applicable stéte
or regulations adopted pursuant thereio, ’

provision of this Deed of Trust,
Grantor. The word "Grantor” means MARNA M CARPENTER.

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, because
cancentration or physical, chemical or infectious characteristics, may cause or pose a present o
to human health or the environment when improperly used, treated, stored, disposed of, generated
transported or otherwise handled. The words "Hazardous Substances”™ are used in their very broadé:
include without limitation any and all hazardous or toxic substances, materials or waste as defined by
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petrpleum
petroleum by-products or any fraction thereof and asbestos,

improvements. The word “Improvements™ means all existing and future improvernents, buildings, strugture
maobile homes affixed on the Real Property, facilities, additions, replacements and other construction on thézfReal
Property.




DEED OF TRUST
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odifieutions of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
xtaended or advancad by Lender to d|scharge Grantor's obllgatlons or expenses incurred by Trustee or

Deed of Trust.

ord "Lender" means Skagit Bank, its successors and assigns. The words "successors or assigns”
company that acquires any interest in the Credit Agreement,

he words “Personal Property” mean all equipment, fixtures, and other articles of personal
réafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
{ ions, parts, and additions to, all replacements of, and all substitutions for, any of such
th all issues and profits thereon and proceeds {including without limitation all insurance

" means collactively the Real Property and the Personal Property.

sal Property” mean the real property, interests and rights, as further described in this
Deed of Trust, #

Related Documents.
agreements, environmengs
mortgages, and all otk
connection with the
this Deed of Trust.

e waids "Related Documents” mean all promissory notes, credit agreements, loan
nts, security agreements, mortgages, deeds of trust, security deeds, collateral
. agreements and documents, whether now or hereafter existing, executed in

Rents. The word "Rents:

Trustee. The word "Trus
445, Burlington, WA 88233 arid any sy

GRANTOR ACKNOWLEDGES HAVI
AGREES TO ITS TERMS.

ang Title Company of Skagit County, whose mailing address is P O Box
)stitute or successor trustess.

EAD E PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

A M CARPENTE
Formerly, Marna P. McLatchy

STATE OF

COUNTY OF S‘LCLQ&J.I,
e

for the uses and purposes therein mentioned.

2 D
Given under my hand and official seal this C;) N

Notary Public in and for the State of [A)g

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by this Deed of
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persd
right, title and interest now held by you under the Deed of Trust.

hereby

Date: Beneficiary:
By:
fts:

LaserPro, Ver. 16.3.10.006 Copr. D+H USA Corporation 1997, 2016. All Rights Reserveg;
LACFMLPLAGO1.FC TR-25956 PR-38



Joshua J Carpenter, to acknowledge debt

NRIVIDUAL ACKNOWLEDGMENT

State of n? A—

County of S KCL@_\‘T

On this TV day of Aovem by
Public in and for the State of_ .
personally appeared __-JoShus ((_C«U"Dv
the individual described in and who execy
debt, that (s)he signed and sealed these said
act and deed, for the uses and purposes thekei

201 & before me, the undersigned, a Notary
duly commissioned and sworn,

to me known to be
Peed of Trust to acknowledge the
nts as his/her free and voluntary
ioned.

GIVEN under my hand and ¢ffityal seal thi

@g% BLIC IN AND FOR THE STATE OF

»

Residing at &%ﬁ%
My commission expires ot <ok | | l 18




