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document are also prowded 1n Sectlon 16,

(A) "Security Instrument” means this document, which is dated Nove
all Riders to this document.
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BJ “Barrower” is AARON M HENDRICKSON and HEIDI N HENDRICKSON, HUSBAND
{Ir WAFE. Borrower is the trustor under this Security Instrument.

(E) “Note' _ romissory note signed by Borrower and dated November 18, 2016. The
Note states that Barréwer owes Lender four hundred sixty five thousand eighty and 00/100 Dollars

the Property."

(G) “Loan” means th

charges due under the sums due under this Security Instrument, plus interest.

(H) “Riders” means all Rid is Seeyrity Instrument that are executed by Borrower. The

O Adjustable Rate Rider
O Balloon Rider
® VA Rider O

ium Rider O Seceond Home Rider
nit Development Rider [0 1-4 Family Rider
kly Payment Rider O Other(s) [specify]

(I) “Applicabie Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha “the effect of law) as well as all applicable
final, non-appealable judicial opinions. '

eans all dues, fees, assessments
and other charges that are imposed on Borrower a condominium association,

homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer o ‘ than a transaction originated
by check, draft, or similar paper instrument, which is initiated-t gh-an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to ¢ authorize a financial
institution to debit or credit an account. Such term includes, b d to, point-of-sale
transfers, automated teller machine transactions, transfers initia wire transfers, and
automated clearinghouse transfers.

(L} “Escrow Items” means those items that are described in Section 3

(M) “Miscellaneous Proceeds” means any compensation, settlement, aw. ]
proceeds paid by any third party (other than insurance proceeds paid unde s described
in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemn
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I any part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
ymissions as to, the value and/or condition of the Property

)

‘Martgage Insurance” means insurance protecting Lender against the nonpayment of, or

vment” means the regularly scheduled amount due for (i) principal and interest
lus {ii) any amounts under Section 3 of this Security Instrument.

ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
lime, or any additional or successor legislation or regulation that governs
s;iiubed in this Security Instrument, RESPA refers to all requlrements and

whether or not that pg
Instrument,

_‘ modlﬁcatlons of the Note; and (ii) the performance of
#this Securlty Instrument and the Note. For this purpose,
Trusiee, in trust, with power of sale, the following
@f Recording Junsdxctmn] of Skagit [Name of

Borrower irrevocably grants and con
descrlbed property located in the Count

HEREOF

Parcel ID Number: 38 633 0 “"-/ o8
of 12464 PARKSIDE LN [Street] Mount Vernon [C' ;
Adedress ) 4

TOGETHER WITH all the improvements now or h
appurtenances, and fixtures now or hereafier a part of

has the right to grant and convey the Property and that the Property’is
encumbrances of record. Borrower warrants and will defend generalt
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati
covenants with limited variations by jurisdiction to constitute a uniform
teal property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Servicas 2016111616.1.3.3621-120160825Y



' ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
rrower shall pay when due the principal of, and interest on, the debt evidenced by the
any prepayment charges and late charges due under the Note. Borrower shall also pay funds

. CuITency. However if any check or other instrument received by Lender as
ote or this Security Instrument is returned to Lender unpaid, Lender may require
ent payments due under the Note and this Security Instrument be made in one

g forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
¢k or cashier's check, provided any such check is drawn upon an institution
nred by a federal agency, instrumentality, or entity; or (d) Electronic Funds

Transfer.

Payments are deemed by Lender when received at the location designated in the Note or
at such other locatiof a¢ ; i
Section 15. Lender may
insufficient to bring the
to bring the Loan current,
such payment or partial payme:
the time such payments are acc
then Lender need not pay interes

ayment or partial payment if the payment or partial payments are
Lender may accept any payment or partial payment insufficient

Such payments shall be apphed to each Periodic Paym
remaining amounts shall be applied first to late charges, se

If Lender receives a payment from Borrower for a delinquent Per ] ,
sufficient amount to pay any late charge due, the payment may be gppli delinquent payment

apply any payment

payment can be paid in full. To the extent that any excess exists after th
full payment of one or more Periodic Payments, such excess may be appl
Voluntary prepayments shall be applied first to any prepayment charges a
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to:
the Note shall not extend or postpone the due date, or change the amount, of the Pes
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ds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

he Naote, until the Note is paid in full, a sum {the “Funds ™} to provide for payment of

r: (a) taxes and assessments and other items which can attain priority over this Security

lien or encumbrance on the Property; (b) leasehold payments or ground rents on

any; (c) premiums for any and all insurance required by Lender under Section 35,

urance premiums, if any, or any sums payable by Borrower to Lender in lieu

drtgage Insurance premiums in accordance with the provisions of Section 10.

crow ftems ”. At origination or at any time during the term of the Loan,

ommunity Association Dues, Fees, and Assessments, if any, be escrowed

fees and assessments shall be an Escrow Item. Borrower shall promptly

5§ amounts to be paid under this Section. Borrower shall pay Lender the
Lender waives Borrower's obligation to pay the Funds for any or all

j orrower's obligation to pay to Lender Funds for any or all Escrow

able, the amounts due for any Escrow Items for which

“ender and, if Lender requires, shall furnish to Lender receipts
e period as Lender may require. Borrower's obligation to

ipte-shall for all purposes be deemed to be a covenant and

nght, as the phrase "covenant and agreement” is used in

crow ltems directly, pursuant to a waiver, and Borrower

ender may exerc:]se its rights under Section 9 and

Section 9. If Borrower is obligated-c:|
fails to pay the amount due for an Esc
pay such amount and Borrower shall the
amount. Lender may revoke the waiver

accordance with Section 15 and, upon su
such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in
the Funds at the time specified under RESPA, and
can require under RESPA. Lender shall estimate thé
and reasonable estimates of expenditures of future Escrow
Applicable Law.

ds due on the basis of current data
therwise in accordance with

The Funds shall be held in an institution whose deposits

deposits are so insured)

or in any Federal Home Loan Bank. Lender shall apply the Fun crow Items no later

than the time specified under RESPA. Lender shall not charge Bo
Funds, annually analyzing the escrow account, or verifying the Escror
Borrower interest on the Funds and Applicable Law permits Lender to.make stickia charge. Unless an

i iti i pfi the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. B
in writing, however, that interest shall be paid on the Funds. Lender shall giy
charge, an annual accounting of the Funds as required by RESPA. '
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, as defined under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower
hall pay 10 Lender the amount necessary to make up the shortage in accordance with RESPA, but

g than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined

Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

ssary to make up the deficiency in accordance with RESPA, but in no more than 12

in Section 3.

Borrower shall promptly
Borrower: (a) agrees in
acceptable to Lender, but oiry
in good faith by, or defends aga ment of the lien in, legal proceedings which in Lender's

of'the lien while those proceedings are pending, but

may give Borrower a notice 1dent1fymg
given, Borrower shall satisfy the lien or
4.

change during the term of the Loan The insurance carrier providing
Borrower subject to Lender's nght to disapprove Borrower 5 ch01 :

nce shall be chosen by
it shall not be exercised

time charge for flood zone determination, certification and tracking &

for flood zone determination and certification services and subsequent chaf
or similar changes occur which reasonably might affect such determinati
shall also be responsible for the payment of any fees imposed by the Federal
Agency in connection with the review of any flood zone determination resultmg
Borrower,

. Borrower
lanagement
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wer fails to maintain any of the coverages described above, Lender may obtain insurance

ges that the cost of the insurance coverage so obtained might significantly exceed
that Borrower could have obtained. Any amounts disbursed by Lender under
become additional debt of Borrower secured by this Security Instrument. These
intérést at the Note rate from the date of disbursement and shall be payable, with

renewal certificates. "}eﬁL , Borrower shall promptly give to Lender all receipts of paid
premiums and renewal n: Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or déstruction of, the Property, such pohcy shall include a standard
mortgage clause and shall fia :

In the event of loss, Borrower %l
may make proof of loss if not m:
agree in writing, any insurance pro

by Lender, shall be applied to restorati
economically feasible and Lender's sec
Lender shall have the right to hold such

ance proceeds until Lender has had an opportunity to
een completed to Lender's satisfaction, provided that
isburse proceeds for the repairs and

proceeds, Lender shall not be requlred to pay Borm
for public adjusters, or other third parties, retained by-Bo
proceeds and shall be the sole obligation of Borrower. If th:
feasible or Lender's secunty would be lessened, the insura

t or earnings on such proceeds. Fees
not be paid out of the insurance
or repair is not economically
hall be applied to the sums
xcess, if any, paid to Borrower.

vailable insurance
tice.from Lender that

The 30-day period will begin when the notice is given. In either event, or
Property under Section 22 or otherwise, Borrower hereby assigns to Lend:
any insurance proceeds in an amount not to exceed the amounts unpaid unde
Instrument, and (b) any other of Borrower's rights (other than the right to any
premiums paid by Borrower) under all insurance policies covering the Property,ing
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re the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

impair the Property, allow the Property to deteriorate or commit waste
ot Borrower is residing in the Property, Borrower shall maintain the
& Property from deteriorating or decreasing in value due to its condition.
Section 5 that repair or restoration is not economically feasible,
roperty if damaged to avoid further deterioration or damage.

§ are paid in connection with damage to, or the taking of, the

Property in order to prév
Unless it is determined
Borrower shall promiptly
If insurance or condemn;
Property, Borrower shalt
released proceeds for suc -
in a single payment or in a ser ogress payments as the work is completed. If the insurance or
condemnation proceeds are ng i pai
Borrower's obligation for the cor g1 such repair or restoration.

apon and inspections of the Property. If it has

“of the improvements on the Property. Lender shall
give Borrower nhotice at the time of or pri such an interior inspection specifying such reasonable
cause.

process, Borrower or any persons of ¢ntities acting
knowledge or consent gave materially false, misl

9. Protection of Lender's Interest in the Property 2
Instrument. 1f (a) Borrower fails to perform the covenant
Instrument, (b) there is a legal proceedmg that might 51gn1ﬁcantl

Instroment or to enforce laws or regulations), or {c) Barrower has abandon
Lender may do and pay for whatever is reasonable or appropriate to prot
Property and rights under this Security Instrument including protecting

limited to: {a) paying any sums secured by a lien which has priority over thl; e
appearing in court; and (¢} paying reasonable attorneys' fees to protect its interes
or rights under this Security Instrument, including its secured position in a bankru
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g the Property includes, but is not limited to, entering the Property to make repairs, change
renlace or board up doors and windows, drain water from pipes, eliminate building or other

by Lender under this Section 9 shall become additional debt of Borrower
nstrument. These amounts shall bear interest at the Note rate from the date of

If this Security
lease. If Borrower acquit
unless Lender agrees

fi 2 leasehold, Borrower shall comply with all the provisions of the
¢ to the Property, the leasehold and the fee title shall not merge
writing.

required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay:the tms“required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgag verage required by Lender ceases to be available from

the mortgage insurer that previe i 4;1 such insurance and Borrower was required to make
separately designated payment :

Insurance coverage is not available, Borr
separately designated payments that wer
i i fundable loss reserve in licu of Mortgage
standing the fact that the Loan is

again becomes available, is obtained, and Lender requ1res 5
premiums for Mortgage Insurance. If Lender required Morf
the Loan and Borrower was required to make separately d
for Mortgage Insurance, Borrower shall pay the premiums réqui
effect, or to provide a non-refundable loss reserve, until Lende
ends in accordance with any written agreement between Bormrowe

Borrower's obligation to pay interest at the rate provided in the Nots

Mortgage Insurance reimburses Lender (or any entity that purchases the
may incur if Borrower does not repay the Loan as agreed. Borrower is no
Insurance.
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ents are on terms and conditions that are satisfactory to the mortgage insurer and the other

arty (o partles) to these agreements. These agreements may require the mortgage insurer to make
any source of funds that the mortgage insurer may have available (which may include
from Mortgage Insurance premiums).

or modifying the mortgage insurer's rlsk, or reducing losses. If such agreement
' ender takes a share of the insurer's risk in exchange for a share of the
the arrangement is often termed “captive reinsurance.” Further:

Mortgage Insurance undér
rights may include the right t&'
the Mnrtgage Insurance, to h
receive a refund of any Mortgags«iﬂ
cancellation or termination,

owners Protection Act of 1998 or any other law. These
tain disclosures, to request and obtain cancellation of
; gage Insurance terminated antomatically, and/or to
e premiums that were unearned at the time of such

11. Assignment of Miscellaneous-Pr;
hereby assigned to and shall be paid to Lené

ds; Forfeiture. All Miscellaneous Proceeds are

1f the Property is damaged, such Miscellaneiaus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repa1r is economically-foasible and Lender's secunty is not lessened.

4,series of progress payments as
icable Law requires mterest to

be paid on such Mlscellaneous Proceeds, Lender shall not la
eamings on such Miscellaneous Proceeds. If the restoration
Lender's security would be lessened, the Miscellaneous Proceeds
by this Security Tastrument, whether or not then due, with the exc
Miscellaneous Proceeds shall be applied in the order provided for

In the event of a total taking, destruction, or loss in value of the Propé v,
shall be applied to the sums secured by this Security Instrument, whether
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property
value of the Property immediately before the partial taking, destruction, or loss i
or greater than the amount of the sums secured by this Security Instrument imme:
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king, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
mes-s¢cured by this Security Instrument shall be reduced by the amount of the Miscellaneous
smultiplied by the following fraction: (a) the total amount of the sums secured immediately
al taking, destruction, or loss in value divided by (b) the fair market value of the
diately before the partial taking, destruction, or loss in value. Any balance shall be paid

taking, destruction, or loss in value of the Property in which the fair market
#nediately before the partial taking, destruction, or loss in value is less than the

All Miscellaneous Proceeds that are not applied to f
in the order provided for in Section 2,

time for payment or modification of amortization of the surn
granted by Lender to Borrower or any Successor in Interest
the liability of Borrower or any Successors in Interest of Borrowe
commence proceedings against any Successor in Interest of Borro
for payment or otherwise modify amortization of the sums secured hy:
reason of any demand made by the original Borrower or any Successtrs. i
Any forbearance by Lender in exercising any right or remedy including,
acceptance of payments from third persons, entities or Successors in Inter

ise to extend time
i ;Elnstrument by
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trower who co-signs this Security Instrument but does not execute the Note (a "co- signer")
co-signing this Security Instrument enly to mortgage, grant and convey the co-signer's interest
roperty under the terms of this Security Instrument; (b) is not personally obligated to pay the

y this Security Instrument; and (¢} agrees that Lender and any other Borrower can
odify, forbear or make any accommodations with regard to the terms of this Security

écovenants and agreements of this Security Instrument shall bind (except
benefit the successors and assigns of Lender.

rge Borrower fees for services performed in connection with
protecting Lender's interest in the Property and rights under this
t Jimited to, attorneys' fees, property inspection and valuation

to reduce the charge to the permined limi
exceeded permitted limits will be refund Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note ~direct payment to Borrower. If a refund
payment without any prepayment

to Borrower's notice address if sent by other means, Notice to any
notice to all Borrowers unless Applicable Law expressly requires of
be the Property Address unless Borrower has designated a substit

ender specifies
a procedure for reporting Borrower's change of address, then Borrower s Y report a change Df

address through that specified procedure. There may be only one desngna

it by first class mail to Lender's address stated herein unless Lender has demgua*ﬁd
by notice to Borrower. Any notice in connection with this Security Instrument shai
have been given to Lender until actually received by Lender. 1f any notice require
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ient is also required under Applicable Law, the Applicable Law requirement will satisfy the
orfesponding requirement under this Security Instrument.

deral law and the law of the jurisdiction in which the Property is located. All rights and
ed in this Security Instrument are subject to any requirements and limitations of
pplicable Law might explicitly or implicitly allow the parties to agree by contract
en hut such Silence shall not be construed as a prohibition against agreement by

Applicaialc Law, "
which can be g

ict shall not affect other prov151ons of this Security Instrument or the Note
thout the conflicting provision,

include the plural and_
to take any action.

Instrument.

18. Transfer of the Properiy
18, “Interest in the Property” m

2gil or beneficial interest in the Property, including, but not
limited to, those beneficial intere '

in-a bond for deed, contract for deed, installment sales

a purchaser,

If all or any part of the Property or any I

Applicable Law.

If Lender exercises this option, Lender shall give Bori
provide a peried of not less than 30 days from the date the
15 within which Borrower must pay all sums secured by t

in this Security Instrument (b) such other period as Applicable Law mig
of Borrower $ rlght to reinstate; or (c) entry of a judgment enforcmg thig

Security Instrument and the Note as 1f no acceleration had occurred; (b) curés any
other covenants or agreements; (c) pays all expenses incurred in enforcmg this %
including, but not limited to, reasonable attorneys' fees, property inspection and v |
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es incurred for the purpose of protecting Lender’s interest in the Property and rights under
1is'Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
mtégest in the Property and rights under this Security Instrument, and Borrower's obhgatlon
ims secured by this Security Instrument, shall continue unchanged. Lender may require
such reinstatement sums and expenses in one or more of the following forms, as
a) cash; (b) money order; (¢} centified check, bank check, treasurer's check or
ided any such check is drawn upon an institution whose dep051ts are insured by

Borrower, this
acceleration ha "‘However, this right to reinstate shail not apply in the case of acceleration
under Sectio

is Security Instrument} can be sold one or more times without
it result in a change in the entity (known as the “Loan Servicer™)
der the Note and this Security Instrument and performs other
b hgatlon nider the Note, this Security Instrument, and Applicable Law.

: s of the Loan Servicer unrelated to a sale of the Note. If there
'll be given written notice of the change which will state
the name and address of the new L. !
any other information RESPA requit ¢ mlecuon with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is servi Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations tc Borrpwerwill remain with the Loan Servicer ot be transferred
to a successor Loan Servicer and are not gSsutned by the Note purchaser unless otherwise provided by
the Note purchaser.

d to any judicial action (as either an
other party's actions pursuant to this

party (w1th such notlce given in compham,e with the requ
breach and afforded the other party hereto a reasonable per i

ection 15) of such alleged
1v1r1g of such notlce to take

21. Hazardous Substances. As used in this Section 21: (a) “Hakardsu
those substances defined as toxic or hazardous substances, pollutants, or w

formaldehyde ancl radioactive matenals () - Enwmnmemal Law” means fe er.
the jurisdiction where the Property is located that relate to health, safety or envig
(c) “Environmental Cleanup” includes any response action, remedial action, or rer
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in Environmental Law; and (d) an “Environmental Condition " means a condition that can
ube contribute to, or otherwise trigger an Environmental Cleanup.

er shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
~anyone else to do, anything affecting the Property (a) that is in violation of any

in consumer praduct

Bormrower shall prom
or other action by any

threat of release of any H:
release of a Hazardous Sub
or is notified by any governmés
other remediation of any Hazards
prompily take all necessary remedia
shall create any obligation on Lender

; i}sgﬁnce, and (c) any condition caused by the presence, use or
shich adversely affects the value of the Property. If Borrower learns,

¢ affecting the Property is necessary, Borrower shall
cordance with Environmental Law. Nothing herein

w provides otherwise). The notice
shall specify: (a) the default; (b) the action reqi he default; {c) a date, not less than

30 days from the date the netice is given to Bor

Il further inform Borrower
L &CO) ion to assert the non-

existence of a default or any other defense of Borrower to wecéiera

matters required to be included in the notice by Applicable La

full of all sums secured by this Security Instrument without fur and and may invoke the
power of sale and/or any other remedies permitted by Applicabl der shall be entitled
to collect all expenses incurred in pursuing the remedies provided in io
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ither persons as Applicable Law may require. After the time required by Applicable
and. after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
5 at public auction to the highest bidder at the time and place and under the terms
he notice of sale in one or more parcels and in any order Trustee determmes

sale in the fu]Iﬁ’ng

Trustee's and attorne
excess to the person,
county in which the

: (b) to all sums secured by this Security Instrument; and (¢) any
egally entitled to it or to the clerk of the superior court of the

23. Reconveyance. U

without warranty to the person’
recordation costs and the Trustee!

24, Substitute Trustee. In accorda
a successor trustee to any Trustee appdi
of the Property, the successor trustce shall
Trustee herein and by Applicable Law.

Ay entitled to it. Such person or persons shall pay any
aring the reconveyance.

LT sonable attorneys' fees and costs

in any action or proceeding to construe or enforce any, term of fhis Security Instrument. The term
“attorneys’ fees,” whenever used in this Security Insig rall-include without limitation

attorneys' fees incurred by Lender in any bankruptcy p

ENFORCEABLE UNDER WASHINGTON LAW.

Signs as "Borrower" solely for the purpose of waiving homestead ¢
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SIGNING BELOW, Bommower aceepts and agrees to the terms and covenants contained in this
[ strument and in any Rider execuied by Borrower and recorded with it.

Seal

Seal

Acknowledgment
State of Washington
County of

vidence that AARON M HENDRICKSOMis/are the
‘ sald person(s) acknowledged tha@he signed this
instrument and acknowledged it to E%eE it free and voluntary act Tor the uses and purposes

mentioned in the instrum

Dated: //1 d ’
%ﬂ%@ »lz W te

“Notary Public in and for the

State of ngfng at

AW
( jm%/ya’é / YA AL e
Print Name
My appointment expires: é’ é f / ﬂ%
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<knowledgment

eared before me, and said person(s) acknowledged that h they signed this
instrment ledged it to be his@heir free and voluntary act for the uses and purposes

mentioned inthe i

{Print Name)

My appointment expires:

Loan Origination Organization: Navy F
Union

NMLS ID: 399807

Loan Qriginator: Tracy Bornand
NMLS ID: 852267
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

2016, and is incorporate
of Trust or Deed to Seeire
by the undersigned (hereil
(herein “Lender”) and

If the indebtedness secured hereb)";?\b
Title and Regulations issued thereunde:

of the secured indebtedness and the provisiorr ihat the
indebtedness pursuant to Covenant 18 of the Securit

ze” not exceeding four per centum
the due date thereof to
such "late charge"” shall not be
ess secured hereby, unless such

( oats and expenses secured

payable out of the proceeds of any sale made to satisfy the
proceeds are sufficient to discharge the entire indebtedness a
hereby.

Guaranty. Should the Department of Veterans Affairs fail or refus
amount within 60 days from the date that this loan would normally b
committed upon by the Department of Veterans Affairs under the provision
Code "Veterans Benefits", the Mortgagee may declare the indebtedness h
payable and may foreclose immediately or may exercise any other rights
proper action as by law provided.

guaranty in full
igiblé for such guaranty
Title 38 of the U.5.

Transfer of the Property. This loan may be declared immediately due and pé &b
the Property securing such loan to any transferee, unless the acceptability of the as
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

and agreements as set forth below:
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ssumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
ean ?S of the date of transfer of the Property shall be payable at the tlme of transfer to the loan

the time of transfer the fee shall constitute an additional debt to that already secured
nt, shall bear interest at the rate herein provided, and, at the option of the payee of the

-ocessing Charge: Upon application for approval to allow assumption of
y be charged by the loan holder or its authorized agent for determining
.the, gssumer and subsequently revising the holder’s ownership records when an
approved trans T is chni leted, The amount of this charge shall not exceed the maximum established

by the Department of Vetérass Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United
States Code applies.,

(c) Assumption Indemnity |
agrees to assume all of th
securing the loan. The ass
extent of any ¢laim payment ar
instrument.

bility: If this obligation is assumed, then the assumer hereby
hgaﬁé s of the veteran under the terms of the instruments creating and
further agrees to indemnify the Department of Veterans Affairs to the
rom the guaranty or insurance of the indebtedness created by this

IN WITNESS WHEREOF, Borrowe

cecuted this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower

au«. (S

AARON M HENDRICKSON

o N Regov

HEIDI N HENDRICKSON
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