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Peoples Bank
Attn: Loan Se
P.O. Box 233
LAND TITLE GF SRAGIT COUNTY
C"“ﬁ

5 M52-62

P123741/8062-000-014-0000
HYME SQUARE B.S.P.

linclude iot, block and piat or section, township and range]

LO-AN #: 7008891 S— ‘Line For Rchrding Data] S S

DEED OF TRUST

| MIN_1001359-0007008891-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document g
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardix
are also provided in Section 16. ; :
(A) “Security instrument” means this document, which is dafed No
together with all Riders to this document,

(B} "Borrower” is JOSEPHINE L DECKER, A MARRIE
PROPERTY.

'b w and other words are defined in
ge: f words used in this document

smber 21, 2016,

WOMAN; AS HER SEPARATE

Borrower is the trustor under this Security Instrument.
(C) “Lender" is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Beilingham , WA 98226.

organized a i under the

s agidress is
(D) "Trustee” is Land Title of Skagit County.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, to be ex
Barrower, which further describes the relationship between Lender and MERS, and which is incgrpg

into and amends and supplements this Security Instrument.
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LOAN #: 7008891

"Mote” means the promissory note signed by Borrower and dated November 21, 2016.

te states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND NO/100* * *
LA R R R R R R LR EEEEREREREREEEEEEREEREEEEEEEEREREEREENEENERIEENIREEERENREREJELSESEEXEHE]
$140,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar
eribdic"Payfments and to pay the debt in full not later than December 1, 2046.

Prope means the property that is described below under the heading "Transfer of Rights in the

5the debt evidenced by the Note, plus interest, any prepayment charges andlate charges

L_i Condominium Rider ["] Second Home Rider
. Planned Unit Development Rider [ V.A. Rider

L Biweekly Payment Rider

Registration Systems, Inc. Rider

(L} “Electronic FundsTranﬁQer
draft, or similar paper instrument,
computer, or magnetic tape S0 as.t

anytransfer offunds, otherthanatransaction originated by check,
ih is initiated through an electronic terminal, telephonic instrument,

: [£2 ti‘ansfers and automated clearmghouse transfers.
(M) “Escrow ltems” means those |tems thai are d@scnbed in Section 3.

(N) “Miscellaneous Proceeds” mean - vipe

paid by any third party (other than insu deds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the F perty; {ii) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of cond ion; or {iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.
(0) "Morigage Insurance” means insura
on, the Loar.
{P) “Periodic Payment” means the regularly scheduled am
the Note, plus (i) any amounts under Section 3 of tt Curi trument.

(Q) "RESPA" means the Real Estate Settlement Pr 12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}; as they might be amended from time to time, or any
additional or successor legisiation or regulation that gov ¥Subject matter. As used inthis Security
Instrument, "RESPA” refers to all requirements and restrictions thatare imposed in regard to a "federally
related mortgage loan” evenif the Loan does not qualify as a “feflerally related mortgage loan" under RESPA.
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

jprotecting Leader against the nonpayment of, or default

due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY ,
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns} and the successors and assigns of MERS. This Serufity In
(i) the repayment of the Loan, and all renewals, extensions and madifications
performance of Borrower’s covenants and agreements under this Seguf
this purpose. Barrower irevocably grants and conveys to Trustee, in trust:
described property lecated in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re rc{mg Jurisg
Lot 14, "THYME SQUARE BINDING SITE PLAN," as per plat recorded ‘oi Novepiber: 0 2005,
under Auditor's File No. 200511100117, records of Skagit County, Was ‘

Situate in the City of Sedro-Woolley, County of Skagit, State of Washingto
LOT 14, THYME SQUARE B.S.P.
APN #: P123741/8062-000-014-0000
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LOAN #: 7008891
ich.gurrently has the address of 176 North Township St, Sedro Woolley,

[Street] [City]
fington 98284 ("Property Address"):

{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, &nd fixtures now or hereafter a part of the property. Alt repiacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

brances of recofd. Borkgiver sidrants and will defend generally the title to the Property against ail claims
and demands, subject to, ncumbrances of record.

THIS SECURITY IR
covenants with limited*varg
property.

UNIFORM COVENAN;
1. Payment of Principal-ing
Barrower shall pay when due t icipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ' .r‘y;Ier the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in

or this Security Instrument is returned &
payments due under the Note and this S

cashier's check, provided any such che
federal agency, instrumentality, or entity;
Payments are deemed received by Le when received at the location designated in the Nate or at
such other location as may be designated hy:Lender in accprdance with the notice provisions in Sectlon
15. Lender may return any payment or partial payment if tiie p

awn upon an institution whose deposﬂs are insured by a
d) Electronic Funds Transfer.

funds or return them to Borrower. If not applied eartier, such furdg will be pg:lled to the outstanding principal
balance under the Note immediately prior to foreclosure. No oﬁ'set or clatmwhich Borrower might have now
ints due under the Note and this
is Security Instrument.

inthis Section 2, all pay-

2. Application of Payments or Proceeds. Except as otherwis

ments accepted and applied by Lender shall be appiied in the follow| riority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due u . Such payments shall
be applied to each Periadic Payment in the arder in which it becamg due. Any.gemaining amounts shalt

to reduce the principal balance of the Note.
if Lender receives a payment from Borrower for a delinquent Periodic Pz
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may® ; :
from Borrower to the repayment of the Periadic Payments if, and to the extent: h g yment canbe
paid in full. To the extent that any excess exists after the payment is applied to e Tull payfnent of one or
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ¢
the Note shall not extend or postpone the due date, or change the amount, of the Petipg
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security [r
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prapéarty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagi
premiums, if any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow'If
At origination or at any time during the term of the Loan, Lender may require that Community Askef
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LOAN #: 7008891

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘be‘an Escrow item, Barrawer shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
2,pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to
s, for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
crnq such payment within such time period as Lender may require, Borrower's obligation
nts and to provide receipts shall for all purposes be deemed 1o be a covenant and
inthis Security Instrument, as the phrase ‘covenant and agreement is used in Sec-

and Borrower Sﬁe‘
revoke the waive
15 and, upon sug

1 be obilgaled under Section 9 to repay to Lender any such amount. Lender may
3 r all Escrow tems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in stich amaounts, that are then

Funds at the time specrfle
uneler RESPA. Lender s

The Funds shall bith
ity, or entity (inchuiding Le

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e . Funds to pay the Escrow Items no later than the time speciﬁed

the escrow account, or venfym A
and Applicable Law permits Le ) make such a charge. Unless an agreement is made in writing or
Applicable L aw requires interes} (&' be paid
any interest or earnings on the - Bor
shall be paid on the Fuhds. Lendér giver to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan : PA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notdy Borbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thé shortage in accordance with RESPA but in no mare than
12 monthly payments. If there is a deficiendy &f Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, “and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REBPA, but inio faore than 12 monthly payments.

Upon payment in fult of all surns secured by this Sed strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal pay all taxg
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Assaciatiors
that these items are Escrow ltems, Borrower shall pay thern

Borrower shalt promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatiol
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceg
prevent the enforcement of the lien while those proceedings areper
are concluded:; or (c) secures from the holder of the lien an agreemen
the lien to this Security instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {
ing service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured ‘against loss by fire, hazards included within the term "ext

nerts, charges, fines, and impositions attrib-
y lAstrument, leasehold payments or ground
68, e Assessments, if any. To the extent
wifipgnprovided in Section 3.

ighity ovér his Security Instrument unless
cured By the lien in a manner acceptable
) contests the fien in good faith
inl.ender’s opinion operate to
ofity until such proceedings
'to Lender subordinating

certification and tracklng services, or (b) a one-time charge for flood zone determination®
services and subsequent charges each time remappings or similar changes occur which reasﬁ
affect such determination or certification. Borrower shall also be responsible for the paymerat f
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc
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LOAN #: 7008891
iciskar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
grotéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
artd or Elablllty and might provide greater or lesser coverage than was prewously in effect. Borrower

addlt:onal loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,
Etign of, the Property, such policy shall include a standard morigage clause and
'agee and/or as an additional loss payee.

for damage to, or d
shall name Lends

undertaken promptly. Ler
or in a series of progress >
Applicable Law requires mtefm A0 d on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea ‘on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not ‘the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair. nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be ap;me ) g sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta ch insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandans the Property, Lenddr giay file, negotiate and settle any available insurance
claim and related matters. If Borrower do “respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimzthen Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given, her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tiy Lender (a) Borrower's rights to any insurance proceeds
in an amourt not to exceed the amounts unpaid under thy e or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, i i h rights are applicable to the coverage
of the Property. Lender may use the insurance proc [
amounts unpaid under the Note or this Security Inst

f ropredy as Borrower’s principal residence
within 60 days after the execution of this Security Instrumeétit a athcantinue to occupy the Property as

agrees in writing, which consent shall not be unreasonably Wil
exist which are beyond Borrower’s control.

destroy damage or |mpa|r the Property, allow the Property to determ‘ Fan ampait waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maigitai the Rraperty in order to prevent
n. 54 it is determined pursu-
ant to Section 5 that repair or restoration is not ecenomically fea5|blea Borrow promptly repair the
Property if damaged to avoid further deterioration or damage. If insura
paid ir: connection with damage %o, o the taking of, the Property, Borrowet: &hail

or restoring the Pro;aeﬂy only if Lender has released proceeds for such purp

aﬁponsmie for repairing
A5, Lender may dishurse

restore the
restoration.

wark is completed. If the insurance or condemnation proceeds are not sufficie

Property, Borrower is not relieved of Borrower's obligation for the completion &f - ,
Lender or its agent may make reasonable entries upon and inspections of the

sonable cause, Lender may inspect the interior of the improvements on the Prope_;

provide Lender with material information) in connection with the Loan. Material represéh,
but are rot limited to, representations concerning Borrower's occupancy of the Property a
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrifrien
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or ri ik
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fogfer
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LOAN #: 7008891
ent of alien which may attain priority over this Security Instrument or to enforce laws or reguiations),
ower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate ta protect Lender's interest in the Property and rights under this Security Instrument, including
i and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender's
zlude, but are not limited to: {a) paying any sums secured by a fien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable attorneys' fees ta protect its interest
nd/ar rights under this Security Instrument, including its secured position in a bankrupicy

3 r’zgerous conditions, and have utilmes trned onor off, Although Lender may take action
nder does not have to do se and is not under any duty or obligation to do so. ltis
rs no liability for not taking any or all actions authorized under this Section 9.
dishiraed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Segrrity’
dishursement ang sh?
payment.
If this Security Ins n a leasehoid, Borrower shall comply with all the provisions of the lease.
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bor without the express written consent of Lender, alter or amend the
ground Tease. If Borrawe:*agduiras fie title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees o t gerin writing.

ms recyfired to maintain the Mortgage Insurance in effect. if, for any reason
age required by Lender ceases to be available from the mortgage insurer
cosand Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
) i age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow - Of gage Insurance previously in effect, from an afternate mort-
gage insurer selected by Lender. If'5ubst by equivalent Mortgage Insurance coverage is not available,
Borrawer shalfl continue to pay to LendektFe amounkof the separately designated payments that were due
when the insurance coverage ceased to be jh effett, bender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofsMortg surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ul 4y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the am and for the period that Lender requires) provided by an
waliable, is obtained, and Lender requires separately desig-
Lender required Mortgage Insurance as a
eparately designated payments toward
emilums required to maintain Mortgage
antil Lender’s requirement for Mortgage
ween Borrower and Lender providing for
“Wothing in this Section 10 affects Bor-

that previously provided such
ments toward the premiums for
coverage substantially equivalei,

the premiums for Mortgage Insurance, Borrower sha y th
insurance in effect or to provide a non- refundable fos resery

Mortgage insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such inguk;
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgagé s other party {or parties)
to these agreements. These agreements may require the mortgage i Suer lo make payments using any
source of funds that the mortgage insurer may have available (which
Mortgage Insurance premiums).

arty to the Mortgage Insurance.
rce from time to ime, and may

other entity, or any affiliate of any of the foregomg, may receive (d|rectly Rt
from (or might be characterized as) a portion of Borrower's payments for Mortgacy Ensuram:e in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if s ch agr
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sHare of
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower i
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet: 1o/
(b) Any such agreements will not affect the rights Borrower has - if any - with
Mortgage insurance under the Homeowners Protection Act of 1998 or any othek:Jaw se rights
may include the right to receive certain disclosures, to request and obtain cancéliation
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aﬂﬁfor 10 rec
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination, ;
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedstargh
assigned to and shall be paid to Lender. :
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gr
the Propenty, If the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 7008891

ngrgLich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i+ erider has had an opportunity to inspect such Property to ensure the work has been completed to
ir's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

roceeds. If the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shallbe applied tothe sums secured by this Security Instrument,

if any, paid to Boro
Inthe event of ialiaking, destruction, or loss in value of the Property in which the fair market value
{ efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

destruction, or I5ss in valtie,
this Security Instrument s

taking, destruction, or
inthe event of a partia

balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value

efore tge partial taking, destruction, or loss in value is less than the amount

d the partlal taking, destruction, or loss ln value, unless Borrower

and Lender otherwise agreé

by this Security Instrument whe
If the Property is abandone: ‘ ._r if, after notice b_y Lender to Borrower that the Oppaosing

Party (as defined in the next se ence offers to make an award to settle a claim for damages, Borrower

‘ he date the notice is given, Lender is autharized to collect

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any actiod or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture af the Property or other material impairment of Lender’s
interest in the Property or rights under this S urity Instrum Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr eiture of the Property or other material
impairment of Lender's interest in the Property or rig
any award or claim for damages that are atributablé:
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to re,
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Rct a W yer. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not Gperale 1¢ release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requir sMmence proceedings against ary
Successor in Interest of Borrower or to refuse to extend time for paysient wise modify amortization
of the sums secured by this Security Instrument by reason of any de d madg by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Lendersin exergising any right or remedy
including. without limitation, Lender's acceptance of payments from third persong, estities or Successors
in Interest of Borrower or in amounts less than the amount then due, Shalbaot be & waiver of or preciude
the exercise of any right or remedy. '

13. Jointand Several Liability; Co-signers; Successors and Assigns B
and agrees that Borrower's obligations and liability shall be joint and seve
who ca-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer's inte
terms of this Security Instrument; (b) is not personally obligated to pay the sums sscure
Instrument; and (c) agrees that Lender and any other Borrower can agree to extepd
make any accommodations with regard to the terms of this Security Instrument ot 4
co-signer’s consent. i

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who agsifie:
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall obitai all
rower's rights and benefits under this Security instrument. Borrower shall not be released %
obligations and liability under this Security Instrument unless Lender agrees to suchrelease |
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi Geg
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees.

ia;nst whom Barrower has a right of action in regard to

ir of the Property shall be applied

. Borrower covenants
any Borrower
¢a-signing this
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LOAN #: 7008391
ny-ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Are expressly prohibited by this Security instrument ar by Applicable Law.

ah is subject to a law which sets maximum loan charges, and that law is finally interpreted

to she permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the

; the Note or by making a direct payment to Borrower, If a refund reduces principal,
reated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

; given by Borrower or Lender in connection with this Security Instrument must
bein wrmng Any sorrower in connection with this Security Instrument shall be deemed to have
been given to Bosow i
address if sent iy oth
Applicable Law expressly
Borrower has designa

Lender of Borrower’

atice to any one Borrower shall constitute notice to all Borrowers unless
dires otherwise. The notice address shall be the Property Address unless
%&glute notice address by notlce to Lender. Borrower shall promptly notify

fi ering or by mailing it by first class mail to Lender's address stated herein

apothepadaress by notice to Borrower. Any notice in connection with this
Security Instrument shall not‘e-deermedto have been given to Lender until actually received by Lender. If
any notice required by this Secu ¥ it is also required under Applicable Law, the Applicable Law

16. Governing Law; Sever hilﬁf},.
by federal law and the law of the’ juH’S

not affect other provisions of this Securlty nstrument or the Note which can be glven effect without the
conflicting provision.

As used in this Security Instrument: {ajw
corresponding neuter words or words of the

take any action.
17. Borrower’s Copy. Borrower shall be give fie Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intare rower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest i including but not limited to, those

agreement the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest inthe Property is sold
a natural person and a beneficial interest in Barrower is sold r

However this option shall not be exercised by Lender if such exereis

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is given in agh
within which Borrower must pay all sums secured by this Security Ins ment. If B owver fails to pay these
sums prior to the expiration of this period, Lender may invoke any reyriec
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mefels
rower shall have the right to have enforcement of this Security Instrument d ontmu
to the earliest of (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify for th
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Thtase
Borrower: (a) pays Lender all sums which then would be due under this Securi
Nate as if no acceleration had occurred; (h) cures any default of any other coven
pays all EXPEnses incurred in enforcing this Security Instrument, including, but not {
attorneys' fees, property inspection and valuation fees, and other fees incurred for thep
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta!
as Lender may reasonably require to assure that Lender's interest in the Property and a;ghts
Security Instrument, and Borrower's obligation to pay the sums secured by this Security lnst;m S5
continue unchanged. Lender may require that Borrower pay such reinstatement sums and.gkpe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, {c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an'j
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Fra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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fulty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

agceleration under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{fogether with this Security Instriument) can be sold one or more times without prior notice ta

der the Nate, this Security Instrument, and Applicable Law. There also might be one or more
thé Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

b written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA reguires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
jess otherwise provided by the Note purchaser.

a class) that arises from the other party's actions pursuant to this Security
instrument or that allegas that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumem‘:’ i
given in compliance w' h

deemed to be reasonablg fpr purpe of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Sectign 22 and the notice of acceleration given to Borrower pursuant

this Section 20.
21. Hazardous Substanc . As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazs stances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, dther flammable or toxic petroleum products, foxic pesti-
cides and herbicides, volatile solvé ials containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental Law” m deraliaws and iaws of the Jurisdiction where lhe Property
is located that relate to health, safety or nyirong
any response action, remedial action, wvai action, as defined in Environmental Law; and (d) an
"Environmental Condmon" means a congiflorthat can cause, contribute to, or otherwise trigger an

ce, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazargous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prog a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad 5 the value of the Property. The preced-
ing two sentences shall not apply o the presence, 2 on the Property of smalf quantities of
Hazardous Substances that are generally recognized: ppropriate to normal residential uses and to
maintenance of the Property {including, but not limited™ alis sybstances in consumer products).

Borrower shall promptly give Lender written notice of (a st i
ar other action by any governmental or regulatory agency o ,
Hazardous Substance or Environmental Law of which Borrgwar has actl,sat knowledge {b) any Environ-
menta! Condition, including but not limited to, any spilling, leaking
of any Hazardous Substance, and {c) any condition caused b >
ous Substance which adversely affects the value of the Property:if B
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow:
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

ns, or is notified by any
‘her remediation of any
iptly take all necessary
e any obligation on

nekag

22 Acceleratlon Remedies. Lender shall give notice to Borrower firibr to acc: oratzon follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrum |
acceleration under Section 18 unless Applicable Law provides otherwise}, | e
(a) the default; (b) the action required to cure the default; (c) a date, not T&4s th
the date the notice is given to Borrower, by which the default must be cured; aril
cure the default on or before the date specified in the notice may result in accels
secured by this Security Instrument and sale of the Property at public auction sat
than 120 days in the future. The notice shall further inform Borrower of the righi 1o’ ) A7)
acceleration, the right to bring a court action to assert the non-existence of a defauit st any ot
defense of Borrower 1o acceleration and sale, and any other matters required to bein !
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'g
the remedies provided in this Section 22, including, but not limited to, reasonable attorné¢
and casts of title evidence. '
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LOAN #: 7008891
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

ersons as Applicable Law may require. After the time required by Applicable Law and
aft ¥ publigation of the notice of sale, Trustee, without demand on Borrower, shall self the Property
at, ublic auttion to the highest bidder at the time and place and under the terms designated in the

1 ‘ one or more parcels and in any order Trustee determines. Trustee may postpone
eIty fcr a period or periods permltted by Applicable Law by public announcement

expenses of the sale, |nclud|ng, but not limited to, reasonabie Trustee's
| sums secured by this Secirity Instrument; and (c) any excess to the
person or persons | itled to it or 10 the clerk of the superior court of the county in which
the sale took piace. *,

23. Reconveyance. |

request Trustee to FEC(}%“I\{ ;

warranty to the persoﬁ or p
costs and the Trustee’s fe

g the reconveyance,
apce with Applicable Law, Lender may from time to time appoint

herein and b_y Applicable Law
25. Use of Property. The
d to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attormeys’
fees,” whenever used in this Security | shall include without fimitation attorneys’ fees incurred

by Lender in any bankrupicy proceedin
ORAL AGREEMENTS OR ORAL

TO FORBEAR FROM ENFORCING®]
UNDER WASHINGTON LAW.

BY SI?()I;IG BELOW Borrower

j f/leww {Seal)

" DATE

SEPHINE L DECKER

stateor WA oF LA ss.

On this day personally appeared before me JOSEPHINE

individual party/parties descri in and who executed the wj
and acknowledged that h ey signed the same as his

deed, for the uses and purpGses therein mentione
GIVEN under my hand and official seal this c%‘/ day of L/ 0

Washington, residing f‘
My Appointment Expires on (7/94 /9600
/
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FA

IDER is made this 21st day of November, 2016
and is incorp:

) and shall be deemed to amend and suppiement the Mort-
Security Deed (the “Security Instrument”) of the same date
ed (the “Borrowet™) to secure Borrower’s Note to  Peoples

(the “Lender™)
l & e Property described in the Security Instrument

and located at: 176 Nori;

Sedro Woo

of to the covenants and agreements made
in the Security Instrument, Borfower'and Lender further covenant and agree as

foliows:

or hereafter attached to the Property to th
Property description, and shall aiso const] operty covered by the Security
Instrument: building materials, appliances and.goods of every nature whatsoever

the Property, including, but not limited to, thos f the purposes of supplying or
distributing heating, cocling, electricity, gas, water, ai light, fire prevention and
inguishi i ; paratus, plumbing, bath
refrigerators, dishwash-
m doors, screens,
; binets, paneling

tubs, water heaters, water closets, sinks, range%z_ toy
ers, disposals, washers, dryers, awnings, storm Wwindo;
blinds, shades, curtains ‘and curtain rods, attached ﬁjm'fro

the Security Instrument (or the leasehoid estate if the Se strument is on a
leasehold) are referred to in this 1-4 Family Rider and the [
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. BorrGwe
agree to or make a change in the use of the Property or its zonis
unless Lender has agreed in writing to the change. Borrower shali ¢
laws, ordinances, regulations and requirements of any governm
cable to the Praperty.

hot allow any lien inferior to the Security Instrument to be perfected &
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Sectlo

ial
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LOAN #: 7008891
. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
N 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSI HME T OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposns made in
connection with as s of the Property. Upon the assignment, Lender shall have
the right 1o+ y, €xlend or terminate the existing leases and to execute new
leases, in Lénder's'solé discretion. As used in this paragraph G, the word “lease”
shall mean “subleasé’.if the Security Instrument is on a leasehold.

H. ASSIGNNEN E,NTS APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower atﬁs&zlutely and unconditionally assigns and transfers to
Lender all the rents and reveriues (“Rents”) of the Property, regardless of to whom
the Rents of the Prop yable. Borrower authorizes Lender or Lender’s
agents to collect the Re ‘agrees that each tenant of the Property shall pay
the Rentsfo Lender or Le s agents. However, Borrower shall receive the Rents
until (i) Lender has give tice of default pursuant to Section 22 of the
Security !nstrument and (n 1as given notice to the tenant(s) that the Rents
" agent. This assignment of Rents canstitutes
fignment for additional security only.

ircower: (i) all Rents received by Borrower
Jor the benefrt of Lender only, to be applied to

perty; (m) Borrower agrees that each tenant
of the Property shall pay all Rents due and upfaid to Lender or Lender's agents
upon Lender’s written demand to the tenant’ (iv}. unless applicable law provides
otherwise, all Rents collected by Lender oriendér

the costs of taking control of and manag
including, but notlimited to, attorney’s fe
bonds, repair and maintenance costs, instu taiums, taxes, assessments
and other charges on the Property, and then to §lims secured by the Security
Instrumeant; (v) Lender, Lendet's agents or any wdicially appointed receiver shall
; and (vi) Lender shall
sign of and manage the

aperty and collecting the Rents,
iver's fees, premiums on receiver’s
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be entitled to have a receiver appointed to tak' POE
Property and collect the Rents and profits derived.fro
showing as to the inadequacy of the Property as sec

if the Rents of the Property are not sufficient to coves
of and managing the Property and of collecting the ¥

secured by the Security Instrument pursuant to Section
Borrower represents and warrants that Borrower has n

required to enter upon, take control of or maintain the Property befr:r
notlce of default to Borrower. However L.ender, or Lender’s ageﬁ

of Rents shall not cure or waive any default or invalidate any other ng
of Lender. This assignment of Rents of the Property shall terminateswhe
sums secured by the Security Instrument are paid in full. ‘

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under
or agreement in which Lender has an interest shall be a breach under the §écuf
Instrument and Lender may invoke any of the remedies permitted by the egﬂ
Instrument.
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BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Ri

JI-21" 201k (sea
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PLANNED UNIT DEVELOPMENT RIDER

THF | UNIT DEVELOPMENT RIDER is made this 21st day of
and is incorporated into and shall be deemed to amend and

ge, Deed of Trust or Security Deed (the "Security Instrument”)
11 DY the undersigned (the "Borrower”} to secure Borrower's Note

supplement thesMe
of the same ¢k

(the “Lender™)
of the same date ‘the Property described in the Security Instrument and

located at: 176 North ;

The Property includes, ty ot'limited to, a parcel of land improved with a dwelling,
together with other such parcefs and gertain common areas and facilities, as described
N COVENANTS, CONDITIORS AND: RICTIONS

(the "Declaration”).
The Property is a part of a plan evelopment known as Thyme Square
(the "PUD"). The Property alsoincludes Borrower s interestinthe homeowners association
or equivalent entity owning or managirig the comimon areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thg
Securitg Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perfi
PUD's Constituent Documents. The "Constituiern
(ii) articles of incorporation, trust instrument or an
the Owners Assaciation; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanksg
which is satisfactory to Lender and which provides insu
(including deductib?:e levels), for the periods, and agains

and agreements made in the
nant and agree as follows:
arrower’s obligations underthe
cats” are the (i) Declaration;
valent document which creates
reqgulations of the Owners
dues and assessments

1 maintains, with a
uring the Property
age in the amounts

What Lender requires as a condition of this waiver can change during th i

Borrower shall give Lender prompt notice of any lapse in req
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities offh:
proceeds payable to Borrower are hereby assigned and shall be paid to Lehd
shalf apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as®y
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7008891
demnation. The proceeds of any award or claim for damages, direct or
itial"payable to Borrower in connection with any condemnation or other
all‘or-gry part of the Property or the common areas and facilities of the PUD,
‘cofnveyance in lieu of condemnation, are hereby assigned and shall be paid
SUeh groceeds shall be applied by Lender to the sums secured by the
nesit @s provided in Section 11,
! i, Consent. Borrower shall not, except after notice to L.ender and
lgriwritten consent, either partition or subdivide the Property or consent
to: (i) the abak N ermination of the PUD, except for abandonment or termination
required by law in thé case bf substantial destruction by fire or other casualty or in the case
of a taking by condernf eminent domain; (i} any amendment to any provision of the
“Constituent Docui ovision is for the express benefit of Lender; (iii) termination
of professionalmaria assumption of self-management of the Owners Association;
or {iv) any action whi¢ ve the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrewer gdes not pay PUD dues and assessments when due,
then Lender may pay theni ‘amounts disbursed by Lender under this paragraph
I shall become additional ¢ebtof Borpower secured by the Security Instrument. Uniess
Borrower and Lender agk terms of payment, these amounts shall bear

? it at the Note rate and shall be payable, with

interest from the date of dig
interest, upon notice from Leéri orrower requesting payment.

and agrees to the terms and covenants

[1-Z20 Wi (Seal)
DATE

MULTISTATE PUD RIDER--Single Famity--Fannie MaelFreddie Mac UNIFORM INST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride made this 21st day of November, 2016, and is
incorporated; -dmends and supplements the Deed of Trust (the "Security
instrument”) 58 te given by the undersigned (the "Borrower,” whether there
are one of more pe undersigned) to secure Borrower’s Note to

Peoples Bank, a red Bank

("Lender”} of the saime datevand covering the Property described in the Security
Instrument, which is locétéd a

in additionto the covenants a
and Lender further covenant a
follows:

A. DEFINITIONS

menis made in the Security Instrument, Borrower
: {Hat the Security Instrument is amended as

1. The Definitions section of ¢

Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “‘Lender” includes

any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc*MERS is a separate

corporation that is the Nominee for Lender and is actin Fender. MERS is
organized and existing under the laws of Delaware, and ha wddress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)/ 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties a+id.0bligations of
Lender as Lender may from time to time direct, including but no 1
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS,; its successo

as weil as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended ic
the following definition: ;

__ "Nominee” means one designated to act for another as its representapye
a limited purpose, of

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 0412014 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
edd as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of

all renewals, extépsjor
_and agreements under this Security Instrument and the Note.

¢

Borrower’s cg

Faor this ur"m orfgwer irrevocably grants and conveys to Trustee, in trust, with
power of salég, the ¥gllowirg described pro1perty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

BINDING SITE PLAN," as per plat recorded on
der Auditor's File No. 200511100117, records of Skagit

Lot 14, "THYME®
November 10, 200
County, Washingt

Situate in the City of
LOT 14, THYME SQUARE 1
APN #: P123741/8062-006-

lley, County of Skagit, State of Washington.

which currently has the address of . North Township St, Sedro Woolley,

. [Street][City]
WA 98284 {("Property Addrs
[Statel {Zip Code]

TOGETHER WITH all the improvements g
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shall also
instrument. All of the foregoing is referred to inthi
"Property.”

oW or shereafter erected on the
wow or hereafter a part of
overed by this Security
ity Instrument as the

Lender, as the beneficiary under this Security | 1designates MERS
as the Nominee for Lender. Any notice required by Appli aw or this Security
instrument to be served on Lender must be served cr RS ad.the designated
Nominee for Lender. Borrower understands and agrees that ME the designated
Nominee for Lender, has the right to exercise any or all interests granted,
to Lender, including, but not limited to, the right to foreclose and seli'the Property;
and to take any action required of Lender including, but not i Assjigni

releasing this Security Insirument, and substituting a successoz,

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conneeti
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shail constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address &
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall promptly notify Lender of Borrower's change of
gfider specifies a proceﬁjre for reporting Borrower’s change of address,
erghail only report a change of address through that specified procedure.
oniy one designated notice address under this Security Instrument at
fiotice to Lender shall be given by deliveting it or by mailing it by first
S address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
tis terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
ave.been given to Lender until actually received by Lender. If
gurity Instrument is also required under Applicable Law,
emerit will satisfy the corresponding requirement under this

address by n
rovides to
ERS’Nominee tnts

with this Security ia

actually received by
shall not be deemed
any notice require
the Applicable Law
Security Instrument.

"OF LOAN SERVICER:; NOTICE OF GRIEVANCE
pment is amended to read as follows:

20.Sale of Note; Ching
or a partial interest in the Note:
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende

n Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
tice to*Borrower. Lender acknowledges that until it

¢ interest in this Security Instrument, MERS
1fe authority 10 exercise the rights of Lender. A
sale might result in a change in the estity (known as the "Loan Servicer”) that collects
Periodic Payments due under the *Nete and this Security Instrument and performs
other mortgaFe loan servicing obligatigns under.the Note, this Security Instrument,
and Applicable Law. There also might-be one 6f more changes of the Loan Servicer
unrelated to a sale of the Note. If there is g
will be given written notice of the change h
the new Loan Servicer, the address to which p
other information RESPA requires in connegtion
If the Note is sold and thereafter the Loan.
than the purchaser of the Note, the mortgage i
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser un
purchaser.

& of the Loan Servicer, Borrower
state the name and address of
ents should be made and any
notice of transfer of servicing.
by a Loan Servicer other

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of; !
other Earty’s actions pursuant to this Security instrumen ‘alieges that the other

arty nas breached any provision of, or any duty owed hy.reasos of, this Security
nstrument, until such Borrower or Lender has notified the tthe: {with such notice
given in compliance with the requirements of Section 15) of su¢h.dlleged breach and
afforded the other party hereto a reasonable period after the giing of-Stich notice to
take corrective action. If Applicable Law provides a time pericd st elapse
before certain action can be taken, that time period will be deeried asonable
for purposes of this paragraph. The notice of acceleration and opperttn ure given
to Barrower pursuant to Section 22 and the notice of acceleration gived to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢pp |
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

. Joined to any judicial
sclass) that arises from the

Section 24 of the Security Instrument is amended to read as follow:

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
I

i
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d to all the title, power and duties conferred upon Trustee herein and by
YV

&

h £ BELOW, Borrower accepts and agrees to the terms and covenants
this

RS Rider.

///Z'}/Zd/¢’ {Seal)

DATE
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