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This Deed of Trust is junior and subordinate
to that Deed of Trust recorded concurrently
herewith as Auditor's No 2216 1210 |

ACADEMY MORTGAGE GORPORATION CHICAGO TITLE
338 WEST 1349Q*SQUTH
: G2002409!

HOME ADVANTAGE
DEED OF TRUST

Grantor/Borrower: A ARLY A
ACCOMMODAT!ON RECORDING

Grantee/Beneficiary: The Washington State Housing Finance Commission
Grantee/Trustee: CHIC

Legal Description/ Lot(s): $1/2
Abbreviated Form:

ITLE | SURANCE COMPANY
Lot 8 Black: 122 First Add to Buriington

(Please attach the full lega es
Assessor’s Tax Parcel ID#: ~ P72076/40

ion as an Exkibit at the end of this document)

, among the
“Borrower™);

THIS DEED OF TRUST is made this 18
Grantor, BONNIE BURCHELL AND JUSTIN CARLI

Beneficiary, the Washington State Housing Finance Co: :
instrumentality of the State of Washington (herein “Len:
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness h )
irrevocably grants and conveys to Trustee, in trust, with power:of ;

located in the County of SKAGIT , State of W
631 SOUTH ANACORTES STREET
BURLINGTON , Washington 98233 (her
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TOGETHER with all the improvements now or hereafier erected on the property, and all
ts, rights, appurtenances and rents (subject however to the rights and authorities given herein to
) dﬂ' teeeollect and apply such rents), all of which shall be deemed to be and remain a part of the property
coversd by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
rust is on a leasehold) are hereinafier referred to as the “Property”;

,2016  and extensions and renewals thereof (herein “Note™), in the principal sum of
> with any interest due thereon, with the indebtedness, if not sooner paid, due and
of () DECEMBER 1, 2046 [30 years];

rrower ceases to use the Property as Borrower’s primary residence; {c) the date
' y interest therein} is sold or otherwise transferred; (d) the date on which the
(the earlier of such dates is called the “Maturity Date™) or {e) the date on
d in full, This Deed of Trust also secures the payment of all other sums,

herein is a loan made by

Bomower coven

hall promptly pay when due the indebtedness evidenced by the

Note, interest and late charges, if any,-ds provi the Note.

2. Funds for Taxes ang.} Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monihly payments of a sum (herein “Funds”) equal to one-twelfth of the
yearly taxes and assessments (including congopiini d planned unit development assessments, if any) which
may attain priority over this Deed of Trus id ground remts on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, pl elfth of yearly premium installments for mortgage insurance,
if any all as reasonably estimated initially and ime to time by Lender on the basis of assessments and bills and
reasonablc estimates thercof, Borrower shall not:bi obligated to make such payments to Lender to the extent that
Borrower makes such payments to the holder of a*prior mortgagg-ar deed of trust if such holder is an institutional
Lender.,

If Bommower pays Funds to Lender, the Funds shall e held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state ageney (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurapée premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing sa werifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds=au law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution gf'this Deed of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. ALender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits te-ihe Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional Secuit ms secured by this Deed of
Trust.

If the amount of the Funds held by Lender, b:)gether with the futur
prior to the due dates of taxes, assessments, insurance premiums and ground rents
to pay said taxes, assessments, insurance premiums and ground rents as
Borrower's option, either prompt]y repaid to Borrower or credited to Borrower

ments of Funds payable
shai¥exgeed the amount required
ue, sich excess shall be, at
thly installments of Funds.
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rents as they fall due, Bommower shall pay to Lender any amount necessary to make up the deficiency in one
' ents as Lender may require.

n payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower

iider shall apply, no later than immediately prior to the sale of the Property or its acquisition by
held by Lender at the time of application as a credit against the sums secured by this Deed of

pplication of Payments. Uniess applicable law provides otherwise, all payments received by
Nett. and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts

rtgagm gnd Deeds of Trust; Charges; Liens. Borrower shall perform all of
y mortgage, deed of trust or other security agreement with a lien which has priority
kg Borrower’s covenants to make payments when due. Botrower shall pay or cause

Borrowet's obligatiors
over this Deed of Trust

5. ce. Borrower shall keep the improvements now ex:asnng or hereafler erected on
by fire, hazards included within the term “extended coverage”, and such other

amounts and for such periods as Lender may require.

asonably withheld. All insurance policies and renewals thereof shall
include a standard mortgage clavse in favor of and in a form acceptable
d the policies and renewals thereof, subject to the terms of any
ent with a lien which has priority over this Deed of Trust.

make proof of loss if not made promm!yb Bostower

If the Property is abandoned By B or if Borrower fails to respond to Lender within 30 d.ays from
the date notice is mailed by Lender to Boitowersthas the insurance camier offers 1o seitle a claim for insurance
benefits, Lender is authorized to collect and apply th wfs ce prooeeds at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Fee

6. Preservation and Maintengzice of Propert}'; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property’in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply rith the provisions of any lease if this Deed of Trust is on a
leasehold, If this Deed of Trust in on a unit in x..‘c;z-ndommumr‘-‘ar a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or ts creating or governing the condominium or
planned unit development, the by-laws and regulations o ; inium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If H{_)
conteined in this Deed of Trust, or if any action or proceedirg ¥
interest in the Property, then Lender, at Lender’s option, upi ,
disburse such sums, including reasonable attorney’s fecs, and take/sych actipnias is necessary to protect Lender's
interest. 1f Lender required mortgage insurance as a condition of: méaki t}an secured by this Deed of Trust,
Borrower shall pay the premivms required to maintain such insurari;
such insurance terminates in accordance with Borrower’s and Lende!

Any amounts disbursed by Lender pursuant to this paragraph 7,1 ttiucmon, at the Note rate, shall
become additional indebtedness of Bormower secured by this Deed of Trust/ Iinless Boyrower and Lender agree to
other terms of payment, such amournts shall be payable upon notice from {.ender to Bomower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender toircur any-Sxpsyise or take any action
hereunder.

ails to perform the covenants and agreements
noed which materially affects Lender’s
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8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
for related 1o Lender's interest in the Property.

Condemngtion. The proceeds of any award or claim for damages, direct or consequential, in
Fh any oondcmnauon or other wk:ng of the Propeﬁy or part thereof, or for conveyance in lieu of

Borrower shall not operate to release, in any mannet, the liability of the original Borrower
rs in interest. Lender shall not be required to commence proceedings against such
"nd time for payment or othermse modify amoriization of the sums secured by this Deed

not be a waiver of or

11, d Assigns Bound; Joint and Severa] Ligbility; Co-signers. The covenants and

Jnd, and the nghts hereunder shall inure to, the respective successors and assigns

Borrower shall be joint and oral Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deegd ryst-only to grant and convey that Borrower’s interest in the Property of Trustee

not personally liable an the Note or under this Deed of Trust, and (c)
r hereunder may agree to extend, modify, forbear, or make any other
f this Deed of Trust or the Note, without that Borrower's consent and
#his Deed of Trust as tw that Borrower’s interest in the Property.

te required under applicable law to be given in another manner, (a)
Deed of Trust shall be given by delivering it or by mailing such notice
the Propifnty Address or af such other address as Borrower may designate
by notice to Lender as provided here i ‘notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other ag: nder may designate by notice to Bomower as provided herein.
Any notice provided for in this Deed of Trus Tfall’be deemed to have been given to Borrower or Lender when given
in the manner designaied herein.

13, Governing Law; Severah he:State and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Propetty isdocated. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the everi that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall notaffect othet provisions of this Deed of Trust or the Note which
can be given effect without the conflicting prowsum., and to the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “e; and “attomeys’ fees” include all sums fo the
extent not prohibited by applicable law or limited hcrt:im

14, Borrower’s Copy. Borrower shall be fi
Trust at the time of execution or after recordation hereof,

15, Rehebilitation Loan Agreement. Borrows
home rehabilitation, 1mprovcment repair, or other loan agreement -
at Lender’s option, may require Borrower to execute and deliver tg Lender:
assignment of any rights, claims or defenses which Borrower may: hiave agal ist'parties who supply labor, materials
or services in connection with improvernents made to the Property.

16. Transfer of the Property or a Beneficial Interest
or any interest in it is sold or transferred {or if a beneficial interest in Borrowsr J
not a natural person), the date on which such sale or transfer occurs shall bg the Maturity Date (unless an earlier
Maturity Date has occurred). Upon occurrence of the Maturity Date, Boma ediately pay in full all
sums secured by this Deed of Trust. B

If Borrower fails to pay these sums when due, Lender may invoke anyrém
Trust without further notice or demand on Bormower.

accommodations with regard fo:the ter
without releasing that Borrower ér mod

12, Notice. Exc
any notice t0 Borrower provided for
by certified mail addressed to Borrow

hed a gonformed copy of the Note and of this Deed of

ermitied by this Deed of
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INIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
3£ Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
t under this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

eiof specifying: (1) the breach; (2) the action required 1o cure such breact; (3) a date, not less than
date of notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to

efault and Lender’s election to cause the Property to be sold. Trustee and Lender shall
of sale and shall give such notices to Borrower and to other persons as applicable
e of such time as may be required by applicable law, Trustee, without demand on
y'at public auction to the highest bidder at the time and place and under the terms

take such action regaidl
law may require. Afi
Borrower, shall sell f

the"purthaser Trustee’s deed conveying the Propetfy s0 sold without any covenant
g ”’"tats in the Trustee’s deed shall be primo facio ev1dence of the truth of the

titte evidence; (b) to all sums
legally entitled thereto.

18. Assignment of Repis;. ppointment of Receiver; Lender in Possession. Borrower hercby
assigns to Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property;” ght to collect and retain such rents as they become due and
payable,

Upon acceleration under paragraph reof pf abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be egiitled f upon, take possession of and manage the PrOpelty and to
collect the rents of the Property including thg t-tlue. All rents collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, giists of management of the Property, collection of rents, and
reasonable attomeys’ fees, and then to the sums.sécured by this Deed of Trust. Lender and the receiver shall be
liable to account only for those rents actually received:

19, Reconveyance, Upon payment of all sums §
Trustee to reconvey the Property and shall sumrender this
secured by this Deed of Trust to Trustee. Trustee shall regd

20, Substitute Trustee. In accordance with
successor trustee to any Trustee appointed hereunder. Thé-gusd
Property, succeed to all the title, powers and duties conferred upon

21, Request for Notices. Borrower requests that co;

holder of any lien which has priority over this Deed of Trust given
address, as set forth on page one of this Deed of Trust. :
22, Use of Property. The Property is not used principally fi

23, Subordination. This Deed of Trust is and shall be auto
deed of trust or mortgage on the Property made by or held by an institut]
through a Washington State Housing Finance Commission commitment.
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24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. [n the event of
urc or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
- and Urban Development, any provisions herein or any provisions in any other collateral agreement

isrepresentations. The Borrower understands that Lender has relied upon statements contained
Affidavit and Centificate and all other documents submitted in support of the loan application in

cing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
y information provided by Borrower in the loan application or Mortgagor's Affidavit and
‘eoanection with the Note, Lender may, in its sole discretion, by written notice to Botrower,

Lender promptly in
Borrower shall pay
herein or by reaso

" Yoo g

BONNIE BURCHELL

Ot o ke
JUSTIN CARLILE Date
Date
Date
STATE OF WASHINGTON
County of

Onthis /)" day of //)/)V,

in and for the State of Washi

individual(s) described in and who executed the within

to me that he/she/giy signed and sealed the said instrument/as hi

deed for the uses andpuyposes therein mentioned. :
R | 4

S T\ERE S, i /t

ned and sworn, personally appeared
bk A , to me known to be the




FOR RECONVEYANCE

% The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
: gether with all other indebtedness secured by this Deed of Trust, have been paid in full.

hereby girected to cancel said note or notes and this Deed of Trust, which are delivered hereby,
RLON ithout warranty, all the estate now held by you under this Deed of Trust to the person

Or pers

Signed: Date:

LOAN ORIGINATORORG ACADEMY MORTGAGE CORPORATION NMLSR ID# 3113
INDIVIDUAL LOAN ORIGINATOR TYRONE MAXIE NMLSR ID# _256156__
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EXHIBIT "A" LEGAL DESCRIPTION

Situafed in

Washington




