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DEED OF TRUST

i
L

DATE: November 17,

Reference # (if applicabl v Additional on page

Grantor(s):
1. SOUDERS, ALAN R
2. SOUDERS, KATHRYN

Grantee(s)
1. Skagit Bank ;
2. Land Title Company of Skag , Trustee
Legal Description: Lots 6 & 7, Blk 21, Of The City Of Anacortes.

Additional on page 2

Assessor's Tax Parcel ID#: 3772-021-007-0009

THIS DEED CF TRUST is dated November 17, 201 g ALAN R. SOUDERS and KATHRYN
A. SOUDERS, husband and wife, whose address 553 FiR" LAND RD, MOUNT VERNON,
WA 98273-7112 {"Grantor"); Skagit Bank, whose maﬁln “dddiress is Main Office, 301 E.
Fairhaven Ave, P O Box 2885, Burlington, WA 98233 (re?e‘ ed to below sometimes as "Lender”
and sometimes as "Beneficiary"); and Land Title Company of git County, whose mailing
address is P.O. Box 445, Burlington, WA 98233 (referre h} oy as "Trustee").
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“axitry and passession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
following described real property, tegether with all existing or subsequently erected or affixed buildings,
ovemen! #nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and dilch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ird] without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

Block 21, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
per plat recorded in Volume 2 of Plats, page 4, records of Skagit

“d profits, which license may be revoked at Lander's optlon and shall be
In addition, Grantor grants to Lender a

Grantor a license to colle
automatically revoked upon’
Uniferm Commercial Code seg

THIS DEED OF TRUST, INCLUDB
RE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

amounts secured by this Deed of Trus come due, and shall strictly and |n a timely manner perform all of
Grantor's obligations under the Note, this D oo ‘Trust. the Related Documents.

POSSESSION AND MAINTENANCE OF THE' PROPE)
Property shall be governed by the following §

Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurren
control of the Property; (2) use, operatew
(this privilege is a license from Lender to
relate to the use of the Property or to other
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in’iey
replacements, and maintenance necessary to presefve 6 vatle.

n Event of Default, Grantor may (1} remain in possession and
anage the Property; and (3) collect the Rents from the Property
r automatically revoked upon default), The following provisions
tions on the Property. The Real Property is not used principally

hle condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, cond
stripping of or waste on or to the Property or any p f
faregoing, Grantar will not remove, ar grant to any othe

oil and gas), coal, clay, scoria, soil, gravel or rock producis, wi

nuisance nor commit, permit, or suffer any
perty. Without limiting the generality of the
ht to remove, any timber, minerals {including

rovements from the Real Property
without Lender's prior written consent. As a condition to the; y Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace s: ements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and represant&iives-fnay-crter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspeci™theRedl Prop for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements.
compliance by all agents, tenants or other persons or entities of ev
otherwise use or occupy the Property in any manner, with all laws, ordir

and shall promptly cause
soever who rent, lease or
tions, now or hereafter
cherty, including without
limitation, the Americans With Disabilities Act. Granlor may contest in goi such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate/appéals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole Spinion, Lepd interests in the
Property are not jeopardized. Lender may require Grantor to post adequate se surefy bond, reasonably
satisfactory to Lender, to protect Lender's interest. i

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propésty, ;
acts, in addition to those acts set forth above in this section, which from the character and:lis the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immedha
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note
evidencing the Indebledness and impose such other conditions as Lender deems appropriate, upm
without Lender's prior written consent, of all or any part of the Real Property, or any interest in thy

legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instalim:
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-opti
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propet
other method of conveyance of an interest in the Real Property. However, this option shall net be exercig
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this 0
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, asse
charges (including water and sewer), fines and |mp03|t|ons levied against or on account of the Property, and s
pay when due all claims for work done on or for services rendered or material fumished to the Property. Graato
shall maintain the Properly free of all liens having priority over or equal to the interest of Lender under this Deedwst
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xcept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

iest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
the obligation to pay, so long as Lende!‘s mterest in the Property is not Jeopardlzed lf a Ilen anses or

Lender cash or a sufficient corporate surety bond or other security sallsfaclory to Lender in an
ischarge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
rg or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

tor shall upon demand furnish to Lender satisfactory evidence of payment of the laxes
sthorize the appropriate governmental official to deliver to Lender at any time a written

services are furnished, s
other lien could be assert
furnish to Lender ad
improvements.

i account of the work, services, or materials. Grantor will upen request of Lender
ices satisfactory to Lender that Grantor can and will pay the cost of such

ing provisions reiating to insuring the Property are a part of this Deed of

rocure and maintain policies of fire insurance with standard extended
sis for the full insurable value covering all improvements on the Real
plication of any coinsurance clause, and with a standard morlgagee
hdill ai50 procure and maintain comprehensive general liability insurance in such

clause in favor of Lender. Gr
coverage amounts as Lender m
liability insurance policies. Add Ny, Gr_
hazard, business interruption, and“bojlesi
form, amounts, coverages and bagk
reasonably acceptable to Lender. C
policies or certificates of insurance in for
cancelled or diminished without at least thi

Lender, |nclud|ng stipulations that coverages will not be
{ orior written notice to Lender. Each insurance policy also

in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any othet/pegson, Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency biangfgement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance,:if available, within 45 days after notice is given by Lender that the
Property is located in a special fiood hazard area, Sor the full unpaid principal balance of the loan and any prior liens
on the property secunng the lean, up to the maxtrn m pollcy limits. set under the National Flood Insurance Program,

make proof of loss if Grantor fails to do so within fifte
security is impaired, Lender may, at Lender's election
the proceeds to the reduction of the Indebtedness, pa 4
and repair of the Property. If Lender elects to apply the frozeeds
replace the damaged or destroyed Improvements in a“m
satisfactory proaf of such expenditure, pay or reimburse Géfitor
repair or restoration if Grantor is not in default under this Deed
dishursed within 180 days after their receipt and which Lender b
the Property shall be used first to pay any amount owing to Lender
interest, and the remainder, if any, shall be applied to the princi
any proceeds after payment in full of the Indebtedness, such proces
Grantor's interests may appear.

of the casualty. Whether or not Lender's
n the proceeds of any insurance and apply
y lian affecting the Propeny, or tha restoration
restoration and repair, Grantor shall repair or
atiﬁ"fat%ry to Lender. Lender shall, upon

e Indebtedness If Lender holds
i ithout interest to Grantor as

Grantor's Report on Insurance. Upon request of Lender, however not mo
to Lender a report on each existing policy of insurance showing: (1)
insured; (3) the amount of the policy;, (4) the property insured, the th
property, and the manner of determining that value; and (5} the expiration:da
request of Lender, have an independent appraiser satisfactory to Lender det
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matey
the Property or if Grantor fails to comply with any provision of this Deed of Trust or a
but not limited to Grantor's failure to discharge or pay when due any amounts Granto
under this Deed of Trust or any Related Documents Lender on Grantors behalf may {bu $

ear, Grantor shall fumish
insurer; (2) the risks
placement value of such
iz, Grantor shall, upen
e replacement cost

ents, including
=harge or pay

mamtammg and preserving the Property. AII such expenditures incurred or paid by Lender for giic
bear interest at the rate charged under the Note from the date incurred or paid by Lender to f
Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, w
demand; (B} be added to the balance of the Note and be apportioned among and be payable :
paymemnts to become due during either (1) the term of any applicable insurance policy; or (2) ths"r
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's mat

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fe
free and clear of all liens and encumbrances other than those set forth in the Real Property description
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connsdctj
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and daliver this Dépd of ;
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend thi
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commence:
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tions Granter's title or the interest of Trustes or Lender under this Deed of Trust, Grantor shall defend the
rantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
itk in the proceeding and to he represented in the proceeding by counsel of Lendet's own choice, and

i} deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
ch participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all

ing provisions relating to condemnation proceedings are a part of this Deed of Trust:

rogzeeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
such steps as may be necessary to defend the action and obtain the award. Grantor

such proceeding, but Lender shall be entitled to participate in the proceeding and to be
jfig, by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

represented f the
cause to be delivered

any proceeding or pus i
net proceeds of the aw; rd:be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean t’he‘s award after payment of aII reasonable costs, expenses, and attorneys' fees
incurred by Trustee or i

IMPOSITION OF TAXES, FEES ANB CH BY GOVERNMENTAL AUTHORITIES. The following provisions relaling
to governmental taxes, fees and.ghar part of this Deed of Trust:

st by Lender, Grantor shall execute such documents in addition to
n is requested by Lender to perfect and continue _Lenders lign on

Current Taxes, Fees and Charg
this Deed of Trust and take wf
the Real Property. Grantor shi
incurred in recerding, perfecting:
documentary stamps, and other ¢

ng this Deed of Trust, including without limitation all taxes, fees,
ording or registering this Deed of Trust.

Taxes. The following shall constitute ‘xe to wh }‘:‘ this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part cxe' the Ingébteliness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or eguired’to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this typeofBeed of Trust chargeable against the Lender or the holder of the Note;
and {4) a specific tax on all or any porti the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxas. I any tax to which this;séction applies igs enacted subseguent to the date of this Deed of
Trust, this event shall have the same effect g an Event ofOafault, and Lender may exercise any or all of its
available remedies for an Event of Defauit as provided
becames delinquent, or (2) contests the tax as provid
Lender cash or a sufficient corporate surety bond or of

SECURITY AGREEMENT; FINANCING STATEMENTS. T
security agreement are a part of this Deed of Trust:

e Taxes and Liens section and deposits with
isfactory to Lender.

ovisions relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute &-Sacu mant to the extent any of the Property

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall tak
and continug Lender's security interest in the Rents and Pe
Trust in the real property records Lender may, at any time a

is requested by Lender to perfect
addition to recording this Deed of
rthf;r authorization from Grantor, file
‘ ing statement. Grantor shall

convenient to Grantor and
empand from Lender fo the
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (ségatr
concerning the security interest granted by this Deed of Trust may be obtained
Commetcial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provisions relat
attorney-in-fact are a part of this Deed of Trust:

tom which infermation
ired by the Uniform

ssurances and

Further Assurances. At any time, and from time to time, upan request of Lender, Graedor
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, an

perfect, continue, or preserve (1} Grantor's obhgatlons under the Note, this Deed of Tru
Documents, and (2) the liens and security interests created by this Deed of Trust as first
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in con
matters referred to in this paragraph.

Attorney-in-Fact. If Granter fails to do any of the things referred to in the preceding paragraph, Lend
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby trrevo

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati
imposed upon Granptor under this Deed of Trust, Lender shall execute and deliver to Trustee a request fol
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement
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2ing, Lender's security interast in the Rents and the Personal Property. Any reconveyance fee shall be paid by

reto”, and the recitals in the recenveyance of any matters or facts shall be conclusive proof of the
such matters or facts.

$ OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Teust: ;

or fails to comply with or to perform any other term, obligation, cavenant or condition
of Ttust or in any of the Related Documents or to comply with or 1o perform any term,
condition contained in any other agreement between Lender and Grantor.,

e to comply with any other term, obligation, covenant or condition contained in this

Deed of Trust, the; i any of the Related Documents.

Default on Othg

Zailure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or lr‘f$L§

iz an 'qsher payment necessary to prevent filing of or to effect discharge of any lien.

False Statements., Any wai‘ra ty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deled of Trust or the Related Documents is false or misleading in any material respect,
either now or at the tirpx Grni i i

Defective Collateralis; tion. ; : vof Trust or any of the Related Documents ceases to be in full force and
effect (including failure of zany collaterat document to create & valid and perfected security intarest or lien) at any
time and for any reason

Creditor or Forfeiture Proceedin
proceeding, self-help, repossessidl

Lender monies or a surety bond for the cr
sole discretion, as being an adequate rese

Lender that is not remedied within any gra

iod provided therein, including without limitation any agreement
conceming any indebtedness or other obligati

f Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preced ith respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtednizés or any g grantor, endorser, surety, or accommaodation party
dies or becomes incompetent, or revokes or disputes th f, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occu
prospect of payment or parformance of the Indebtednes:
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default nccurs
Trustee or Lender may exercise any one or more of the following rights

nancial condition, or Lender believes the

Election of Remedies. Election by Lender to pursue any remedy s;

Accelerate Indsbtedness, Lender shall have the right at its option tu okl
due and payable including any prepayment penalty which Grantor would be

power of sale and to foreclose by notice and sale, and Lender shall
foreclosure, in either case in accordance with and to the full extent provided, by

UCC Remedies. With respect to all or any part of the Personal Property
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take pgosSession of énd manage the
Property and collect the Rents, including amounts past due and unpaid, and a
above Lender's costs, against the Indebtedness. In furtherance of this right, Le
other user of the Property to make paymants of rent or use fees directly to Lender

or other users to Lender in sesponse to Lender's demand shall satisfy the obligations for
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession+9f all
the Property, with the power to protect and preserve the Property, to operate the Property pregédisng
foreclosure or sale, and to cellect the Rents from the Property and apply the proceeds, over and &lsov
the receivership, agalnst the Indebtedness The receiver may serve without bond if permitted by I_,

Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from’
receiver.

Tenancy at Sufferance. If Grantor remains In possession of the Property after the Property is sold asipf
above or Lender otherwise becormes entitled to possession of the Property upon default of Grantor, Grant
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eit
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the dem
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.
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otize.of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
of the time after which any private sale or other intended disposition of the Personal Property is to be
sanable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
the Personal Property may be made in ccmiunction with any sale of the Real Property.

rshalled In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
rty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
any portion of the Property.

xpenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of
e entitled to recover such sum as the court may adjudge reasonable as attornays' fees at trial
hether or not any court action is invelved, and to the extent not prohibited by law, all
der incurs that in Lender's opinion are necessary at any time for the protection of its
it of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid. Expenses covered by this paragraph include,
“subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
ot {hire is a lawsuit, including attorneys fees and expenses for bankruptcy pruceedlngs

reports, and appraigai feds, fitte-ipsurance, and fees for the Trustee, to the extent permitted by appllcable law,
Grantor also will in addition to alt other sums provided by law.

| of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATION @F TRUST The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instruc 2t of this Deed of Trust:

Powers of Trustee. In addjt Alowdrs of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions
preparing and filing a map or o it of the Real Property, including the dedication of streets or other nghts to the
publlc (b} join in granting an {“¢reating any restriction on the Real Property; and ({c) join in any
ig IJJaed of Trust or the interest of Lender under this Deed of Trust.

';gated to netify any other party of a pending sale under any other
ing in whlch Granior Lender, or Trustee shall be a party, unless

ehujrdd for Trustee under applicable law. In addition to the rights
; ali‘or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender ghallfiave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provides by applicable law.

ay from time to time appoint a successor Trustee to any Trustee
“and acknowledged by Lender and recorded in the
instrument shall contain, in addition to all other
ger, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recpfde " name and address of the successor trustee,
and the instrument shall be executed and acknowlecy or its successors in interest. The successor
trustee, without conveyance of the Property, shall sigcaed to a!i the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This: a for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required g a& ] by law to be given in another manner,
any notice required to be guven under this Deed of Trust, mcludlnsj without Ii‘mrtallon any notice of default and any

red mail postage prepaid, darected to
Teiy &!ﬁ foreclosure from the holder of

this Deed of Trust. Any party may change its address for notices under thi
notice to the other parties, specifying that the purpose of the notice is t
purposes, Grantor agrees to keep Lender informed at all times of Grantor's
and except for notice required or allowed by Jaw to be given in another man
notice given by Lender te any Grantor is deemed to be nofice given to all Grant

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pal

Amendments. This Deed of Trust, together with any Related Documents, constit
agreement of the parties as to the matters set forth in this Deed of Trust. ]
Deed of Trust shall be effective unless given in writing and signed by the party ¢r |
bound by the aiteration or amendment.

st by giving formal written
arty's address. For notice
Subject to applicable law,
than one Grantor, any

Annual Reports. If the Property is used for purposes other than Grantor's resid .
Lender, upan request, a certified statement of net operating income received from the
previous fiscal yvear in such form and detail as Lender shall require. “Net operating inGop
receipts fram the Property less all cash expenditures made in connection with the operation

unng Grantor's
m&aﬁ all cash

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes ®
used to interpret ar define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with
estate in the Properly at any time held by or for the benefit of Lender in any capacity, withaut th
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and severa
references to Grantor shall mean each and every Grantor. This means that each Grantor signing _eﬁ)
responsible for ail obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless su
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any righ
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e as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
er and Grantor, shall constitute a waiver of any of Lender's rights or af any of Grantor's ohligations

uired and in all cases such consent may be grantecl or withheld in the sole discretion of Lender,

rt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
person or circumstance, that finding shall not make the offending provision illegal, invalid,
any other persan or circumstance. [f feasible, the offending provision shall be considered
mes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
m this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
yision of this Deed of Trust shall not affect the legallty, validity or enforceability of any

unenforceability o et
other provision i

SSig
this Deed of Trlst shi
ownership of the Pro
deal with Grantor's suce ;
extension without relegsing*Grarterfrom the obligations of this Deed of Trust or liability under the Indebtedness.

g upoh and inure to the benefit of the parties, thair successors and assigns. If
slas vested in a person other than Grantor, Lender, without notice to Grantor, may

DEFINITIONS. The following ¢ pltsahzed words“and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated.t T all references to dollar amounts shall mean amounts in lawful money
of the United States of America. "¥on terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require, Words and terms not otherwise defined in this Deed of Trust shall
i i i farm Commercial Code:

Beneficlary. The word “Beneficia
Bormwer The word "Borrower

Deed of Trust. The words "Deed of T
includes without limitation all assignmer
Rents.

Guaranty. The word "Guaranty" means the guaranty fr
Lender, including without limitation a guaranty of all o

Improvements. The word "Improvements” means ali 2
mobile homes affixed on the Real Property, facilities, ad
Praperty.

Indebtedness. The word “Indebtedness” means all principal, In

ith a extensions of, madifications of,
mounts expended or advanced by
or Lender to enforce Grantor's

consclidations of and substitutions for the Note or Related Doc
Lender to discharge Grantor's obligations or expenses incu
obligations under this Deed of Trust, together with interest on suc

Lender. The word "Lender” means Skagit Bank, its successors and asiighs

Note. The word "Note" means the promissory note dated November

he original principal
amount of $1 35 000.00 from Grantor to Lender, together with all

ensions of, modifications

artictes of personal
property now or hereafter owned by Grantor, and now or hereafter at‘tache 37 to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all ions,

property; and together with all issues and profits thereon and proceeds (includin

proceeds and refunds of premiums) from any sale or other disposition of the Prope

Real Property. The words "Real Property" mean the real property, interests and right
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, gr
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mi
instruments, agreements and documents, whether now or hereafter existing, executed in:
Indebtedness provided, that guaranties and environmental indemmnity agreements are not "Relat&d nﬁc s’nent !
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royal
other benefits derived from the Property.

Trustee. The word “Trustee” means Land Title Company of Skagit County, whose mailing addres
445, Burlingten, WA 98233 and any substitute or successor trustees.

SERVICING NOTICE. Grantor is hereby notified that the servicing for the loan is subject to sale, tr
assignment. If and when the servicing is sold, transferred or assigned, the purchasing servicing agent is requirgd
provide netification to Grantor.
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ACH 5 NTDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

On this day before me, the u
SOUDERS, personally known to
described in and who executed th

roved to me on the basis of satisfactory evidence to be the individuals
3t &nd acknowledged that they signed the Deed of Trust as their free
'q,s therein mentioned.

day of %M%n,&e_b ,20/ é
Residing at W

Notary Public in and for the State of & /? My commission expires <-g? "/ 7 > [ C?

y this Deed of Trust. You are heraby
requested, upon payment of all sums owing to you, to reconvis. , to the persons enlitied thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:
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