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DEED OF TRUST
we in the State of Washington Only)

Grantor/Borrower: alty Holdings, LLC

Grantee/Beneficiary: Myurig Je ‘
Legal Description (abbreviated): Lots.2- Memoriat Highway Tracts,” as per plat recorded In Volume 5
of Plats 5, records of Skagit County, Washington."

it Gounty, Washington.

Assessor's Tax Parcel |D #: 3955-000-0:4G-0007 (P87450)

THIS DEED OF TRUST, made as of this l [9 dayo r, 2018, batween J & S Realty Holdings,
LLC, a Washington limited liability company (hereinafter erred En'as “Grantor”), whose address is P.O. Box
54, Yorba Linda, CA 92885; CHICAGO TITLE INSURENGE COMPANY, a corporatlon, TRUSTEE and its
successors in the Trust hereby created (such Trustee and. sgors in Trust being hereinafter referred
to as “Trustee”), whose address is 701 Fifth Avenue, Suite 3400, Sgftle: WA 98104; and Myung Je Laee, an
individual, and his assigns {hereinafier referred to as "Benefictary™), whose address is 45215 164th St SW,
Apt. #J204, Lynnwood, WA 98087.

atéd by this Deed of Trust,
sale, ai freir interest in the reat

WITNESSETH: Grantor in consideration of the indebtedness and
irrevocably grants, conveys and assigns to Trustee, in trust, with powe 2
property in Skagit County, State of Washington, together with all 3 tenema’n  hereditamens and
appurtenances now or hereafter thereunto belonging or in any way appés i the rents, issues, and
profits, together with ali improvements and fixtures now or hereafler attached io'ths Property, thereof (the
“Mortgaged FProperty”).

This deed is granted for the purpose of security payment of the sum of One Hund
{$100,000.00), with interest, in accordance with the terms of a promissory note of sver
“Note"), payable to Beneficiary, and made by Granter, and all renewals, modifications,

extensions thereof,

usand Doilars

To protect the security of this Deed of Trust, Grantor hereby represents, covenants, an
Beneficiary the following:
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wep the property in goed condition and repair; to permit no waste thereof; fo complete any building,
or improvemenis being built or about to be built thereon; t¢ restore promptly any building, structure or
Fit. thereon whlch may be damaged or destroyed and to comply with all laws, ordinances,

a;ld claar uf alo
not limited to materi

All policios shali be held
have loss payable first to t
collected under any insuran

proceedings to foreclose this Daed
poticies then in force shall pass to.4

: Enses damages, liabilities, fines, penaltles, charged,
udgments, remedial action requirements, enforcement

rty by Purchasers or their licensees,
ar subcontractors, or any third persons at
saatent to Closing, to comply with any
chizaes; sublessees, lessees, empioyees,

any time occupying or present on the Praperty, (i) any-fajiuré
Environmental Laws, whether by Purchasers or their licensée:
agents, centractors or subcontractors, or any third persons at ime ocgupying or present on the Property
during Purchasers’ ownership, (iii) the treatment, storage or dispasal off ihe Froperty, subsequent to Closing,
of any Hazardous Material, whether by Purchasers or their liconeaes, franchisees, sublessees, lessees,
employees, agents, contractors or subcontracters, or any third pefssns at-any time, ococupying or present on
the Property.

6. To defend any action or proceeding purparting to affect the secumy hergof or fHerights or powers of
Beneficiary or Trustee, and to pay ali costs and expenses, including cost of it searth.and attormey’s fees in a
reascnable amount, In any such action or proceeding, and in any suit brought by Bef
Deed of Trust.

7. To pay all costs, fees and expenses in connection with this Deed of Trust, inciu
Trustee incurred in enforcing the obligation secured hereby and Trustee's and 2!
Incurred.

8. Should Grantor fail fo pay when due any taxes, assessments, insurance premiums, lien
or othar charges against the property hereinabove described, Beneficiary may pay the same, a
80 paid, with interest at the rate set forth in the note secured hereby, shall be added to and bece
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sdebl secured inthis Deed of Trust. Failure to make timely payments shall also be deemed io be a dofault
torms of this Deed of Trust,

corporation duly organized, validly existing and in good standing under the laws of the State of
{ rantor is not a foreign corporation, foreign parinership, forelm trust, or foreign estate (as those

Leass, K any, (“Raﬁi eduls” } and represents there are no other leases, assignments, madifications,
axtensions, renewals, orot
the leases or the Morigaged mperty. Unless otherwise specified, (2) the Existing Leases are in full foroe and
effect, {(b) Grantor has;

the performance of any othef: em;
Grantor has compieted all work ar
and all of the other obligations of ia
Lease contains any optron fo purchs

P )Grantor has not granted any Existing Tenant any rent
ns, work agreements, assumption of an Existing Tenant's

rentin excess of one month’s rent has been prebaéﬁ under any.ofihe Existing Leases, (i} any security deposits
specified | in tha Existing Leases are currently held by Grantm and Grantor has not given any credit, refund, or

regulation and no person presently ocoupies any of the Prgﬁeﬁ?
there are no persons or enfities occupying space in the Property
specifically named in the Existing Leases, (1) each of lhe Lease

pﬂﬁy is peacesble and
) Property of any part

undisturbed; Grantor does not know any facts by reason of which any diaim
thereof, might arise or be set up adverse to Grantor; and the Property is fre
taxes({except real property taxes), and (ii} any easements, rights-of-way, restrictio
other exceptions to title by mortgage, decree, judgment, agreement, Deed of Tr
Grantor, proceeding in any court.

12. All charges for labor, materials or other work of any kind furnished in connection Witk
improvement, renovation or rehabilitation of the Property or any portion thereof have beer.paid
unreleased affidavit claiming a lien against the Property, or any portion thereof, for the susipl
materials or services for the construction of improvements on the Property has been execute

the mechanic’s lien or cther appropriate records in the county or other locality in which the Prop
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he Property and the current and contemplated uses of the Property are in compliance with all apphcable
ral, state, county and municipal laws, rules, regulations and ordinances, applicable restrictions, zoning
arices, huilding codes and regufations, building lines and easements, including, without limitations,

tate environmental protection law and the Amencans with Disabilities Act of 1890, the Fair

ancé any statue, rule, regulation, ordinance or order of governmental bodies or regulatory agencies, or any
order or decree’of any court adopted or enacted with respect thereto (collectively, "Applicable Laws™); and the
. rotr 'Lpon by, and does not rely upon, any building or lrn provement not part of the Property to

policy insuring Bensficiary's interesi in the Property; no governmental authority
spect of the Property has made a claim or determination that there is any such

flood hazards; and al par-’:mits;
been issued and are In full.fo

cation submitted to Beneficiary by Grantor, or in any supporting data
submitted in connection with the Loan, an a!l of the information contained therain was true and correct when

16. There Is no claim, litigation of.
threatened, against the Property or

roceeding pending, or to the knowiedge of the Grantor,
1 would affect the Property or Grantor's ability to perform its

17. No proceedings in bankrupley or insolvency have ever been instituted by or against Grantor or any affliate
thereof, and no such proceeding is now pending.or contemplatﬁ 1.

solvent pursuant to the laws of the United States, as re g entries in Grantor's books and records
and as reflected by the actual facts. Tt

1 by Grantor and constitute valid
with their respective terms. No
fired in connection with the

mcorporatlon or bvlaws or partnership agreement, arlicles of orgamzai:on ar ow:aﬂn
may be, of Grantor or any indeniure, agreement or Deed of Trust to which Grarfori
its property may be bound, or be in conftict with, result in a breach of or constitite defau!%‘ nder any such
indenture, agreement or other Deed of Trust, result in the creation or imposition of-any
encumbrance of any nature whatsoever upon any of the property or asse!
contemplated by the provisions of such Loan Documents, and no action or approval
any third parson is requirad.

21. No part of the Property is all or a part of Grantor's homestead.

22. The Property is served by all utilities required for the current or contempiated use thergof. A
is provided by public utilities and the Property has accepted or Is equipped to accept such util
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3./All public roads and streets necessary for service of and access to the Property for the current or
teriplated use thereof have been compieted, are serviceable and ali-weather and are physically and legally
0eh for use by the public.

sia disposal, septic and sewer systems located on the Properly are in a good and
nd in compliance with all applicable Federal, State and Local Laws,

4. Upon default by Grantor in the payment of any indebtednes
agreement contained herein, all sums securad hereby shall i
option of the Beneficiary. in such event and upon written request of-
property, in accordance with the Deed of Trust Act of the State of W [
bidder. Any person except Trustee may bid at Trustee s sale. Trustee s_ :

obhgahon sacured by this Deed of Trust {3) the surplus, if any, shall
thereto.

execution of this Deed of Trust, and such as he may have acquired thereafter. Truste
facts showing that the sale was conducted in compliance with all the requirements of
Trust, which recital shall be prima facle evidence of such compliance and conclusive
of bona fide purchaser and encumbrances of vaiue,

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of,
Washington is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be forecios
morigage.
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#In the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary may appoint In writing
or trustee, and upon the recording of such appointment in the morfgage records of the county In
Deed of Trust Is recorded, the successor trustee shall be vested with all powers of the original

ppiles to, inures to the benefit of, and is binding not only on the parties hereto, but on
gatees, administrators, executors and assigns. The term “Beneficiary” shall mean the
th note secured hereby, whether or not named as Beneficiary heroin.

bﬁr hall become immediately due and payable, at the option of the Beneficiary
‘fransfer of iltie shall include a transfer by real estate oontract vendee's

r by devise, descent, or operat:on of law resultlng from the death of
transfer resulting from a decree of dissolution of marriage, legal
ant agreement. A “Transfer of title” shall not include (i} a lease or
olher transfer of possessnon oﬂh&pm r}’ywithout oplions to purchase the property or any interest therein; or
3 he Grantor Is and remains a beneficiary and which does not
rizperty. Motwithstanding the foregoing, Grantor may transfer
Jhe consent of Beneficlary, which consent may be withheld

relate to a transfer of rights of oocH ney
the Property subject to the Dead of-Jrus
without reason,

10. Grantor acknowledges that in the ev dafault by Grantor in the making of any payment or in the
performance of any other tarms and conditiins of this Deed of Trust, the period of time involved in
repossession of said real and personal proparty by a trustee’s sale could cause irreparable damage to
Beneficiary and the real and personal properly, and posSible litigation, andfor foreclosure of prior
encumbrances. For the foregoing reasons, Grantor hereby@xgragsly agrees thatin the event of a defaulf, and

the Skagit County Superior Court of the State of Washingtofi
and mamtam full controi of said real and personal property; ous

operating and maintenance expenses and retain or pay the wstumarycha rejes for anaglng the property; pay
any contract and/or mortgags and/or deed of trust payments due hereuridar; pay
taxes or assessments due; and pay insurance premiums or renewals ther A
items, the Recelver shall pay the excess 50 collected to Grantor. Said Recéivars
the contract is no longer in default; and at such time, Recewer shall |mmed|ateE

persanal property, preventlng the rents and profits from being lost or removed, mainta
encumbrances, if any, in current condition to prevent any delinquency which might result irs.
action to forf9|t or foreclose as the case may he, by the holder of said underlymg encumbran
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of the Beneficiary under any of the remedies granted to Beneficiary in this Deed of Trust or by the
w45 .67 decisions of the courls of the State of Washington,

all not make any material structural changes or alterabons to tha property securing this Deed of

ioriwTitten cansentofBenef'ciaf?: which consent shall not be unreasonably withheld; provided, however, that
Grantor shail p !

make payments of renf
Grantor irrevocably designa .
payment thereof In the nams of Gran
tenants or other users to Beneficiary i
the paymants are made, whether_cw

ry as Grantur s attorney- in-fact to endorse Deed of Trusts received in
i to negotiate the same and collect the procesds. Payments by
gonse to Beneficiary's demand shall satisfy the cbligations for which

grounds for the demand existed. Beneﬁclary may exercise

DEFINED IN CHAPTER 295, WASHINGTON LAWS OF. 1938

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN EY1 EXTEND CREDIT, OR TO FORBEAR
FROM ENFORCING REPAYMENT OF ADEBT ARE ENOTE RCEABLE UNDER WASHINGTON LAW.,

Grantor:

“Juligth Jreige, Sole Me
Holdings LL.C

[notary page to follow]
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Notnry i’ublle
State of Washington

TE (3F WASHINGTON ) : A # MORELAND 1
‘ ) s5. : ﬂE%séﬁmmn EXPIRES |

Sy—% ‘/‘/ : Novamber i3, CA

ore me personally appeared Julieth Jre;ge to me known to be the

Waay oq}mamm
r of J&8 Renlty Holdings LLC that executed the foregoing Deed of Trust, and acknowledged it to
niary act and deed of said corporation, for the uses and purposes therein mentioned, and

she'is authorized to execute sald Deed of Trust.

on oath

IN WITNESS HEREO
above,

ve hereunto set my hand and affixed my officia! seal the day and year first written

ublic in and for th
Washington, residing at /( M Vu

My commission expires on § 1] 4 —
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