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DEED OF TRUST

[min 1001350-0007009378-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdin
are alsa provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document. '
{B) "Borrower” is JERRAD ELY AND KATHERINE L.

fingd below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Peoples Bank.

Lenderis  a State Chartered Bank, organized
laws of Washington. !

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ng under the
ddress is

(D} “Trustee™ is  Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxe
Borrower, which further describes the relationship between Lender and MERS, and which is incorperatéd
into and amends and supplements this Security Instrument.
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LOAN #: 7008379

Hote” means the promissory note signed by Borrower and dated November 17, 2016.
ste states that Borrower owes Lender  TWO HUNDRED SIXTY FOUR THOUSAND AND

I B EEEEREEERESEEEEEEENEEEEREENEEREREESEEREEEEENEEEE EEEENEEEINEEENEENREEJR:EES:]

) plus interest. Borrower has promlsed to pay this debt in regular

and all sums due under this Security instrument, plus interest.
_aH Riders to this Security Instrument that are executed by Borrower, The following

L1 Condominium Rider [l Second Home Rider
L] Planned Unit Development Rider [ V.A, Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

@l controlling applicable federal, state and local statutes, regulations,
: d orders ({that have the effect of law) as well as all applicable final,

non-appealable JUdICIa| oB . '

(K) "Community Asso ,; ation Duﬂi

Fees, and Assessments” means alldues fees assessments and

assaciation or similar organ‘: aton.

(L} “Electronic Funds Trafisfei” pibars anytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrumeng which is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
io, point-of-sale transfers, automated teller machine trans-
redransfers, and autormated clearinghouse transfers.

14t are gescribed in Section 3.

actions, transfers initiated by telef
(M) “Escrow Rkems” means those itef
(N) "Miscellaneous Proceeds” mea gnsation, settlement, award of damages, or proceeds
paid by any third party {other than insurah cpeds paid under the coverages described in Secticn 5)
for: (i) damage to, or destruction of, the Prepesy; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condémiiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Praperty.

(0) “Mortgage Insurance” means insura
on, the Loan.

(P} "Periodic Payment” means the regularlyr schedukéd.dtiaownt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thi§ Security nstrument,

(Q) “RESPA” means the Real Estate Settlement Frotedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024; hey piight be amended from time to time, or any
additional or successor legislation or reguiation that govey, it sybject matter. As used in this Security
Instrument, "“RESPA” refers to all requirements and res Jmposed in regard to a "federally
related martgage loan” even ifthe Loan does not qualify as a ™ ly reiatwed mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has Eai&en title to the Property, whether
or not that party has assumed Borrower’s obligations under dfor this Security Instrument.

ratecting Lﬂnder against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi

er and Lender’s succes-
sars and assigns} and the successors and assigns of MERS. This 3¢ '

this purpose, Borrower lrrevocably grants and conveys to Trustee, in trst.
described property located in the County of Skagit
[Type of Recording Jurisdiction] :
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF
APN #: P100809 / 4570-000-024-0003
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LOAN #: 7009379
fgurrently has the address of 3610 Mohawk Court, Mount Vernon,
[Street] [City]
ashington 98273 ("Property Address"):
[Zip Code]

_ TOGE HER WITH all the improvements now or hereafter erected anthe property, and all easements,
; ~g5, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
tower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

brances of record. Borsdwer
and demands, subject tg

arrants and will defend generally the title to the Property against all claims
ncumbrances of record.

THIS SECURIT
covenants with limited v

property.

Borrower shall pay when due the prfnmpal of, and mterest on, the debt evidenced by the Note and any
g€ Linder the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der wapaid, Lender may require that any or all subsequent
isriment be made in one or mere of the following forms,
{c) certified check, bank check, treasurer's check or
fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at
‘ender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment yment or partial payments are insufficient
to brmg the Loan current. Lender may accept any paym rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

LS. currency. However, if any chask
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: {a) cash; (b} mo;
cashier’s check, provided any such ch

federal agency, instrumentality, or entity;
Payments are deemed received by Le

accepted, Ifeach Perloctlc Payment is applied as of i
eston unapphed funds. Lender may hold such unappl {

balance under the Note immediately prior to foreclosure, No which Borrower might have now
or in the future against Lender shalt relieve Borrower from yents due under the Note and this
Security Instrument or performing the covenants and agreements-Seckt is Security Instrument,

2. Application of Payments or Proceeds. Except as othierwise
ments accepted and apptied by Lender shall be applied in the followi
under the Note; {b) principal due under the Note; (c) amounts due

3 priority: (a) interest due
3. Such payments shall
ining amounts shall
be applied first to late charges, second to any other amaounts due undsrithis Sec snstrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
tate charge. If more than one Periodic Payment is outstanding, Lender may, apply.&
from Borrower to the repayment of the Periodic Payments if, and to the extert
paid in full. To the extent that any excess exists after the payment is applied td+he
more Perindic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No}

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Nate shall not extend or postpone the due date, or change the amount, of the Péri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodlc &Yy

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
{c} premiums for any and all insurance required by Lender under Section 5; and (d} :
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ins

ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |t
At origination or at any time during the term of the Loan, Lender may require that Community Assgci;
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LOAN #: 7009379
‘Iees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
dencing such payment within such time period as Lender may require, Borrower’s obligation
faents and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligatedto pay Escrow Items directly, pursuantto a waiver, and Borrower fails to pay

Lender may, at anjtim
Funds at the time specifie

, {b) not to exceed the maximum amount a lender can require

i estimate the amount of Funds due on the basis of current data and reascnable
" scrow Items or otherwise in accordance with Applicable Law.

titution whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

under RESPA, Lender shall'met charge
the escrow account, or veri’fymg hé Egcrow terns, unless Lender pays Borrower interest on the Funds

make such a charge. Unless an agreement is made in writing or

z ‘er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes: 5113" give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordar’
defined under RESPA, Lender shall naiif
Lender the amount necessary to make up tH shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; Borrower shall pay to Lender the amount necessary to
make up the deﬂmency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this SecysityInstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxias ssess|

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
ees “and Assessments, if any. To the extent
4 provided in Section 3.
this Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
Lender's opinion operate to
Wy until such proceedings
sfactpry to Lender subordinating
of the Praperty is subject to a lien

ihat these items are Escrow ltems, Borrower shall pay them |

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performmg such

are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

tender may require Borrower to pay a ane-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not imited to, earthquakes and floods, for which trer
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires, What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreascnably,
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood 2o
certification and tracking services; or (b} a ane-time charge for flood zone determinaticr

gs insurance.
periods that

impased by the Faederal Emergency ManagementAgency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch"
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LOAN #: 7009379
Har type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
‘er requesting payment.
olicies reguired by Lender and renewals of such policies shall be subject to Lender's

n additional loss payee. Lender shall have the right ta hold the policies and renewal
: uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notice Bairdwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or ges n of, the Property, such policy shall include a standard mortgage clause and
shall name Lenger,a gee and/or as an additional loss payee.

may make proof of lossif nat
in writing, any |nsuran

:ade promptly by Borrower. Unless Lender and Borrower Othermse agree
ceeds, whether or not the underlying insurance was required by Lender,
: srgpair of the Property, if the restoration or repair is economically feasible
ng Ie%@aned. During such repair and restoration period, Lender shall have the
“proceeds until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment

right to hold such instra
ensure the work has be
undertaken promptly, L

f péid on such insurance proceeds, Lender shall not be required to
S on such proceeds. Fees for public adjusters, or other third parties,

Applicable Law requires mhi:r@sf
pay Borrower any interest or e
retained by Borrower shall nof

! Qﬁomlcally feasible or Lender's security would be lessened,
the insurance proceeds shall be dpptiet g thie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid uch insurance proceeds shall be applied in the order
provided for in Section 2. .

If Borrower abandons the Propert
claim and related matters. If Borrower
insurance carrier has offered to setile a ¢l
period will begin when the notice is given.

. ay file, negotiate and settle any available insurance
ot respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
=ither event, or if Lender acquires the Property under Sec-

te or this Security Instrument, and (b) any
6f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro 0 repair or restore the Praperty or to pay
amounts unpaid under the Note or this Security Inst er or not then due,

6. Occupancy. Borrower shall occupy, estabiish, . #roparty as Borrower's principal residence
within 60 days after the execution of this Security Instru COMnti
Borrower’s principal residence for at least one year after th

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th !nmectlons Borrower shall not
it waste onthe Property.
operty in order to prevent
the Property from deterloratlng or decreasing in value due to its co [ i
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insur )
paid in connection with damage to, or the taking of, the Praperty, Borrowiésr-st
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofife
sonable cause, Lender may inspect the interior of the impravements on the Prop:
Barrower notice at the time of or prior to such an interior inspection specifying sugl
8. Borrower’s LoanApplication. Borrower shall be in defaultif, during the LO:

osés. Lender may disburse
progress ﬁayments as the

restaration,
If it has rea-

pravide Lender with material mformatlon} in connection with the Loan. Material repreSuﬁ
but are not limited 10, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
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LOAN #: 7009379
orggment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
sorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including

S carnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rlty Inszrument b ) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

ing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other

trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

Borrower shall not surrepd
the ground lease. Borpow

Ahe leasehold estate and interests herein conveyed or terminate or cancel
shafl.not, without the express written consent of Lender, alter or amend the
yiras T’ee title to the Property, the leasehold and the fee title shall not merge

der required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

s and Borrower was required to make separately designated pay-
ge Insurance Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
ﬁage Insurance previously in effect, from an alternate mort-
igily equivalent Mortgage Insurance coverage is not available,
h mourt of the separately designated payments that were due

equivalent to the cost to Borrowet.etthe M
gage insurer selected by Lender. Esubstai
Borrower shall continue o pay 1o Len
when the insurance coverage ceased t
a non-refundable [0ss reserve in lieu &

rower any interest or earnings on such loss dserve, Lender can na longer require loss reserve payments
if Mortgage Insurance coverage (in the amiptint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insur f Lender required Mortgage nsurance as a
condition of making the Loan and Borrower was required t e separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ay thé premiums required to maintain Mortgage
i until Lender's requirement for Mortgage
en Borrower and Lender providing for
‘fathing in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrg party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such | force from time to time, and may
enter into agreements with other parties that share or modify thel sk, of reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage-ini “the other party (or parties)
to these agreements. These agreements may reguire the morngage J ake payments using any
source of funds that the mortgage insurer may have available (w de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not an@ther i2r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy-orindiséctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortjageé Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If eriment provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a gha ' i i
the insurer, the arrangement is often termed "captive reinsurance.” Further: ™

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, to request and obtain cancelk
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, cmdlor
a refund of any Mortgage Insurance premiums that were unearned at the time of suchy
or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not legseried
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LOAN #: 7009379
jsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
der's Sattsfacuon provided that such inspection shall be undertaken promptly. Lender may pay for

I\féusx::ellane 3 Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on such
M‘!lﬁcellane 4 Proceeds, If the restoration or repair is not economically feasible or Lender’s security would

if any, paid to Bésfower
Inthe event ol paitiaftaking, destruction, or loss in value of the Property inwhich the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
: ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractior: {a) unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuefdivided by.(bf*the fair market value of the Property :mmedlately before the partial
taking, destruction, :

¢ before: Fie pamal taking, destruction, or loss in value is less than the amount
ihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreéinwritiFig.4he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetlsergr not the sums are then due,

If the Property is abandonéd. &y Borrewer wor if, after notice by Lender to Berrower that the Opposing
Party (as defined in the next sentemte) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q.gays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds githef to restpration or repair of the Property or to the sums secured
by this Security Instrument, whether oringt the "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ¢ gainst whorn Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitize of the Property or other material impairment of Lender’s
interest in the Property or rights under this S ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigrl 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre€ludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or ri ‘und is Security Instrument. The proceeds of
any award or claim far damages that are attributabh ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellanaous Proceeds that are not applied t
tn the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende Not a Wdiver. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
ymence proceedings against any
‘ athierwise modify amortization
of the sums secured by this Security Instrument by reason of any desnasid mageé by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le in exefcising any right or remedy
including, without limitation, Lender’s acceptance of payments from ' iti

air of the Property shall be applied

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign d. Borrower covenants
and agrees that Borrower’s obligations and fiability shall be joint and se 7, any Borrower
who co-signs this Security Instrument but does not execute the Naote {a ¢o-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intEI“ES
terms of this Security Instrument; (b) is not personally obligated to pay the sufiis-3
Instrurment; and {c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who'asst
obllgatlons under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released, ;
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Sect
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this'S
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. I
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LOAN #: 7009379
hy'gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

re expressly prohibited by this Security instrument or by Applicable Law.

rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a} any such foan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note of by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note), Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15, Notuces gt net given by Borrower or Lender in connection with this Security Instrument must

be in writing. orrower in connection with this Security Instrument shall be deemed to have
been given to'Bei mailed by first class mail or when actually delivered to Borrower's notice
address if sent ’by othesmegns; Natice to any one Borrower shall constitute notice to all Borrowers unless

Applicable Law expresslyteguires otherwise. The notice address shall be the Property Address unless
Borrower has desrgn md b&tttote notice address by notice to Lender. Borrower shall promptly notify

_|rement under this Secunty Instrument
of Construction. This Security Instrument shall be governed
‘in which the Property is located. All rights and obllgatlons
contained in this Security Instrument &
Applicable Law might explicitly or impli

provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) Words of thesmasculine gender shall mean and include
corresponding neuter words or words of the féminine g {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " % sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property ora Beneficial |

T the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

he Note and of this Security Instrument.
jorrower. As used in this Section 18, "Inter-
opﬁerty including, but not limited to, those

If all or any part of the Property or any Interest inthe Progetty is 50| ’ortransferred {orif Borrower is not
& hatural person and a beneficral mterest in Borrower is sold

provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invake any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sumns which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not .
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thi pusp
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢) ¢
bank check, treasurer's check ar cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

ions are that
fment and the
egimients; (c)
-reawonable

Initials:
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LOAN #: 7009379
gffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
ceeleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
<{together with this Security Instrument) can be sold one or more times without prior notice to
) ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
F}° yments dueg under the Note and this Security Instrument and performs other mortgage loan servicing

rer will hé gi’azen written notice of the change which will state the name and address of the new Loan
icet, thy agd to which payments should be made and any other information RESPA requires in
' e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

55 otherwise provided by the Note purchaser.
ender may commence, join, or be joined to anyjudicial action (as either an indi-

hat alleges théit the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumesit, xintil such Borrower or Lender has notified the other party (with such notice
given in compllance irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

Law provides a time psér:
deemed to be reasonah_;

to Section 18 shall be de
this Section 20,
21. Hazardous Substan

materials; (b) Enwronmental Law
is located that relate to health, safety 0
any response action, remedial action:
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the

Law {b) which creates an Enwronmental Condition,
a Hazardous Substance, creates a condition that a ely aff;et‘;ts the value of the Property. The preced-
e on the Property of small quantities of
gropriate to normal residential uses and to
itra.substances in consumer products).
tigation, claim, demand, lawsuit

involving the Property and any
ual knowledge, (b) any Environ-
rge, release or threat of release

maintenance of the Property (including, but not limited,

Borrower shall promptly give Lender written natic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmentat Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused Ey
ous Substance which adversely affects the value of the Proper’iy Hatd
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

fptly take all necessary
te any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a} the default; (b) the action required to cure the default; (¢) a date, not-
the date the notice is given to Borrower, by which the default must be cured'__‘,_
cure the default on or before the date specified in the notice may result in acte
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie )
Lender at its option, may require immediate payment in full of all sums secured by:this Qe urwy
Instrument without further demand and may invoke the power of sale and/or any ot '
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorra@y‘
and costs of title evidence.

hall specify:
30 days from

Initials:
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LOAN #: 7009379
If.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ice:0f an event of default and of Lender's election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
Persons as Applicable Law may require. After the time required by Applicable Law and
igdtion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
,any for a period or penods permltted by Appl!cable Law by public announcement

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
toall expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (¢} any excess to the
ntitled to it or to the clerk of the superior court of the county in which
the sale took place. ‘

23. Reconveyance,Updn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rewnwzf' the- F’roperty and shall surrender this Security Instrument and all notes evi-

the Property, the successor
herein and by Applicable Law.
25, Use of Property. The

tysed principally for agricultural purposes.
itled tQ recover |ts reasonable attorneys fees and costs |n

ORAL AGREEMENTS OR QRAL CQ ‘i’TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. K
UNDER WASHINGTON LAW.

| recorded with it.

1£17./ { (Seal)

DATE

{1-17-14

DATE

Initials:
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LOAN #: 7009379

»{mr\ COUNTY OF _ K g_‘g«,'}“ SS:

rsonally appeared before me JERRAD ELY AND JBR
4=—ELY to me known to be the mdwndual arties

executed the Wlthl;'l and foregoing instrument, and acknowl&dged that
he same as eritheir free and voluntary act and deed, for the uses and

ioned.
1énd and official seal this \"] dayofm@ﬂ_\gﬁ&o_w

Notary 'FubliE in‘and for the State of

Washington, residing at P\'a—]\\,r'ﬁv‘\
L.

g
purposes therein
GIVEN und

@/ q_/ig

My Appointment Expire;sr‘ n

Lender: Peoples Bank

NMLS ID: 405872 WAL
Loan Originator: Jennifer Thom S = \\\R H”' Iy
NMLS ID: 487362 ST GORAH ',
(\’//‘;{Rgmmu,,” ,(% ,r
O¢ .‘\OT ,, -

pa

14}

é*
o
(Y
e
EAAEN .‘\\\\

L S
EMITTINN
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ACKNOWLEDGEMENT — ATTORNEY IN FACT

' day of _ Ny embrr 2oty before me personally
ly who executed the within instrument as Attorney in Fact for

LQ.J—'( Gon :

UiGunnit i Lok Q 1
the State of Wa hinﬁton, residing at n_::"
7 12,

My appointment ey

ST

o



LOAN #: 7009379
Exhibit A

NDEREBIRD 4," according to the plat thereof recorded in Volume 15 of
16, records of Skagit County, Washington.

eof conveyed to Mohawk Court Owners' Association by deed
595 under Auditor's File No. 9512130057.

PARCEL B:

TOGETHER WITH
across that portio
recorded December

ive easement for ingress, egress and utilities over, under and
conveyed o Mohawk Court Owner's Association by deed
or Auditor's File No. 9512130057

Situate in the County of Skagit, State of Washington.

END OF EXHIBIT "A"
Lot Ptn 24 Thunderbird 4

Ellie Mae, iInc.

1117 AM PST



LOAN #: 7009379
MIN: 1001359-0007009379-1

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORF
("MERS Ridef
incorporated it
Instrument”) of the:
are one or more perso
Peoples Bank, a-Stat

i ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 17th day of November, 2016, and is
and“amends and supplements the Deed of Trust {the "Security

ate given by the undersigned (the "Borrower,” whether there
S undersigned) to secure Borrower’s Note to

rtered Bank

("Lender”) of the sa
Instrument, which is

In addition to the covenants @ndiagreements made inthe Security Instrument, Borrower
and Lender further cavenant and agreg?that the Security Instrument is amended as
follows: T

A. DEFINITIONS

1. The Definitions section oftfie Security.Instrument is amended as follows:

"Lender” is Peoples Bank . |

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 88226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum m “Lender” includes
any successors and assigns of Lender,

“"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acti iely for-Lender. MERS is
organized and existing under the laws of Delaware, and has an.&adsress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties angobligations of
Lender as Lender may from time to time direct, including but nat tirsited to-appointi
successor trustee, assigning, or releasing, in whole or in part this.Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this S i
or taking such other actions as Lender may deem necessary OF appr
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, untit MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further amented, to
the following definition:

~ “"Nominee” means one designated to act for another as its represe
a limited purpose.

Se A
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LOAN #: 7009379

rarisfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

For this purp reower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: ing described pro?erty located in the

County I'\Fpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE "EXHIBIT

FTACHED HERETO AND MADE A PART HEREOF.

APN #: P100809 / -000-024-0003

which currently has the address of 36410 Mohawk Court, Mount Vernon,

[Street}{City]
WA 98273 ("Property SS
[State] [Zip Code]

TOGETHER WITH all the improvements’ neW ok, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shiail also be covered by this Security
Instrument. All of the foregoing is referred to* ig" Security Instrument as the

"Property.”

Lender, as the beneficiary under this Security Ias nt, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served MERS s5 the designated
Nominee for Lender. Borrower understands and agrees 4as the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli‘the Property;
and to take any action required of Lender including, but not liri igni
releasing this Security Instrument, and substituting a successgr

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connegtipn
Security Instrument must be in writing. Any notice to Borrower in connegtior
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s nolice addre
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

I& "
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LOAN #: 7009379

Lender. Borrower shall eromptly notify Lender of Borrower's change of
Lender specifies a procedure for reportln% Borrower’s change of address,

Il only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
myst also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
fent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
shall not be dee ave,been given to Lender until actually received by Lender. If
any notice required’ i3-écurity Instrument is also required under Applicable Law,
the Applicable Law réguirement will satisfy the corresponding requirement under this
Security Instrumen

address by no
rovides to Jep
ERS' Nomipé

with this Security %

actually received b

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the i 4 !_Jment is amended to read as follows:

20.5Sale of Note; C oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {fogether with this Security Instrument) can be sold
one or more times without prior naotice t6 Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S No interest in this Security Instrument, MERS
remains the Nominee for Lend Ath«the authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under thesNote and this Security Instrument and performs
other mortgage loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also mighi be one,dr imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a¢ e of the Loan Servicer, Borrower
will be given written notice of the changeswhich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conng ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa e by a Loan Servicer other
than the purchaser of the Note, the mortgage | “ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joif, si-betjoined to any judicial
action (as either an individual litigant or the member of @ class)ithat arises from the
other P]arty‘s actions pursuant to this Security Instrument.or that alleges that the other

arty has breached any provision of, or any duty ow reaseh, of, this Security
nstrument, until such Borrower or Lender has notified the: ?*“'(with such notice
given in compliance with the requirements of Section 15) leged breach and
afforded the other party hereto a reasonable period after the’ giving gFs

such notice to
take corrective action. If Applicable Law provides a time pearipd which must elapse
before certain action can be taken, that time period will be deg hée reasonable
for purposes of this paragraph. The notice of acceleration and oppertuni ure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity'1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hers
who has ceased to act. Without conveyance of the Property, the successort

T &r
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Ed 1o all the title, power and duties conferred upon Trustee herein and by
AW,

G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

//’/‘7"/5 (Seal)

DATE

~Fa - fae £ (/' 7-1{, (Seal)
INE L. ELY DATE
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