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DEED OF TRUST

IS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIF
DEFINITIONS

Words used in multiple s
Sections 6, 8, 13 and 15,
provided in Section 11.

{B)'Borrower" is
Paul M Shaddy and Jayci L Shaddy, Hu

on.. Lender is a Credit Union organized and existing
under the laws of the State of Wash gton. Lenders address is P.O. Box 97050, Seattle,

Street #200 Sllverdale WA 98383
Interest Rate Home Equity Secured

November 10, 2016 . ] ¥ Borrower may, from time to time, obtain
advances not to exceed at any time an amount equ gmum Credit Limit (as defined therein) of

Twenty-two thousand one hundred and 00 £ 100*rs*ame
Dollars (U.S. § 22,100.00 ) plus interest. ey
Periodic Payments and to pay the debt in full not later than
(F) "Property” means the property that is described below under the
Property."

mised to pay this debt in regular
2041

ding "Transfer of Riéhts in the
Loan Reference Number: 2010421523

Abbreviated Legal Description:
L17 SKAGIT HIGHLANDS DIV3 PTN NO.200605150163 SKAGIT CO, WA

Assessor's Property Tax Parcel Number:  P124550

{G) "Loan" means the debt owed under the Agreement, plus interest, any late® er fees
and charges due under the Agreement, and all sums due under this Security Instrumgnt,
{H) "Applicable Law" means all controlling applicable federal, state and local statuf
ordinances and administrative rules and orders (that have the effect of law) as well
final, non-appealable judicial opinions.
{ "Community Association Dues, Fees, and Assessments” means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

{J} "Electronic Funds Transfer" means any fransfer of funds, other than a transaction orig
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to'deki
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tefi
machine transactions, transfers initiated by telephone, wire transfers, and automated cIeannghoz

transfers.
OTRS 093 WA (8/07)
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{¥)"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds

id by any third party (other than insurance proceeds paid under the coverages described in Section
. (i damage to, or destruction of, the Property:; (ii) condemnation or cther taking of all or any part
perty; {iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or eomissions as

| ty Instrument and the Agreement. For this purpose, Borrower |rrevocably
in trust, with power of sale, the following described property located m

of Skagit
urisdiction] [Name of Recording Junsdlctlon]

3, AS PER PLAT RECORDED UNDER AUDITOR'S FILE NO.

which currently has the address of

Mount Vernon ., Washington "Property Address™):

TOGETHER WITH all the improvements now or hereaft
easements, appurtenances, and fixtures now or hereafter a part of;
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

the property, and all
All replacements and
# referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the nveyed and
has the right to grant and convey the Property and that the Property isi| except for
encumbrances of record. Borrower warrants and will defend generally the title : gainst all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges.
pay when due the principal of, and interest on, the debt owed under the Agreement an

Lender may require that any or all subsequent payments due under the Agreement and {
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ch;sc
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
(d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in ihie
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial .
{page 2 of &)




yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
' ent in this Security Instrument and Lender has accelerated the obligations of Borrower
ander pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
fie Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or retum them to Borrower. If not applied earlier,
e applied to the outstanding principal balance under the Agreement immediately prior
t or claim which Borrower might have now or in the future against Lender shall

making payments due under the Agreement and this Security Instrument or

attributable to the P
ground rents on ths“

ischarge any lien which has priority over thls Security Instrument unless
ito the payment of the obllgatlon secured by the lien in a manner

may give Borrower a notice 1denﬁ'
Borrower shall satisfy the lien Ol‘ﬂtﬁ

e lien. Within 10 days of the date on which that notice is given,
‘one of more of the actions set forth above in this Section 2.

other hazards including, but not limited
This insurance shall be maintained in
Lender requires. What Lender requires
term of the Loan. The insurance carrier [ g the insurance shall be chosen by Borrower subject to

ice, which right shall not be exercised unreasonably.

Management Agency in connection with the i
objection by Borrower.
If Borrower fails to maintain any of the coverag

under no obligation to purchase any
all cover Lender, but might or might
 of the Property, against any risk,
s previously in effect. Borrower

not protect Borrower, Borrower's equity in the Propert C
hazard or liability and might provide greater or lesser covera”

by Lender under this Section 3
trument. These amounts shall

bear interest at the rate chargeable for advances under the Agme
and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewals
Lender's right to disapprove such pollt:les shall include a standarg

and renewal certificates. If Lender requires, Barrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insura
required by Lender, for damage to, or destruction of, the Property, such p
morigage clause and shall name Lender as mortgagee and/or as an addition.

In the event of loss, Borrower shall give prompt notice to the insurance
may make proof of loss if not made promptly by Borrower. Unless Lender and Bol
in writing, any insurance proceeds, whether or not the underying insurance was ré
be applied to restoration or repair of the Property, if the restoration or repair is econ
Lender's security is not lessened. During such repair and restoration period, Lender sii
hold such insurance proceeds until Lender has had an opportunity to inspect such Profigs
work has been completed to Lender's satisfaction, provided that such inspection shall I
promplly. Lender may disburse proceeds for the repairs and restoration in a single paymen '
of progress payments as the work is completed. Unless an agreement is made in wrifing @
Law requires interest fo be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligafion;of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether
then due, with the excess, if any, paid to Borower.

arider all receipts of paid
not otherwise
a standard
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ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rapde carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30
5d will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

y Borrower) under all insurance policies covering the Property, insofar as such rights
e coverage of the Property. Lender may use the insurance proceeds aither to repair

Property. Whether
order to prevent

promptly repair .\
condemnation proceeds art

tender or its agent Miay, &

€ reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ingpe

the interior of the improvements on the Property. Lender shalt give

If: (a) Borvower fails to perform the 't
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a fien which
laws or regulations); or (c) Borrower h

fo "édlng in bankruptcy, probate, for condemnation or
attain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for
plect Lender's interest in the Property and rights under this
Security Instrument, including protecting and# ssessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bu ot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrum ing i i
attorneys' fees to protect its interest in the Property:ansd/or rights. under this Security Instrument, including
i ing. & i Property includes, but is not limited to,
basrd, Up doors and windows, drain water

ears ‘tlons and have utilities tumed on

from pipes, eliminate building or other code violations or dan
or off. Although Lender may take action under this Sectlon

. with such interest, upon
ent is on a leasehold,
t!tle to the Property, the

made in writing or Applicable Law requires interest to be paid on such Mlsceﬂaneoua :
shall not be required to pay Borrower any interest or earnings on such Miscellaneous
restoration or repair is not economically feasible or Lender's security would be
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instru
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the _
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr m
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of §)



Itinlied by the following fraction: (a) the total amount of the sums secured immediately before the partial
King, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
emeunt of the sums secured |mmed|ately before the partlai taking, destruction, or loss in value

der this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

praceeds of any award or £
in the Property are hereby

payment or modification of a
Lender to Borrower or any Suc
Borrower or any Successors i
proceedings against any Successar in
otherwise modify amortlzahon of the

Lender in exercising any right or reme *.
from third persons, entltles or Successo

Borrower's obligations and liability shall be joint an:
Security Instrument but is not personally liable un

under the terms of this Security Instrument; (b) is not par:
this Security [nstrument; and (c) agrees that Lender and
madify, forbear or make any accommodations with regard t¢ 4
Agreement without the co-signer's consent. :
9. Loan Charges. Lender may charge Borrower fee

y Instrument to charge a
ofs ;UCh fee. Lender may

not charge fees that are expressly prohibited by this Security Instrument
If the Loan is subject to a law which sets maximum lean ¢

Borrower which exceeded permitted limits will be refunded to Borrower. Lent
this refund by reducing the principal owed under the Agreement or by makipg
Borrower. Borrower's acceptance of any such refund made by diract payment to |
a waiver of any right of action Borrower might have arising out of such overcharge. .

10. Notices. All notices given by Borrower or Lender in connection with this
must be in wntmg Any notice o Borrower in connectlon with thls Security Instrumen sh

Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute hotice address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of ™
through that specified procedure. There may be only one designated notice address under this Sec :
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by: firs{
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
(page 5 of 9)



to Lender until actually received by Lender. if any notice required by this Security Instrument is
o required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irestient under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
 federal law and the law of the jurisdiction in which the Property is located. All rights and
contained in this Security Instrument are subject to ary requirements and limitations of
aw, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
any provision or clause of this Security Instrument or the Agreement conflicts with
h conflict shall not affect other provisions of this Security Instrument or the
e given effect without the conflicting provision.

curity Instrument: (a) words of the masculine gender shall mean and include

include the plura a
take any acticn.
12. Borr

"Interest in the Property” me

those beneficial interesté transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tha int s the transfer of title by Borrower at a future date to a purchaser.

If aII or any part ety or any Interest in the Property is sold or transferred (or if

this Security Instrument. Heweve
prohibited by Applicable Law.

If Lender exercises this o
provide a period of not less than
10 within which Borrower must pay-aif
these sums prior to the expiration of
Security Instrument without further noti

14. Borrower's Right to Reinstat
Borrower shall have the right to have en

the date the notice is given in accordance with Section
ecured by this Security Instrument. If Borrower fails to pay
jody’kender may invoke any remedies permitted by this
r defnand on Borrower.

far Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other peticd as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmeént, enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sy shi then would be due under this Security
Instrument and the Agreement as if no accelerati ad oceutred; (9) cures any default of any other
covenants or agreements; (c) pays all expenses in :rcmg this Security Instrument, including,
but not limited fo, reasonable attomeys' fees, props l;wn nd valuatron fees, and other fees
incurred for the purpose of protecting Lender's interest’in
Instrument; and (d) takes such action as Lender may reasonab)

pesticides and herblcu;les volatlle solvents, materlals containing asbesm
radioactive materials; (b) "Environmental Law" means federal laws and laws of

Law;, and {d) an "Environmental Condition" means a condition thaf can cau:
otherwise frigger an Environmental Cleanup

violation of any Enwronmental Law; (b) which creates an Envircnmental Condition; or (¢} wh
the presence, use, or release of a Hazardous Substance, creates a condition that adversely “aiff
value of the Property. The preceding two sentences shall not apply to the presence, use, or storay
the Property of small guantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limited t
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,

lawsuit or other action by any governmental or regulatory agency or private party involving the Property,
(page 6 of 8}



d.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
nmental Condition, including but not limited ta, any spilling, leaking, discharge, release or threat
lease of any Hazardous Substance; and (c} any condition caused by the presence, use or release
ardous Substance which adversely affects the value of the Property. If Borrower learns, or is

n1 Lender for an Environmental Cleanup.
ration; Remedies. Lender shall give notice to Borrower prior to acceleration
r's breach of any covenant or agreement in the Agreement under which

cceleratlon of the sums secured by this Security Instrument and sale
tion at a date not less than 120 days in the future. The notice shall

action to assert the noti-exisis
and sale, and any other-i aﬂers required to be included in the notice by Applicable Law. If the

. the date specified in the notice, Lender at its option, may
require immediate pay of all sums secured by this Security Instrument wﬂhout
further demand and m
Applicable Law. Lende

and costs of title evidence

If Lender invokes the ,
occurrence of an event of defdult.antd of Lenders election to cause the Property to be sold.
Trustee and Lender shall take sich & regarding notice of sale and shall give such notices
to Borrower and to other person i
Applicable Law and after publica
Borrower, shall sell the Property at @
and under the terms designated in th e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announceri nt at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Froperty at guiy. sale.

Trustee shall deliver to the purchaser Trusteg’ eg conveying the Property without any
covenant or warranty, expressed or implied. The retitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements niade therein, Trustee shall apply the proceeds of
the sale in the following order: {a) to all expe le, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sunmis. ad by this Security Instrument;
and (c) any excess to the person or persons legally entitl r to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums ise
termination of Borrower's ability to obtain further advances by
Trustee to reconvey the Property and shall surrender this Sess
evidencing debt secured by this Security Instrument to Trustee. Tru
without warranty to the person or persons legally entitled to it. Su%i:

this Security Instrument and
greement, Lender shall request

conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable st and costs
in any action or proceeding to construe or enforce any term of this Security
“attorneys’ fees," whenever used in this Security Instrument, shall include with¢
fees incurred by Lender in any bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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Security Instrument.

y&i/L Shaddy

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)
-Borrower

{Seal)

-Borrower

(Scal)

Ovmer of Collateral (other

-Borrower

(Seal)

Owrier of Collateral {other than Borro

-Borrower



TE OF WASHINGTON, Countyss: GG (&
A doy oL Novewbe, P16
-"'U}ISI Z , before me the undersigned, a Notary Public in and for the State of
o

mggon duly commissioned and sworn, personally appeared

[ M 5/140)&7( 3 Juyei L. Shuddy

‘ owin, to be the individual(s)'described in and who executed thg foregoing instrument, and
owledge 0:;) me that signed and sealed the said instrument as free and voluntary act and

jstary Public in and fot\the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement
together with all other indebtaedness secured by this Deed
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legaily entitled thereto.

ttits, Deed of Trust. Said Agreement,
(ES Enave been paid in full. You are
st, wE:llch are delivered hereby, and to
Deed of Trust to the person or

Date:
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