- U

an Services Department 201 611 1700 72
By 233 Skagit County Auditor

EN, WA 98264 11/17/2016 Page 1 of

$81.00
8 1:24PM

ML

DEED OF TRUST

THUAMOANAI

NZ3ULy
GUARDIAN NORTHWEST TITLE CO.

DATE: WNovember 16,

Reference # (if applicable)!
Grantor(s): ‘
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Additional on page

Grantee(s)
1. PEOPLES BANK

Additional on page 2

ng James W Nicholas and Shirley J
Nicholas Revecable Living Trust
T VERNON OFFICE, 1801
low sometimes as "Lender"
kagit, whose mailing address
o below as "Trustee”).

Nicholas as Trustees of The James W Nicholas &
(“Grantor*); PEOPLES BANK, whose mailing addi
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (re
and sometimes as "Beneficiary"); and Guardian Northw
is 1301-B Riverside Drive, Mount Vernon, WA 98273
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
esslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subseguently erected or affixed buildings,
hd: fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
inutilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
F without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

The Real Proper? ddress is commonly known as 821 S LILAC DRIVE, MOUNT
VERNON, WA © 98273, The Real Property tax identification number is 4512-000-020-0009
(P83635).

REVOLVING LINE OF CREDI ” is Deed of Trust secures the Indebtedness including, without limitation, a revolving

ilmrest which obligates Lender to make advances to Borrower up to the credit

repaid, and remade from time
not including finance charges
any temporary overages, other ¢hia es, and
paragraph or this paragraph, shail,
Grantor and Lander that this Dee
time from zero up to the Credit Limit 1
advanced by i.ender, repaid, and subs m.lently Md ced. The unpald balance of the revolving line of credit may at
¢ zero. A zero balance does not terminate the line of credit or
ower. Therefore, the llen of this Deed of Trust will remain in full

force and effect notwithstandlng any zero

right, title, and interest in and to all leases, Rents, and
Bccordance with RCW 65.08.070; the lien created by this
sidte upon the recording of this Deed of Trust. Lender grants to
~hich license may be revoked at Lender's option and shall be
rt of the Indebtedness, In addition, Grantor grants to Lender a
nal Property and Rents,

OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND
.INDEBTEDNESS AND (B) PERFORMANCE OF
“THE CREDIT AGREEMENT, THE RELATED
EN AND ACCEPTED ON THE FOLLOWING

Grantor hereby assigns as securily to Lender,
profits of the Property. This assignment is
assignment is intended to be specific, perfect

Uniform Commercial Code security interest in the =

THIS DEED OF TRUST, INCLUDING THE ASSIGNME
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A)
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIO
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grdnptor nts that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Gra (he-fatk-nower, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; [c) the f.4hiz ‘Deed of Trust do not confict with, or
result in a default under any agreement or other instrument binding up rantér &nd do not result in a viclation of any
law, regulation, court decree or order applicable to Grantor; (d} Gr ished adequate means of obtaining
from Borrower on a continuing basis information about Borrower's tion; and (e) Lender has made no
representation to Grantor about Borrower {including without limitatio i

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariging
law, or any other law which may prevent Lender from bringing any
deficiency to the extent Lender is otherwise entitled to a claim for deficienc
or completion of any foreclosure action, either judicially or by exercise of a p

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agre t's and Grantor's
possession and use of the Property shall be governed by the following provisions:

ssession and
the Property
wing provisions
used principally

Possession and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; (2) use, operate or manage the Property, and (3] colle i
{this privilege is a license from Lender to Grantor automatically revoked upon defalift}s The'fol

relate to the use of the Property or to other limitations on the Property. The Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propetty in good condition and pro
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pe
stripping of or waste on or to the Property or any portion of the Property. Without limiting the
foregoing, Grantor will not remove, or grant to any other party the right fo remove, any timber, mi
oil and gas), coal, clay, scorig, soll, gravel or rock products without Lender's prior written consent

without Lender's prior written consent, As a condition to the removal of any improvements, Len
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Irnprovemen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real F'rop
reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of Gra
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, and shall promptly caste
compliance by all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
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51 rwn e use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
ffect, of all governmental authorities appiicable to the use or occupancy of the Property. Grantor may contest
s-falth any such law, ordinance, or regulatlcun and wrthhold compllance during any proceedmg. mcludlng

‘ ender's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
rety bond, reasonably satisfactory to Lender, to protect Lender's interest.

t. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
:those acts set forth above in this section, which from the character and use of the Propenty are
t to protect and preserve the Property.

Y LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
drof Trust or (B} increase Ihe interest rate provided for in the Credit Agreement or other

transfer, without Lenkfer ig; written consent, of all or any part of the Real Property, ot any interest in the Real
Property. A "sale or tra irizans the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, benefi iitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land con for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by saleisassig stransfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other mefhod bf gonveyance of an interest in the Real Property. However, this option shall not be

Trust:

d in ail events prior to delinquency) all taxes, special taxes, assessments,
s and impositions levied against or on account of the Property, and shall
'r)r for ser\nces rendered or maiena'l furnished to the Property. Grantor

Trust

f any tax, assessment, or ¢lafim in connection with a good faith
ngler's interest in the Property is not ieopardized Ifa fien arises or

Right to Contest. Grantor may wi
dispute over the obligation to pay,
is fi Ied as a resilt of nonpayment,

satisfy any adverse judgment before enforcemieéntiagainst the Property. Grantor shall narmne Lender as an additional
obligee under any surety bond furnished in the dontest proceedings.

statement of the taxes and assessments against fife Property

Notice of Construction. Granlor shall notify Lender at least
seryices are furnigshed, or any materials are supplied to,
other lien could be asserted on accourt of the work,
furnish to Lender advance assurances satisfactory to nde
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rel5ting
Trust.

ah (15) days before any work is commenced, any
roperty, df any mechanic's lien, materialmen's lien, or
terials. Grantor will upon request of Lender
“Grantor can and will pay the cost of such

fingurtng the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain.
coverage endorsements on a replacement basis for the full insu
Property in an amount sufficient to avord application of any coi

, including stipulations that
notice to Lender. Each
insurance pollcy also shall include an endorsement providing that coverage i i
in any way by any act, omission or default of Grantor or any other person. “&hg L
an area designated by the Administrator of the Federal Emergency Management Ag
arsa, Grantor agrees to obtain and maintain Federal Flood Insurance, if availablg, »v
given by Lender that the Property is located in a special flood hazard area, for the n;’iaxrmum unt of Borrower's
it i i inci jor i Lty loan, up to the

rmaintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to
make proof of loss if Grantor fails to do so within fiflteen {15) days of the casualty.

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed |mprovements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for th
repair or restoration if Grantor is not in default under this Deed of Trust.
disbursed within 180 days after their receipt and which Lender has not committed to the repai
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shalt be paid without interest
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (G} to make repairs toth

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes Will
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
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t by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
aysble on demand; (B} be added to the balance of the Credit Agreement and be apportioned among and be
e WRIT any installment payments to become due during either (1) the term of any applicable insurance policy; or

ering, term of the Credit Agreement or {C) be treated as a balloon payment which will be due and payable

that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
: fal 1% and encumbrances other than those set forth in the Real Property description or in any
title insurance péiicy, Atle.report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Tsistyhnd, (b} Grantor has the full right, power, and autherity to execute and deliver this Deed of
Trust to Lender.

Defense of Ti j exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property agajnist tha tawful claims of all persons. 1n the event any action or proceeding is commenced
that gquestions Grantor's tifhé orthe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expeyiSe,»Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the progéeding, .be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, SIS ered, to Lender such instruments as Lender may request from time to time
1o permit such participatio

Compliance With Laws.
existing applicable laws, o

Survival of Promises. Al
survive the execution and delivéty
and effect until such time as Bory

nts that the Property and Grantor's use of the Property complies with all
regulations of governmental authorities.

@inents, and statements Grantor has made in this Deed of Trust shall

n is filed, Grantor shall promptly notify Lender in writing, and
‘be negessary to defend the action and abtain the award. Grantor
er shall be entitled to participate in the proceeding and to be
ice all at Grantor's expense, and Grantor will deliver or
ocumentation as may be requested by Lender from time to

Pracesdings. If any proceeding inv
Grantor shall promptly take such steps 4s B
may be the nominal party in such proceed
representad in the proceeding by counsef
cause to be delivered to Lender such insti
time to permit such participation.

Application of Net Proceeds. If all or any pai? ¢f the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemniation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the IF e repair or restoration of the Property The net

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERQ@E AL
to governrmental taxes, fees and charges are a patt of this [%e of Tru

HORITIES. The following provisions relating

#r shalt execute such documents in addition to
5 e 0 perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, §ﬁ{lb$d below together with all expenses
incurred in recording, perfecting or continuing this Deed of

documentary stamps, and cther charges for recording or registe

Taxes. The following shall constitute taxes to which this sectior,
Deed of Trust or upon all or any part of the Indebtedness secufed hy
Borrower which Borrower is authorized or required to deduct from*pay
type of Deed of Trust; (2) a tax on this type of Deed of Trust chargea
Credit Agreement; and (4) a specific tax on all or any portion of the Ind
interest made by Borrower,

) a specific tax upon this type of
eed of Trust; (2) a specific tax on
Indebtedness secured by this
Lender or the holder of the
n payments of principal and

Subsequent Taxes. If any tax to which this section applies is enacted:
Trust, thizs event shall have the same effect as an Event of Default, an
available remedies for an Event of Default as provided below uniess Gran
becomes delinquent, or (2) contests the tax as provided above in the Taxes an
Lender cash or a sufficient corporate surety bond or other security satisfactory t

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re
security agreement are a part of this Deed of Trust:

e date of this Deed of
cise any or all of its
pays the tax before it
section and deposits with

Security Agreement. This instrument shall constitute a Security Agreement fo the Sxtent
constitutes fixtures, and Lender shall have alt of the rights of a secured party under the L1
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reque:
and continue Lender's security interest in the Personal Property. In addition to recording tF
real property records, Lender may, at any time and without further authorization from
counterparts, copies or reproductions of this Deed of Trust as a financing statement. )
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defaul ‘
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shail a&sa{n e hpy
Personal Property not affixed to the Property in a manner and at a place reasonably convenie Gragtér and
Lender and make it available to Lender within three (3) days after receipt of written demand from f

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor] and Lender (secured party) from which :
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Lin
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furlher assurances
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by



DEED OF TRUST
n No: 5724700-1 (Continued) Page 5

efides] cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
splaces as Lender may deern appropriate, any and all such mortgages, deeds of trust, security deeds, security

s, financing statements, continuation statements, instruments of further assurance, certificates, and
i nts as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
ue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
Related Documents, and {2} the liens and security interests created by this Deed of Trust as first

and Grantor pay al! the Indebtedness when due, terminates the credit line account,
} ¢ e obligations imposed upon Grantor under this Deed of Trust, Lender shall execute
and deliver to Trustesd a re full reconveyance and shall execute and dellver to Grantor suitable statements of

termination of any financin

ée shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may he descrilied, =Tperson or persons legally entitied thereto”, and the recitals in the reconveyance

of any matters or facts sha

EVENTS OF DEFAULT. Grantol

commits fraud or makes a mat
include, for example, a false stat
Borrower's or Grantor's financisi,
(C) Grantor's action at inaction g

ult under this Deed of Trust if any of the following happen: (A} Grantor
i misregresentation at any time in connection with the Credit Agreement. This can
ent abéyt Borrower's or Grantor's income, assets, fiabilities, or any other aspects of

s the coliateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required in , waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, trarfsfed of title ng sala of the dwelling, creation of a senior lien on the dwelling
without Lender's permissicn, foreciosirg / i
purposes.

RIGHTS AND REMEDIES ON DEFAULT. #a
Trustee or Lender may exercise any ong or mol of, hef !

t.of Default occurs under this Deed of Trust, at any time thereafter,
ing rights and remedies:

Election of Remedies. All of Lender's fiedies will be cumulative and may be exercised alone or
together. An election by Lender to choot \ ‘remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform: ny f Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender wil affect Lender's right to declare Grantor in default and to exercise

Lender's remedies.

Accelerate Indebtedness. Lender shall have th to declare the entire Indebtedness immediately

due and payable.

Foreclosure, With respect to all or any par! of the Real
power of sale and to foreclose by nolice and sale, 4
foreclosure, in either case in accordance with and to t

UCC Remedies. With respect to all or any parl of the,
remedies of a secured party under the Uniform Commerciat:

Trustee shall have the right to exercise its
hall have the right to foreclose by judicial
vided by applicable law.

Collect Rents. Lender shall have the right, without notice to Hor

over and above Lender's costs, against the Indebtedness,
tenant or other user of the Property to make payments of re
collected by Lender, then Grantor irrevocably designates Leg
instruments received in payment thereof in the name of Grantor
proceeds Payments by tenants of other users to Lendef In response

may exercise its rights under this subparagraph either in person, by agen

Appolnt Receiver. Lender shall have the right to have a receiver appointe; esgion of all or any part of
the Property, with the power to protect and preserve the Property, to opey e e P riy preceding or pending

Indebtedness by a substantial amount. Employment by Lender shall not disg
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after theé-Properly
above or Lender otherwise becomes entitled to possession of the Property upon default £f
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Propg
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacat
upon the demand of Lender,

Other Remedies. Trustee or Lendsr shall have any other right or remedy provided in this®
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale 3
Property or of the time after which any private sale or other intended dispasition of the PersonalfPraperty
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the salg ér d

Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby walve
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall
sell all or any part of the Property together or separately, in one sale or by separate sales. Lendsr shall
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this De
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at tri
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law? “alt
reasonable expenses Lender Incurs that in Lendet's opinion are necessary at any time for the protection of its
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; ar the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

efest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
_paragrifit-include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
apd Lender's legal expenses, whether or not there is a lawsult, including attorneys’ fees and expenses for
pceedings (including efforts 1o modify or vacale any automatic stay or injunction), appeals, and any

IONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
iitions) are part of this Deed of Trust:

ition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

public; (b} joins
subordination

Obligations to Notify. Tru
trust deed or lien, or of & ction or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable Iz upless.the action or proceeding is brought by Trustee.

Trustee. Trustee shall.#heef all ifizations required for Trustee under applicable law. In addition to the rights
and remedies set forth abdve’ with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and s and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full exte vided by applicable law.

Successar Trustee. Lender;at*t'énder's n, rmay from time to time appoint 2 successor Trustee to any Trustee
appointed under this Deed ar’instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Louwity, State of Washington, The instrument shall contain, in addition to all
other matters required by state ihe na gzef the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number wheré+ihis, Bgé ust is recorded, and the name and address of the successor
trustee, and the instrument shali ki gnd acknowledged by Lender or its successers in interest. The
successor frustee, without conveyari opertty, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust lizable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisi i

ust, including without limitation any notice of default and any
e effective when actually delivered, when actually received by
& deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mall, a¢ t class, certified or registered mall postage prepaid, directed to
the addresses shown near the beginning of this Deed:sf Trust. Alls<dpies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent; er's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address fer natites under this Deed of Trust by giving formail
written notice to the other person or persons, specifying #iat.dhe puipose of the notice is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender inforpied at all imes of Grantor's current address.
Subject to applicable 1aw, and except for notice required o wed_ by faw fo be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantte1S deemed.4p be notice given to all Grantors. 1t will
be Grantor's responsibility to tell the others of the notice from Lend

MISCELL ANEOLIS PROVISIONS. The following miscellaneous provisic

Amendments. What is written in this Deed of Trust and in the;Ralated Dosuments is Grantor's entire agreerment
with Lender concerning the matters covered by this Deed of T 2ctive, any change or amendment to
this Deed of Trust must be in writing and must be signed by wh boynd or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenie
used to interpret or define the provisions of this Deed of Trust. j

Merger. There shall be no merger of the interest or estate created by th
estate in the Property at any time held by or for the benefit of Lender in a
of Lender.

any noftice required to be given under this D
notice of sale shall be given in writing, and shall:
telefacsimile {unless otherwise required by law),

es only and are hot to be

ith any other interest or
t the written consent

hder and, to the extent not

preempted by federal law, the laws of the State of Washington without regard
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of
several, and all references to Grantor shall mean each and every Grantor, and all referen

Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights unde
unless Lander does so in writing. The fact that Lender delays or omits to exercise any rig

Lender has given up that right. If Lender does agree in writing to give up one of Lender's rig
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor gisg-uns
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lgnder’ ;
again if the situation happens again. Grantor further understands that just because Lender consents to'dne of
more of Grantor's requests, that does not mean Lender will be required to consent to any of Gr s futd
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enfort H }
fact by itself will not mean that the rest of this Deed of Trust wili nat be valid or enforced. Therefore, a cburt
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found t
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interigst,
this Deed of Trust shall be binding upon and inure to the benefit of the parlies, their successors and assigns. If
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rship of the Property becomes vested in a person other than Grantor, Lender, witholrt notice to Grantor, may
: |th Grantor’s successors with reference to this Deed of Trust and the !ndebtedness by way of forbearance or

parties to this Deed of Trust hereby waive the right to gny jury trial In any action, proceeding, or
srought by any party against any other party. {Initlal Herg%%&_ﬁ))

Credlit Agreem

t Agreel redit Agreement” mean the credit agreement dated Novernber 16, 2016, with
credit limit

0 from Borrower to Lender, together with  all renewals of, extensions of,

Rents.

Event of Default. The wo! Default” mean any of the events of default set forth in this Deed of Trust in
the events of default secti 1

Grantor. The word "Grantor*me: HEJAMES W NICHOLAS AND SHIRLEY J NICHOLAS REVOCABLE LIVING
TRLUST.

Improvements. The word "Im ) 1
mobile homes affixed on the Real B des, additions, repiacements and other constructlon on the Real
Property. ¢

Indebtedness. The word "Indebtednes ns a grincipal, interest, and other amounts, costs and expenses
payable under the Credit Agreement cuments, together with all renewals of, extensions of,
modifications of, consolidations of and ot the Credit Agreement or Related Documents and any
Lender to enforce Grantor's obligations un iis Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust,

Lender. The word “Lender" means PEOPLE NK, its successors and assigns. The words "successors ot

the Credit Agreement.

Pergonal Property. The words "Personal Property"” mesal
property now or hereafter owned by Grantor, and
together with all accessions, parts, and additions to
property; and together with all issues and profits the
proceeds and refunds of premiums) from any sals or oth

its of, and all substitutions for, any of such
ds (including without limitation all insurance

Real Properly. The wards "Real Property” mean the real prope
Deed of Trust.

Related Documents. The words *Related Documents” mean. &l f
agreements, security agreements, mortgages, deeds of trust, séguiibe
instruments, agreements and documents, whether now or hereaftar et
indebtedness; provided, that guaranties and environmental indemnity agreest
are not secured by this Deed of Trust.

é ”uted in Connectlon with the
t "Related Documents” and

Rents. The word "Rents” means all present and future rents, revenu , royaities, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whos
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS D
AGREES TQ ITS TERMS.

rass is 1301-B Rivarside

F TRWST; AND GRANTOR

GRANTOR:

THE JAMES W NICHOLAS AND SHIRLEY J NICHOLAS REVOCABLE LIVING TRUST




DEED OF TRUST
Lgan No: 5724700-1 (Continued) Page B

TRUST ACKNOWLEDGMENT

}Ss

day of _ AJD U Ld;}lif , 20 1% , before me, the undersigned
lly‘ ppeared JAMES W NICHOLAS, Trustee of THE JAMES W NICHOLAS AND SHIRLEY J
£ LIVING TRUST and SHIRLEY J NICHOLAS, Trustee of THE JAMES W NICHOLAS AND
LE LIVING TRUST, and personally known to me or proved to me on the basis of

thorized trustees or agents of the trust that executed the Deed of Trust and
acknowledged the Dge 5t o be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or: Grity ot statute, for the u oses therein mentioned, and on oath stated that they

are authorized to exécute th , i Qe:ﬁ J, Desd of Trust on behalf of the trust.
‘éﬁkdﬂbﬁ 7704t % j A\ Residing at ﬂé&%@* Cennhgf

My commission expires J{_@#&

Notary Public, e
NICHOLAS l‘%’VDC
SHIRLEY J NICHOLAS RE
satisfactory evidence 40 Ye

To:
The undersigned is the legal owner and:Hoig Al indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing & youy to recaenvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under

Date: Beneficiary:
By:
Its:
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