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ETURK ADDRESS:
Homaﬁtmet Bank

_ ASSIGNMENT OF RENTS
o7
Reference # (iFapplicabie); N/A
Additional on page _____
Grantor(s):

1. Sea-Mg

Grantee(s)
1. Washington i

Legal Description:  Unit A, orth 12476treet Condo

Additional on page 2

Assessor's Tax Parcel ID#: P2688

THIS ASSIGNMENT OF RENTS dated Hovember 18, 2016, is made and executed between
Sea-Mar Community Health Center, a Washmgton ﬁ@n-Prof‘ t Corporation (referred to below
as "Grantor") and Washington Health Care Facilities*Authority, whose mailing address is 410
11 Avenue 8.E., Suite 201, Olympia, WA 985 o helow as “"Lender").

Grantor and Lender anticipate assignment of this ment and all Related Documents to
Owner, immediately upon the closing of the Lo “after such assignment occurs, all
references to “Lender” in this Assignment shall be fefsrences, to Owner. Said assignment
will be made with respect to the issuance by the Wa , ith Care Facilities Authority
in its capacity as Bond issuer, of the Bond. )
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SSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing

NORTH 18TH STREET CONDOMINIUM, a condominium intended for use,
e Condominium Plan and Survey Map delineating said Unit, recorded
F'le No 200405240152 and the Declaration recorded under Auditor’s File

1978 and recorded January 27, 1978, under Auditor’s Flle No
hort Plats, page 185, records of Skagit County, being a portion of

sided 45.6% interest in the common areas and facilities
including therein limited common areas and facilities so
e Condominium Declaration recorded under Auditor's File

appertaining to s
appertaining, acc
No. 200405240153

WA 98273. The Property tak.id

CROSS-COLLATERALIZATION. In addition
interest thereon, of Grantor to Lender, or any
or more of them, whether now existing or hereaftes
voluntary or otherwise, whether due or not dué

quuidated or unliquidatad whether Grantor may bé. lizble individually or jointly with others, whether cbligated as guarantor,
RCovery upon ,sm:h amounts may be or hereafter may become barred

unenfarceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NO!

HE INGEHTEDNESS AND (2) PERFORMANCE OF ANY
‘THIS ASSSGNMENT AND THE RELATED DOCUMENTS.

or any Related Documents, Grantor
shall strictly perform all of Grantor's

abligations under this Assignment. Unless and until Lender exercises {
long as there is no default under this Assignment, Grantor may remain i,
the Property and collect the Rents, provided that the granting of the rigt
consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha

Ownership. Grantor is entilled to receive the Rents free and clear of all ri
except as disclosed o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Asg
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rep
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any ti

and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them ofthig*As!
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property.

Lender may enter upon and take possessron of the Property; demand, collect and re ive from |

DWT 30423772v7 0028139000052



:fdrperly; coilect the Rents and remove any tenant or tenants or other persons from the Property.

Maitieain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to
payihe tpsts thereof and of all services of all employees, including their equipment, and of all continuing costs and
f maintaining the Property in proper repair and condition, and also to pay all taxes, assessmenis and water
the premiums on fire and other insurance effected by Lender on the Property.

$ith Laws. Lender may do any and all things to execute and comply with the laws of the State of
also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

ender may rent or lease the whole or any part of the Property for such term or terms and on such
iy deem appropriate.

ay engage such agent or agents as Lender may deem appropriate, either in Lender's name
nd manage the Property, including the collection and application of Rents.

No Requirement
shall have performed o
thing.

APPLICATION OF RENTS.
account and Lender may pay such c
application of any and all Rents recei
cosls and expenses shall be applied®
reimbursed from the Rents shall bec
demand, with interest at the Note rate fr

FULL PERFORMANCE. If Grantor pays al
imposed upon Grantor under this Assignment, |
Grantor a suitable satisfaction of this Assignme
evidencing Lender's security interest in the Rents
Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any aclion or procesding is commest
Property or if Grantor fails to comply with any pravision of this Ass oz, any Related Documents, including bul not timited
to Grantor's failure to discharge or pay when due any amoun raiitor is vequired to discharge or pay under this Assignment
or any Related Documents, Lender on Grantor's behalf may all notbesobligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying . ii#ns, security interests, encumbrances and other
claims, at any time levied or placed on the Rents or the Propert i i:ﬂsnts for insuring, maintaining and preserving
| then bear interest at the rate charged

es incurred by Lender in connection with the Property shall be for Grantor's
S ﬁﬁ expenses from the Rants. Lender, in its sole discretion, shall determine the
s, any such Rents received by Lender which are nol applied to such

Suitable stataments of termination of any financing staiement on file
d the Property. Any temmination fee required by law shall be paid by

hat would materially affect Lender's interest in the

under the Nole from the date incurred ar paid by Lender to the date of r
a part of the Indebtedness and, at Lender's option, will {A) be payaﬁala n demard;; (B) be added to the balance of the
Note and be apportioned among and be payable with any installment pay ecome due dunng either (1) the terrn of
any applicable insurance policy; or {2) the remaining term of the Note;
be due and payable at the Note's maturity. The Assignment also will secure’y

in addition to all ather rights and remedies to which Lender may be entitied upon Dgfagi

Other Defaults. Grantor fails to comply with or to perform any other term, obligatio
this Assignment or in any of the Related Documents or to comply with or to perfo
condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assi i
taxes or insurance, or any other payment necessary ta prevent filing of or to effect dlscharge of apy’

or sales agreement, or any ather agreemenl in favor of any other credltor or person that may saler
Granter's property or ability to perform Grantar's obllgatlons under this Assignment or any of the Rela%éd

condition contained in any enviranmental agreement executed in connection with the Property

False Statements. Any warranty, representation or statement made or fumished to Lender by Grant
behalf under this Assignment ar the Related Documents is false or misleading in any material respect, efih
the time made or furnished or becomes faise or misleading at any time thereafter.
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Drafective Collateralization. This Assignmeni or any of the Related Documents ceases to be in full force and effect
cluding failure of any collateral decument to create a valid and perfected security interest or lien) at any time and for

. The dissolution or termination of Granlor's existence as a going business, the insclvency of Grantor, the
ot of a receiver for any pan of Grantor's property, any assignment for the baneﬁt of creditors, any type of

n, repossession or any other method, by any creditor of Grantor or by any governmental agency
y property securing the Indebtedness. This includes a gamishment of any of Grantor's accounts,
, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by
or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
1 notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
#iture proceeding, in an amount determined by Lender, in its sole discretion, as being an
Afie dispute.

Events Affecting
accommedation par
becomes incompetent,

the preceding events occurs with respect to any guarantor, endarser, surety, or
Indebtedness or any guarantor, endorser, surety, ar accommaodation parly dies or
utes the validity of, or liability under, any Guaranty of the [ndebtedness.

hﬁﬂge occurs in Grantor's financial condition, or Lender believes the prospect of

Cure Provislons. If any defaultyd
a breach of the same provision
after Lender sends written notice ta
days; or (2) if the cure requires more 4
sale discretion to be sufficient to cure the d fa
steps sufficient to praduce compliance as

default in payment, is curable and if Grantor has not been given a notice of
et within the preceding twelve (12) months, it may be cured if Grantar,
eémanding cure of such default: (1) cures the default within thirty (30)
rty (3 ¥days, |mmed|ately inltiates steps which Lender deems in Lender's

without notice to Grantor to declare the entire
t'penalty that Grantor would be required to pay.

take possession of the Property and callect the
ds, over and above Lender's costs, against the

Collect Rents. Lender shall have the right, without nof
Rents, ingluding amounts past due and unpaid, and apply tae net
Indebtedness. In furtherance of this right, Lender shall haye'a}
and Collect Rents Section, above. If the Rents are collectedi-by-
Grantor's attomey-in-fact to endorse instruments received in paymefit th :
to Lender %n response to Lender's demand shall
oper grounds for the demand existed.
ar through a receiver.

salisfy the obligations for which the payments are made, whethes
Lender may exercise its rights under this subparagraph either in pe

Appoint Receiver. Lender shall have the right to have a receiver appd t5 take-passession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the ding or pending foreciosure
or sale, and to collect the Rents from the Property and apply the proceeds, Hve the cost of the receivership,

i <) R g right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exgeéiis.the | édness by a substantiat

election to make expenditures or to take action to perform an obligation of Grantor unde
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of th :
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fegs
appeal. Whether or not any court action is involved, and to the extent not prohibited by law, a5
Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Not
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, howe :
limits under applicable law, Lenders attomeys' fees and Lender's legal expenses, whether or not thé

inciuding attormeys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searc
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-EUMD. Al payments af principal and interest on the Note and all Rents, to the extent the Rents shall be applied to the
fnisgs “hereunder, shall be paid to the Depository Bank for deposit into the Bond Fund in accordance with the

S; ELECTRONIC DELIVERY. This Agreement may be executed in several identical counterparts, all of
ether shall constltute but one Jnstrumeni and neither Pany shall assert in any forum that introduction of

; ) 11, connection with this Agreement, and any amendments hereto or thereto, to the extent delivered by
means tegopy o ctronically {an ~Electronic Delivery~), shall be freated in all manner and respects as an original
agreemerﬂ or |nsfru,(?'ient 4 shall be considerad to have the same binding legal effect as if it were the ariginal signed paper
orsonHowever, the Parties agree not to enter inte, madify or terminate contracts or other obligations by

ichonly by means of a separate writing (that may be transmitted electronically}. At the request of
g-executa original forms thereoi as paper documents and deliver them 10 the other Party.

instrument was transmitted 'bommumcated through the use of Electronic Delivery as a defense to the formation of a
cantract, and each Party fo aiyes.any such defense, except to the extert such defense relates to lack of authenticity.

MISCELLANEQUS PRQWSI HS, T owing miscellaneous provisions are a part of this Assignment:

gether with any Related Documents, consfitutes the entire understanding and
s to the,smatters set forth in this Assignment. No alteration of or amendment to this
writing and signed by the party or parties sought to be charged or bound by

Assignment shall be effad
the alteration or amendme

Caption Headings. Caption

Governing Law. This Assignm verned by federal law applicable to Lender and, to the extent not
preemptad by federal law, the laws of the Siate of Washington without regard to its conflicts of law provisions.
= State of Washington.

Choice of Venue. [f there is a lawsuit, G s upon Lender's request to submit to the jurisdiction of the courts of

the State of Washington, in King County.
Merger. There shall be no merger of the inle esf

r estate created by this assignment with any other interest or estate in
. ,‘acﬂy. without the written consent of Lender.

Interpretation. (1) In all cases where there is more th Bgrrower or Grantor, then all words used in this
Assignment in the singular shall be deemed 1o have plural where the tonlext and construclion so
require. {2} )f mora than ane person signs this Assng'nm nt as "Geantor,” the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit, Lendgr or more of the Grantors. {f Borrower and
Grantor are not the same person, Lender need not sue Em that Borrower need not be joined in any
lawsuit. {3} The names given to paragraphs or seclions in t.ake for convenience purposes anly, They
are not to be used to interpret or define the provisions of this Assigr

No Waiver by Lender. Lender shall rot be deemed to have waiked any |
waiver is given in writing and sigred by Lender. No delay or omissipni-end
operate as a waiver of such right or any other right. A waiver by Lenderf, an of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict gbmpfiance that provision or any other
provision of this Assignment. Np prior walver by Lender, nor any course of defaiing betwegn Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligatio ! i
the consent of Lender is required under this Assignment, the granting of suc sorfses] by Lep
constitute continuing consent to subsequent instances where such consent is reGized ang
be granted or withheld in the sole discretion of Lender.

ghis under this Assignment unless such
of Lender in exercising any right shall

Notices. Subject to applicable law, and except for notice reqUIred or allowed by la
notice required to be given under this Assignment shall be given in writing, and shall bé, éffective whien atally dellvered
when actually received by telefacsimile (unless otherwise required by law), when depositad with a matien ity recognized
ovemnight courier, or, if malled, when deposited in the Unitet States mail, as first class, certil i
postage prepaid, directed to the addresses shown near the beginning of this Assignment. :

address for notices under this Assignment by giving formal written notice to the other parties, &p
of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Len
of Grantor's current address. Subject to applicable law, and except for notice required or allowed b
another manner, i there is more than one Grantor, any notice given by Lender to any Grantor is &
given to all Grantors,

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender under thi
grantad for purposes of security and may not be revoked by Grantor until such time as the same are
Lender.

Severability. If a court of cnmpetent jurisdiction finds any provision of this Assigoment to be ilegal, i
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or unenfo?”cea
5
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to any other circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal,
dlid and enforceable. If the offending provision cannat be so modified, it shali be considered deisted from this
ment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of this
riyent shall not affect the legality, validity or enforceability of any other provision of this Assignment.

rs and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
rit shall be binding upon and inure to the benefit of the parties, their succassors and assigns. If ownership of
3ty | becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
ference to this Assignment and the Indebtedness by way of forbearance or extension without releasing
igations of this Assignment or fiability under the indebtedness.

rice, Time is of the essence in the performance of this Assighment.

xemption. Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to all Indebtedness secured by this Assignment.

mption.  NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

SSIGRMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM
SALE UNDER ANY ORDER.©R JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
‘ CEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR

ASSIGNMENT OF RENTS, as this ASSIGMMENT OF RENTS may

Assignment. The word “Assigs
r with all exhibits and schedules attached to this ASSIGNMENT OF

be amended or modified from ti
RENTS fram time to time,

Bond Fund. The words “Bond Fund”
Depository Agreement.

or amendments thereto made in conformity therewith.

Depository Bank. The words “Depository Bank™ me:
the Bond.

Borrower. The word "Borrower" means Sea-Mar Community
Default. The word "Default" means the Default set forth in this Ass| 3 ction titled "Default".

Event of Default. The words "Event of Default” mean any of th; It set forth in this Assignment in the

default section of this Assignment.
Grantor. The word "Grantor” means Sea-Mar Community Health

Guaranty. The word "Guaranty” means the guaranty from guaranter, eng
Lender, including without limitation a guaranty of ali or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and £ ;
under the Note or Related Documents, together with all renewals of, exiensions e, medlﬁt;a O of consolidations of and
substitutions for the Note or Related Documents and any amounts expended or der to discharge
Grantor's obligations ar expenses incurred by Lender to enforce Grantor's obligati ignment, together
with interast on such amounts as provided in this Assignment. i i

Lender. The word "Lendet” means Washington Health Care Facilities Authority, and followin
hereof, Owner, and Owner's successars and assigns.

Note. The word "Note" means the promissory note dated November 18, 2016, in the origina¥ p
$880,000.00 from Grantor to Lender, together with all renewals of, extensions of, modificaticr
consolidations of, and substitutions for the promissory note or agreement.

Owner. The word "Owner” means the person or entity named as the registered owner of the Bond i .
therefor, inifially HomeStreet Bank, a Washington State Chartered Commercial Bank, its successors and*as

Property. The word "Property” means ali of Grantor's right, title and interest in and to al the Property
the "Assignment” section of this Assignment.

Related Documents. Tha words "Related Documents” mean all promissory notes, credit agreements, loan apreginenis,
environmental agreements, guaranties, security agreements, morlgages, deeds of lrust, security deeds, céiiaters



#ftgrigages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
sdnnection with the Indebtedness.

Raiitsy, The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any and all
tesen) #nd future leases, including, without limitation, all rents, revenue, income, issues, royalfies, bonuses, accounts
def cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
ived or to be derived from such leases of every Kind and nature, whether due now or later, incluging without
antor's right to enforce such leases and to receive and collect payment and proceeds thereunder.

[Signature page follows}
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jEEERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
ERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIE ASBIGNMENT TO BE SIGNED AND EXECUTED

ORPORATE ACKNOWLEDGMENT

STATE OF (./0 as

COUNTY OF &

On this g "/L\

personally known to me or proved to me o
carporation that executed the ASSIGNMEM

)88

‘J’QMIDO/ 2046 , before me, the undersigned
idlas, President of Sea-Mar Community Health Center, and
salisfactory evidence to be an authorized agent of the
1S and acknowledged the Assignment to be the free and
y of its Bylaws or by resolution of its board of directors, for the
ated that he or she is authorized to execute this Assignment and

Residing at KQ' Utv ve

My commission expires

- 2020

uses and purposes thersin mentioned, and on

in fact execulﬁhe fmgnment on behalf of the ¢ I
By . o
( N

Notary Public in and for the State of
W oa <l n g,

Q
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