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DEED OF TRUST

Additional on page __
Grantor(s):
1. Sea-Mar Co

Grantee(s)
1. Washingten Healt
2. Reconveyance Profession

Legal Description: Unit A, 125 North18th Stfest'Condo
: Additional on page 2

Assessor's Tax Parcel ID#: P26891

THIS DEED OF TRUST is dated Novemb
Center, a Washington Non-Profit Corporatlon (-
Authority, whose mailing address is 410 11" A‘Veﬁ'
{referred to below sometlmes as “Lender" an iinis as "Beneficiary™); and
P.0. Box 5587, Everett, WA

201& among Sea-Mar Community Health
¥); shlngton Health Care Facilities

98206 (referred to below as “Trustee“]

Grantor and Beneficiary anticipate assignment of this ust and all Related
Documents to Owner, immediately upon the closing of the : after such assignment
occurs, all references to “Lender” and “Beneficiary” in this Agreement shall be references to
Owner. Said assignment witl be made with respect to the issuaiiceb ‘Washington Health
Care Facilities Authority in its capacity as Bond issuer, of the Bond.
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E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale,
iy 2nd possession and for the benefit of Lender as Beneficiary, alt of Grantor's right, title, and interest in and
gescribed real property, together with all existing or subsequently erected or affixed buildings, improvements
easements, rights of way, and appurtenances; all water, water rights and ditch rights {including stock in utilities
i, rights); and all other rights, rayalties, and profits relating to the real property, including without limitation

No. 200405240153; bei
approved Janua

appertaining, accordin
No. 200405240153.

nly known as 125 North 18th St., Unit A, Mount

Vernon, WA 98273. The Real Propé : x identification number is P26891.

CROSS-COLLATERALIZATION In addition to the Kgte, this Dee st secures all obligations, debts and liabilities,
ell as all claims by Lender against Grantor or
lated or unrelated to the purpose of the Note,
, determined or undetermined, absolute or
Aally or jointly with others, whether obligated as
pon-glch amounts may be or hereafter may

zh amounts may be or hereafier may

whether voluntary or otherwlse whether due or not due,4
contingent, liquidated or unliquidated, whether Grantor may b
guarantar, surety, accommodation party or otherwise, and whetk
become barred by any statute of limitations, and whether the obl
become otherwise unenforceable,

Grantor hereby assigns as security to Lender, all of Grantor's right, title, i and to all leases, Rents, and profits
i i i i i ; lien_created by this assignment is
L,ander grants to Grantor a license
all biz utomatically revoked upon
Unifopn #:ommermal Code security

to collect the Rents and profits, which license may be revoked at Lender's optio
acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lerdel
interest in the Personal Property and Rents. :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE E
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE

OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING T ERM

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grarﬂ S
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely mannpat
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poss
Property shall be governed by the following provisions:

of the Property,
is a license from Lender tco Grantor automatically revoked upon default). The following provisions relate t‘
Property or to other limitations on the Property. The Real Property is not used principally for agriculturai p

Duty to Maintain. Grantor shall maintain the Property in ienantable condition and pramptly perform !
replacements, and maintenance necessary to preserve its value.
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e, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or to the Property or any portion of the Property.  Without limiting the generality of the foregoing, Grantor witl
, ar grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scona,

rovements. Grantor shall not demwolish or remove any Improvements from the Real Property without
n consent. As a condition to the removal of any Improvements, Lender may require Grantor to make

Lender and Lender's agents and representatives may enter upon the Real Property at all
g d to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance

| Requirements. Grantor shall promptly comply, and shall promptly cause compliance
rsons or entities of every nature whatsoever who rent, lease or atherwise use or oCCUpy
h aII laws, ordinances, and regulations now or hereaﬂer in eﬁect of all governmental

e Taith any such law, ordinance, or regulation and wnthhold oomphance during any
shate ap' als 50 Iong as Grantor has notlf ed Lender in wntmg prior to domg so0 and so long

the conveyance of Rea'. Property of any ng'n erest in the Rea) Property, whether iega'u, beneficial or equitable;
whether voluntary or involuntary, whether by oqui le, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (@) “years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title ta the Real Propeny, or by any other mathod of conveyance of an interest
in the Real Property. If any Grantor is a corporation;p i
change in ownership of more than twenty-five percent (25%)
company interests, as the case may be, of such Grantor.
exercise is pruhibited by federal law or by Washington iaw.

ited liability company, transfer also includes any
pling stock, partnership interests or limited iiability

Payment. Grantor shall pay when due (and in all events
charges (including water and sewer), fines and impositicns levied
when due all claims for work done on or for services rendere:
maintain the Proparty free of all liens having priority over or equ
except for the lien of taxes and assessments not due and except as

Right to Contest. Grantor may withhold payment of any tax, assessm
dispute over the obligation ta pay, so long as Lender's interest in the Prop
filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lign arises
(15) days after Grantor has notice of the filing. secure the discharge of the I‘len QAT res
Lender cash or a sufficient corporate surety bond or other security satisfactory n amount sufficient to
discharge the lien plus any costs and aftorneys’ fees, or other charges that could accriie 24 a result of a foreclosure or
sale under the lien. in any contest, Grantor shall defend itself and Lender and shall satisfy any adwe
enforcement against the Property. Grantor shall name Lender as an additional obli "
in the contest proceedings.

onnaction with a good faith
dized. If a lien arises or is
if _allien is filed, within fifteen

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of ga

of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any wi
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, malena,lm‘
lien could be asserted on account of the work, services, or materials. Grantor will upon request bb-Lengel
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improv

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard”extendsd
coverage endorsements on a replacement basis for the full insurable valug cavering all Improvements on thg-Re
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in an amount sufficient to avald application of any coinsurance clause, and with a standard mortgagee clause in
f Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
g Lender may request with Trustee and Lender being named as additional insureds in such liability insurance
Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
baoiler insurance, as Lender may reasonably require. Policles shall be written in form, amounts,

upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance
o Lender, including stipulations that coverages will not be cancelled or diminished without at least
wifitten notice to Lender. Each insurance policy alsa shall mclude an endarsement praviding that

available, Wid,hin 4
full unpaid pringipal
limits set under the

“the loan and any prior liens on the property securing the loan, up to the maximum policy
Insurance Program, or as otherwise required by Lender, and to maintain such

Application of Procee:
make proof of loss if Gr
impaired, Lender may, &
the reduction of the Indé
Property. If Lender elects

Il promptly notify Lender of any loss or damage to the Property. Lender may
so within fifteen (15) days of the casualty. Whether or not Lenders security is
ceiva and retain the proceeds of any insurance and apply the proceeds to
t of any lien affecting the Property, or the restoration and repair of the
ceeds ta restoration and repair, Grantor shall repair or replace the damaged or
.10 Lender, Lender shall, upon satisfactory proef of such expenditure,
he reasonable cost of repair or restoration if Grantor is not in default
ve not been disbursed within 180 days after their receipt and which
toration qf the Property shall be used first to pay any amount owmg to

under this Deed of Trust. Any pry
Lender has not committed to the ré;
Lender under this Deed of Trust, then to
balance of the Indebtedness. If Lender,
shall be paid without interest to Grantor a

of Lender, however nat more than ance a year, Grantor shall furnish to
showing: (1) the name of the insurer; {2) the risks insured; (3)
fed, the then parrent replacement value of such propery, and the
he policy. Grantor shall, upon request of Lender,

Grantor's Report on Insurance. Upon regs
Lender a report on each existing policy of insurg
the amount of the palicy; (4) the property inat
manner of determining that value; and (5) the éxpiration da
have an independent appraiser satisfactory to Lender det

TAX AND INSURANCE RESERVES. Subject to any limitat; nd congistént with any requirements set by appllcable law,
Lender may require Grantor to maintain with Lender reserve: 5 of annual taxes, assessments, and insurance
i i it) i wrpathly payments, or payments at such other

interval as payments under the Nole may be due, of a sum estlmaie D "
assessments, and insurance premiums Lender reasonably antrmpates _ba pald frory these reserves. The reserve funds
payment of the taxes, assessments,
shall have the right to draw upon the
reserve funds to pay such items, and Lender shall not be required to de yalidity. or accuracy of any item before
paying it. Nothing in the Deed of Trust shall be construed as requiring Leriderto advanse.pthar monies for such purposes,
and Lender shall not incur any liability for anything it may do or amit to do with respe grve account. Subject to any
limitations set by applicable law, if the reserve funds disclose a shortage or defici shall pay such shortage or
deficiency as required by Lender All amounts in the reserve account are hereby p sRCUTe the Indebtedness,

by Lender in writing. Lender does not hold the reserve funds in trust for Grantor, an
payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would mate
Property or if Grantor faiis to comply with any provision of this Deed of Trust or any Relate
limited to Granter's failure to discharge or pay when due any amounts Grantor is required to discharge
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) &l
deems appropriale, including but not limited to discharging or paying all taxes, liens, security intere:
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintair
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the.
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses.w
of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance it
be apportioned ameng and be payable with any installment payments to become due durng either (1) the
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon paymen
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts.  Sugch rig
addition to all other rights and remedies to which Lender may be enfitied upon Default.
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: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of

ntor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clgar/of all liens and encumbrances other than those set forth in the Real Property description or in any title
title report, or final title opinion issued in faver of, and accepted by, Lender in cannection with this Deed
“Srantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

bject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
ha lawful claims of all persons. In the event any action or proceeding is commenced that questions
st of Trustee or Lender under this Deed of Trust, Granior shall defend the action at Grantor's
expense. w2 the nominal party in such proceeding, but Lender shalt be entitled to participate in the
proceeding i i i i
to be deliv

ntor warrants that the Property and Grantar's use of the Property complies with all existing
saguiations of governmental authorities.

CONDEMNATION. The foll

Proceedings. If any proceedin i €
shall promptly take such step: E
neminal party in such proceed
the proceeding by counsel of its i af Grantor's expense, and Grantor will deliver or cause to be delivered ta
Lender such instruments and documentdibnsas may, be requested by Lender from time to time to permit such
participation.

Application of Net Proceeds. [fall or any p Property is condemned by eminent demain proceedings or by any
proceeding or purchase in lieu of condem ender may at its election require that all or any partion of the net
proceeds of the award be applied 1o the In iness or the repair or restoration of the Property. The net proceeds of
the award shall mean the award after payment &f 2| reasonable cosls, expenses, and attomeys' fees incurred by Trustes

or Lender in connection with the condemnation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNP
to govemmental taxes, fees and charges are a part of this Dggé Arust:

UTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. LUpon request by hall execute such documents in addition to this
Deed of Trust and take whatever other action is reques perdfact and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as~des€ripgd bhel ogether with all expenses incurred in

i i i i 3 Il taxes, fees, documentary stamps,

and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section !
Trust or upon all or any parl of the  Indebtedness sacurad by this Dag
Grantor is authorized or required to deduct from payments on the Inde
{3) a tax on this type of Deed of Trust chargeable against the Lender or th
onh all or any portien of the Indebtedness or on payments of principal and int

specific tax upon this type of Deed of
j A spectﬁc tax on Grantor whlch

Subsequent Taxes. [f any tax to which this section applies is enacted subseqy D
event shall have the same effect as an Event of Default, and Lender may exercige-any
an Event of Default as provided below unless Grantor either (1) pays the tax befe
contests the tax as provided above in the Taxes and Liens section and deposits with
surety bond or other security satisfactory to Lender.

agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall consfitule a Security Agreement to the et
constitutes fixtures, and Lender shall have alt of the rights of a secured party under the Unifors
amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Leng:
cantinue Lender's security interest in the Rents and Personal Property. In addition ta recording this
real property records, Lender may, at any time and without further authorization from Grantor, file executad:
capies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender f 5
incurred in perfecting or cantinuing this security interest. Upon default, Grantor shall no! remove, sever af_v:fatach the
Personal Property from the Property, Upon default, Grantor shall assemble any Personal Property not affissd te the
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in a manner and at a place reasanably convenient to Grantor and Lender and make it available to Lender within
ys after receipt of written demand from Lender to the extent permitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender {secured party} from which information conceming
rest granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code}

The following provisions relating to further assurances and

any time, and from time to time, upon request of Lender, Grantor will make, execute and
45 be made, exstuled or delivered, to Lender or to Lender's designee, and when requested by
corded, refiled, or rerecorded, as the case may be, at such times and in such offices and
appropriate, any and all such mortgages, deeds of trust, security deeds, security
ts. contlnuauon statements, |n5truments of funher assurance, certificates, and other

documents as may, in t
continue, or preserve: 13‘

as may be necessary or desirg
paragraph, ‘

FULL PERFORMAMNCE. |f Grantor pay
upon Grantor under this Deed of Trust, Lendel
execule and deliver to Grantor suitable stateney
sacurty inferest in the Rents and the Person)

be described as the “person or persons legaliy entitled thereto”, and
s shall be conclusive proof of the truthfuiness of any such matters or

the recitals in the reconveyance of any matters
facts.

Trust:
Payment Default. Grantor fails to make any payment v

Other Defaults. Grantor fails to comply with or to perfo
this Deed of Trust or in any of the Related Documents or tocomp!
condition contained in any other agreement between Lender and Gra#

Compliance Default. Failure to comply with any ather term, oblig r condition contained in this Deed of
Trust, the Note or in any of the Related Documents. ;

Default on Other Payments. Failure of Grantor within the time re
taxes or insurance, or any other payment necessary lo prevent filing of o

Default in Favor of Third Parties. Should Grantor default under any lo
purchase or sales agreement, or any other agreement in favor of any other &

credit, security agreement,
that may materially affect

obligations under this Deed of Trust or any of the Relaled Documents.

False Statements. Any warranty, representation or statement made or fumnished to r or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading in any material.seg 2ither now or at
the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to
{(including failure of any collateral document to create a valid and perfected security interest
any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the ing i
appointment of a receiver far any part of Grantor's property, any assignment far the benefit of creﬁ \
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency “aws by
Grantor.

against any property securing the Indebtedness. This mcludes a garnishment of any of Grantor's accounts; jnciusﬁ'
deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by ar
as lo the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Gant
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ot remedied within any grace pericd provided therein, including without limitation any agreement
webtedness or other obligation of Grantor to Lender, whether existing now or later.

. Any of the preceding events occurs with respect to any guarantor, enderser, surety, or
f any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
(evokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass.

Insecurity. Lender ‘faith believes itself insecure.

Right to Cure. Ifa afault thar than a default in payment, is curable and if Grantor has not been given a notice of a

c VT eed of Trust within the preceding tweive {12) months, it may be cured if Grantor,
“Grantor demanding cure of such default: (1} cures the default within thirty (30)
if the curs requires mgre than thirty (30) days, immediately initiates steps which Lander deems in Lender's
the default and thereafter continues and completes all reasonable and necessary

days; or (2) :
sole discretion to be sufiicignt to cure
steps sufficient to produ ¥
RIGHTS AND REMEDIES ON DEF
Trustee or Lender may exercise any

election to make expenditures or ko taky
Grantor's failure to perform, shall not affe

Foreclosure. With respect to all or any pa
of sale and to foreclose by notice and sale, a

fake possession of and manage the Property
«the net proceeds, over and above Lender's
g.any tenant or other user of the Property
d by Lender, then Grantor irrevocably
ivatt in payment thereof in the name of
ngs or other users to Lender in response
nelher or not any proper grounds for

costs, against the Indebtedness.
to make payments of rent or use fees directly to Lender, If the Re
designates Lender as Grantor's attomey-in-fact to endorse |nsln'

receiver.

Appoint Receiver. Lender shall have the right to have a receiver appoinie
Property, with the power to protect and preserve the Property, to operate the:
or sale, and to collect the Rents from the Property and apply the proceeds, over,
against the Indebtedness. The receiver may serve without bond if permitted by law.
of a receiver shall exist whether or not the apparent value of the Property exceeds |
amount. Employment by Lender shall not disqualify a person from serving as a receivi

Tenancy at Sufferance. If Grantor remains in possession of the Property after the P
or Lender otherwise becomes entitled lo possession of the Property upon default of Grantor, Gré
tenant at sufferance of Lender of the purchaser of the Property and shal, at Lenders opii
reasonable rental for the use of the Property, or (2) vacate the Property immediately upen tha

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed:
available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public s.
Property or of the time after which any private sale or other intended disposition of the Personal Prope
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposit
the Personal Property may be made in conjunction with any sate of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or an

7
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
shdll be entitled to recover such sum as the courl may adjudge reasanable as attorneys' fees at rial and upon any
i@r or not any court action is involved, and to the extent not prohibited by law, all reasonable expenses

wiitl] repaid. Expenses covered by this paragraph include, without limitation, however subject to any
i {aw. Lender's attomeys’ fees and Lender's Iegal expenses, whelhe_r or not there is a Iawsuit,

pot
the Trustee, o the extsht
provided by faw. :

e Properly upon the writlen request of Lender and Granter: (&) join in preparing
gperty, including the dedication of streets or other rights to the public; (b) join in
y restictibn on the Real Prope_rty; and (c) join in any subordination or other

deed or lien, or of any action or proceeding
applicable law, or unless the action or pro:

: d for Trustee under applicable law. In addition to the rights and
y part of the Property, the Trustee shall have the right to foreclose by
reclose by judicial foreclosure, in either case in accordance with and

Trustee. Trustee shall meet all qualifical
remedies set forth above, with respect to allspr-
notice and sale, and Lender shall have the righi,
to the full extent provided by applicable law.

the recorder of Skaglt County, State of Washington. ¢
required by state law, the names of the eriginal Lender,5

frantor, the book and page or the Auditor's File
-, he successor frustee, and the Jnstrument

provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or afl
notice required to be given under this Deed of Trust, including without limita
shall be given in writing, and shall be effective when actually delivered, whe;
otherwise reguired by law), when deposited with a nationally recognized avernigh
United States mail, as first class, certified or registered mail postage prepaid, dire
beginning of this Deed of Trust. All copies of notices of foreclosure from the holdeér.s
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this De

ailed, when deposited in the
adtizesses shown near the
ch has priority over this
; Any arty may change its

the notice is to change the party's address. For notice purposes, Grantor agrees to keé
Grantors current address Subject to appllcable Iaw, and except for notice required or allo
Grantors

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property h
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Re

Power of Attorney. Grantor grants an imevocable power of attomey to Lender to vote in Lend'er;
matter that may come before the association of unit owners. Lender shall have the right to exe
attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender sees fit;

the proceeds of such insurance may be paid to the association of unit owners for the purpose of
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Lender.
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Grantor's failure to perform any of the obligations imposed on Grantor by the declaration submitting the Real
Wy i unit ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder,
event of default under this Deed of Trust. If Grantor's interest in the Real Property is a leasshold interest and
ity has been submitted to unit ownership, any failure by Grantor to perform any of the obligations impesed on

4ease of the Real Property from its owner, any default under such lease which might result in termination
rtains to the Real Property, or any failure of Grantor as a member of an association of unit owners to

f principal and interest on the Note and all proceeds from the Collateral, including insurance and
y proceeds of sale and all Rents, to the extent the Rents shall be applied {0 the Indebtedness
kapository Bank for deposit into the Bond Fund in accordance with the Depository Agreement.

EXTEND CREDIT OR F) BEAR FROM ENFORCING PAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

APPRAISAL AND INSFE
i) a failure of the Collateral to achieve the performance expectations of the
otherwrse be recommended or required by any appiicable laws or regulatory

a;‘.rpralser engaged directly by Lender. Each such appraiser and appraisal {ar
lénder {including satisfaction of applicable regulatory requirements). If Lender
ill fully cooperate with Lender and the appraiser, and will provide the
sppraisal update). Borrower will pay the cost of any such appraisal ar

occurred, Lender shall at all times have t pon the F'roperty to inspect the Collateral, which right shall not
terminate unless and until the Loan is paid in fg grees to pay the reasonable costs of annual inspections by third
party consultants hired by Lender.  Inspection pefaisal by Lender of the Coliateral is for the purpose of protecting the
security of Lender. :

& executed in several identical counterparts, all of
rty shall assert in any forum that introduction of
his Agreement and any signed agreemenl ar

COUNTERPARTS; ELECTRONIC DELIVERY. This Agreement m
which when taken together shall constitute but one instrument, an
more than one executed counterpart rs requrred to prove t

ated in all manner and respects as an original
- eﬂect as if it were the original srgned paper

version delivered in person. However, the Parties agree not to enter i

use of the text of emails as such, only by means of a separate writing (th;

elther Party, the ather Party shall re-execute original forms thereof as g

r documents and deliver them to the other Party.
Neither Party shall raise the use of Electronic Delivery to deliver a sig

thé fact that any signature or agreement or

Amendments. This Deed of Trust, together with any Related Documen
agreement of the parties as to the matters set forth in this Deed of Trust.

Trust shall be effectiva unless given in writing and signed by the party or parties
alteration or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience pur,
interpret or define the provisions of this Deed of Trust.

!V'Ierger. There shall be no merger of the interest or estate created by this Deed of Trust with any

Governing Law. This Deed of Trust will be governed by fedgral law applicable to Lender
preampted by federal law, the laws of the State of Washington without regard to s conflie)
This Deed of Trust has baen accepted by Lender in the State of Washington.

Choice of Venus. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction &ithe.ceurt
King County, State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Tru
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any F
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trus hail

prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or afiy gth
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Unless specifically stated to the contras,
States of America. Words and terms usi
the context may require. Words and teriis isg
such terms in the Uniform Commercial Code:

DWT 30435195v5 00281 59-000052

of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
waiver of any of Lender's rights or of any of Grantor's obligations as to any future trans:actions. Whenever

ny circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable
If feasible, the offending provision shall be considered modified so that it becomes legal,
the offendmg prowsmn cannot be 50 modified, it shall be considered deleted from this Deed of

gpon and inure to the benefit of the parties, their successors and assigns. If ownership of
in @ person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
“Bged of Trust and the Indebtedness by way of forbearance or extension without
f this Deed of Trust or liability under the Indebtedness.

Waiver of Homestead “Exi

exemption laws of the Staté: as to all Indaebtedness secured by this Deed of Trust.

s shall have the following meanings when used in this Deed of Trust.

Depository Ag reement.

Depository Agreement, dated November 18,
e Depository Bank, including any supplements

Depository Agreement. The words "Depository Agreemg
2016, by and petween Washington Health Care Facilities
or amendments thereto made in confarmity therewith.

Depository Bank. The words “Depository Bank” mean the fin st ing the Bond Fund in connection with
the Band.

r, and Trustee, and includes
rty and Rents.

,"Default”,
Deed of Trust in the

without limitation all assignment and security interest provisions relating to th
Default. The word "Default' means the Default set forth in this Deed of Tru

Event of Default The words "Event of Default" mean any of the events of defay
events of default section of this Deed of Trust,

Grantor. The word "Grantor” méans Sea-Mar Community Health Center.

Guaranty. The word "Guaranly” means the guaranty from guarantor, endorser, s
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future improvements, b
homes affixed on the Real Property, facilities, additions, replacements and other construction

substitutions for the Note or Relaled Documents and any amounts expended or advanced by g
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations undert”thi
Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, witho
Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
Trust, ¥

Lander. The word "Lender" means Washington Health Care Facilities Authority, and following assignment on ths date
hereof, Owner, and Owner's successors and assigns.

10
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of $880.000.00 from Grantar to Lender, together with all renewals of, extensions of, madifications of,
s of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
CONTAINS A VARIABLE INTEREST RATE.

he words "Personal Property” mean all equipment, fixtures, and other articles of personal property
d by Grantor, and now or hereafter attached or affixed to the Real Property; together with alt

n of the Property.
means collectively the Real Property and the Personal Property.

Real Property. 7T pperty" mean the real property, interests and rights, as further described in this Deed

of Trust.

ed Documents” mean all promissory notes, credit agreements, loan agreements,
trust, security deeds, collateral mortgages, and all other instruments,
hereafter existing, executed in connection with the Indebtedness; provided,
agreements are not "Related Documents” and are not secured by this Deed

agreements and documes)
that guaranties and envirofis
of Trust.

Rents. The word "Rents" means a
benefits derived from the Propel

Trustea. The word "Trusiee" means
Everett, WA 082086 and any substitute o

future rents, revenuss, income, issues, royalties, profits, and other
ofessionals, Inc., whose mailing address is P.O. Box 5587,

{Sigerature page follows]




KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF S v g )

COUNTY OF K

On this %‘A‘

Notary Public, personally appeared
personally known to me or proved to 0
corporation that executed the Deed of Trust

, ., 20 L L , before me, the undersigned
s, President of Sea-Mar Cnmmunity Health Center, and
asis of satisfactory evidence to be an authorized agent of the
ko 'dged the Deed of Trust to be the free and voluntary act and

therein mentioned, and on oath stated that he‘»" :

the Deed of Tgust on behalf of the corporation.
By

\m-mﬂ.in:i/
Notary Publi¢ in and

. My commission expires
% -Z 32020

20, WASHN

"" ittt
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REQUEST FOR FULL RECONVEYANCE

, Trustee

he legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,
ums owing to you, 1o Teconvey without warranty, to the persons enfitled thersto, the right, fitie and
sy under the Deed of Trust.

Beneficiary:
By:
Its:
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