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DEFINITIONS
Words used in multiple sections of this documentiai
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarr
are also provided in Section 16.

(A) "Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is JOSHUA SERFACE, AS HIS SEPA

Borrower is the trustor under this Security Instrumert,
{C) “"Lender” is Directors Mortgage, Inc..

Lenderis  an Oregon Corporation, organized ag ng under the
laws of QOregon. er's.address is

4550 Southwest Kruse Way, Suite 275, Lake Oswego, DR 97035.

(D) "Trustee” is Land Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed f
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incorpt
into and amends and supplements this Security Instrument.
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; LOAN #: 160866507
r) “Note” means the promissory note signed by Borrower and dated November 10, 2016.

he‘Note states that Borrower owes Lender THREE HUNDRED SEVENTY TWO THOUSAND FIVE
MDREDAND NOI»IUO********i!*****************i**************i*t******
24 .S, $372,500.00 } plus Interest. Borrower has promised to pay this debt in reqular
ogdis.Payments and to pay the debt in full not later than December 1, 2046,

"Property” means the property that is described below under the heading "Transfer of Rights in the
perty.”

eansthe debtevidenced bythe Note, plusinterest, any prepayment charges and late charges
iote, and all sums due under this Security Instrumert, plus interest,
05 all Riders to this Security Instrument that are executed by Borrower, The following
ecuted by Borrower [check box as applicable]:
L] condominium Rider 1 Second Home Rider
L] Planned Unit Development Rider [ V.A. Rider
[J Biweekly Payment Rider ‘
Registration Systems, Inc. Rider

(J) “Applicable La
ordinances and ad
non-appealable judicid
(K} "Community Assog
other charges that are im

association or similar ori
(L) “Electronic Funds Tra

méans all controlling applicable federal, state and local statutes, regulations,
sirati and orders (that have the effect of law) as well as all applicable final,

ation Dues, Fees, and Assessments” means all dues, fees, assessments and
posed ord ower of the Property by a condominium association, homeowners

5 anytransfer of funds, otherthan a transaction originated by check,
draft. or similar paper instrum ich is initiated through an electronic terminat, telephonic instrument,
computer, or magnetic tape s to arder-iistruct, or authorize a financial institution to debit or credit an
account. Such term includes, bt is.mot fimitedto, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tel transfers, and autornated clearinghouse transfers.

{\M) "Escrow ltems"” means thosé are described in Section 3,

{N) “Miscellaneous Proceeds” means any cosipensation, settlerment, award of damages, or proceeds
paid by any third party (other than inssranc. eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the:Pr, ; (i) condernnation or other taking of all or any part of the
Property; (il conveyance in lieu of condemfiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
(O) "Mortgage Insurance” means insu
an, the Loan. ;
(P) "Periodic Payment” means the regularly sche
the Note, plus (ii) any amounts under Section 3 of th
() "RESPA” means the Real Estate Setlement Br ,
menting regulation, Regulation X (12 C.F.R. Part 1024}.as th
additional or successor legistation or regulation that gowe
Instrument, "RESPA" refers to all requirements and resivicti
related mortgage loan” even ifthe Loan does not qualify as a “fedérally related mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower” means any partyithat has'taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note’afdior this Security Instrument.

protecting Lender against the nonpayment of, or default

unt due for (i} principal and interest under
dnstrument,

(12 U.S.C. §2601 et seq.) and its imple-
might be amended from time to time, or any
amesubject matter. As used inthis Security
that.afe imposed in regard to a "federally

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solely as no or Le
sors and assigns) and the successors and assigns of MERS, This Segurity Ing
(i) the repayment of the Loan, and ail renewals, extensions and tadification

er and Lender's succes-
ment secures to Lender:
NG 15 of the Note; and (ii) the
performance of Borrower's covenants and agreements under this Security Instnsfent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, sith goweér of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re ng Juri
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HER
APN #: 360436-3-004-0002 '

AS."EXHIBIT A",
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LOAN #: 160866507
currently has the address of 5730 Brookings Road, Sedro Woolley,
[Street] [City]
Nashington 98284 {("Property Address™):
[Zip Code]

ER WITH all the impravements now or hereafter erected on the property, and all easements,
ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed by this Security Instrument, All of the foregoing is referred to in this Security Instrument as

rrower understands and agrees that MERS holds only legal title to the interests granted
his'Becurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Lender's successors and assigns) has the right: to exercise any or all of those interests,
lirgized 1o, the right to foreclose and sell the Property; and to take any action required of
3 b t limited to, refeasing and canceling this Security Instrument,

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ey the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Froperty against all claims
ncumbrances of record.

THIS SECURI] : NT combines uniform covenants for national use and non-uniform
covenants with limited var urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS
1. Payment of Prir
Borrower shall pay when due
prepayment charges and la
[tems pursuant to Section 3. P
U.S. currency. However, if any check ef

Borroysét.and Lender covenant and agree as follows:
Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
@ pencipal of, and interest on, the debt evidenced by the Note and any
irges duesnder the Note. Bormower shall also pay funds for Escrow

¢ dugsunder the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note -
or this Security Instrument is retufned der unpaid, Lender may require that any or afl subsequent
payments due under the Note and this Begurity lfSirument be made in one or more of the following farms,
as selected by Lender: (a) cash; (bj moie jei; (c) certified chack, bank check, treasurer’s check or
cashier's check, provided any such ch gfawn upon an institution whose depaosits are insured by a
federal agency. instrumentality, or entity ) Electronic Funds Transfer.

Payments are deemed received by r when received at the location designated in the Note or at
such other iocation as may be designated hy'l ender in accordance with the notice provisions in Section
15. Lender may return any payment or partialfayment if #ie:payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payrpént-¢ér partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejug '
payments in the future, but Lender is not obligated:
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapplic 165 |
Loan current. If Bormower does not do 5o within a reascfaiie péry
funds or return them to Borrower, If not applied earier, such fungs will b
balance under the Note immaediately prior to foredlosure. Noofiset or ¢l
or in the future against Lender shall relieve Borrower from making p
Security Instrument or performing the covenants and agreerhents.secun

2. Application of Payments or Proceeds. Except as othapaige ¢
ments accepted and applied by Lender shall be applied in the followin
under the Note; (b} principal due under the Note; (¢) amounts due i
be applied to each Periadic Payment in the order in which it becarfe,
be applied first to late charges, second to any other amounts due unide
to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to t ‘
late charge. If more than one Periodic Payment is outstanding, Lender may apply.anypa
from Borrower lo the repayment of the Periadic Payments if, and to the extentthdt, sac
paid in full. To the extent that arty excess exists after the payment is applied tethe fu
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellanecus Proceeds
the Note shall not extend or postpone the due date, or.change the amount, of the Pg

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymei ar
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rrope ary
(¢} premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgagé. Instirance
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mo tgege Ing
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Communi

ICHE payments at the time such payments are
ed due date, then Lender need not pay inter-

plied to the outstanding principal
which Borrower might have now
ents due under the Note and this
Ay this Security Instrument.

¢cribed in this Section 2, all pay-
er of priority: (a) interest due
n 3. Such payments shall
remaining amounts shal
s Secwritydnstrument, and then

yment can be
rpent of ane or
prepayments
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LOAN #: 160866507
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hali e an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
{is,Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gatien to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay fo
Euryds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iChwalver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

i ment of Funds has been waived by Lender and, if Lender requires, shalf furnish to Lender
encing such payment within such time perfod as Lender may require. Borrower's chligation
payments and to provide receipts shall for alt purposes be deemed to be a covenant and
shtajried in this Security Instrument, as the phrase "covenant and agreerment” is used in Sec-
‘pbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
oting ‘ari Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Boivower shall theh be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver 5 1a any or all Escrow Items at any time by a natice given in accordance with Section
15 and, upon sugf sation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at i ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifissfUnder RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shakestimate the amount of Furds due on the basis of current data and reasonable
estimates of expends Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shalte heid jer arfinstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender:shall apply the Funds 1o pay the Escrow ltems no later than the time specified
under RESPA. Lender shafl.not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or v g the” Estrow Items, unless Lender pays Borrower interest on the Funds
. and Appficable Law permits Lendertb make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest £ be “6n the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the+F Lng: ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender, st 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds hel
rower for the axcess funds in accorda

s defined under RESPA, Lender shall account to Bor-
‘ ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall ng ywower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up tFe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ipné more than 12 monthly payments, »-

Upon payment in full of all sums secured by this Sg Uity tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ; _ :

4. Charges; Liens. Bormower shall pay all taxessassessments, charges, fines, and impostions attrib-
utable to the Property which can attaln priority over t ftyAnstrument, leasehold payments or ground
rents on the Property, if any, and Community Association D and Assessmerts, if any. To the exient
that these iterns are Escrow ltems, Borrower shall pay ifi the manrier provided in Section 3.

Borrower shail promptly discharge any lien which has/biit yer this Security Instrument unless
Barrower: (2) agrees in writing to the payment of the obligat ¥ the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such:agreement;/{b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are-per
are concluded; or (¢} secures from the halder ofthe lien an agreeme to Lender subordinating
the lien to this Security Instrument. If Lender determines that any [ perty 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give BarrGyer g notice idertifying the
lien. Within 10 days of the date on which that notice is given, Borrowershall satisf§ e lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real e
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing of hefeafter erected on
the Property insured against loss by fire, hazards included within the term “exterided ¢
other hazards including, but not limited to, earthquakes and floods, for whicheenter
This Insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences cary
ofthe [.oan. The insurance carrier providing the insurance shall be chosen by Borrowes
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably, Les T
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zopé déte:
certification and tracking services; or (b) a one-time charge for flood zone determinat
services and subsequent charges each time remappings or similar changes oceur which reasol
affect such detemmination or certification. Borrower shall also be responsible for the paynient
imposed by the Federal Emergency Management Agency in connection with the review of g
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Bormower's expense. Lender is under no obligation to p
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LOAN #: 160866507
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notProtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previgusty in effect. Borrower
ewdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
{ hat Borrower could have abtained. Any amounts disbursed by Lender under this Section 5 shall
Ome agditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
‘the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from .
ender to-Borower requesting payment.
i ‘e, policies required by Lender and renewals of such policies shafl be subject to Lender's
» such palicies, shall include a standard mortgage clause, and shall name Lender as
a5 an additional loss payee. Lender shall have the right to hold the palicies and renewal
+ requires, Borrower shall promptly give tc Lender all recsipts of paid premiums and
rrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, 'or destniction of, the Property, such policy shall include a standard mortgage clause and
shali name Lengér 45 mprgagee and/or as an additional loss payee.

In the evefts srrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prodf of lnss if netmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancgproceeds, whether or nat the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restaration or repair is economically feasible
and Lender's secuplty is'nptlessened. During such repair and restoration period, Lender shall have the
right to hold such instirgnce-préeceds until Lender has had an opportunity to inspect such Property to
ensure the work has beesi completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lerder may disburse proceeds for the repairs and restoration in a single payment
or in a serfes of progress payments as'the work is completed. Unless an agreement is made in writing or
Applicable Law requires inferest t paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or easiings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall net be'paid out-tf the insurance proceeds and shall be the sale obligation of
Borrower, [f the restoration or répai Lecgnomically feasible or Lender's security would be lessened,
the insurance proceeds shall bé! & e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai Sorrower, Such insurance proceeds shail be applied in the order
provided for In Section 2.

If Borrower abandons the Propefty; Len
claim and related matters. If Borrower.dogs

ay file, negotiate and seftle any available insurance
espond within 30 days to a natice from Lender that the
insurance carrier has offered to settle a 1, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is giveri, fia either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns, to Lender (a) Borrower's rights to any insurance proceeds
In ar amount not to exceed the amounts urigdid under th& Mote or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to a ima.of unearned premiums paid by Borrower)
under all insurance policies covering the Property, iisefar as such rights are applicable to the coverage
of the Praperty. Lender may use the insurance prs 2rito repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst ther or not then due,

6. Occupancy.Borrower shalloccupy, establish iFraperty as Barrower's principal residence
within 60 days after the execution of this Security Instréirre ontinue to occupy the Property as
Borrower’s principal residence for at least one year after the dite of aeeupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's conitrol. ;

7. Preservation, Maintenance and Protection of tie Progerty
destroy, damage or impair the Property, allow the Property to deteriotats’
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its co ftion. Uniless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Barrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If instrangs, or €0 ation proceeds are
paidin cannection with damage to, or the taking of, the Property, Borroter shal).
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a serieg of progr
work is completed. If the insurance or condemnation proceeds are not sufficient 16
Property, Borrower is not relieved of Bomower's obligation for the completios

Lender or its agent may make reasonable entries upon and inspections ef.thé Pr
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, during the Lda
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's:
consent gave materially false, misleading, or inaccurate information or statements to LeAdsr ( o
provide Lender with material information} in connection with the Loan, Material repredesitativAs.dnclude,
but are not limited 1o, representations concerning Borrower's occupancy of the Property s
principal residence,

9. Protection of Lender’s interest in the Property and Rights Under this Security,
If (a} Borrower fails to perform the covenants and agreements contained in this Security Inggrime
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righi
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

ections. Borrower shall not
mmit waste on the Property.
» Property in order to prevent

i it has rea-
nder shall give
biecause.

Initials:

WASHINGTON.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01
Eliie Mae, Inc. Page 5 of 11 WAEDEED 0315
WAEDEED (CLS)
11/10/2016 09:47 AM PST




LOAN #: 160866507
gnforcement of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
otecting and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
i finclude, but are not fimited to: (a) paying any sums secured by a lien which has pricrity over this
Urity iflistrument; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
he Proplerty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,
2place or board up doors and windows, drain water from pipes, efiminate building or other
Hangerous conditions, and have utilities turned on or off. Although Lender may take action
Lender does not have to do 50 and is not under any duty or obligation to do so. It is
curs no liabllity for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

is on aleasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
r shall not, without the express written consent of Lender, alter or amend the
ground lease. If Bopdwer actjuirés fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreas’ ¢ in writing.

10. Mortgage Insur der required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc Teglised by Lender ceases to be available from the mortgage insurer
€ and Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
o the Mditgage Insurance previously in effect, at a cost substantially
Aortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lende ally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len *amoLnt of the separately designated payments that were due
when the insurance coverage ceased to bg in efféci Lender will accept, use and retain these payments as.
a non-refundable loss reserve in lieu 9f Mortgage’Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'uitifhately paid in full, and Lender shall not be required to pay Bor-
rower any imerest or eamings on such | serve, Lender ¢an no longer require foss reserve payments
if Mortgage Insurance coverage (in the ameunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes.available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Moltgage Insurarice. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
the premiums for Mortgage Insurance, Borrower shallg remiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundabt until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre een Borrower and Lender providing for
such termination or until termination is required by Apr thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided if¥ifi .

Mortgage Insurance reimburses Lender (or any entity tht pirchates the Note) for certain losses it may
Incur if Borrower does not repay the Loan as agreed. Borréwer is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such Finy force fram time to time, and may
enter into agreements with other parties that share or modify théirrisk, or e losses. These agreements
are on terms and conditions that are satisfactory to the mortgag: ¢ the other party (or parties)
ta these agreements. These agreements may require the mortgag
source of funds that the morigage insurer may have available (w}
Morigage Insurance premiums). -

As a result of these agreements, Lender, any purchaser ofthe N Te- A
other entity, or any affiliate of any of the foregoing, may receive (directly, orindir
from (or might be characterized as) a portion of Borrower's payments for Mora
for sharing or modifying the morigage insurer’s risk, ar reducing losses, 1
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthers

(a} Any such agreements will not affect the amounts that Borrowar
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Baorrower will owe for Mortgage Insurance, and they will not entitle Borro

(b} Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ottigr ki
may include the right to receive certain disclosures, to reguest and obtain c
Mortgage insurance, to have the Mortgage Insurance terminated automatically,®
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

if the Property is damaged, such Misceflanecus Proceeds shall be applied to restoration |
the Property, if the restoration or repair is economically feasible and Lender's security is no

ments toward the premiumns for
coverage substantially equiv
equivalent to the cost to Borr

rer, any reinsurer, any
Y amounts that derive

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/04%
Elie Mae, Inc. Page 6 of 11 WAEDEED (315
WAEDEED (CLS)
14M10/2016 09:47 AM PST



LOAN #: 160866507
buring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
leted.%inless an agreement is made in writing or Applicable Law requires interest to be paid on such
lan Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ous Proceeds. if the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Lthen due, with the excess, if any, paid to Borrower. Such Miscellanesus Proceeds shail be
‘* ovided for in Section 2, :
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
the'sums secured by this Security instrument, whether or not then due, with the excess,

applis
if ary, péid to B
nthe event

taking, destruction, or loss in vaiue of the Property in which the fair market value
of the Property

ty before the partial taking, destruction, or loss in value is equal to or greater
than the amo; s secured by this Security Instrument immediately before the partial taking,
destruction, orddss iri less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skiall-be reduced by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the tetal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valugfa he fair market value of the Property immediately before the partial
taking, destruction, crio ' ny balance shall be pald to Borower,
Inthe event of a partfal{aking, destruction, or loss in value of the Property in which the fairmarket value

of the Property immediately before the partial taking, destruction, or loss in value is less than the-amount.
of the sums secured imretlialely befprethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agré, itirig, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wh not the sums are then due. . :

if the Property is abandongd by Borrowet, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sénter Feis.to make an award to settle a claim for damages, Borrower
faits to respond to Lender withi da¥s aiter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds, githef to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of: ngt thepdite. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pagty against whom Borrower has a right of action in regard o
Miscellaneous Proceeds. '

Borrower shall be in default if any

or proceeding, whether civil or ¢riminai, is begun that, in
Lender's judgment, could result in forfei of the Property or other material impairment of Lender's
interest in the Property or rights under this | rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiefi 79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, praiudés forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights this Security Instrument. The proceeds of
any award or claim for damages that are attributabie t¢ the impajrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. * ° :

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender N6t a Wi
ment or modification of amortization of the sums secured by this Sec
Borrower or any Successor in Interest of Borrower shall not op
any Successors in Interest of Borrower, Lender shall not be require: mme&nce proceedings against any
Successor in interest of Borrower or to refuse to extend time folpay nthigrwise modify amortization
of the sums secured by this Security Instrument by reason of any demarid méade by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerider in exefcising any right or remedy _
including. without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns'‘Bednd. Borower covenants -
and agrees that Borrower's obligations and liability shall be joint and several. Howsver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “ca-signer?)’ (21 is £o-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inteigst '
terms of this Security Instrument; (b) is not personally cbligated to pay the suine-sec
Instrument; and {c) agrees that Lender and any other Borrower can agree to exte#
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Bomower who'as: A
obligations under this Security Instrument in writing, and is approved by Lender, shall zi 3
rower's rights and benefits under this Security Instrument. Borrower shaii not be releaséd fom.Bor
obligations andliabflity under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection?
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, Jit

pair of the Property shall be applied

r. Extension of the time for pay-
strument granted by | .ender o
elease the liability of Borrower or
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LOAN #: 160866507
to any other fees, the absence of express authority in this Security Instrument to charge a specific fes to
Barfower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
& expressty prohibited by this Security Instrument or by Applicable Law.
f:the.Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be coltected In connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
) the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower, Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
i, ke treated as a partial prepayment without any prepayment charge (whether or not a
is provided for under the Note). Borrower's acceptance of any such refund made by
Bofrower will constitute a waiver of any right of action Borrower might have arising out

olites given by Borower or Lender in connection with this Security Instrument must
efo:Barrower In connection with this Security Instrument shall be deemed to have
been given g 2r when mailed by first class mail or when actually delivered to Borrower's notice
address if sent'dy othegmeaidis. Notice to any one Borrower shall constitute notice to all Borrowers uriess
Applicable Law expre guires otherwise. The notice address shall be the Property Address unless
Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower ess. If Lender specifies a procedure for reporting Borrower’s change

B gddress by notice te Borrower. Any notice in connection with this
gmed to have been given to Lender until actually received by Lender, I
ty dnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cotfesponding réuirement under this Security Instrument. :

16. Governing Law; Severability; Rulesof Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
cortained in this Security Instrument'ars’ siibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or im He parties to agree by contract or it might be silent, but
such silence shall not be construed a tion against agreement by contract. In the event that any
provision or clause of this Security Instiiment.dr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security liistrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {g)swords of the masculine gender shall mean and include
corresponding neuter words or words of theeminine g r; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma) sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ¢

18. Transfer of the Property or a Beneficial litey
estin the Property” means any legal or beneficlal intetest Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, con desd, itistallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borchwér at & future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borower is riot
a natural person and a beneficial interest in Borrower is sold or trangferred) without Lender's prior written
consent, Lender may require immediate payment in full of &ll Suris sécurad by this Security Instrument. .
However, this option shall not be exercised by Lender if such exaiciseis profibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticgof acgeleration. The notice shall
provide a period of not less than 30 days from the date the notice i$ given in ctordance with Sectorf 15
within which Borrower must pay all sums secured by this Security Ingtrument. ¥ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any.yemadies permitted by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enfarcement of this Security Instrumen
to the earliest of. (a) five days befors sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate: or (c) entry of a judgment enforcing this Security Instrumertt: ;
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covenasf
pays all expenses incurred in enforcing this Security Instrument, including, but not lighi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property antl s
Security fnstrument, and Borrower’s abligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Botrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
bank check, treasurer's check or cashier’s check, provided any such check is drawn upaon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

ontinged at any time prior
er pf'sale contained in this
-termit Borrower's
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LOAN #: 160866507
lty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aécleration under Section 18,
- Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e.Mate (ogether with this Security Instrument) can be sold one or more times without prior notice to
rower, Arsale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
‘due under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law, There also might be one or more
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il be'given written notice of the change which will state the name and address of the new Loan
1$S to which payments should be made and any other information RESPA requires in
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
Vitefothgrthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
wifl remain with, the Leén Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchgs s otherwise provided by the Note purchaser.

Neither Borrawes, nat,lender may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ot Y mber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or iiat alleges thai.the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumest, until such Borrower or Lender has notified the other party (with such notice
given in compliance with ti reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reasgiabie o fter the giving of such notice to take corrective action. If Applicable
Law provides a time'perigd witic st elapse before certain action can be taken, that time period will be
deemed to be reasonabje for purpoges of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower putsuant tg Section 22 and the notice of acceleration given to Borower purstant
to Section 18 shall be degried to e notice and opporiunity to take corrective action pravisions of
this Section 20.

21. Hazardous Substanc used in this Section 21: {a) "Hazardous Substances” are thase
substances defined as toxic orhagardous siibstances, pollutants, or wastes by Environmental Law and
the following substances: gasciing.. ene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sch atgfials containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental Law" meansfederal laws and laws of the jurisdiction where the Property
is located that relate to heaith, safety of environsiental protection; (c) "Environmental Cleanup” includes
any response action, remedial action noval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ditios that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any HaZardous Substanges, on or in the Property. Borrowex shall not
do, nor allow anyone else to do, anything affeeting the Progrty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, high, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ely affects the value of the Property. The preced-
ing two sentences shall not apply to the presences use, or starage on the Praperty of smalf quantities of
Hazardous Substances that are generally recognizedito be dpgropriate to normal residential uses and to
maintenance of the Property (including, but nat iimite substances in consumer products).

Borrower shall promptly give Lender written notic&of {af'a Jestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has aciual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, léaking, discharge, release or threat of release
of any Hazardous Substance, and {¢} any condition caused bythe+ use or release of a Hazard-
ous Substance which adversely affects the value of the Propgitu.if Be fzams, ot is hotified by any
governmental or regulatory autherity, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow:
remedial actions in accordance with Environmental Law, Nothing:
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant8r

22. Acceleration; Remedies. Lender shall give notice to Borrower:pri
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Secticn 18 unless Applicable Law provides otherwis: y -
(a) the default; (b) the action required to cure the default; (c) a date, nétless th
the date the notice is given to Borrower, by which the default must be cured; ai that failure to
cure the default on or before the date specified in the notice may result in actelérition of the sums
secured by this Security Instrument and sale of the Property at public auctio daté not less
than 120 days in the future. The notice shall further inform Borrower &f the right to =i
acceleration, the right to bring a court action to assert the non-existence of a defauit.or apy
defense of Borrower to acceleration and sale, and any other matters required to beinclydedin
notice by Applicable Law, If the default is not cured on or before the date specified ji thie notis:
Lender at its option, may require immediate payment in full of all sums secured b ‘
Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorrgy
and costs of title evidence. . )
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LOAN #: 160866507

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢ of an event of default and of Lender’s election to cause the Property to be sald. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
6 other persons as Applicable Law may require, After the time required by Applicable Law and
aftér publfication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic'auction to the highest bidder at the time and place and under the terms designated in the
otice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
ale of the Property for a period or periods permitted by Applicable Law by public announcement

at thetime and'place fixed In the notice of sale. Lender or its designee may purchase the Property
at'any.sale

al] ‘deliver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
fthe statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ to all sums secured by this Security instrument; and (c) any excess to the
person or legally entitled to it or to the clerk of the superior court of the county in which
the sale took-place., ;
23. ReconveyancesUpd
request Trustee to regonyé

the following o &t

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrumert and all notes evi-
f ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perssn o perSoris legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee'sifes for pr ng the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any. Jrustee agbainted hereunder who has ceased to act, Without conveyance of
the Property, the successa te succeed to all the title, power and duties conferred upon Trustee

is-+iat used principally for agricuttural purposes.

| hesertitled to recover its reasonable atlorneys' fees and costs in
force any term of this Security Instrument. The term “attomeys'
ument, shall include without limitation attormeys’ fees incured
r onsppeal.

any action or proceeding to consirys &
fees," whenever used in this Sec
by Lender in any bankruptcy procee

ORAL AGREEMENTS OR ORALCGVMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORC EPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agraes &
Security Instrument and in any Rider executed by B "

he terms and covenants contained in this
d recorded with it.

JOSHUﬁ SERFACE

statEoF WA

On this day personally appeared before me JOSHUA SERFACE to.ime known to be the
individual party/parties described in and who executed the wit} n-and foregoing instrument,
and acknowledged that he/she/they signed the same as his/heritheir fréednd voluntary act and
deed, for the uses and purposes therein mentioned. 44 o oa

GIVEN under my hand and official seal this __/ / _ day of

Washington, residing at
My Appointment Expires on /( A 9 / Aolq
1

CLARENCE W ARMSTRONG
My Appolntment Expires Oct , 2019
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PARCEL “B™:

The Southwest %4 of the Soi
tract described as follows:

Beginning at the intersection of the West'1

way of the County road along the Stuth

thence East along the Northerly edge of said yoad right.of way a distance of 840 feet;
est line of said Section 36;

thence North 310 feet on & line parallel wj
thence West to the said West line of said Ses
thence South to the point of beginning.

Situate in the County of Skagit, State of Washi

01-160027-8

thwest % of Section 36, Township 36 North, Range 4 East, W.M,,
-and existing easements,

of Washington.
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MIN: 1002473-3000067978-9

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rides” de this 10th day of November, 20186, and is
incorporated > amends and supplements the Deed of Trust (the "Security

Instrument¥'o
are one or more

Directors Mort F=le]

i, date given by the undersigned {the "Borrower,” whether there
s0ms undersigned) to secure Borrower's Note to

S:an Oregon Corporation

("Lender”) of the s '
Instrument, which i

5730 Brookings Roa

In addition to the covenants:ats
and Lender further covenant
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
thal the Security Instrument is amended as

1. The Definitions section e Security Instrument is amended as follows:

"Lender” is Directors Mortgage, In¢

Lenderis an Oregon Corporation
under the laws of Qregon.

4550 Southwest Kruse Way, Suite 275, Lake

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mort?\lage Electronic Registration Sys
corporation that is the Nominee for Lender and is actirig $¢
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 \
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but rigtdisiite
successor trustee, assigning, or releasing, in whale or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successors &t
MERS. This appoeintment shall inure to and bind MERS; its succes$
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: :

.. "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae(Freddie Mac UNIFORM INSTRUMENT . @_
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3158RDU 1614

F3158RLU (CLS)
117102016 08:47 AMPST



LOAN #: 160866507

sfer of Rights in the Property section of the Security Instrument is
s foliows:

Y Instrument secures to Lender: {i) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of
‘ and agreements under this Security Instrument and the Note,
For this purposSe, Boirower irrevocably grants and conveys to Trustee, in trust, with
power of saie, the follgwing described property located in the

County rf?/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

SEE LEGAL DE /ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: 360436-3-

which currently has the address of "'5730 Brookings Road, Sedro Woolley,

[Street][City]
WA 98284 ("Property A

[State] [Zip Code}

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, and:
the property. All replacements and additions st
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the
now or hereafter a part of
2 covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served g S 45 the designated
Nominee for Lender. Borrower understands and agrees that MERS as the designated
Nominee for Lender, has the right to exercise any or all intérests, granted by Borrower
to Lender, including, but not limited to, the right to foreclosé 4nd ssil'thé Property;
and to take any action required of Lender including, but not limited. signing and
releasing this Security Instrument, and substituting a successg i

C. NOTICES

t, designates MERS
;blicatélg,:j_aw or this Security

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in connegtfl
Security Instrument must be in writing. Any notice to Borrower in connéetio;
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addr:
by other means. Notice to any one Borrower shall constitute notice to all*B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

Qrrowers

all
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L.OAN #: 160366507
: 1o Lender. Borrower shall romfptly notify Lender of Borrower’s change of
ender specifies a procedure for reportlnﬁ;-| Borrower's change of address,
shall only report a change of address through that specified procedure.
lly one designated notice address under this Security Instrument at
y notice to Lender shall be given by delivering it or by mailing it by first
ger's address stated herein unless Lender has designated another

address by | 10 Borrower. Borrower acknowledges that any notice Rorrower
rovides to L raust also be provided to MERS as Nominege for Lender until
ERS' Nomiine is terminated. Any notice provided by Borrower in connection
with this Sédcurity,

y.Ins
actually received b
shall not be deem
any notice requisé
the Applicable Law ré
Security Instrumen

D. SALE OF NOT B4 E OF LOAN SERVICER; NOTICE OF GRIEVANGE

ent wili not be deemed to have béen given to MERS until
IERS. Any notice in connection with this Security Instrument
¢ been given to Lender until actually received by Lender. If

ecurity Instrument is also required under Applicable Law,
gairement will satisfy the corresponding requirement under this

20.Sale of Note; Change 6f Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Mg gether with this Security Instrument) can be sold
one or more times without prior.nolice tg"Borrower. Lender acknowledges that until it
directs MERS to assign MERS! interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage l[oan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migiht'be one gt'more changes of the Loan'Servicer
unrelated to a sale of the Note, If there is a-Change of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address toswhich payments should be made and any
other information RESPA requires in conrigttion-with a notice of transfer of + ervicing.
If the Note is sold and thereafter the Lo reiced by a Loan Servicer cther
than the purchaser of the Note, the mortga an servicing obligations to Borrower
will remain with the Loan Servicer or be transfarred 10:a successor Loan Servicer
and are not assumed by the Note purchaser uri ‘
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual fitigant or the member of a clas!
other garty’s actions pursuant to this Security Instrument or tha
Farty as breached any provision of, or any dut¥ oW :
nstrument, until such Borrower or Lender has notified the. v'{with such notice
given in compliance with the requirements of Section 15) &t such-alleged breach and
afforded the other party hereto a reasonable period after the'giving oFsuch notice to
take corrective ‘action. If Applicable Law provides a time period wkich must elapse
before certain action can be taken, that time period will be deemet] 6 be'reasonable
for purposes of this paragraph. The notice of acceleration and Opporuni ture given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower

oined to any judicial
tthat arises from the
- glleges that the other
redsor of, this Security

pursuant to Section 18 shall be deemed to satisfy the notice and{p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foliow

Z4.Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successdr
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LOAN #: 160866507
ed to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agreestothe terms and covenants
is MERS Rider.

JOSHUA S

11//1 )& (sean

! DATE
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