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DEFINITIONS

Words used in multiple sections of this document are defined
12, 17, 19 and 21. Certain rules regarding the usage of words,use:
15.

gther words are defined in Sections 3, 10,
s document are also provided in Section

(A) “Security Instrument” means this document, which is dated November 19
this document.

(B) “Borrower” is MIKE A MONSCHAU, A SINGLE PERSO
Instrument.

(C) “Lender” is HOMESTREET BANK, a Washington State chartered ban
chartered bank organized and existing under the laws of WASHINGTON.
SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.

(D) “Trustee” is CHICAGO TITLE . Trustee’s address is 425 Commerci
98273,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appo}
for Lender for this Loan, and attached 2 MERS Rider to this Security Instrument, to
which further describes the relationship between Lender and MERS, and which is i
supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated November 10, 2016, T
Borrower owes Lender Seventy One Thousand Four Hundred Twenty Eight And 00/100 T

016, together with all Riders to

is the trustor under this Security

der is a Washington State
dress is 601 UNION ST,
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V|denced by the Note, plus interest and late charges due under the Note, and all sums

st , plus interest.

(I) “Riders” means all Ride his Security Instrument that are executed by Borrower. The following Riders are
to be executed by Bormo ;

[ ] Condominium Rider [ ] Second Home Rider
[ 1 1-4 Family Rider

[X] Other(s) [specify] MERS RIDER

opinions.

{K) “Community Associatio
that are imposed on Borrower or t
organization.
(L) “Electronic Funds Transfer” mg

third party (other than insurance proceeds pald w eﬂhe coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ther takmg of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ar& , the value and/or condition of the Property.

i ; the nonpayment of, or default on, the

Loan.
1] “Perlodlc Payment” means the regularly scheduled amy

(Q) “RESPA” means the Real Estate Seitlement Procedures:
implementing regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that governs the
Instrument, “RESPA” refers to all requirements and restrictions that srg'impos
mortgage loan” even if the Loan does not qualify as a “federally rela%ec‘l mortg,
(R) “Secretary” means the Secretary of the United States Departmeit ‘of Hov
designee.
(S) “Successor in Interest of Borrower” means any party that has tak

party has assumed Botrower’s obligations under the Note and/or this Securi

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and wll rene ai
modifications of the Note; and (ii) the performance of Borrower’s covenants and agres
Instrument and the Note. For this purpose, Borrower irrevocably grants and convey.
of sale, the following described property located in the County [Type of Recording Juris
Recording Jurisdiction]:
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2704/4113-015-005-0009
which curfently 1, il ress of 591 NOBLE AVENUE [Street] Hamilton [City], Washington [State] 98255

41| the improvements now or hereafter erected on the Property, and all easements,
; hereafier a part of the Property. All replacements and additions shall also be
Al of the foregomg is referred to in this Security Instrument as the “Property.”

right to grant and convey the Brbp
Borrower warrants and will defe
encumbrances of record.
THIS SECURITY:
covenants with limited variation by risdiztion to constitute a uniform security instrument covering real property.
r and Lender covenant and agree as follows:

rs:y ‘and that the Property is unencumbered, except for encumbrances of record.
' general]y the title to the Property agginst all claims and demands, subject to any

Note. Borrower shall also pay ﬁmds

Security Instrument shall be made in U

as payment under the Note or this Sec &

8 Security Instrument be made in one or more of the following
er; (c) certified check, bank check, treasurer’s check or

# nstitution whose deposits are insured by a federal

forms, as selected by Lender: (a) cash; (b) ioh
cashier’s check, provided any such check is dr:
agency, instrumentality, or entity; or {d) Electr _J
Payments are deemed received by Lery ‘received at the location des1gnated in the Note or at such
other location as may be designated by Lender i rdance with the notice provisions in Section 14, Lender may
return any payment or partial payment if the payment.or partial payments are insufficient to bring the Loan current.
. iksufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse suci payment g#'patial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arg: | If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest of funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan c ower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them 36 Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the* mmii """ stely prior to foreclosure. No offset or
claim which Borrower might have now or in the future against relieve Borrower from making
payments due under the Note and this Security Instrument or perfo nants and agreements secured by
this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwis:
accepted and applied by Lender shall be apphed in the following order
First, to the Mortgage Insurance premmms to be paid by Lender
the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold payments or ground rents,
hazard insurance premiums, as required;
Third, to interest due under the Note; .
Fourth, to amortization of the principal of the Note; and, Fifth, to late charge
Any application of payments, insurance proceeds, or Miscellancous Proceed
Note shall not extend or postpone the due date, or change the amount, of the Period
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioii
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of artiow
assessments and other items which can attain priority over this Security Instrument as a lien
Property; () leasehold payments or ground rents on the Property, if any; (c) premiums for 4
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require : ung#t Section 5; and (d) Mortgage Insurance premiums to be paxd by Lender to the Secretary or
the month?y mm‘g % the Becretary instead of the monthly Mortgage Insurance premiums. These items are called

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

orrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay

the Funds for any or all.

res, shall furnish to Lender receipts evidencing such payment within such
tzawer’s obligation to make such payments and to provide receipts shall for
agreement contained in this Security Instrument, as the phrase

If Borrower is obligated to pay Escrow Items directly, pursuant to a
ue for an Escrow Hem, Lender may exercise its rights under Section
e obligated under Section 9 to repay to Lender any such amount.

all purposes be deemed to
“covenant and agreement”
wajver, and Borrower fails to
9 and pay such amount and Bo

Section 14 and, upon such revocat;

required under this Section 3. )
Lender may, at any time, collént

Funds at the time specified under RESPA; and £bj no

o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amou ds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwiie in accorﬁaﬂce with Applicable Law,

The Funds shall be held in an institutign svhos eposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instituti eposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esfrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intekest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agrsement is made in writingOr Appllca‘ w requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earming; e Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. @ give to Botrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi
for the excess funds in accordance with RESPA, If there is a g}
RESPA, Lender shall notify Borrower as required by RESPA, ;
necessary 10 make up the shortage in accordance with RESPA, but in-n¢’more
is a deficiency of Funds held in escrow, as defined under RESPA, Leénder shal
RESPA, and Borrower shall pay to Lender the amount necessary to l'i‘%ake up 4
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instr
Borrower any Funds held by Lender. ;

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines impositions attributable
to the Property which can attain priority over this Security Instrument, leasehald payments op round rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if'& ;0 the
are Escrow [tems, Borrower shall pay them in the manner prov1ded in Section 3

3ESPA, Lender shall account to Borrower
f.Pufids. held in escrow, as defined under

ify Borrower as required by
ficiency in accordance with

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i
Lender, but only so long as Borrower is performing such agreement; (b) contests the
defends against enforcement of the lien in, legal proceedings which in Lender’s opinio
enforcement of the lien while those proceedings are pending, but only until such proceedin;
secures from the holder of the lien an agreement satisfactory to Lender subordinating the li
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nder détermines that any part of the Property is subject to a lien which can attain priority over this
may give Borrower a notice identifying the lien. Within 10 days of the date on which
gsver shall satisfy the lien or take one or more of the actions set forth above in this Section

5. Property insurante. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs e, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to; akes and floods, for which Lender requires insurance. This insurance shall be
maintained in the ampuné deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to thé preceding seditences can change during the term of the Loan. The insurance carrier
providing the insurance shall be ¢liosén by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised.dnreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time:Ch; zone determination, certification and tracking services; or (b) 2 one-
time charge for flood zone détern dicertification services and subsequent charges each time remappings or
similar changes occur which reaso; ight affect such determination or certification. Borrower shall also be
responsible for the payment of ainy: fees impx y the Federal Emergency Management Agency in connection
with the review of any flood zonedéwimi rissulting from an objection by Borrower.

If Borrower fails to maintail
at Lender’s option and Borrower’s exp

Borrower’s equity in the Property, or the:gontepts of thie Property, against any risk, hazard or liability and might
provide greater or lesser coverage than w obsly in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might signific fig cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Séction 5:shalf become additional debt of Borrower secured by this

Security Instrument. These amounts shall bearfitters

payable, with such interest, upon notice from Lengt

All insurance policies required by Lend renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard's .. and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the righit to hold the ‘policies and renewal certificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts ¢ sremiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise reqy der, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage < '
additional loss payee.

In the event of loss, Borrower shall give prompt noticy ities carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless | fomower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reqy er, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically gsible an snder’s security is not lessened,
During such repair and restoration period, Lender shall have the right, Jhold,
has had an opportunity to inspect such Property to ensure the work ha ¢
provided that such inspection shall be undertaken promptly. Lender ma Sbuge precgeds for the repairs and
restoration in a single payment or in a series of progress payments as the work istomp ed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insu : Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees foripublic adju
retained by Borrower shall not be paid out of the insurance proceeds and shall & ole,
the restoration or repair is not economically feasible or Lender’s security would be less¢hed:
shall be applied to the sums secured by this Security Instrument, whether or not then dug! with thifexcess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided foi il Sectip:

If Borrower abandons the Property, Lender may file, negotiate and settle an ailal
refated matters. If Borrower does not respond within 30 days to a notice from Lender that.t
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
notice is given. In either event, or if Lender acquires the Froperty under Section 22 or oth

Borrower requesting payment,

In, Wc& carrier has
i when the
withereby
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6. Qccupancy.
within 60 days after the,
Borrower’s principalfesi
requirement shall caui und
beyond Borrower’s control,
7. Preservation, M
destroy, damage or 1mpa|r the

r shall occupy, establish, and use the Property as Borrower’s pnnmpa] residence
‘of this Security Instrument and shall continue to occupy the Property as

t least one year after the date of occupancy, unless Lender determines that this
fip for the Borrower or unless extenuating circumstances exist which are

to its condition. Unless it is detﬁ‘
Borrower shall promptly repair 1

repairing or restoring the Property taly”
proceeds for the repairs and restoratio
completed. If the insurance or conden;
is not relieved of Borrower’s obligation £

If condemnation proceeds are paid in,
proceeds to the reduction of the indebtedness }
f the proceeds to the principal shall not extend or
postpone the due date of the monthly payments g¢ the amount of such payments.

Lender or its agent may make reasonabl¢entfies upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection sp cifymg such reasonable cause.

8. Borrower’s Loan Appl:catmn Borrowershall be in efault if, during the Loan application process,

r with Borrowser’s knowledge or consent

to Lender (or failed to provide Lender
tations inchude, but are not limited to,
ower's principal residence,

Yader this Security Instrument. If (a)
ﬁwﬁty Instrument, (b) there is a legal
andfttr‘hghts under this Security

gave materially false, misleading, or inaccurate information or
with material information) in connection with the Loan, Matepial repr

9. Protection of Lender's Interest in the Property
Borrower fails to perform the covenants and agreements contai
proceeding that might s:gmﬁcantly affect Lender’s interest in the Pr
Instrument (such as a proceeding in bankruptcy, probate, for conde
which may attain priority over this Security Instrument or to enforc
abandoned the Property, then Lender may do and pay for whatever i st
interest in the Property and rights under this Security Instrument, mcludmg Propéc
the Property, and securing and/or repairing the Property. Lender’s actions catf inél
paymg any sums secured by a lien which has priority over this Security Ins
paying reasonable attorneys’ fees to protect its interest in the Property and/o
including its secured position in a bankruptcy proceeding. Securing the Prope;
entering the Property to make repairs, change locks, replace or board up doors an
pipes, eliminate building or other code violations or dangerous conditions, and have
Although Lender may take action under this Section 9, Lender does not have to do
obligation to do so. It is agreed that Lender incurs no liability for not taking any or
Section 9.
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ts, i’abursed by Lender under this Section 9 shall become additional debt of Borrower secured

ch, faterest, upon notice from Lender to Borrower requesting payment.

Insirsiment is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquiies fee

merger in writing.

If the Property is damag
Property, if the restoration or repair:is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect sdch ert work has been completed to Lender’s satisfaction, provided
that such inspection shall ) . Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paj.;;né?nts as the work is completed. Unless an agreement is made in writing
or Applicable Law requires integest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
guch Mifcellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would b Tesséned, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or ngt heén due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provi ;

In the event of a total taking, des
be applicd 10 the sums secured by this Secis
Borrower.

In the event of a partial taking, destrugti
of the Property immediately before the partial t&l
amount of the sums secured by this Security Inst
value, unless Borrower and Lender otherwise agre
reduced by the amouunt of the Miscellaneous Proceed Itiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial takingzdestructiony0rloss in value divided by (b) the fair market
value of the Property immediately before the partial taking, des or loss in value. Any balance shali be paid
to Borrower.

In the event of a partial taking, destruction, or lo
of the Property immediately before the partial taking, destru

value of the Property in which the fair market value
ction, or loss in value is equal to or greater than the

Property in which the fair market value
n value is less than the amount of the

otherwise agree in writing, the Miscellaneous Proceeds shall be appli tins secured by this Security
Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notic
Party (as defined in the next sentence) offers to make an award to setd damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Le zsd, to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or t5"ifle simg-secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes
Proceeds or the party against whom Borrower has a right of action in regard ¢ isceil
Borrower shall be in default if any action or proceeding, whether civil er criminzl
Lender’s judgment, could result in forfeiture of the Property or other material 1k ‘ment
Property or rights under this Security Instrument. Botrower can cure such a default ang;
ocourred, reinstate as provided in Section 18, by causing the action or proceeding to
in Lender’s judgment, preciudes forfeiture of the Property or other material impairm
Property or rights under this Security Instrument. The proceeds of any award or claim,
attributable to the impairment of Lender’s interest in the Property are hereby assigned g Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Prop ]
the order provided for in Section 2.
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Bory wm“'”N_ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modifidationd morz tlon of the sums secured by this Securify Instnunent granted by Lender to Borrower or

3 shaIl not be required to commence proceedings against any Successor in Interest of
ime for payment or otherwise modify amortization of the sums secured by this
any demand made by the original Borrower or any Successors in Interest of

Borrower or to'refuse

Borrower., Any forbeap

acceptance of payme ;
the amount then due, shall né
12. Joint and Several

sons, entities or Successors in Interest of Borrower or in amounts less than
iver of or preclude the exercise of any right or remedy.

lity; Co-signers; Successors and Assigns Bound. Borrower covenants and
!saa,blhty shall be joint and several. However, any Borrower who co-signs

] > the Note (a “co-signer”): (a} is co-signing this Security Instrument
only 1o mortgage, grant and con € cO gner 5 interest in the Property under the terms of this Security
Instrument; (b) is not personally bhgated iopay the sums secured by this Security Instrument; and (c) agrees that

Sub)ect to the prowsmns H Segﬁo 17, any Succwsor in Interest of Borrower who assumes Borrowet’s
writipg, and is approved by Lender, shall obtain all of Borrower's

agreements of this Security Instrument shal
assigns of Lender.

Botrower’s default, for the purpose of protectifig Lefidei’s interest in the Property and rights under this Security
5 s, propetty inspection and valuation fees. Lender may collect

fees and charges authorized by the Secretary. Le ay not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maxi eg, and that law is finally interpreted so that

the interest or other foan charges collected or to be collecte aection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by th unt ssary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrowér which exéesded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reduzing th pal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, th treated as a pamal prepayment with
no changes in the due date or in the monthly payment amou : holder agrees in writing to those
changes Borrower's acceptance of any such refund made by direct payiment t rrower will constitute a waiver of
any right of action Borrower might have arising out of such overcha
14, Notices. All notices gwen by Borrower or Lender in

in writing. Any notice to Borrower in connection with this Security Trisy
to Borrower when mailed by first class mail or when actually delivered toBo
means. Notice to any one Borrower shall constitute notice o all Borrowers uhle
requires otherwise, The notice address shall be the Property Address unless Bgrrower
notice address by notice to Lender. Borrower shall promptly notify Lender oanrrower
Lender specifies a procedure for reporting Borrower’s change of address, then
of address through that specified procedure. There may be only one designated notice
Instrument at any one time. Any notice to Lender shall be given by delivering it or
to Lender's address stated herein unless Lender has designated another address by n
in connection with this Security Instrument shall not be deemed to have been given
by Lender. Ifany notice required by this Security Instrument is also required under Appim%le
Law requirement will satisfy the corresponding requirement under this Security Instrument.

ce address if sent by other
able Law expressly
'designated a substitute
ckange of address. If
only report a change
fess under this Security

% first class mail

wer. Any notice
ctually received
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f the jurisdiction in which the Property is located. All rights and obligations contained
subject to any requirements and limitations of Applicable Law. Applicable Law
might explicit p itfullow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitigh ag 1t agreement by contract, In the event that any provision or clause of this Sccurlty

rity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words dpiword$ sof the fcrmmne gender (b) words in the s1ngular shall meen and mclude the
plural and vice versa; and (c) th
orrower shall be given one copy of the Note and of this Security Instrument

v & Beneficial Interest in Borrower, As used in this Section 17, “Interest
nterest in the Property, including, but not limited to, those beneficial
t for deed, installment sales contract or escrow agreement, the intent
ture date toa purchaser

in the Property“ means any Egal
mterests transferred ina bond )

natural person and a beneficial lnté"‘ _
Lender may require immediate paymexi

If Lender exercises this option,
a period of not less than 30 days from the
Borrower must pay all sums secured by this Se
expiration of this period, Lender may invoke afi
notice or demand on Borrower,

18. Borrower's Right to Reinstate Afger Zcceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o reinstatement of a mortgage.

il glvc Borrower notice of acceleratlon The notice shall provide
ofice is gwen in accordance wtth Section 14 within wh1ch

incurred in enforcing this Security
erty inspection and valuation fees, and
operty and rights under this Security
assure that Lender’s interest in the

Ao to pay the sums secured by this

_ qnlfed\\to reinstate if: (i) Lender had
accepted remstaternent after the commencement of foreclosure P ; “Within two years immediately preceding
the commencement ofa current foreclosure prooeedmgs, (ii} remstatement wil lude foreclosure on different
lien created by this Security
gkpenses in one or more of the

¢k bank check, treasuter’s check
or cashier’s check provided any such eheck is drawn upon an institution ’ 50¥its are insured by a federal
agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon re ment by; Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if ne sccelerat
this right to reinstate shall net apply in the case of aeoeleratlon under Sectlon 17

Instrument, including, but not limited to, reasonable attorneys’ f
other fees incurred for the purpose of protecting Lender’s ir
Instrument; and {d) takes such action as Lender may reasor

Note (together with this Secunty Instrument) can be sold one or more times without
sale might result in a change in the entity (known as the “Loan Servicer”) that collec
the Note and this Security Instrument and performs other mortgage loan servicing ob
Security Instrument, and Applicable Law. There also might be one or more changes
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written ng
which will state the name and address of the new Loan Servicer, the address to which pay :
any other information RESPA requires in connection with a notice of transfer of servicing.
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T gior Lender may commence, join, or be joined to any judicial action (as either an
L meezﬂbcr of a class) that arises from the other party’s actions pursuant to this Security

,‘hs; other party has breached any provision of, or any duty owed by reason of thls
B

reasonable pertod after the B
which must elapse before certa:
of this paragraph. The noti
the notice of acceleration
of this Section 19.
eficiary to Contract of Insurance, Morigage Insurance reimburses
Lender (or any entity that purchasgs the Néte) far certain losses it may incur if Borrower does not repay the Loan as

«‘thst the Borrower is not a third party beneficiary to the contract of
br, HoT i5 Borrower entitled to enforce any agreement between Lender and

insurance between the Sccretary andLién
the Secretary, unless explicitly authorize

> wastes by Enwronmental Law and the following substances:
gasoline, kerosene, other flarmmable or to im products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde.'ang radto@ﬂtwe materials; (b) “BEnvironmental Law™ means federal

laws and laws of the jurisdiction where the Proj isdocated that rclate to health safety or env:ronmental
protection; (c) “Environmental Cleanup” includgs s’
defined in Environmental Law; and {d) an “Envi
1o, or otherwise trigger an Environmental Cleanup;

u the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that lation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to '

: preceding two sentences shall not apply to
£ Hazardous Substances that are generally

of the Property (including, but not

the presence, use, or storage on the Property of small g
recognized to be appropriate to normal residential uses an
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private paity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knovlédge, (1) gny Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release o { relagse, of any Hazardous
Substance, and (c) any condition caused by the presence, use or release ubstance which adversely

any private party, that any ramoval ot other remediation of any Hazardous Substance
necessary, Borrower shall promptly take ali necessary remedial actions in accordance wi
Nothing herein shall create any obligation on Lender for an Environmental Cl

NON—UNIFORM COVENANTS Bomrower and Lender further covenant

i ing the Property is
ironmental Law.

under Section 17 unless Applicable Law provides otherwise), The notice shall specify«|
action required to cure the default; {¢) a date, not less than 30 days from the date the.
Borrower, by which the default must be cured; and (d) that failure to cure the default omn
specified in the notice may result in acceleration of the sums secured by this Security

WASHINGTON ~ Single Family—MERS FHA Security Instrument
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Borrowei s}f me igl einstate after acceleration, the right to bring a court action to assert the non-
existence of a defank y other defense of Borrower to acceleration and sale, and any other matters
required to the notice by Applicable Law, If the default is not cured oun or before the date
specified in thé notick, Lendéy at its option, may require immediate payment in full of all sums secured by
this Security Instrument-a t further demand and may invoke the power of sale and/or any other
remedies permitted b
the remedies providk his Seégtion 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. k g

If Lender invokes th

of sale, Lender shall give written notice to Trustee of the occurrence of
er .slection to cause the Property to be sold. Trustee and Lender shall take
d shall give such notices to Borrower and to other persons as
ime required by Applicable Law and after publication of the notice
er, shall sell the Property at public auction to the highest bidder
designated in the notice of sale in one or more parcels and in any
postpone sale of the Property for a period or periods permitted by
Applicable Law by public annou Y the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property

or warranty, expressed or implied. Tl he Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. T apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not:Jimited asonable Trustee’s and attorneys’ fees; (b} to all
+ ess to the person or persons legally entitled to it or
to the clerk of the superior court of the count ich the sale ook plate.

23, Reconveyance. Upon payment o
Trustee to reconvey the Property and shall surre
by this Security Instrament to Trustee. Trustee s
persons legally entitled to it. Such person or persdis shall pa
preparing the reconveyance.

24. Substitute Trustee. In accordance with Appli nder may from time to time appoint a
successar trustee to any Trustee appointed hereunder who & t. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power an jes gonferred upon Trustee herein and by Applicable
Law.

his Security Instrument and all notes evidencing debt secured
e Property without warranty to the person or

25, Use of Property. The Property is not used principally for g

26. Attorneys’ Fees. Lender shall be entitled to recaver it rgasonal
action or proceeding to construe or enforce any term of this Security It
whenever used in this Security Instrument, shall include without limf
bankruptey proceeding or on appeal.

The term “attorneys fees,”
* fees incurred by Lender in any

WASHINGTON - Single Family—MERS FHA Security Instrument
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EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

(Seal)
-Borrower

MIKE A MONSCHAU

STATE OF WASHINGTON
County of {g mﬂd

} s

On this day personally appear fore me MIKE A MONSCHAU to me known to be the individual
dcscnbcd in and who executed the wifhjsi 'and foregding instrument, and acknowledged that he signed the same as

putpose therein mentioned.
day ofMAagL Alp .

Z %3 SNgtary Public in'whd for the State of Washington, residing at
7 % Ei” l—fajb()f
"}, 'J‘)_ bt 10\\@ &2 y Appointment Expires on Q«[Ozlg
47 }E LILIRRN F\%
g W =

i >
HOMESTREET BANK NMLS: 41”/5'5\6\\ N\ RANDON WILLIAMS NMLS: 439752

To Trustee:

The undersigned is the holder of the note or notes secursdiby this Pezd of Trust. Said note or notes,
together with all other indebtedness secured by the Deed of Tr heen paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust which afg deliversd by, and to reconvey, without
warranty, all the estate now held by you under this Deed of Trus{ te-H on 6r persons legally entitled
thereto. '

Date:

WASHINGTON - Single Famity—MERS FHA Security Instrument
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Laots 1 through 5, Blogh
HAMILTON, SKAG
of Plats, page 60, rps
Situated in Skagit County;

£ HAMILTON COMPANY'S SECOND ADDITION TO THE TOWN OF

UNTY, WASHINGTON, according to the plat thereof recorded in Volume 2
it County, Washington.
: ton.




ORTG4GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS® MOR

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is mdds

5 10th day of November, 2016, and is incorporated into and amends
and supplements Trust (the “Security Instrument”) of the same date given by the
undersigned (the ¥Borr swhether there are one or more persons undersigned) to secure
Borrower’s Note to HOMESTREET BANK, a Washington State chartered bank (“Lender”)
of the same date and cov. the-Property described in the Security Instrument, which is located
at:

591 NOBLE A E, Hamilion, WASHINGTON 98255

roperty Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree tha Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section & urity Instrument is amended as follows:
“Lender” is HOMESTREET B: Lender is a , a Washington State chartered
bank organized and existing under the laws of WASHINGTON, Lender’s address is 601
UNION ST, SUITE 2000, SEATTLE, WAS N 98101-2326. Lender is the
beneficiary under this Security Instrument. Th snder” includes any successors and
assigns of Lender.

“MERS” is Mortgage Electronic Registratio Inc. MERS is a separate

corporation that is the Nominee for Lender and is acting solely 101 ‘Lender. MERS is organized
and existing under the laws of Delaware, and has an addj@-q;ss and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. MERS 1 ointed as the Nominee for

Lender 10 exercise the rights, duties and obligations of Lend
direct, including but not limited to appointing a successor
whole or in part this Security Instrument, foreclosing or directin;
of this Security Instrument, or taking such other actions as
appropriate under this Security Instrument. The term “MERSY
assigns of MERS. This appointment shall inure to and bind MERS
well as Lender, until MERS’ Nominee interest is terminated.

ez, may from time to time

2. The Definitions section of the Security Instrument is fuf
following definition:

“Nominee” means one designated to act for another as its repres

MERS RIDER - Single Family
Page 1 of 4
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F RIGHTS IN THE PROPERTY

ights in the Property section of the Security Instrument is amended to
read as follows:

hstruraent secures to Lender: (i) the repayment of the Loan, and all
. mddjfications of the Note; and (ii) the performance of Borrower’s
er this Security Instrument and the Note. For this purpose,
-onveys to Trustee, in trust, with power of sale, the following
unty [Type of Recording Jurisdiction] of SKAGIT [Name of

This Securi
renewals, extensiy
covenants and agreemen
Borrower irrevocably g
described property locat
Recording Jurisdiction]®
Lots 1 through 5, Block
THE TOWN OF HAMI
thereof recorded in Volum :
Situated in Skagit County, Washin ‘
which currently has the address bf" £ AVENUE, Hamilton, WASHINGTON 98235
(“Property Address™):

THE HAMILTON COMPANY'S SECOND ADDITION TO

replacements and additions shall also
foregoing is referred to in this Security Inst

overed by this Security Instrument. All of the
ment as the “Property.”

Lender, as the beneficiary under
Nominee for Lender. Any notice required by A

inee for Lender, has the right to
ludmg, but not llmlted to, the
right to foreclose and sell the Property; and to take any a
not limited to, assigning and releasing this Security Inj
trustee.

C. NOTICES

14. Notices. All notices given by Borrower or Lender in"cofing with this Security
Instrument must be in writing. Any notice to Borrower in connegtion with this Security
Instrument shall be deemed to have been given to Borrower when mail 5t class mail or
when actually delivered to Borrower’s notice address if sent by other iz  to any one
Borrower shall constitute notice to all Borrowers unless Apphcable
otherwise. The notice address shall be the Property Address unless Borr
substitute notice address by notice to Lender. Borrower shall promptly s
Borrower’s change of address. If Lender specifies a procedure for reporting B

MERS RIDER - Single Family
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Any notice’
Lender’s ad
Borrower. \
provided to MERS
notice provided by B
have been given it S
Security Instrument shali'n
Lender. If any notice re
Law, the Applicable Law
Security Instrument.

ted herein unless Lender has designated another address by notice to
acknowledges that any notice Borrower provides to Lender must also be
“Notainee for Lender until MERS’ Nominee interest is terminated, Any
in connection with this Security Instrument will not be deemed to
1 actually received by MERS. Any notice in connection with this
deemed to have been given to Lender until actually received by
red by this Security Instrument is also required under Applicable
tment will satisfy the corresponding requirement under this

D. SALE OF NOTE; CGHANGE OFLOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Securi trument is amended to read as follows:
19. Sale of Note; Chang
interest in the Note (together with
without prior notice to Borrower. Lend:
MERS’s Nominee interest in this Secu)

rvicer; Notice of Grievance, The Note or a partial
écurity Instrument) can be sold one or more times
iwledges that until it directs MERS to assign
ment, MERS remains the Nominee for Lender,
with the authority to exercise the rights ef liender. A sale might result in a change in the entity
(known as the “Loan Servicer”) that colleuts Periodic Payments due under the Note and this
Security Instrument and performs other mdztgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thiere also piight be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is #¢ .of the Loan Servicer, Borrower will
be given written notice of the change which wil me and address of the new Loan
Servicer, the address to which payments should nd any other information RESPA
requires in connection with a notice of transfer of “the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the p
servicing obligations to Borrower will remain with the
successor Loan Servicer and are not assumed by the N
by the Note purchaser.

icer or be transferred to a
r unless otherwise provided

other party’s actions
“*has breached any
such Borrower or

pursuant to this Security Instrument or that alleges that the.Other par
provision of, or any duty owed by reason of, this Security Instriimenit,
Lender has notified the other party (with such notice given in compliang
of Section 14) of such alleged breach and afforded the other party hereto ;
after the giving of such notice to take corrective action, If Applicable-Law pro
period which must elapse before certain action can be taken, that time period wilk'be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration an 1
given to Borrower pursuant to Section 22 and the notice of acceleratio

MERS RIDER - Single Family
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time to time appoint a
act. Without conveyancs’ of the Property, the successor trustee shall succeed to all the title,

power and duties confer

BY SIGNING B
contained in this MERS R

I A G per

MIKE A MONSCHAU

HOMESTREET BANK NMLS: 417396 BRANDON WILLTAMS NMLS: 433752
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