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Bay Equity LLC
Attn: Final Dog

P67696 / 3962-000-024-0002

4 Northsound Estates No. 1

finclude Iot, block and plat or section, township and range]

Full legal description located ‘ "EXHIBIT A"
Trustee: Chicago Title

LOAN #: 1608002956 . .
4 Line For Recording Data]

CUH"CAG%Q:LE DEED OF TRUST
1002

[Spac

|MIN 1006166-0004038346-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen .
Sections 3, 11, 13, 18, 20 and 21, Certain rules regasli
are also provided in Section 16.

(A) “Security Instrument” means this document, which is:
together with ali Riders to this document.
(B} "Borrower” is RICHARD BENSON AND AMY BEN

ed below and other words are defined in
of words used in this document

ed November 1, 2016,

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe

into and amends and supplements this Security Instrument.
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LOAN #: 1608002956
Mote” means the promissory note signed by Borrower and dated November 1, 2016.
ofe states that Borrower owes Lender THREE HUNDRED THIRTY TWO THOUSAND AND
4%"00*******t*t*****wi*tl‘**********************************!********
145, $332,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than December 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider [} Condominiumn Rider [ ] Second Home Rider
[| Planned Unit Development Rider  [L] V.A, Rider

[l Biweekly Payment Rider
Registration Systems, Inc. Rider

[ Balioon F?Jder
] t-4 Family R
] Mortgage
_1 Other(s) [sf

Fees, and Assessments” means all dues, fees, assessments and
owver ar the Property by a condominium association, homeowners

(K) "Community Association Du

other charges that are impesed on
association or similar organization.
{L) "Electronic Funds Trafsfes”
draft, or similar paper instrume
compiter, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by tele
(M) "Escrow ltems” means those it
{N) "Miscellaneous Proceeds’” means a

anytransfer of funds, other than atransaction originated by check,
h is initiated through an efectronic terminal, telephonic instrument,
ruct, ar authorize a financial institution to debit or credit an
d fo, point-of-sale transfers, automated teller machine trans-
Aransfers, and automated clearinghouse transfers,
t are ¢gescribed in Section 3.
¢nsation, settlement, award of damages. or proceeds
paid by any third party {other than insug eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prog ii} condemnation or other taking of ali or any part of the
Property; (iii) conveyance in lieu of condémnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.
(P) "Periodic Payment” means the regularly schedul Jnt due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this S& ur y instrument.
(Q) "RESPA" means the Real Estate Settlement Frogedures Act (12 U.5.C. §2601 et seq.) and its imple-
2 lght be amended from time to time, or any
sybject matter, As used inthis Security
aresimposed in regard to a “federally
d mortgage loan” under RESPA,
‘ en title to the Property, whether
or not that party has assumed Borrower's obligations underittie No for this Security Instrument.

rotecting Lender against the nonpayment of, or default

additional or successor legislation or regulatton that gov I
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even if the Loan does not gualify asa ™

sors and assigns) and the successors and assigns of MERS. This 5
{i) the repayment of the Loan, and all renewals, extensions and

this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Reg
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P67696 / 3962-000-024-0002
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LOAN #: 1608002956
ich-gurrently has the address of 17038 Obstruction Dr., Burlington,

[Street] [City]
ngton 98233 ("Property Address™):

[Zip Code]

2R WITH all the improvemerits now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
slimited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

covenants with limited v
property.

d Lender covenant and agree as follows:

, Escrow Items, Prepayment Charges, and Late Charges.

hcipal of, and interest on, the debt evidenced by the Note and any
‘ ader the Mote, Borrower shall also pay funds for Escrow

inder the Note and this Security Instrument shall be made in

nstrument received by Lender as payment under the Note

1. Payment of Printﬁmr '
Barrower shall pay when due

U.S. currency. However, if any che
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) mi
cashier's check, provided any such ch ?
federal agency, instrumentality, or entity; &r @) Electronic Funds Transfer.
Payments are deemed received by L
such other location as may be designated by, Lender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial‘gayment if fhie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym

ment be made in one or more of the following forms,
¢) certified check, bank check, treasurer’s check or

rights to refuse such payment or partial
ayments at the time such payments are
accepted. |f each Periodic Paymentis applied as of itg, ( ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied Tlngs watit-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f

pplied to the outstanding principal
3 which Borrower might have now
I nts due under the Note and this
Security Instrument or performing the covenants and agreenterits by this Security Instrument.
2. Application of Payments or Proceeds. Except as otfierwi$ ed i
ments accepted and applied by Lender shall be applied in the followingorder, of priority: (a) interest due
under the Note; (b) principal due under the Note; {c} amounts due r Section 3. Such payments shall

be applied 1o each Periodic Payment in the order in which it beca maining amounts shalt

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P

ent can be
nt of one or

from Borrower to the repayment of the Periodic Payments if, and to the exte’ )
paid in full. To the extent that any excess exists after the payment is applied to-the fulls
more Periodic Payments, such excess may be applied to any late charges due. V.
shall be applied first to any prepayment charges and then as described in the No:

Any application of payments, insurance proceeds, ar Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pariof

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paym
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymefit of amd
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance an the Property; (b) leasehold payments or ground rents on the Pyogerty, i any
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Instirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuf
ance premiums in accordance with the provisions of Section 10. These items are called "Escray [t
At origination or at any time during the term of the Loan, Lender may require that Community Ass:

Initials:
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LOAN #: 1608002356
esyEees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
alf he'an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
; @,pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to

r¥linds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
thwaiver; Borrower shall pay directly, when and where payable, the amounts duefor any Escrow ltems
yment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require, Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
‘e obligated under Section 9 to repay 10 Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
1, Botrower shall pay to Lender all Funds, and in such amounts, that are then

s ¥ slect and hold Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time specifiegfupder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender mate the amount of Funds due on the basis of current data and reasonable
estimates of expenditrg
The Funds shall b€ heid j¢ tion whose deposits are insured by a federal agency, instrumental-

' Br is an institution whose deposits are so insured) or in any Federal

the Funds, Lender shafl not be required to pay Borrower
any interest or earnings on the wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg i
Funds as reguired by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordar ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify-Borfower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAand Borrower shalt pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insngsmore than 12 monthly payments.
Upon payment in full of all sums secured by this Sg istrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all tax:
utable tq the Property which can attain priority over t
rents on the Property, if any, and Community Associalioi,
that these items are Escrow ltems, Borrawer shall pay th |
Borrower shall promptly discharge any lien which has pri
Borrower: ( ) agrees in writing to the payment of the obligati

ts, charges, fines, and impositions attrib-
fty fhstrument, leasehold payments or ground
eesrand Assessments, if any, To the extent
Inér provided in Section 3.
this Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
in Lender's opinion operate to

the lien to this Security instrument. If Lender determines that any p

which can attain priority over this Security Instrument, Lender may

lien. Within 10 days of the date on which that notice s given, Borroweg
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate

ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now em ng o hefeafter erected on

{ age,” and any

ires insurance.

he p I'IDdS that

other hazards including, but not limited to. earthquakes and floods, for which ke
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can<h
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

rightto disapprove Borrower’s choice, which right shall not be exercised unreasanab!

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain'iy
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pur

Initials:
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LOAN #: 1608002956

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
#td or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ad ngw tges that the cost of the insurance coverage so obtained might significantly exceed the cost of

brér:@me add;trpnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
{the Note fate from the date of disbursement and shall be payable, with such interest, upon natice from
ar requestlng payment,

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

may make prorjf of 10
in writing, any insurance eeds, whether or not the underlying insurance was required by Lender,
shall be applied tare pair of the: Property, if the restoration or repair is economically feasible
and Lender's security isnoflessened. During such repair and restoration period, Lender shall have the
ins 95 until Lender has had an opportunity to inspect such Property to
to Lender’s salisfaction, provided that such inspection shall be

retained by Borrower shall n {'the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repais opiomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applie va sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tp Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2,
If Borrower abandons the Property
claim and related matters. If Borrower ¢o
insurance carrier has offered to settle a cl
period will begin when the natice is given.
tion 22 or otherwise, Borrower hereby assige
in an amount not to exceed the amounts unp |
other of Borrower's rights (other than the right to any.
under all insurance policies covering the Property, |

ay file, negotiate and settle any available insurance
i respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a Borrower s rights to any insurance proceeds

amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shall occupy, establish,

¢ Froperty as Borrower's principal residence
ontinue to occupy the Property as

agrees in writing, which consent shall not be unreasonably fless extenuating circumstances
exist which are beyond Borrower’s control,

it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall ma#itgin theé:Property in order to prevent
the Property from deteriorating or decreasing in value due to its coridi St
ant to Section 5 that repair or restoration is not economically feasm% ‘shall promptly repair the
cé

ination proceeds are

paid in connection with damage to, or the taking of, the Property, Borrow:
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
wark is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasanable entries upon and inspections &
sonable cause, Lender may inspect the interior of the improvements on the Prope#
Borrower natice at the time of or prior to such an interior inspection specn‘ymg SUE

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prap
principal residence.

Initials;
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LOAN #: 1608002956

orgament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
sopriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tgeling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

wiriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Sgcirity Inswument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
lr’s the Propﬁfrty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. Seciring the Property includes, but is not fimited to, entering the Property to make repairs,
& or hoard up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned oni or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
5 no liability for not taking any or all actions authorized under this Section 9.

disbursement
payment,

If this Secufity Insts
Borrower shall not surr

wepthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowei

-not, without the express written consent of Lender, alter or amend the
s fee title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
wired to maintain the Mortgage Insurance in effect. If, for any reason,
Qverage reqﬂ &d by Lender ceases 1o be available from the mortgage insurer
that previously provided suékuir £ and Borrower was required (o make separately designated pay-
ments toward the premiums for
coverage substantiatly equivaknt
equivalent to the cost to Borrower.g
gage insurer selected by Lender. I,
Borrower shall continue to pay to Len
when the insurance coverage ceasedt

: b gage Insurance prewously in effect, from an alternate mort-
igily equivalent Mortgage Insurance coverage is not available,
moupt of the separately de5|gnated payments that were due

rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
i i ; ed, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
ie separately designated payments toward
remiums required to maintain Mortgage
untilt Lender’s requirement far Mortgage
tween Borrower and Lender providing for

wigthing in this Section 10 affects Bor-

nated paymerts toward the premiums for Mor
condition of making the Lean and Borrower was require
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundablet]
Insurance ends in accordance w:th any Wrmen agre

incur if Borrower does not repay the Loan as agreed Borr
Martgage insurers evaluate their total risk on all such

party to the Mortgage Insurance.
iorce from time to time, and may

to these agreements. These agreements may require the mortgag s
source of funds that the mortgage insurer may have available (whi

£r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mor}
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the L oan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth¢

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, ]
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied 10 restoration
the Property, if the restoration ar repair is economically feasible and Lender's security is

Initials:
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LOAN #: 1608002956

ingisuchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
der’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
llaneotss Proceeds, Lender shall nat be required to pay Borrower any interest or earnings on such
cellanecug Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Securlty Instrument
following fraction: (a)
tion, or loss in valu
taking, destruction,

In the event of a parti;
of the Property immediats
of the sums secured lmm&&i@mly befet
and Lender otherwise agreé-inaaritirig, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetlger g not the sums are then due,

-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
iny balance shall be paid to Borrower.

truction, or loss in value of the Property in which the fair market value
re partial taking, destruction, or loss in value is less than the amount

Party (as defined in the next sentencs) offe
fails to respond to Lender within 30.ga)
and apply the Miscellaneous Proceed
by this Security Instrument, whether o
Barrower Miscellanecus Proceeds or ¢
Miscellaneous Proceeds.

Borrower shall be in default if any aktian or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr aorfeiture of the Property or other material
impairment of Lender's interest in the Property or 1 is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscelianeous Proceeds that are not applied t
in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lend a Whiver, Extension of the time for pay-
ment or modification of amortization of the sums secured b tnstrument granted by Lender to
lease the liability of Borrower or
nence proceedings against any
otfierwise modify amortization
by the original Borrower
sing any right or remedy
s, entities or Successors

make an award to settle a claim for damages, Borrower
¥ the date the natice is given, Lender is authorized to collect
er'to restoratton or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
gamst whom Borrower has a right of action in regard to

wragpair of the Property shall be applied

Successor in Interest of Borrower or to refuse to extend time fo"i“ DaY
of the sums secured by this Security Instrument by reason of any d
or any Successors in interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a °c

any Borrower
-signing this

terms of this Security Instrument; (b) is not personally obligated to pay the sufre:
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommadations with regard to the terms of this Security Instrumen
CO-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who:
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liahility under this Security Instrument unless Lender agreesto suchrele
covenants and agreements of this Security Instrument shal) bind (except as provided in &
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, propetty inspection and valuation fees. |
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LOAN #: 1608002956

nyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
#r shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

: 9an is subject to a law which sets maximum loan charges and that law is finally interpreted
Jntgrest or other loan charges collected or to be collected in connection with the Loan exceed
th permlttef mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted %imit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will canstitute a waiver of any right of action Borrower might have arising out

Borrower in connection with this Security Instrument shall be deemed to have
wlign mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address uniess
itute notice address by notice to Lender. Borrower shall promptly notify
#ress. If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice 1o
Dy mailing it by first class mail to Lender’s address stated herein

address if sent“by oth
Applicable Law expressl
Borrower has design Ied
Lender of Borrower

any notice required by this Sec sty
requirement will satisfy the coré
16. GoverningLaw; Sevel

. ‘|rement under this Security Instrument
af Construction. This Security Instrument shall be governed

contained in this Security lnstrument a
Applicable Law might explicitly or implicitlg“allo
such silence shall not be construed a hibitish against agreement by contract. In the event that any

not affact other provisions of this Securit
conflicting provision,

As used in this Security Instrument:
corresponding neuter words ar words of the #minine ge
include the plural and vice versa; and (c) the word "may
take any action.

17, Borrower's Copy. Borrower shall be give“-

rument or the Note which can be gwen effect without the

asculine gender shall mean and include
{b) words in the singuiar shall mean and
s sole discretion without any obligation to

the Mote and of this Security Instrument.
- T Borrower, As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial inter & Prepedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contréel fopdes a”ment sales .contract or escrow
agreement, the intent of which is the transfer of title by Bor
If all or any part of the Property or any Interest in the Pro

consent, Lender may require immediate payment in full of &
However, this option shall not be exercised by Lender if such Exese

If Lender exercises this option, Lender shall give Borrower notic
provide a period of not less than 30 days from the date the notice ig gi
within which Borrower must pay all sums secured by this Security In

rower shall have the right to have enforcement of this Security Instrument
to the eariiest of: (a) five days before sale of the Property pursuant to any
Security Instrument; () such other period as Applicable Law might specify f
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lendar all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pusy
ing Lender's interest in the Property and rights under this Security Instrument; and (d) 1ak
as Lender may reasonably require to assure that Lender’s interest in the Property ané{ g

cantinue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) ct
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon am nstitutis
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds,fr
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh
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LOAN #: 1608002956

y gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cegleration under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest
{together with this Security Instrument) can be sold one or more times without prior notice to
) Sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
Pay ems dye under the Note and this Security Instrument and performs ather mortgage loan servicing
obligations ander the Note, this Security Instrument, and Applicable Law. There also might be one or more
es of e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
: to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
aloan &a:wce “than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with'the Lean, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha ss otherwise provided by the Note purchaser.
Neither Bon der may commence, join, or be joined to any judicial action (as either an indi-
*of a class) that arises from the other party’s actions pursuant (o this Security
he other party has breached any provision of, or any duty owed by reason

gwen in compliance w;&*ﬁ e requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasahabl er the giving of such notice to take corrective action. If Applicable
Law provides a time perl ist elapse before certain action can be taken, that time period will be
deemed to be reasonabl
cure given to Borrower p
to Section 18 shall be de
this Section 20.

ant to'gection 22 and the notice of acceleration given to Borrower pursuant
1o salisfy Fhe notice and opportunity to take corrective action provisions of

the following substances: gaso ne.
cides and herbicides, volatile solug
matenals (b} “Environmental Law"

"Environmental Condmon means a c
Environmentat Cleanup.

Law, (b) which creates an Environmenta! Condition, ot
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizes

th, due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
stopriate to normal residential uses and (o
s, ubstances in consumer products).
tigation, claim, demand, lawsuit
ry involving the Property and any
wual knowledge, (b) any Enviren-
rge, release or threat of release
.use or release of a MHazard-

Borrower shall promptly give Lender wrilten natice &7
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not imited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused
ous Substance which advearsely affects the value of the Proper*y 4
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrowee
remedial actions in accordance with Environmental Law. Nothing e
Lender for an Environmenta! Cleanup,

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi

the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultina
secured by this Security Instrument and sale of the Property at public auction/a!
than 120 days in the future. The notice shall further inform Borrower of the righ

acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to

notice by Applicable Law. If the default is not cured on or before the date speclfle ;
Lender at its option, may require immediate payment in full of all sums secured by

Instrument without further demand and may invoke the power of sale andjor any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in ursul_
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

L
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LOAN #: 1608002956
If4.ender invokes the power of sale, Lender shall give writien notice to Trustee of the occur-

f an event of defaulit and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
"tg'othef Persons as Applicable Law may require. After the time required by Applicable Law and
itzation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
file in one or more parcels and in any order Trustee determines. Trustee may postpone
‘Property for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

Jiver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
itied to it or ta the clerk of the superior court of the county in which

person or pe s iegally:
the sale took place.

warranty to the persoi
costs and the Trustee's
24. Substitute Trust
a successor trustee to any.’
the Property, the successor s
herein and by Applicable Law,
25. Use of Property. The
26. Attorneys’ Fees. Len

: ons1agal|y entitied to it Such person or persons shall pay any recordation
or prepfaﬁng the reconveyance.

ORAL AGREEMENTS OR ORAL &
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFCRCEABLE

BY SIGNING BELOW, Borrower acceptsiéind agreegs
Security Instrumant and in any Rider executed by Borrpiw

R

RICHARD BENSON __/

ihe terms and covenants contained in this
ecorded with it.

//T/o fé’ r _ (sea)

DATE

{Seal)
DATE

AMY BENSON
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LOAN #: 1608002956

ASHINGTON COUNTY OF SKAGIT SS:

ersonally appeared before me RICHARD BENSON AND AMY BENSON to me
dividual party/parties described in and who executed the within and
umight, and acknowledged that he/she/they signed the same as his/her/thejr free
ard deed, for the uses and purEoses therein mentioned. -

day of S)}Q}] ,;@ﬂg

r my hand and official seal this

Notary Public in and far

tate of
Washington, residing at M

My Appointment W -\

Lender: Bay Equity LLC
NMLS ID: 76988
Loan Qriginator: Dean Hay
NMLS ID: 114235

-Tfi:\ :_:. H f'\ .\‘“:\‘l N
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LEGAL DESCRIPTION

620026882

esignated for the use of Lots 24, 25 and 29, on the face of the Plat of
g-Easterly of the following described centetline of said private road as

Northsound Estates N
shown on said plat:

utheasterly line of the cul-de-sac at the East end of Obstruction Drive as
d.Estates™o. 1, as per plat recorded in Volume 9 of plats, pages 6 and
gtongat a point which is an arc distance of 31.09 feet Northeasterly
25 as measured along the outer edge of said cul-de-sac and an
erly Westerly most corner of Lot 24 of said Plat as measured
’ *Southerly along a curve to the right which has a radius
" an arc distance of 134.80 feet; thence South 20°58
sundary of Harvey Smith Road, now known as the

Beginning at a point on the
shown in said Plat of Northsg
7, records of Skagit County, W
of the Northeasterly corner of sai
arc distance of 36.80 feet Southv

West 313.24 feet to a point on tha North
Avon-Allen Road, said paint being the te




LOAN #; 1608002956
MIN: 1006166-0004038346-6

"ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider ade this 1st day of November, 2016, and is
incorporated and-amends and supplements the Deed of Trust (the ' ‘Security
Instrument”)of the: ate given by the undersigned (the "Borrower," whether there
are one or more p under3|gned) to secure Borrower's Note to

Bay Equity LLC, .4 Galifornja Limited Liability Company

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
at the Security Instrument is amended as

Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurnig m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, In RS is a separate
corporation that is the Nominee for Lender and is acting, soiel ender. MERS is
organized and existing under the laws of Delaware, and h giess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) ! /
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" Includes any successors af
MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, until MERS’ Nominee interest is terminated.

istrument,
strument

the followmg definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT !
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LOAN #: 1608002956
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
redwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: g described pro]perty locatedinthe

County [ Nype of Recording Jurisdiction] of

Skagit _ [Name of Recording Jurisdiction]:

SEE LEGAL DESERIPTISN'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

For this purbgse

Fit

which currently has the address of 7038 Obstruction Dr., Burlington,

[Street][City]

WA 98233 ("Property Agitl
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, andfixtures:now or hereafter a part of
the property. All replacements and additions e covered by this Security
Instrument.” All of the foregoing is referred to° ecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security lfs ni, desighates MERS
as the Nominee for Lender. Any notice required by Applicablg Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender, Borrower understands and agrees 1ERS, as the designated
Nominee for Lender, has the right to exercise any or all in 5 granted by Borrower
to Lender, including, but not iimited to, the right to foreclosg and seli*the Property,
and to take any action required of Lender including, but not iirtited signing and
releasing this Security instrument, and substituting a successof:t

C. NOTICES

Section 15 of the Security Instrument is amended to read as fallgw

15. Notices. All notices given by Borrower or Lender in connegtior
Security Instrument must be in writing. Any notice to Borrower in connéegtio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’'s notice addse
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #. 1608002956

# 10 Lender. Borrower shall promptly notify Lender of Borrower's change of
¥ Lender specifies a procecfure for reporting Borrower’s change of address,

; all only report a change of address through that specified procedure.
Wy one designated notice address under this_Security Instrument at
#notice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
yst also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
with this Security drment will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deemgd 19 hawve been given to Lender until actually received by Lender. If
any notice requir “This-Sécurity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrumen

address by nofite:
rovides to Lends
ERS' Nomiinge'ir

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Séc Ins.t{ument is amended to read as follows:

\ oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without priornotice tg”Borrower. Lender acknowledges that until it
directs MERS to assign MERS'’s Nomine® interest in this Security Instrument, MERS
remains the Nominee for Lendet e authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periadic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the chan il state the name and address of
the new Loan Servicer, the address to “wkich paytnents should be made and any
other information RESPA requires in connectio h a notice of transfer of servicing.
If the Note is sold and thereafter the Lod iceg by a Loan Servicer other
than the purchaser of the Note, the mortgag 1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successar Loan Servicer
and are not assumed by the Note purchaser unlgss ot
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member o
other Earty’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified th :
given in compliance with the requirements of Section 15) of' s leged breach and
afforded the other party hereto a reasonable period after the/giving o}such notice to
take corrective action. If Applicable Law provides a time period w must elapse
before certain action can be taken, that time period will be deemed 16 be'reasonable
for purposes of this paragraph. The notice of acceleration and oppartunity 1o ture given
to Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and©
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
at arises from the
or that glleges that the other
Dy reasor, of, this Security
y(with such notice

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 1608002956

‘eed to all the title, power and duties conferred upon Trustee herein and by
ble Lat

G BELOW, Borrower accepts and agrees to the terms and covenants
iISWIERS Rider.

//,’//0 /o (Seal)

RICHARD‘BENSON

DATE
- "\]
\ .
//D & ////0//(41 ___ (Seal}
AMY BENSON : ' DATE
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LEGAL DESCRIPTION

620028882

ag-esignated for the use of Lots 24, 25 and 29, on the face of the Plat of
Northsound Estates N ; msferly of the following described centerling of said private road as

shown on said plat:

Beginning at a point on the {Southeas

terly line of the cul-de-sac at the East end of Obstruction Drive as
shown in said Plat of Northspting, Esta
7, records of Skagit County, W

d. Estates™No. 1, as per plat recorded in Volume 9 of plats, pages 6 and
g#bnsat a point which is an arc distance of 31.09 feet Northeasterly

of the Northeasterly corner of sai easured along the outer edge of said cul-de-sac and an
arc distance of 36.80 feet Southw esterly mast corner of Lot 24 of said Plat as measured
along the outer edge of said cul- ‘Southerly along a curve to the right which has a radius
of 105 fest through a central angle afF " an arc distance of 134.80 feet; thence South 20°58’
West 313,24 feet to a point on the Nort
Avon-Allen Road, said point being the tefim:

wundary of Harvey Smith Road, now known as the

Situate in the County of Skagit, State of :




