/
T

Skagit County Auditor $91.00
11/16/2016 Page 1of 18 9:55AM
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Roseville, CA 95661
877-290-9991

Assessor's Parcel or Acc
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Abbreviated Legal Descript

[Inciude lot, block and plat or section, township and range]

Full legal description located on pe "EXHIBIT A™

Trustee: National Closing Solution

Escrow No.: 17-583562
LLOAN #: 5305101

Land Title and Escrow Case No.
) 566-2036922-734-203B
B5bY41-
S 1004639-0000304277-6
MERS PHONE #: 1-888-679-6377
DEFINITIONS |

Words used in multiple sections of this document are defined bej
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated Nove
with all Riders to thls document.

and &ther words are defined in
ds“Used in this document

together

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.
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LOAN #: 5305101
‘nderis a Limited Liability Corporation, organized and existing

{E) “MER
the nominee for L

executed by Bor
is incorporated |', (¢

‘owes Lender ONE HUNDRED SEVENTY TWO THOUSAND EIGHT
3 2 ND,100****************************************
Dollars (U.S. $172,885.60
Pericdic Payments and to pa
(G) “Property” means the |
the Property.”
{H) “Loan” means the debt
all sums due under this Securit

plus interest. Borrower has promised to pay this debt in regular

box as applicable]:
um Rider [ Planned Unit Development Rider

[ | Adjustable Rate Rider [x.
x! Other(s) [specify]

and other charges that are imposed on Borrower of
owners association or similar organization.

{L) “Electronic Funds Transfer” means any transf '
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers.

(M) “Escrow Items” means those items that are described in Sec .
(N) “Miscellaneous Proceeds” means any compensation, settlenjent, awarg of damages, or proceeds
paid by any third party (other than insurance proceeds paid und e coverages. described in Section
5) for: {i) damage to, or destruction of, the Property; (i} condemnatign st ng of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepié! riations of, or omissions as
to, the value and/or condition of the Property.

(0) “Mortgage Insurance™ means insurance protecting Lender against
on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlemnent Procedures Act (12 U 5.C.

Tar than a transaction originated by
electronic terminal, telephonic
e a financial institution to debit
ale transfers, automated telier
d automated clearinghouse

morigage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and Urhan Dawelo,
ment or his designee,
(S) “Successor in Interest of Borrower” means any party that has taken title to the Properfy
or not that party has assumed Borrower's obligations under the Note and/or this Security Instfy
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| LOAN #: 5305101
TRANSFER OF RIGHTS IN THE PROPERTY
g ec_’unty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensmns

which currently has the addr ‘Westpoint Dr, Burlington,
[Street] [City]
Washington 98233

[Zip Code]

also be covered by this Security Instrume
as the “Property.”

UNIFORM COVENANTS. Borrower and Lender coven: jree as follows:
1. Payment of Principal, Interest, Escrow ltems, and tats” 5. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nete
Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U. S currency. However if

due under the Note and
herinstrument received
ander unpaid, Lender may

one or mare of the following forms, as selected by Lender: (a) cash; (b) rion;
bank check, treasurer’s check ar cashier’'s check, provided any such chec
whose deposits are insured by a federal agency, instrumentality or entity; or i

to bring the Loan current. Lender may accept any payment or partial payment insufﬂ
current, without waiver of any rights hereunder or prejudice o its rights to refuse suc:-%"

Loan current, If Borrower does not do so within a reasanable period of time, Lender shall ei
funds or return them to Borrower. If not applied earlier, such funds will be applied to the out
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower'qright
now arin the future against Lender shall relieve Borrower from making payments due under th Nefe
this Security Instrument or performing the covenants and agreements secured by this Security Instr
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LOAN #: 5305101

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
nts accepted and applied by Lender shall be applied in the following order of priority:
5% 10 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
the Secretary instead of the monthly mortgage insurance premiums,
wi=dn any taxes, special assessments, leasehold payments or ground rents, and fire, flood
insurance premiums, as required,
rest due under the Note;
ortization of the principal of the Note; and,

teis pard in full, a sum (the “Funds”) to provide for payment of amounts due
' and other items which can attain priority over this Security Instrument as
roperty; (b) leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d) Mortgage Insur-

for: (a) taxes and assg’
a lien or encumbrgiic

ance premiums to be pai
of the monthly Mortgage ance premiums. These items are called “Escrow ltems.” At origination or
at any time during the |
and Assessments, if ary by Borrower, and such dues, fees and assessments shall be an

rnish to Lender all notices of amounts to be paid under this Sec-

Funds for any or all Escrow Item atrar ‘time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall payﬁ,d

Lender receipts evidencing such paymeyi iitkiin such time period as Lender may require. Borrower’s
obligation to make such payments ané, te/provide receipts shall for all purposes be deemed to be a
covenant and agreementcontamed in thig Secu ity Instrument, as the phrase “covenant and agreement’

y Escrow Items directly, pursuant to a waiver, and
‘row ltem, Lender may exercise its rights under Section
n be obligated under Section 9 to repay to Lender any
to any or all Escrow Items at any time by a notice given

8 and pay such amount and Borrower shat
such amount. Lender may revoke the waive

{a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and f‘ ed the maximum amaount a lender can

requlire under RESPA. Lender shall estimate the amo

n accordance with Applicable Law.
L’tred by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institutio :
Federal Home Loan Bank. Lender shall apply the Funds to |

analyzing the escrow account or verifying the Escrow ltems, untes
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower, with,
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES

n agreement is made in
| not be required to pay

in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, bu
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shai]
to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay aII taxes assessments charges, fines, a

or ground rents on the Property, if any, and Community Association Dues, Fees and Asse
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner
in Section 3.
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LOAN #: 5305101
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
{énder, but only so long as Borrower is performing such agreement; (b) contests the lien in
aith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
prevent the enforcement of the lien while those proceedings are pending, but only until such

ark concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property
n which can attain priority over this Security Instrument, Lender may give Borrower a
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

any otherh
ance. This msuranc g
that Lender regui
term of the Loan®

der requires pursuant to the preceding sentences can change during the
e carner prowdlng the msurance shall be chosen by Borrower subject to

Hing services; or (b) a one-time charge for flood zone determination
guent charges each trme remappings or similar changes occur which

payment of any fees |mpo" by the }f-‘ederal Emergency Management Agency in connection with the
review of any flood zone d

particular type or amount of cove
not protect Borrower Borrower’s et

_ ﬁy amounts disbursed by Lender under this Section
red by this Security Instrument. These amounts shall
bear interest at the Note rate from the dat disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requ g payment.

All insurance policies required by Lender and renewals®f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standar gage clause, and shall name Lender as
maorigagee and/or as an additional loss payee. Lender: Jaﬁ h e right to hold the policies and renewal
[ nder all receipts of paid premiums and

of insurance that Borrower could have c:i
5 shall become additional debt of Borro

shall name Lender as rnortgagee and/or as an additional fo )

In the event of lass, Borrower shall give prompt notice e msu ince carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. U nd Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un ce was requrred by Lender

inspection shall be
gtion in a single pay-
ment or in a series of progress payments as the work is completed. U greement is made in
writing or Applicable Law requires interest to be paid on such insurance ds Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees C adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance pr%gceeﬁs nd shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible” 5 sécurity would
be lessened, the insurance proceeds shall be applied to the sums secured by thi
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle anyav
claim and related matters. If Borrower does not respond within 30 days to a notic
the insurance carrier has offered to settle a claim, then Lender may negotiate and settie t
30-day period will begin when the notice is given. In either event, or if Lender acquir
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit
and (b) any other of Barrower's rights {other than the right to any refund of unearned prem
by Borrower) under all insurance policies covering the Property, insofar as such rights are afj
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. LOAN #: 5305101
terthecoverage of the Property. Lender may use the insurance proceeds either to repair or restore the

rty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
within 60 days after the execution of this Security Instrument and shall continue to occupy
ag Borrower's principal residence for at least one year after the date of occupancy, unless

pair the Property, allow the Property to deteriorate or commit waste on the Property.
n the Property in order to prevent the Praperty from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair or restoration
ible, Borrower shall promptly repair the Property if damaged to avoid further

to the Property, Bo.u o
released proceed&

rposes. Lender may disburse proceeds for the repairs and restoration
ies of progress payments as the work is completed. If the insurance or
condemnation proceeds-= ici
Borrower's obligation for

if condemnation pry

er) nt of principal. Any application of the proceeds to the prlnc‘,lpal shall
not extend or postpone the due datewo the monthly payments or change the amount of such payments.
Lender orits agent ma kg reassn hle entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may ifisg adnterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or, 0 such.an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Applicat Burrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entities actingst thedirection of Borrower or with Borrower's knowledge or con-
sent gave materially false, misleading, orinaécirate information or statements to Lender (or failed to provide
Lender with material information) in connectior with fhe L oan. Material representations include, but are not lim-
ited to, representations concerning Borro coysancy of the Property as Borrower’s principal residence.
9. Protection of Lender’s Interest roperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantlytaffect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceedin probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pricrity over this Se fistrument or to enforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lep ;0 and pay for whatever is reasonable or
nder this Security Instrument, including
g and/or repairing the Property. Lender's

g the Property to make repairs,
change Iocks replace or board up doors and windows, drain wa ipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned-on. i
under this Section 9, Lender does not have to do so and is nat unde
agreed that Lender incurs no liability for not taking any or all actions a thoriz

Any amounts disbursed by Lender under this Section 9 shall becors additiorizi debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the ;
ment and shall be payable, with such interest, upon notice from Lender’td‘Bo

If this Security Instrument is on a leasehold, Borrower shall comply
jease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the teagehof
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneo
assigned to and shall be paid to Lender.

ved or terminate
ender, alter or

ened. During such repair and restoration period, Lender shall have the right to hold suéh
Proceeds until Lender has had an opportunlty to mspect such Property to ensure the

as the work is completed. Unless an agreement is made in writing or Applicable Law requirgs in
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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LOAN #: 5305101
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

r s ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
ourity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

of a partial taking, destruction, or loss in value of the Property in which the fair market
sty immediately before the partial taking, destruction, or loss in value is equal to or
otunt of the sums secured by this Security Instrument immediately before the partial
tss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
: (a) the total amount of the sums secured immediately before the
sin value divided by (b) the fair market value of the Property immediately
ction, or loss in value. Any balance shall be paid to Borrower.
ing, destruction, or loss in value of the Property in which the fair market

multiplied
partial taking, destr

sums secured by this Seturt
If the Property is aban }

, ds either to restoration or repair of the Property or to the sums
hether.pr not then due. “Opposing Party” means the third party
3 i the party against whom Borrower has a right of action

lect and apply the Miscellaned
secured by this Security Instrumg
that owes Borrower Miscellaneotis'P
in regard to Miscellaneous Proceet
Borrower shall be in default if any
Lender’s judgment, could result in forf
interest in the Property or rights under
if acceleration has occurred, reinstate a

eeding, whether civil or criminal, is begun that, in
roperty or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and,
ed in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lendefs judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or clalm for damages that are attribgtable to the impairment of Lender’s interest

ot a Waiver. Extension of the time for
' ts Security Instrument granted by
“pperate to release the liability of
quired to commence proceed-
time for payment or otherwise
on of any demand made by

Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lender
ings against any Successor in Interest of Borrower or to ref
modify amortization of the sums secured by this Security In
the original Borrower or any Successors in Interest of Borrowe !
any nght or remedy mcludmg without limitation, Lenders acceptan

i gund. Borrower cov-
enants and agrees that Borrower's obligations and liability shall be jGint #hd-Several. However, any
Borrower who co-signs this Security Instrument but does not execute t Ep-signer’y. (a) is
co-signing this Security Instrument only to mortgage, grant and convey t s interest in t he
Property under the terms of this Security Instrument; (b} is not persona ‘pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other e’r”can agree to
extend, modify, forbear or make any accommodations with regard to the terms
ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower
rower’s obligations under this Security Instrument in writing, and is approved by Lewnd
of Borrower S nghts and beneflts under th|s Securrty Instrument. Borrower shall n

in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Froperty and rights’un
Security Instrument, including, but notlimited to, attorneys' fees, property inspection and valuati
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LOAN #: 5305101
f may collect fees and charges authorized by the Secretary Lender may not charge fees that are

or other loan charges coilected or to be collected in connectlon with the Loan exceed the permit-
n: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to
rit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

Notice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
Borrower has desugnated«a
Lender of Borrower's cha ‘address. If Lender specifies a procedure for reporting Borrower's change
eport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated

nother address by notice to Borrower. Any notice in connection

Security Instrument is also required under Applicable Law, the
the correspondmg reqUIrement under th|s Security Instrument.

by Lender. If any notice requrree
Appllcable Law reqmrement WI||

isdiction in which the Property is located. All rights and
obligations contained in this Securr y ent are subject to any requirements and limitations of
Applicable Law. Applicable Law might
might be silent, but such silence shail n

In the event that any provision or clause

ithout any obligation to take any action.
16. Borrower’s Copy. Borrower shall be givens e Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial interest’in’ Borrower. As used in this Section 17,

to, those beneficial interests transferred in a bond for deed, ”
or escrow agreement, the intent of which is the transfer of titl at a future date to a purchaser.
r transferred (or if Borrower is

|} without Lender’s prior writ-

Security Instrument without further notice or demand on Borrower.
18. Borrower’s nght to Remstate After Acceleration. If Borrower

in enforcmg thrs Security Instrument, including, but not limited to, reasonable a
inspection and valuatlon fees, and other fees rncurred for the purpose of protectlncf

ably require to assure that Lender’s interest in the Property and rights under this Securi, [Fot:
Borrower’s obligation to pay the sums secured by this Security Instrument, shall con
However, Lender is not reqwred to relnstate if: (i) Lender has accepted reinstatement after

(i) reinstatement will adversely affect the priotity of the lien created by this Security Instrumet
may require that Borrower pay such reinstatement sums and expenses in one or more of the fallo
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LOAN #: 5305101
fofms;as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

shler s check, provided any such check is drawn upon an institution whose deposits are insured by a
inency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
ty Instrument and obllgatlons secured hereby shaII remain fully ef'fectlve asifno acceleratlon

of the new toan S_,
RESPA requires in n with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced mrvicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Bofro il résnain with the Loan Servicer or be transferred to a successor Loan Servicer

dges and agrees that the Borrower is not a third party beneficiary

e e Secretary and Lender, nor is Borrower entitled to enforce any

agreement between Lender g sacretary, unless expllmtly authorlzed to do so by Appllc:able Law.
21. Hazardous Subst

(b} "Erwironmental Law” means fed %
relate to health, safety or environm
action, remedial action, or removal acti
Condition” means a condition thatcan ca

Borrower shall not cause or permit t
Substances, or threaten to release any Has;
do, nor allow anyone else to do anything affeg

laws of the jurisdiction where the Property is located that
ion; {c) “Environmental Cleanup” includes any response

ce, use, disposal, storage, or release of any Hazardous
us Substances, on or in the Property. Borrower shall not
g the Property {a) that is in violation of any Environmental

Yich, due to the presence, use, or release of
1s the value of the Property. The preced-

ing two sentences shall not apply to the presence, us
Hazardous Substances that are generally recogmzsz tobe a pr@prlate to normal reS|dent|aI uses and to

Borrower shall promptly give Lender wntten notice of itvesiigation, claim, demand, lawsuitor other
action by any governmental or regulatory agency or private pa the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua )y any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, n t of release of any Hazardous
Substance, and {c) any condition caused by the presence, us
adversely affects the value of the Property. If Borrower learns, or
authority, or any private party, that any remaoval or other remediati
the Property is necessary, Borrower shall promptly take all necessa ;
Environmental Law. Nothing herein shall create any obligation on L

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by‘tﬁe Se

ment defaults, require immediate payment in full of all sums secured b

(i) Borrower defaults by failing to pay in full any monthly payr
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to perfers
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (iriclidys {(d)of

the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701]-3(d)) and w pproval

of the Secretary, require immediate payment in full of all sums secured by this See strustient if:
(i) Allor part of the Property, or a beneficial interest in a trust owning all or pait,

is sold or otherwise transferred (other than by devise or descent), and

(i} The Property is not accupied by the purchaser or grantee as his of her prin

or the purchaser or grantee does so occupy the Property but his or her credit”
approved in accordance with the reguirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymerl

Lender does not require such payments, Lender does not waive its rights with respect to subsequedt eve

ous Substance affecting
tions in accardance with
nyironmental Cleanup.

glary, in the case of pay-
Secugily Instrument if:
by this Security

obligations
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LOAN #: 5305101
" {d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
| limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
aﬂc""' se if not paid. This Security Instrument does not authorize acceleration or foreciosure if not
ed by regulations of the Secretary.

£) Maﬁgage Not tnsured Borrower agrees that if thrs Secunty Instrument and the Note are not

rument. Awritten statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
r when the unavailability of insurance is solely due 1o Lender's failure 1o remit a

revenues and hereby diret
However, prior to Lender’
Security Instrument, Bg
for the benefit of Lend
and not an assignment f

If Lender gives notice
as trustee for benefit of Lend

act that would prevent Lender frontéxe its rights under this Section 23.

Lender shall not be required to . take control of or maintain the Property before or after
giving notice of breach to Borrower. H e
any time there is a breach. Any applica

secured by the Security Instrument is paid
24. Acceleration; Remedies. Lenders

fierwise). The notice shall specify: (a) the
, not less than 30 days from the date

uded in the notice by Applicable
tice, Lender at its option,
ity Instrument without fur-
. ermitted by Applicable

shall take such action regarding hotice of sale and shail give such noti
persons as Applicable Law may require. After the time required by Ap
catlon of the notlce of sale Trustee, wuthout demand on Borrower, sha

sale in one or more parcels and in any order Trustee determines. Trustee ma;
Property for a penod or perlods permltted by Appllcable Law by public annc

the truth of the statements made therem Trustee shall apply the proceeds ofthe sale nt '
order (a) to afl expenses of the sale mcludmg, but not tlmlted to, reasonable Trustee’s

If the Lender’s interest in this Security Instrument is held by the Secretary and the Segw’
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial pows

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Maodified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 10 of 11 WAEFHATSDE 0915

WAEDEED (CLS)

11/05/2016 12:48 PM PS




LOAN #: 5305101
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Actto commence foreclosure
_H the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
¥ of any rights otherwise available to a Lender under this Section 24 or applicable law.

5 ecanveyance. LUpon payment of all sums secured by this Securlty Instrument, Lender shall

Property is not used principally for agricultural purposes.
der shall be entitled to recover its reasonable attorneys' fees and costs in
7 rue or enforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in tis S&curity Instrument, shall include without limitation attorneys' fees incurred

by Lender in any bankrupt

ORAL AGREEMENT?
TO FORBEAR FROM;

1. 9.1 (semy
DATE

COUNTY 0F.5k5§_ i+ ss:

On this day personally appeared before me JOANN &’E KENDORF to me known to be
the individual party/parties described in and who exest ithin and foregoing
instrument, and acknowledged that he/she/they signed s his/herftheir free and
voluntary act and deed, for the uses and purposes t!ﬁ\r

GIVEN under my hand and official seal this

JOANN BENCKENDORF

STATE OF I & &

My Appointment Expires on /O/OQ/QMQ

tender: Paramount Equity Mortgage, LLC - 8
NMLS ID: 30336 S o,
Loan QOriginator: Brandon Dean Mortz ' i
NMLS ID: 994088

WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1)
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Unit 6, "WESTPOINT, A
under Skagit County A
County, Washingtop

NDOMINIUM," according to the Declaration thereof recorded April 20, 2000,
itor sFile No. 200004200063, and any amendments thereto, records of Skagit

Situate in the City of Burl unty of Skagit, State of Washington.



LOAN #: 5305101
MIN: 1004639-0000304277-6

FHA Case No.
566-2036922-734-203B

CONDOMINIUM RIDER

M RIDER is made this 9th day of November, 2016,

and shall be deemed to amend and supplement the Mortgage,
Deed (“Security Instrument”) of the same date given by the
o secure Borrower's Note ("Note”) to Paramount Equity

ity Corporation

THIS CONDOM’I

Deed of Trust br
undersigned (‘Barro
Mortgage, LLC, a Limi

{"Lender”) of the sa
Instrument and locate
713 Westpoint Dr
Burlington, WA 98233.

ate and.covering the Property described in the Security

The Property includes a unitin, together with an undivided interest in the common
elements of, a condominium prd;_ 1 K :
Condo

(“Condominium Project”). If the o\
Condominium Project (“Owners As

ssociation or other entity which acts for the
atlon ) holds title to property for the benefit or
Property also includes Borrower’s interest in
d benefits of Borrower's interest.

venants and agreements made
in the Security Instrument, Borrower and L furth r covenant and agree as follows:
A. Solong as the Owners Association mam‘t lenerally accepted insurance
carrier, a "master” or “blanket” policy insuri ' property subject to the condo-
minium documents, including all improvements now éxisting or hereafter erected
on the Property, and such policy is satisfagtory to.Lender and provides insur-
ance coverage in the amounts, for the periods;.an ainst the hazards Lender
requires, including fire and other hazards include e term “extended cov-
erage,” and loss by flood, to the extent required by ary, then: (i) Lender
waives the provision in Paragraph 3 of this Securjty nt for the monthly
payment to Lender of one-twelfth of the yearly premi %{nents for hazard
insurance on the Property, and (ii) Borrower’s oblig
this Security Instrument to maintain hazard insuranc
is deemed satisfied to the extent that the required coverage is piavided by the
Owners Association policy. Borrower shall give Lender pri
in required hazard insurance coverage and of any loss o
In the event of a distribution of hazard insurance procee
or repair following a loss to the Property, whether to the cond
the common elements, any proceeds payable to Borrower arg
and shall be pald to Lender for application to the sums secured'

B. Borrower promises to pay all dues and assessments imposed pu Sk
legal instruments creating and governing the Condominium Projeét

C. If Borrower does not pay condominium dues and assessments when
Lender may pay them. Any amounts disbursed by Lender under this para,
C shall become additional debt of Borrower secured by the Security Instrimen

FHA Multistate Condominium Rider - 9/2014 '
Ellie Mae, Inc. Page 1of 2 FHA15CONRD 0815
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LOAN #: 5305101

"Unless Borrower and Lender agree to other terms of payment, these amounts
ear interest from the date of disbursement at the Note rate and shall be

JOANN BENCKENDO! DATE

FHA Multistate Condominium Rider - 5/2014
Ellie Mae, Inc. Page 2 of 2 A15CONRD 0815
P8700CLU (CLS}
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LOAN #: 5305101
FHA Case No.: 566-2036922-734-203B
MIN: 1004639-0000304277-6

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

EE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 9th day of November, 2016 and is
mends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower’s Note to Paramount

‘Limited Liability Corporation

("MERS Rider")
incorporated int
Instrument”) of th
are one or more pe

Equity Mortgage, L

nts made in the Security Instrument, Borrower
hat the Security Instrument is amended as follows:

In addition to the covenants an
and Lender further covenant and

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Paramount Equity

Lender is a Limited Liability Corporatio
under the |laws of California.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrupight The-term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting‘sol
organized and existing under the laws of Delaware, and hag an address and telephone
number of P.O. Box 2026, Flint, Ml 48501 -2026, tel. (888 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and ‘abligations of
Lender as Lender may from time to time direct, including but notlimited-io appointing a
successor trustee, assigning, or releasing, in whole or in part th astrument,
foreclosing or dlrectmg Trustee to institute foreclosure of thi ity Mhstrument,
or taking such other actions as Lender may deem necessary or dppropri
this Security Instrument. The term “MERS” includes any successt
MERS. This appointment shall inure to and bind MERS its SuCCess!
as well as Lender, until MERS' Nominee interest is terminated.

4 ender. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition;

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015

Ellie Mae, Inc. Page 1 of 4 FHA1SMRSRD 0415

GEFHAMERSRL (CLS)

11/05/2016 12:48 PM PST



LOAN #: 5305101
RANSFER OF RIGHTS IN THE PROPERTY

psfer of Rights in the Property section of the Security Instrument is
as follows:

_______ y: Instrument secures to Lender: (i) the repayment of the Loan, and
ail renewa1s extensions and modifications of the Note; and (i) the performance of
2naiitg and agreements under this Secunty Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
d property located in the County
[Type of Recording Jurisdiction]

this purpose, Bo
sale, the followmg

of SKAGIT
[Name of Recording Jur

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A", :

APN #: 4751-000-0

which currently has the address of 774 int Dr, Burlington,

(Street][City]
WA 98233 (“Property Ad
[State] [Zip Code]

TOGETHER WATH allthe improvements no c:s"rher after erected onthe property,
and all easements, appurtenances, and fixtures now or he;*eafter a part of the property.
All replacements and additions shall also be covered by thig Security Instrument. All of
the foregoing is referred to in this Security Instrumen’c operty.”

Lender, as the beneficiary under this Security In umez‘rﬁ designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢ ERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, .4s the designated
Nominee for Lender, has the right to exercise any or all intere granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and seil 'the Property,
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 14 of the Security Instrument is amended to read as f;

14.Notices. All notices given by Borrower or Lender in conne;
Security Instrument must be in writin 3 Any notice to Borrower in connetti
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice address if sarst by
other means. Notice to any one Borrower shall constitute notice to all Borrowers un
Applicable Law expressly requires otherwise. The notice address shall be the'Fr

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015 g
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LOAN #: 5305101

s uriess Borrower has designated a substitute notice address by notice
rrower shall promptly notify Lender of Borrower’s change of address.
cifies a procedure for reporting Borrower’'s change of address, then
y report a change of address through that specified procedure. There
J&esignated notice address under this Security Instrument at any one
te. Eender shall be given by delivering it or by mailing it by first class
ress stated herein unless Lender has designated another address
erBorrower acknowledges that any notice Borrower provides to
> pravided to MERS as Nominee for Lender until MERS' Nominee
interest is termingted, Any notice provided by Borrower in connection with this Security
Instrument wilk'not be: deemed to have been given to MERS until actually received by
connection with this Security Instrument shall not be deemed to
ntil actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
cotresponding requirement under this Security Instrument.

F LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to Bol
Lender must als:

nstrument is amended to read as follows:

19. Sale of Note; Change
or a partial interest in the Not
one or more times without prior ncti
directs MERS to assign MERS’s
remains the Nominee for Lende
sale might result in a change in th

can Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
ce to Borrower. Lender acknowledges that until it
iminge interest in this Security Instrument, MERS
hihe authority to exercise the rights of Lender. A
tity (known as the “Loan Servicer”) that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.tie one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there'is a changeof the Loan Servicer, Borrower will
be given written notice of the change whi vill state the name and address of the
new Loan Servicer, the address to whic menis; should be made and any other
information RESPA requires in connection™ ice of transfer of servicing. If the
Note is sold and thereafter the Loan is seryi -4 oan Servicer other than the
purchaser of the Note, the moertgage loan servii bligations to Borrower will remain
with the Loan Servicer or be transferred to a sucgessot, Loan Servicer and are not
assumed by the Note purchaser unless otherwis¢ provid y the Note purchaser.

Neither Borrower nor Lender may comme erbe joined to any judicial
action (as either an individual litigant or the memberof # clasg), that arises from the
other party’s actions pursuant to this Security Instrument gt that alleges that the other
Farty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notitied thg varky. (with such notice
given in compliance with the requirements of Section 14}.0f & lieged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. |f Applicable Law provides a time pen ek must elapse
before certain action can be taken, that time period will be deemed-tabe reasonable
for purposes of this paragraph. The notice of acceleration and oppert cure given
to Borrower pursuant to Section 24 and the notice of acceleratic Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

ity to take

Section 26 of the Security Instrument is amended to read as follo

MER

26. Substitute Trustee. In accordance with Applicable Law, Lend L
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successos

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 5305101
to all the title, power and duties conferred upon Trustee herein and by

9.0k (Seal)

DATE
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