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DEED OF TRUST

Referance # {if applicabl Additional on page __
Grantor(s}): .
1. MERCHANT, SAR Land Title and Escrow
Grantee(s)
1. Skagit Bank
Trustee

2. Land Title Company of Sk

Legal Description: Lots 6, 7 & 8, Blk'7 ended Plat Of Burlington.

Additicnal on page 2
Assessor's Tax Parcel ID#: 4076-078-008-D009(P71837)

THIS DEED OF TRUST is dated November 15, ;
woiman, whose address is 912 E ORANGE AVE TON, WA 98233-2320 ("Grantor"};
Skagit Bank, whose mailing address is Main
Burfington, WA 98233 ({referred to below some
"Beneficiary”); and Land Title Company of Skagit Co
445, Buriington, WA 98233 (referred to below as "Tr

Lender" and sometimes as
mailing address is P O Box
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YAMNCE AND GRANT. For valuable consideration, Grantor convays to Trustee in trust with power of sale, right
passession and for the benefit of Lender as Beneficiary, all of Grantar's right, title, and interest in and to
tﬂescnbed real property, together with all existing or subsequently erected or affixed bunldmgs

n utilities with ditch ar irrigation rights); and all other rights, royalties, and rofns relating to the real
property, ingliding without fimitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

8, Block 78, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
lat recorded in Volume 3 of Plats, page 17, records of Skagit County,

ty tax identification number is 4076-078-008-0009{P71837).

eed of Trust secures the Indebtedness including, without limitation, a revolving
i&:est. which obligates Lender to make advances to Grantor up to the crednt limit

suspended or cancelled; the
remade from time to time
inciuding finance charges on
temporary overages, other chg and xw mounts expanded or advanced as provided in seither the Indebtedness
sed-the Credit Limit as provided in the Credit Agreement. It is the intention of
secures the balance outstanding under the Credit Agreement from time to
the Credit Agreement and any intermediate balance. Funds may be
nced. The unpaid balance of the revolving line of credit may at
zero, A zero balance does not terminate the line of credit or
. Therafore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Lende 56r's right, title, and interest in and to ali leases, Rents, and
profits of the Property. This assignment i accortdance with RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfectsd afid sfoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pudfilg, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all prpart of the Indebtedness. In additien, Grantor grants to Lendar a
Uniform Comemercial Code security interest in the Petgonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENT ND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMEN HE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNUEFE‘ THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED RUST 1S 'GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise p

his Deed of Trust, Grantor shall pay to Lender ail
and in a timely manner perform all of
Grantor’s obligations under the Credit Agreement, this Deed of Trist, dnd. 4 lated Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

rantor's possession and use of the

{1) remain in possession and
wlect the Rents from the Property
‘ It). The following provisions
operty is nat used principally

Possession and Use. Until the occurrence of an Event of Deitat)
contrat of the Property; {2) wuse, operate or manage the Prope;
{this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitatiocns on the Propert
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property in good copdii

release or threatened release of any Hazardous Substance by any person on, ;
{2} Grantor has no knowledge of, or reason to believe that there has been, exé

acknowledged by Lender in writing, (al any breach or violation of any Enwrcm 1
generation, manufacture, storage, treatmment, disposal, release or threatened release
on, under, about or from the Property by any prior owners or cccupants of the
threatened litigation or ¢laims of any kind by any person relating to such matters; an
dlsclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any tena

. {b) any use,
zargﬁous Substance

all applicable federal, state, and local Iaws, regulations and ordinances, including™ witko
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pro
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determirs
Property with this section of the Deed of Trust, Any inspections or tests made by Lender sha!. bes
purposes only and shall not be construed to creata any responsibility or liability on the part of Lepd
to any other person. The representations and warranties contained herein arg based on Grantor
invastigating the Property for Hazardous Substances,

any such laws; and (2) agrees to indemnify, defend, and hald harmless Lender against any and all clm
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a braach of this section of the Deed of Trust or as a consequence of any use, generation, manufactu
disposal, release or threatened release cccurring prior to Grantor's ownership or intarest in the Property, wh
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of ;
including the obligation to indemnify and defend, shall survive the paymant of the Indebtedness and the satisfagtion
and reconveyance of the lien of this Deed of Trust and shali not be affected by Lender's agguisition of any interast
in the Property, whether by fareclosure or otharwise.
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Uisshice, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
si#ipping of or waste on or to the Property ar any portion of the Property. Without limiting the generality of the

foregtingy, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
¥ ang-gasli coal, clay, scoria, soil, gravel or rock products withaut Lender's nrior written consent.

R&‘moval af improvements. Grantor shall not demolish or remave any Improvements from the Real Property
r's prior written consent. As a condition 1o the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such improvements with Improvements of at least

Property in any manner, with all laws, ordinances, and regulations, now or hereafter
authorities applicable to the use or occupancy of the Praoperty. Grantor may contest
in goad faithapy sup i i i
appropriate appeals, s s Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's intgrestd in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, redsanably satisfactory to Lender, to protect Lender's interest.

DUE ON SALE - CONSENT BY
sums secured by this Deed 0

#ndey may, at Lender's option, (A} declare immediately due and payable all
ease the interest rate provided for in the Credit Agreemant of other

5]
transfer, without Lender's prior Wrrtte_ “romsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” meanssthe onveyanes of Real Property or any right, title or interest in the Real Propearty;
whether legal, beneficial or equitabley wheth &ry or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, interest with a term greater than three (3) years, lease-option
ety y' benelicial interest in or to any tand trust holding title to the Real
Property, or by any other method of conveyand? gf an intgrest in the Real Property However, this option shall not be
exercised by Lender if such exercise is prohibited By fed

TAXES AND LIENS. The following provisio
Trust:

Payment. Grantor shall pay when due (and‘
charges {inchuding water and sewer], fings a

events prior to delinquency) all taxes, spacial taxes, assessments,
pasitions levied against or on account of the Property, and shall
ervices rendered or material furnished to the Property. Grantor
priorf qual to the interest of Lender under this Deed of
i except as otherwise provided in this Deed of

Trust, except for the lian of taxes and assessments not g6
Trust.

Right to Contest. Grantor may withhold payment of g

X, assgssment, ar claim in connectign with a good faith
drspute over the obligation to pay, so lang as Lender 5

iy h& Property is not jeopardized. If a lien arises of
after the lien arises or, if a lien is filed,
ischarge of the lien, or if requested by

i [ security satisfactory to Lender in an
amount sufficient t¢ discharge the lien plus any costs and attordeyd’ fees ther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest Grantor defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Pipfisrty. tor shalt name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lendgr.sati
or assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property.

lence of payment of the taxes
fotlender at any time a written

Notice of Construction. Grantor shall notify Lender at least fifteen {15) ny work is commenced, any
sarvices are furnished, or any materials are supplied to the Property, if 1 . materialmen's lien, or
other lien could be asserted on account of the work, services, or materia 3 upon request of Lender
furnish to lender advance assurances satisfactory o Lender that Grantof "Ean #ndswill pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Priperty a
Trust.

it of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain policies of fire msuLanee wis
coverage endorsements on a fair value basis for the full insurable value covering alt by -
Propeity in an amount sufficient to avoid application of any coinsurance clause, and v
clause in faver of Lender, together with such other hazard and liability insurance as Lenr’% *
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to
company of companies reasonably acceptable to Lender. Grantor, upon request of Lend 2
from time 1o time the policies or certificates of insurance in form satisfactory to Lender, incfudi
coverages will not be cancelled or diminished without at least ten {10) days prior written no
insurance policy also shall include an endersernent providing that coverage in favor of Lender
in any way by apy act, omission or default of Grantor or any other person. Should the Real Propsr :
an area designated by the Administrator of the Federal Emergency Management Agency as a spégial fio !
area, Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 45 day
given by Lender that the Property is located in a special flood hazard ares, for the maximum amoud
credit fine and the full unpaid principal balance of any priar liens on the property securing the lo
maximum policy limits set under the National Flood Insurance Pragram, or as otharwise required by Le
maintain such insurance for the term of the loan.

tagidard extended
ints on the Heal

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of loss if Grantor fails to do se within fifteen {15) days of the casualty. Whether or not Lend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and a;m %
the procesds to the reduction of the Indebtedness, payment of any fien affecting the Property, or the restoration
and repair of the Property, If Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or
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Hice the damaged or destroyed lmprovements in a manner satisfactory to Lender, Lender shall, upon
tisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tBi-restoration If Grantor is not in default under this Deed of Trust. Any proceeds which have not been
vithin 180 days after their receipt and which Lender has not committed to the repair ar restoration of
shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the ndebtedness. If Lender holds
after paymant in full of the indebtedness, such proceeds shall be paid without interest to Grantor as

¥ Grantor fails {(A) to keep the Property free of all taxes, liens, security interests,
.claims, {B} to provide any required insurance on the Property, or (€} to make repaits to the
do so, |If any action or proceeding is commenced that would matetially affect Lender’s
hen Lender on Grantor's behalf may, but is not required to, take any action that Lender
otect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at t te charged under the Credit Agreemant from the date incurred or paid by Lender to the dats
of repayment by Gragi ‘ ch expenses will become a part of the indebtedness and, at Lender's option, will {A)
be payable on de } 6 added to the balance of the Credit Agreement and be apportioned smong and be

{2) the remaining term of
at the Credit Agreement’s m
for in this paragraph shall be’
of any default

Agreement; or {C} be treated as a balloon payment which will be due and payable
’ The Deed of Trust alse will secure payment of these amounts. The rights provided
i to any other rights or any remed1es to which Lender may be entitied on account

free and clear of all lisns 1
title insurance policy, title report,
with this Deed of Trust, and (b
Trust to Lender. 4

Defense of Title. Subject to the® the paragraph above, Grantor warrants and will farever defend the
title to the Property against the law f all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the inte ot Trusigé or Lender under this Deed of Trust, Grantor shall defend the
{ \ inal party in such proceeding, but Lender shall be antitled to
in the proceeding by counsel of Lender's own choice, and
nder such instruments as Lender may request from time to time

final title opinion issued in favor of, and accepted by, Lender in cornection
w2 full right, power, and authority to executa and deliver this Deed of

Grantor will deliver, or cause to be deliv
to permit such participation,

Compliance With Laws. Grantar warrants the Property and Grantor's use of the Property complies with all

Grantor has made in this Deed of Trust shall
ntinuing in nature and shall remain in full force

Survival of Promises. All promises, agreerneni;, and statgm
survive the execution and delivery of this Deed of Trust,
and effect unti) such time as Grantor's Ihdebtedness is g

CONDEMNATION. The following pravisions relating to co

Proceedings. |f any proceeding in condemnation is

represented in the proceeding by counse! of its awn chaica alf af Grantdr's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docume e requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is inent demain proceedings or by
any proceeding or purchase in lieu of coandamnation, Lender may at-its.
net proceeds of the award he applied to the Indebtedness or the repair
proceeds of the award shall mean the award after payment of all reaso

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGY
to governmental taxes, fees and charges are a part of this Deed of Trust:

this Deed of Trust and take whatever other action is requasted by Lender to pertes tinue Lendar's lien on
tha Real Property. Grantor shall reimburse Lender for all taxes, as described below, toghthet with all expenses
incurred in recording, perfecting or caontinuing this Deed of Trust, including * ind, all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of

on this type of
cific tax on

Taxes, The following shall constitute taxes to which this section applies: ({1}
Deed of Trust or upon 2)l or any part of the |ndebtedness secured by this Deed of T
Grantor which Grantor is authorized or required to deduct from payments on the Indeb s
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender orsth
Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on paymes
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent 1o the®

avallable remediegs for an Event of Default as provided below unless Grantor etther (1) 3
becomes delinquent, or [2) contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provigions relating to this Deed
security agreemant are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent any of thé&sro
constitutes fixtures, and {ender shall have all of the rights of a secured party under the Unifarm Commercial ¢
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to pegfect
and continue Lender's security interest in the Personal Property. In addition to recarding this Deed of Trust in the
real property records, Lender may, at any time and without further autharization from Grantor, file executed
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Juptbrparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Les der far all expenses ingurred in perfecting or continuing this seourity interest. Upon default, Gramior shall not
3 ggver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
perty not affixed to tha Property in a manner and at a place reasonably convenient te Grantor and
ake it available to Lender within three (3) days after receipt of written demand from Lender to the
d by appiicable law.

£ The mailing addresses of Granter {debtor} and Lender (secured party! from which information
curity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
,re as stated on the first page of this Deed of Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
this Deed of Trust:

y time, and from time to time, upon request of Lender, Grantor will make, execute and
made, executed or delivered, to Lender or to Lender's designea, and when requesied by
'xacorded, refiled, or rerecorded, as the case may be, at such times and in such offices
m appropriate, any and all such mortgages, deeds of trust, security deeds, security
1gnts, contmuatlon statements, instruments of further assurance, certificates, and

Grantor’s obl|gat|ons under the Credit Agreement, this Deed of Trust and the
liens and security intarests created by this Deed of Trust as first and prior liens
ot hereafter acquired by Grantor. Unless prohibited by law or Lender agrees

Related Documents, ang”
on the Property, whe#
to the contrary in writjeig,

Attorney-in-Fact. If Gran: any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of G dntor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorngy-ifi i C urpose of making, executing, delivering, filing, recording, and daing all
other things as may be nec&yes able, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

a request for full reconveyance and si\g}l& and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Le ity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, ifipesmi applicable law. The grantee in any reconveyance may be
i ", and the recitals in the reconveyance of any matters or

EVENTS OF DEFAULT. Grantor will be in defau
commits fraud or makes a material misrepresen

er this Deed of Trust if any of the following happen: {A) Grantor
n at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Granter's income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet the 0f the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender’s fights in the oliateral This can include, for example, failure to
maintain requlred Jnsurance, waste or destructive use of the d Iure to pay taxes, death of all 'persons liable on

RIGHTS AND REMEDIES ON DEFAULT. If an Event of De uit.occy
Trustee or Lender may exercisa any one or mere of the follow

Election of Remedies. All of Lender's rights and remedies
together. An election by Lender to choose any one remedy wiil |
Lender decides to spend money or to perform any of Grantor's
failure to do so, that decision by Lender will not affect Lender'
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optiofi
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sha
foreclosure, in either case in accordance with and to the full extent prov

UCC Remedies. With raspect to ali or any part of the Personal Propert
remedies of a secured party under the Uniform Cammercial Code,

Collect Rents. Lender shall have the right, without notica to Grantor to ta

Property and collect the Rents, including amounts past due and unpaid, and apaly
above Lender's costs, against the Indebtedness. In furtherance of this right,
other user of the Property to make payments of rant ar use fees d|rectly to Len

ar other users to Lender in response to Lender's demand shall satisfy the ohhgatlons Bl
made, whether or not any proper grounds for the demand existed. Lender may exercife
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have tha right to have a receiver appointed ta take possessio
the Property, with the power to protect and preserve the Property, 10 operate the Property

the receivership, against the Indebtedness. The receiver may serve without bond if permitted
right to the appaintment of a receiver shall exist whether or not the apparent value of the Prop
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan fra 0
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ass
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Gr !
become a tenant at sufferance of Lender of the purchaser of the Property and shali, at Lender's option, eithery

pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the dema
Lender.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or
Credit Agreermnent or available at law or in equity.

the




DEED OF TRUST
(Continued) Page 6

tice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
y or of the time after which any private sale or other intended disposition of the Personal Praperty is to be
nascnable notice shall mean notice given at least ten {10} days before the time of the sale or disposition.
the Persanal Proparty may ba made in conjunction with any sale of the Real Property,

e of th i‘*roperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
e Pro marshalled. In exercising its rights and remedies, the Trustea ar Lender shall be free to seil all ar any
Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

xpenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
5 entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
nder incurs that in Lender's opinion are necessary at any time for the protection of its
1t of its rights shali become a part of the Indebtedness payable on demand and shall bear
ment rate from the date of the expenditure until repaid. Expenses covered by this
itation, however subject to any limits under applicable law, Lender's attorneys' fees
whether or not there is a lawsuit, including attorneys’ fees and expenses for
ng efforts to modify or vacate any automatic stay or injunction), appeals, and any

interest or the

interest at the C:

paragraph mclufi
5#

foreclosure reports), s 4 s' reports and appraisal fees, title msurance and fees for the Trustee to the extent
permitted by applicabky las

Il of the rights and duties of Lender as set forth in this section.

The following provisions relating to the powers and ohligations of Trustee
t this Deed of Trust:

he Froperty upon the writtén request of Lender and Grantor: {al join in
Real Property, including the dedication of streets or other rights to the
preating any restriction on the Real Property; and {c) join in any
Beed of Trust or the interest of Lender under this Deed of Trust,

ding in which Grantor, Lender, or Trustee shall be a party, unless
deeeding is brought by Trustee,

Trustee. Trustee shall meet all qualific, | for Trustee under applicable law. In additian to the rights

may from time to time appoint a successar Trustee to any Trustee
nd acknowledged by Lender and recorded in the
The instrument shall contain, in addition to all
er, Trustee, and Grantar, the book and page or

office of the recorder of SKAGIT County, State of Washi ingt
ather matters required by state law, the names of the o
the Auditor's File Number where this Deed of Trust
trustee, and the instrument shall be executed and iowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, ‘shall sy c&ed to all the title, powar, and duties confarrad
upon the Trustes in this Deed of Trust and by applica
govern to the exclusion of all other pravisions for substituii

1y law to be given in another manner,
any notice required to be given under this Deed of Trust, includinia gvithout Bmjtation any notice of default and any
i i i i livered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with ly recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cert ail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. ) .47 neliceg offoreclosure from the holder of
any lien which has priority over this Dead of Trust shall be sent to Lender's 4 gsishown near the beginning of
this Deed of Trust. Any person may change his or her address for notices ed of Trust by giving formal
written notice to the other persom or persons, specifying that the purpos a is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed ; Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law iy Geq bther manner, if thare is
more than one Grantor, any notice given by Lender to any Grantor is deemed té-hasfiotige given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions arg a part

Amendments. What is written in this Deed of Trust and in the Related Docume
with Lender concerning the matters covered by this Deed of Trust. To be effectiy
this Deed of Trust must be in writing and must be signed by whoever will be bound ¥ ab 'ga gd
amendment,

Caption Headings. Caption headings in this Dead of Trust are for convenience purp
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wi
estate in the Property at any time held by or for the benefit of Lender in any capacity, withou
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and,;fo
preempted by federal law, the laws of the State of Washington without regard to its conflicts &
This Deed of Trust has been accepted by Lander in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or amits to exercise any right will ng
Lender has given up that right. [f Lender does agree in writing to give up ona of Lender's rights, th
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also un dratahd
that if Lender does consent to a requast, that does not mean that Grantor will not have to get Lender's con:
again if the situation happens again. Grantor further understands that just because Lender consents to ohe
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severahility. |f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, tha
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et by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
brce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
Mvaldtimynenforcaahle.

and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
rust shall be hinding upan and inure to the benefit of the parties, their successors and assigns. f
he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

Exermnption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The
Beneficiary. The

Borrower. The w

‘ means SARAH M MERCHANT and includes all co-signers and co-makers signing
the Credit Agragment

ir sugcessors and assigns.

Credit Agreament. The
credit limit of $23
madifications of, refifary
NOTICE TO GRANTCR#

Deed of Trust.

*"Credit Agreement” mean the credit agreement dated November 15, 2016, with
{ from Grantor to Lender, together with all renewals of, extensions of.

. ‘gonsolidations of, and substitutions for the promissory note or agreement.
‘AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

rust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
ent and security interest provisions relating to the Personal Property and

mental Laws" mean any and alf state, federal and logcal statutes.
Fthe pretection of human health ar the environment, including without
limitation the Comprehensive Enyiropinental Regponsa, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {™ perfund Amendments and Reauthorization Act of 1986, Pub, L.
No. 99-49%8 {("SARA"}, the Hazardpus® ansportation Act, 49 U.5.C. Section 1801, et seq., the Resource

ar regulations adopted pursuant thereto

Event of Default. The words "Event of Ds
the events of default section af this Dea

SAERCHANT.

s Substances mean materials that, because of their quant:ty,

Grantor. The word "Grantor" means SARA
Hazardous Substances The words "Haz
to human health or the enwronment when imp

transported or otherwise handled. The words
include without limitation any and all hazardous or toxic

Improvemants. The word "Improvements” means af, éxi
mobile homes affixed on the Real Property, facilities, a
Property.

‘ﬁd future improvements, buildings, structures,
lagements and other construction on the Real

Indebtedness. The word "Indebtedness" means all principal,
payable under the Credit Agreement or Related Document
modifications of, consolidations of and substitutions for the
amounts expended or advanced by Lender to discharge Grantcy's
Lender to enforce Grantor's obligations under this Deed of Tr
provided in this Deed of Trust.

Lender. The word "Lender” means Skaglt Bank its $UCCESSOrs and as

Personal Property. The words "Personal Property” mean all equipme
property now or hereafter owned by Grantor, and now or hereafter a
together with all accessions, parts, and additions to, all replacements cf -1
property; and together with all issues and profits thereon and proceeds (includi
proceeds and refunds of premiums) from any sale or ether disposition of the Pro

her articles of persanal
to the Real Property;
kStitutions for, any of such
itation all insurance

Deed of Trust.

Related Documents, The words "Related Documents” mean all promissory not
agreements, environmental agreements, security agreements, martgages, deeds of trus
mortgages, and all other instruments, agreements and documents, whether now or hereaff
connection with the Indebtedness; provided, that guaranties are not "Related Documents“.anid ar
this Deed of Trust.

nts, loan

Rents. The word "Rents” means all present and future rents, revenues, income, issues,
other benefits derived from the Property.

Trustea. The word "Trustee” means Land Title Company of Skagit County, whose mailing add
445, Burlington, WA 98233 and any substitute or successar trustees,
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ANTQR-ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
REE TERMS.

] 88

On this day before me, thé u
me or proved to me an the b
of Trust, and acknowiedged
the uses and purposes therej

Given-under my hand and qf

signed the Deed of Trust as his or her free and voluntary act and deed, for
- -~
y . 20 / él.

esiding atgﬁé'zr‘ Mm/ / ‘égf/l

cammission expires 49

o~

2{/}’

Notary Public in and for the State of

REQUEST Fi FERONVEYANCE
To: =

The undersigned is the legal owner and holder of all indeb
requested, upon payment af all sums owing to you, to r ive
right, title and interest now held by you under the Dead ofTn

ured by this Deed of Trust. You are hereby
; warranty, to the persons entitled thareta, the

Date: Beneficiary:
By:
Its:
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