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DEFINITIONS y
Words used in multiple sections of this docum
Sections 3, 11, 13, 18, 20 and 21, Certain ruies r
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with ali Riders to this document.

(B} "Borrower”is SARAH BERTRAM POYEN, MARRIED WOMAN: S HER SEPARATE
ESTATE.

helow and other words are defined in
usage of words used in this document

mher 14, 2016,

Borrower is the trustor under this Security instrument,
{C) "Lender”is Academy Mortgage Gorporation,

Lenderis  a UT Corporation,
laws of Utah,

339 West 13490 South , Draper, UT 84020.

tmg under the
er's address is

(D) "Trustee” is Guardian Title, 3202 Commercial ave, Anacortes, WA 98221

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to bé ex
Borrower, which further describes the relationship between Lender and MERS, and which is i
inta and amends and supplements this Security Instrument.
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LOAN #: 5130342
Hote"” means the promissory note signed by Borrower and dated November 14, 2016,
Note states that Borrower owes Lender TWO HUNDRED ONE THOUSAND FIVE HUNDRED
E‘N’wANDNol-‘oo*ﬂ***i*tttt*ttt*i**i!*!ﬁ*****R*iﬁ*ttﬂ**t**t!*t*****!
3, $201,570.00 ) plus interest. Borrower has promised to pay this debt in regutar
ents and to pay the debt in full not later than December 1, 2046.

ta, and all sums due under this- Secunty Instrument, plus interest.
ans.ali Riders to this Security Instrument that are executed by Borrower. The following

[1 Condominium Rider [ Second Home Rider
3 Planned-Unit Development Rider ] V.A, Rider

L] Biweekly Payment Rider

egistration Systems, Inc. Rider

| controlling applicable federal, stale and local stalutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

, Fees, and Assessments” means all dues, fees, assessmenis and
srrower or the Property by a condominium association, homeowners

{L) "Electronic Funds Tr 'y
draft, or similar paper instru
computer, or magnetic tape s¢

ngans anytransfer of funds, other than a transaction originated by check,
hich is initiated through an electronic termina, telephonic instrument,
truct, or authorize a financial institution to debit or credit an
account, Such term includes, Byt 10, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleghon ansfers, and automated clearinghouse transfers.
(M} "Escrow ltems" means thosefiaris zﬁai are described in Section 3.
(N) "Miscellaneous Proceeds” mears apy comgensation, setlement, award of damages, or proceeds
paid by any third party (other than insurance gds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the. wity:{ii) condemnation or other taking of all or any part of the
Propenty:; (i) conveyance in lieu of contermnation; or {iv) misrepresentations of, or omissions as lo, the
value and/or condition of the Property.
{O) "Mortgage insurance” means insu
on, the Loan.
(P) “Periodic Payment” means the reguiarly--saheduled ifmiount due for () principal and interest under
the Note, plus (ii) any amounts under Sectlon 3 of thsﬁ-é 1) i.,‘

protecting Lender against the nonpayment of, or default

12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
me subject matter, As used in this Security
& imposed in regard to a "federally
Isted mortgage loan” under RESPA.
taken title to the Property, whether

menting regulation, Regulation X (12 C.F.R. Part 107
additional or successor legislation or regulation that g
Instrument, "RESPA" refers to all requirements and r
related mortgage loan” evenifthe Loan does not qualify as.a-¥édgsal)
(R} "Successor in Interest of Borrower” means any parythatha
or niot that party has assumed Borrower's abligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. Th
(i} the repayment of the Loan, and all renewals, extensions and me ﬁi:atlons, caf the Note; and (i) the
performance of Borrower's covenants and agreements under this Sgcarity Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pawe
described property located in the County of Skag!

[Type of Recording Jurisdiction] [Name off
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOQOF
APN #: P32843
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LOAN #: 5130342
Fourrently has the address of 7327 Holiday Bivd, Anacortes,

[Street] [City]
Washirigion 98221 ("Property Address"):

[Zip Codel

ER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or heréafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to inthis Security lhstrument as.
ower understands and agrees that MERS holds only legal title to'the interests granted
Security instrument, but, If necessary to comply withlaw or custom, MERS {as nominee
Lefder's successors and assigns) has the right: to exercise any or all of those imterests,
A, limitgd to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

NTS that Borrower is lawfully seised of the estate hereby conveyed and has

the Property and that the Propenty is unencumbered, except for encum-
varrants and will defend generally the title to the Property against all claims
encumbrances of record,

the right to ¢ra ort
brances of record. Beriow
and demands, subject g

THIS SECUR!
covenants with limit
property.

UNIFORM COVENANT,
1. Payment of Pri

TRUMENT combines uniform covenants for national use and non-uniform
rigy risdiction to constitute a uniform security instrument covering real

‘and Lender covenant and agree as follows:

Intérest, Escrow ltems, Prepayment Charges, and Late Charges.
Bofrower shall pay when d i pat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late-Chafges due-under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Secticn 3. Payments-di ier the Note and this Security Instrument shal be made in
U.S. currency. However, if any chiéck ardtherinstrument received by Lender as payment under the Note
or this Security Instrument is returfied o Lesder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Becuirity Instument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mbnsy ordery{c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk i wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o (¢} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partia] payment if the.payment or partial payments are insufficient
to bring the Loan current. Lender may accept &y paym ' fartial payment insufficient to bring the Loan
- current, without waiver of any rights hereunder or prejudicata its rights to refuse such payment or partial

payments in the future, but Lender is not cbligated to-appty such payments at the time such payments are
accepted. If each Periodic Payment is applied as of 4 d ¢

ts stheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapjlied fun il Borrower makes payment to bring the

Loan current. If Borrower does not do so within a reasenabié pel lime, Lender shall efther apply such
funds or return them to Borrower. If not applied earller, sucr+fundswill be Boplied to the outstanding principal
balance under the Note immediately prior o foreclosure. No offseror claimywhich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agree s secyred by this Security Instrument,

2. Application of Payments or Proceeds. Except as tiherwisé deéscribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in thé. fol of priority: (a) interest due
under the Note; {b} principal due under the Note; (¢) amounts d . Such payments shall
be applied to each Periodic Payment in the order in which it becam maining amounts shall
be applied first to late charges, second ta any other amounts due un Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periedi FPayme
ficient amount to pay any late charge due, the payment may be applied tothe delin
late charge. If more than one Periadic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extet §
paid in full. To the extent that any excess exists after the payment is applied:
more Periodic Payments, such excess may be applied to any fate charges |
shall be applied first to any prepayment charges and then as described in the iate:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the |

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periog!
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeghnt
for: (a) taxes and assessments and other items which can attain priority over this Secusit
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the.
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgdg
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of MarQas
ance premiums in accordance with the provisions of Section 10, These items are called "Esgrty
At origination or at any time during the term of the Loan, Lender may require that Community |
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LOAN #: 5130342

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Il be an Escrow ltem, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
Bettion. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
i, th pay the Funds for any.or all Escrow ltens. Lender may waive Borrower's obligation to pay to
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
fderding such payment within such time period as Lender may require. Borrower's obligation
tomake Such payments and to provide receipts shall for all purposes be deemed to be a covenant and

crow [tem, Lender may exercise its rights under Section 8 and pay such amount
and Borrower sh
revoke the wal

or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon s

yoc stion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at argrtime: cpllect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified urider RESPA, and (b) not to exceed the maximum amount a lender can.require
under RESPA, Lendershail estimate the amount of Funds due on the basis of current data and reasorabie
estimates of expengitusss o future*€ scrow ltems or otherwise in accordance with Applicable Law.,

The Funds shalitie held: nstitution whose deposits are insured by a federat agency, instrumentat-
ity, or entity (including Lénger, if Lencer is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shal chdrge’Borower for holding and applying the Funds, annually analyzing
the escrow account, or vi the'Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law perm make such a charge. Unless an agreement is made in writing or
Applicable Law requires intergs i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on tha.Fungds: ier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lergd t0 Borrower, without charge, an annual aecounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held row, sis defined under RESPA, Lender shall account fo Bor-
rower for the excess funds in accorda SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall fofify Borisiver as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary 1o make'uprthg'shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA,*and Borrower shall pay o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured'y this Secusity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes:
utable 10 the Property which can attain pricrity overs
rents on the Property, if any, and Community Associ
that these items are Escrow items, Borrower shall paythers

Borrower shall promptly discharge any lien which-hes
Borrower: (a) agrees in writing to the payment of the obligatio!
to Lender, but only so long as Borrower is performing such Agieemen
by, or defends against enforcement of the lien in, legal proczedings
prevent the enforcement of the lien while those proceedingsara
are concluded; or (c) secures from the holder of the lien an agr
the lien to this Security Instrument. If Lender determines that arfy
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one<ime charge for a real®
ing service used by Lender in connection with this Loan, ;

5. Property Insurance. Borrower shall keep the improvements now ex or hereafter erected on
the Property insured against loss by fire, hazards included within the term “éxtended ¢average,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lenderreglires insurance.
This insurance shall be maintained in the amounts (including deductible levels periods that
Lender requires, What Lender requires pursuant to the preceding sentences can.chiangé during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow clito Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonahb
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone dsterminatibn
services and subsequent charges each time remappings or simitar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paypier
imposed by the Federal Emergency Management Agency in connection with the review &t
determination resulting from an ohjection by Borrower.

If Bormower fails 10 maintain any of the coverages described above, Lender may abtainiinsds

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
s, and Assessments, if any. To the extent

A in Lender’s opinion operate to
j, but only until. such proceedings
lisf&Ctary 1o Lender subordinating
f the-Praperty is subject to a lien
orrowet; a notice identifying the
the lien or take one or

coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to prchase\dhy
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LOAN #: 5130342
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
Hazand'or iability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedies that the cost of the insurance coverage so obiained might significantly exceed the cost of

Irance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
ome agdilional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ithe Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
rLgaer requesting payment.
¢& policies required by Lender and renewals of such policies shail be subject to Lender's
2 such policies, shall include a standard mortgage clause, and shall name Lender as
asian additional loss payee. Lender shalt have the rightto hold the policies and renewal-
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
swer gbtains any form of insurance coverage, not otherwise required by Lender,
iction of, the Property, such policy shall include a standard mortgage clause and
megtgagee andfor as an additional loss payee,

: Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of los% if ngt fade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurancs eeds, whether or not the underlying insurance was required by Lender,
shail be applied to restbra repair of the Property, if the restoration or repair is economically feasible
and Lender’s secueily I8 ngt ried. During such repair and restoration period, Lender shall have the
right to hold such ifgurance procgetds until Lender has had an opportunity to inspect such Property to
ensure the work has beeti completed to Lender's satistaction, provided that such inspection shali be
undertaken promptly. Léngler may:disburse proceeds for the repairs and restoration in a single payment
or in a serles of progress, pa) 2 work is completed. Unless an agreement is made in writing or
Applicable Law requires ifg paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest of on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nopbe-paid out.efthe insurance proceeds and shalt be the sole obligation of
Borrower. 1 the restoration or repair js+id omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be sums secured by this Security Instrument, whether ar not
then due, with the excess, if any, f¥ wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Fendst méy file, negotiate and settle any available insurance
claim and related matters. If Borrower'dpes, ot sespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claitn, ffien Lender may negotiate and settle the claim, The 30-day
period will begin when the natice Is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby asskani to Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts ungaid under the Mote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the rigit to any ref f unearned premiums paid by Bomower)
under all insurance policies covering the Property, ins uch rights are applicable to the coverage
of the Property. Lender may use the insurance proc repalr or restore the Praperty or to pay
amounts unpaid under the Note or this Security Instrushent, wiiether or not then due.

6. Occupancy. Borrower shalloccupy, establish: and usetie Propertyas Borrower s principal residence
within 60 days after the execution of this Security Inst shall.continue to occupy the Property as
Borrower’s principal residence for at least one year afterthe agtypancy, uniess Lender otherwise
agrees in writing, which consert shall not be unreasonably wi
exist which are beyond Borrower's control. ,

7. Preservation, Maintenance and Protection of the Property: Lhaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste dr commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower s e Froperty in order to prevent
the Property from deterioraling or decreasing in value due to its £ohditt 253 it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib rrowek; shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu an ermnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall b nsible for repairing
or restoring the Property only if Lender has released proceeds for sugh g der may disburse
proceeds for the repairs and restoration in a single payment or in a sefies6i progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffigient'to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the compietion; > r restoration.

Lender or its agent may make reasonable entries upon and inspections | ' it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propérty: ez, shall give
Borrower notice at the time of or prier to such an interior inspection specifying suckreasdnable cause.

8. Bomrower’s Loan Application. Borrower shall be in default if, during the Loanaip
Borrower or any persons or entities acting at the direction of Borrower or with Bz
consent gave materially false, misleading, or inaccurate information or statements 16 Leénde
provide Lender with material information) in connection with the Loan. Material represenias
but are not limited to, representations concerning Borrower's occupancy of the Prop
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security In
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ingir
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
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LOAN #; 6130342
ement of a lien which may attain pricrity over this Security Instrument orto enforce laws or regulations),
} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

prizte to protect Lender's interest in the Property and rights under this Security Instrument, including
actifig and/or assessing the value of the Property, and securing andfor repairing the Property, Lender's
clude, but are not limited to: {a) paying any sums secured bya lien which has priority over this
ment; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
e Propeity and/or rights under this Security Instrument, including its secured position in a bankruptcy
. Sectring the Property includes, but is-not fimited to, entering the Property to make repairs,
& or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utifities turned on or off, Although Lender may take-action -
J ender does not have 16 do $o and is ntt under any duty or obligation 10 do so. itis
agreed Hhat Lé:ntier ingars no liability for not taking any or all actions authorized under this Section 9.
Any amounts g butsed by Lender under this Section 9 shall become additional debt of Borower.
f trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

5 on aleasehold, Bortower shall comply with all the provisions of thie lease.
Borrower shall not surrgridet the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Boroyt --ar!!, not, wnthout the express written consent of Lender, atter or amend the
ground lease. If Boﬂ‘o

that previously provided st ,h
ments toward the premiums for A gage Insurance, Borrower shall pay the premiums reqwred to obtam
coverage substantially equivaiéntto the Merigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowér of el | ghge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender:jf antialy equivalent Morigage Insurance coverage is not available,
Borrawer shall continue to pay to e amoun_t of the separately designated payments that were due
when the insurance coverage ceasedt
a nen-refundable loss reserve in fieu of a@j ¥isurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ateld paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los: ederve. Lender can no longer require ioss reserve paymemts
if Mortgage Insurance coverage (in the nt and for the period that Lender requires) provided by an
insurer selected by Lender again become
nated payments toward the premiums for Mongage lnsurance, If Lender required Mortgage Insurance as a
e separately designated payments toward
; emiums required to maintain Morigage
serve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agregment between Bormower and Lender providing for
such termination or until termination is required by Applicable'Law. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided

Mortgage Insurance reimburses Lender (or any entitythét
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such i
enterinto agreements with other parties that share or modify thel
are on terms and conditions that are satisfactory 10 the mortgage insurer
to these agreements. These agreements may require the mort
source of funds that the morigage insurer may have available
Morigage Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the N
ather entity, or any affiliate of any of the foregoing, may receive (diret:
from {or might be characterized as) a portion of Borrower's payments N‘?ﬁﬁgag
for sharing or modifying the mongage insurer's risk, or Teducing losses: sl G eement prowdes that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shi :
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Bomro hag’ ag
Mortgage Insurance, or any other terms of the Loan, Such agreements will rst increa  the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowss

(b) Any such agreements will not affect the rights Borrower has - if any -3
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, el
arefund of any Montgage Insurance premiums that were unearned at the time of
or termination.

7. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procésd
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is n

he Note) for certainiosses it may
arty to the Mortgage Insurance,

tuce losses. These agreemernts
d the other party (or parties)
g to"make payments using any
gf"‘im;lude funds cbtained from
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LOAN #: 5130342
uch repair and restoration period, Lender shalf have the right to hold such Miscellaneous Proceeds
1if Lender has had an opportunity to inspect such Property to ensure the work has been completed to
' atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
regraies ‘and restoration in a single disbursement or in a series of progress payments as the work is
pleted;, Unless an agreemenit is made in writing or Applicable Law requires interest to be paid on such

iscellanebdus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

iscellan Proceeds. If the restoration or repair is not econornically feasible or Lender's security would
betessehed, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whatherdr due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied i ovided for in Section 2. ,
in ¥ taf taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

taking, destruction, orloss in value of the Property in which the fair market value
_betare the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
iless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument.shak’be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (& gtal.ampunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug dividet hthe fair market value of the Property immediately before the partial
taking, destruction, &f logs is‘value, Any balance shall be paid to Borrower.

Inthe event of a partialiaking, gestruction, or loss in vaiue of the Property in which the fair market value
of the Property immedigtely beforé the partial taking, destruction, or loss in value is less than the amount
of the sums secured immed] “the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreg g, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument not the sums are then due.

If the Property Is abandory Borrowes, or if, after notice by Lender to Borrower that the Qpposing
Party (as defined in the next séritenge) 2 make an award to settie a claim for damages, Borrower
fails to respond to Lender withins30 days the date the notice is given, Lender is authorized to coliect
and apply the Miscellaneous Procegds restoration or repair of the Property or to the sums secured
by this Security Instrument, whether 6i hen g, "Opposing Parly” means the third party that owes
Borrower Miscellaneous Proceeds or thepartys4gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. Wi

Borrower shail be in default if any agtio
Lender's judgment, could result in forfe

of the Property”
than the améupt 3
destruction, or loss imwalu

proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
interest in the Property or rights under thi curity Instrument, Borrower can cure such a default and, ¥
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgwient, precludes:forfeiture of the Property or other material
impairment of tender’'s interest in the Property or rights this Security Instrument. The proceeds of
any award or claim for damages that are atiributable
are hereby assigned and shall be paid to Lender. +

All Miscellaneous Proceeds that are not applied%pzestoratiop or repair of the Property shall be applied
in the order provided for in Section 2. - ‘ .

12. Borrower Not Released; Forbearance By Lénder
ment or modification of amortization of the sums secured by {
Borrower or any Successor in interest of Borrower shall notogerate t
any Successors in Interest of Borrower, Lender shall notber
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of & vandinade by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by L&ndes in.exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from tird persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due: shall no waiver of or preclude
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigs Bourdl. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and*severalsHadever, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-5ignei™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intejest in th kerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the siyrs segdred by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree g &xténg: modin
make any accommodations with regard o the terms of this Security Instrumént.or the-Nos
co-signer's consent,

Subjectta the provisions of Section 18, any Successor in Interest of Borrower w
obligations under this Security Instrument in writing, and is approved by Lender,
rower's rights and benefits under this Security Instrument. Borrower shail not be releaged §
obligations and liability under this Security Instrument unless Lender agrees to such relieg
covenants and agreements of this Security Instrument shall bind (except as provided i
benefit the successors and assigns of Lender. _

4. Loan Charges. Lender may charge Borrower fees for services performed in conneclion:#
rower's default, for the purpose of protecting Lender's interest in the Property and rights undet this Séctrit
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation f :

nstrument granted by Lender to
jease the liability of Borrower or
mence proceedings against any
r otherwise modify amortization
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LOAN #: 5130342
p“any other fees, the absence of axpress authorlty in this Security Instrurnent to charge a specific fee o
siTower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that-are” xpressly prohibited by this Security Instrument or by Applicable Law.

: ean is subject to a law which sets maximum loan charges, and that law is fi inally interpreted
terest or other loan charges collected or 1o be collected in connection with the Loan exceed
lirmits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
vill be refunded to Borrower: Lender may choose to-make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
bé, treated as a partial prepayment without any prepayment charge (whether or not a
gé.is provided for under the Note), Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

prepay‘:‘h-
direct praymend |

bein wntlng Ay motice &
been given to Borrcwer
address if sent by other m
Applicable Law express¥ requires otherwise, The notice address shall be the Property Address unless
Borrower has designated-a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower je of d&ress If Lender specifies a progedure for reporting Borrower's change
rreport a change of address through that specified procedure. There
may be only one designatgd notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering i or by mailing it by first class mail to Lender's address stated herein
uniess Lender has designat 'agddress by notice to Borrower. Any notice in connection with this
Secunty Instrument shall deehedto have been given to Lender until actually received by Lender. If
any notice required by this Secur; ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the co ondlng retyirement under this Security Instrument,

16. Governingtaw; Severability; of Construction. This Security Instrument shallbe governed
by federal law and the law of t [
contained in this Security Instrunt :
Applicable Law might explicitly or lmpl i
such silence shall not be construed as, against agreement by contract. In the event thal any
provision or clause of this Security Inst 1 ordhe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security'Insirument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: words of the masculine gender shall mean and include
corresponding neuter words or words of th inine ge r: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the"vord "ma sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property ora Beneficial in
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, coitris adwinstallment sales contract or escrow
agreement, the intent of which is the transfer of title by B

If all or any part of the Property or any Interest in the Propeirt
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if sucf,

If Lender exercises this option, Lender shalt give Borrowa gleration. The notice shall
provide a period of not less than 30 days from the date the noti : céordance with Section 15
within which Borrower must pay all sums secured by this Security Instrurgient. If Ewower fails to pay these
sums prior to the expiration of this period, Lender may invoke any i
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borréyerneets
rower shall have the right to have enforcement of this Security Instrumient-discst
to the earliest of: (a) five days before sale of the Property pursuant to any pag
Security Instrument; (b) such other period as Applicable Law might specify for;
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume:
Borrower: (a) pays Lender all sums which then would be due under this
Note as if no acceleration had occurred; (b) cures any default of any other covenarits
pays all expenses incurred in enforcing this Security Instrument, including, but not lis
attorneys'fees, property inspection and valuation fees, and other fees incurred for!
ing Lender’s interest in the Property and rights under this Security Instrument; and
as Lender may reasonably require to assure that Lender's interest in'the Property and 7

Bomower in connection with this Secunty instrument shail be deemed to have
mailed by first.class mail or when actually delivered to Borrower's notice

ransferred (or if Borrower is not
} without Lender’s prior written

ied at any time prior
-of sale gontained in this

one or mors of the foliowing forms, as selected by Lender: (g) cash; (b) money order; (¢}
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic F
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ceeleration under Section 18. o
). Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
1e"Note (together with this Security Instrument) can be sold one or more times without prior notice to
ower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing

sigatioe’s under the Note, this Security Instrument, and Applicable Law. There aiso might be one or more

ss of the'Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,.
if berglven written notice of the change which wil state the name and address of the new Loan
dregs to which payments should be made and any other information RESPA requires in
with a riglice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
a Loan'Bervicer pther4han the purchaser of the Note, the mortgage loan servicing obligations to-Borrower
f, Servicer or be transfermed o a successor Loan Servicer and are not assumed
nigss otherwise provided by the Note purchaser, . o

nder may commengce, join, or be joined to any judicial action (as either an indi-

er.f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice
hihe.requirements of Section 15) of such alleged breach and afforded the other
#bleper er the giving of such notice to take corrective action. if Applicable

M st elapse before certain action can be taken, that time period will be
deemed to be reasonable for purgoses of this paragraph. The notice of acceleration and oppontunity to
cure given to Borrower pursuant t6, Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be degrnvad {0 satisfy The riotice and opportunity to take corrective action provisions of
this Section 20, i

21. Hazardous Substa
substances defined as toxic ¢
the following substances: gas
cides and herbicides, volatile soi
materials; (b) “Environmental Law” msy
is located thal relate to health, safety 0
any response action, remedial action;
"Environmental Condition" means a |
Environmental Cleanup.

Borrower shall not cause ar permit t
Substances, or threaten to release any Ha

Neither Bair
vidual litigantprihe iy
Instrument or that alléges )
of, this Security Instruméntyu
given in compliance
party hereto a reas

used in this Section 21: (a) "Hazardous Substances” are those
ardoys.stipstances, pollutants, or wastes by Environmental Law and
I ‘other flammable or toxic petroleum products, toxic pesti-
IS rials containing asbestos or formaldehyde, and radioactive
Llaws and laws of the jurisdiction where the Property
al protection; (¢) "Environmental Cleanup” includes
alaction, as defined in Environmental Law, and (d) an
that can cause, contribute o, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else ta do, anything affegtiag the Propesty (a) that is in violation of any Environmental
Law, () which creates an Environmental Condition, or (c¥whikh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady the value of the Property. The preced-
ing two sentences shall not apply to the presence, r storage on the Property of small quaniities of
Hazardous Substances that are generally recognizedio be appropriate to normal residential uses and to
maintenance of the Property (including, but not limi zapdous substances in consumer products),

Borrower shall promptly give Lender wrilten notice yifrvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agentyér te party involving the Property and any
Hazardous Substance or Environmental Law of which Borraiver has al knowledge, () any Environ-
mental Condition, including but not limited to, any spilling, leaking, dischiarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by.the presiefice, use or release of a Hazard-
ous Substance which adversely affects the value of the Proparty. if. Somower learns, or is notified by any
governmental or regulatory authority, or any private party, that-an yeval of-gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail Bro ptly take all necessary
remedial actions in accordance with Enviranmental Law. Nothing shall icreate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cov r

22. Acceleration; Remedies. Lender shall give notice to Borrow ]
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise)
{a) the default; (b) the action required to cure the default; {(c) a date, np/
the date the notice is given to Borrower, by which the default must be ¢ ; ar
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the r
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by 1
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred:
the remedies provided in this Section 22, including, but not limited to, reasonabie att
and costs of title evidence.

and adred as follows:
acceleration follow-
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LOAN #: 5130342
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
n:&FShall take such action regarding notice of sale and shall give such notices to Borrower and
her-persons as Applicable Law may require. After the time required by Applicable Law and
r publication of the notice of sale, Trustee, without demand on Borrower, shatl sell the Property
ublic auetion to the highest bidder at the time and place and under the terms designated inthe
tice of/sale in one or more parcels and in any order Trustee determines. Trustee may postpone

. rty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

| expenses of the sale, including, but notlimited to, reasonable Trustee’s
all sums secured by this Security instrument; and {c) any excess to the
- Jegally entitied to it or to the clerk of the superior court of the county in which

23. Reconveyance.
request Trustee to r

n payment of all sums secured by this Security Instrument, Lender shat
h Property and shall surrender this Security Instrument and all notes evi-
tnstrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

. In acccsrdance with Applicabie Law, Lender may from time to time appoint

ucceed to all the title, power and dutles conferred upon Trustee

used principally for agricultural purposes.
filed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys'

fees,” whenever used in this Seci ment, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceed

ORAL AGREEMENTS OR ORALGOM
TO FORBEAR FROM ENFORCIN EPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.
BY SIGNING BELOW, Borrower accepis and agrees 1@.the terms and covenants contained in this
Security Instrument and in any Rider executed’by Borrowet ahd recorded with it.

ACU&M/\QQW/M s

SARAH BERTRAM POYEN L

ll}!%,wb _(seal)

DATE

S8:

On thisday personally appeared before me SARAH BERT!
the Individua i

instrument, and
voluntary act and
GIVEN under my

Notary Public in and T
Washington, residing at

My Appointment Expires on

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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ACKNOWLEDGMENT

ie.or other officer completing this

nly the identity of the individual
ument to which this certificate is
e truthfulness, accuracy, or
ent

Anna Hetko, Notary Public
(insert name and title of the officer)

who proved to me on the basis ¢
subscribed to the within instruma

person;;s), or the entity upon behalf ©

| certify under PENALTY OF PERJURY uader the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.




LOAN #: 5130342
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t 1/2 of Section 8, Townshlp 35 North, Range 2 East, W.M., on Guemes
county, Washington, described as follows: ‘

outheast corner of Lot 43 In Block 3 of the Plat of "HOLIDAY HIDEAWAY
he giat thereof recorded In Volume & of Plats, pages 36 to 42, inclusive,_

: ashington; thence South 37 degrees 01'46" East along the Easterly
5.00 feet; thence North 52 degrees 58'14" East 222.27 feet to the point
legrees 58'14"West 162.27 feet to the Easterly margin of Holiday
27 degrees 01'6"West along said boulevard margin 315.00 feet to the
beginning of a curve { e right with a radius of 970.00 feet; thence Northwesterly along said
curve through a centeal anple of Y degrees 17'27" an arc distance of 123.43 feet; thence North
80 degrees 15'41" East 270,00 féet .t Intersect the arc of the curve at a point from which the
center lies North 60 deg 5'41™ East and 700.00 feet distant; thence Southeasterly along
said curve to the left th ral angle of 7 degrees 17°27" an arc distance of 89.07 feet to
a point of tangency; thence South 37 degrees 01'46" East 280.00 feet; thence South 46 degrees
00'00" East 190.00 feet, moreOr logs: 2 line of ordinary high water of Padilla Bay; thence
Southwesterly along sald line.of ordinary/high water 80.00 feet, more or less, to a point from
which the polnt of beginning lies'Narth 87 degrees 00'00" West; thence North 57 degrees
00°00" West 218.00 feet, more or léss) td the paint of beginning.

NOQ. 1", accoiding
records of Skagit C
boundary of said bl
of beginning; thente.Soy
Beoulevard; thence Norf

Parcel B:

That portion of the East 1/2 of Sectioh

"ownshlp 35 North, Range 2 East, W.M,, on Guemes
Island in Skagit County, Washington,

cribed as follows:

Commencing at the Southeast corner of L5t 43 in Block:3 of the Plat of "HOLIDAY HIDEAWAY
NO. 1", according te the plat thereof recorded in Vilume's of Plats, pages 36 to 42, inclusive,
records of Skagit County, Washington; thence South 37701'46" East along the Easterly
boundary of said block, 35.00 feet; thence Norih 52758'14" East 60 feet to a point on the
Easterly margin of Holiday Boulevard; thence ¥erth 3770%'46" West along said boulevard
margin 315.00 feet to the beginning of a curve tb the.righ radius of 970.00 feet; thence
Northwesterly along said curve through a central:angl 7" an arc distance of 123.43
feet; thence North 60715'41" East 270.00 feet to Intersegt thi afc of a curve at a point from
which the center lies North 60715'41" East and 700.00 distant; thence Southeasterly along
said curve to the left through a central angle of 57391 n arc gdistance of 69,07 feet to the
true point of beginning; thence continuing Southeast: Id curve to the left through a
central angle of 1738'14” an arc distance of 20.00 feat i Auregency; thence South
377701'46 East 280.00 feet; thence South 46700'00" East 137 thénce North 1073110”
West 197,16 feet to the Northeasterly side of an 187 diameter fir tree; thgfice In a Northwesterly
direction along the approximate centerline on an existing gully @nd the Southeasterly
projection thereof along the following courses and distances: lorth 6274 " West 200.61

feet; North 53?43'07" West 81.65 feet to the true point of beginnii:
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SECTIGN B, 3HIP 38 NORTH, RANGE 2 EAST, PTN, EAST 1/2
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1-4 FAMILY RIDER
(Assignment of Rents)

LY RIDER is made this 14th day of November, 2016

ed:into and shall be deemed to amend and supplement the Mort-
ust,’0r Security Deed {the “Security Instrument”) of the. same date .
ed (the “Borrower”) to secure Borrower’s Note o  Academy

1-4 FAMILY COVENANT
in the Security Instrument, B
follows:

oh to the covenants and agreements made
nd Lender further covenant and agree as

addition to the Property described in:Security it
or hereafter attached to the Property to the ext
Property description, and shall also constitiie roperty covered by the Security
Instrument: building materials, applianeesand go6ds of every nature whatsoever
now or hereafter located in, on, or used,'ot.interidéd to be used in connection with
the Property, including, but not limited to’. this: he purposes of supplying or
distributing heating, cooling, electricity, gas,"watet, girarid light, fire prevention and
extinguishing apparatus, security and access tehtrol agparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storit.windbws, storm doors, screens,
blinds, shades, curtains and curtain rods, attag njrrere, cabinets, paneling
and attached floor coverings, all of which, includiig acements and additions
thereto, shall be deemed to be and remain a part of Progerty covered by the
Security Instrument. All of the foregoing together with Property described in
the Security Instrument (or the leasehold estate if the, Security Inétrument is on a
leasehold) are referred to in this 1-4 Family Rider and* -

the "Property.”

ey are fixtures are added to the

B. USE OF PROPERTY; COMPLIANCE WITH LAW. B
agree to or make a change in the use of the Property or its'zowing claSsification,
unless Lender has agreed in writing to the change. Borrower ‘shall comi
taws, ordinances, regulations and requirements of any governmsfita
cable to the Property. '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrgwsr
not allow any lien inferior to the Security Instrument to be perfected-a
Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ag
loss in addition to the other hazards for which insurance is required by Sectit

MULTISTATE 1-4 FAMILY RIDER—-Fannie Mao/Freddis Mac UNIFORM INSTRUMENT
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ROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

YRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
rg, ‘Seketion 6 concerning Borrower's occupancy of the Property is deleted.

G."ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign te'Lender all leases of the Property and all security deposits made in
ior ases of the Property. Upon the assignment, Lender shall have
the right to.modify, €xtend or terminate the existing leases and to execute new
leases, in Lendér's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGRME RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrgwer absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (*Rents”) of the Property, regardless of to whom
the Rents of the Property dre“payable. Borrower authorizes Lender or Lender's
agents to collect the: d agrees that each tenant of the Property shall pay
the Rents to Lendero s agents. However, Borrower shall receive the Rents
until (i) Lender has giv ginotice of default pursuant to Section 22 of the
Security Instrument and’ i ras given notice to the tenant(s) that the Rents
are to be paid to Lender & agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to'Borrower: (i) all Rents received by Borrower
shall be heid by Borrower as trl for the benefit of Lender only, to be applied to
the sums secured by the Security Ipstrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the'Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender’s written demand to the tenant;{iv) unless applicable law provides
otherwise, all Rents collected by Lender or .épder’s agents shali be applied first to
the costs of taking control of and managi Rroperty and collecting the Rents,
including, but notlimited to, attorney’s feé ver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insy fe/premiums, taxes, assessments
and other charges on the Property, and the he-sums secured by the Security
Instrument; (v} Lender, Lender’s agents or iei
be liable to account for only those Rents actu;
be entitled to have a receiver appointed to ta
Property and collect the Rents and profits der:
showing as fo the inadequacy of the Property as ‘

Ifthe Rents of the Property are not sufficient to'€6ver the-costs of taking control
of and managing the Property and of collecting the /Rénts funds expended
by Lender for such purposes shall become indebtedness of:Borrower to Lender
secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower i
assighment of the Rents and has not performed, and w
would prevent Lender from exercising its rights under this |

Lender, or Lender’'s agents or a judicially appointed ‘re:
required to enter upon, take control of or maintain the Property befor
notice of default to Borrower. However, Lender, or Lender’s agen
appointed receiver, may do so at any time when a default occu
of Rents shall not cure or waive any default or invalidate any othée,
of Lender. This assignment of Rents of the Property shall terminag
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach uri
or agreement in which Lender has an interest shall be a breach under th

Instrument and Lender may invoke any of the remedies permitted by th
Instrument.

y received; and (vi) Lender shall
sion of and manage the
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NG BELOW, Borrower accepts and agrees to the terms and covenants
i insthis 1-4 Family Rider,

P/[/{%L — “ /{q’/{fﬂ (Seal)

SARAH BERTRAM POVEN BATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTR| ENT
Eliie Mae, Ing, Page 3 of 3 F3170RDY Q307
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LOAN #: 5130342
MIN: 1000608-2100108718-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER :

("MERS Ridé de this 14th day of ‘November,2016, = andis
incorporatg ends and supplements the Deed of Trust (the "Security
Instrument”) 24 ate given by the undersigned {the "Borrower,” whether there

are one or more p s undersigned) to secure Borrower's Note to
Academy Mortgage’ Corparation

("Lender”) of the same dat
Instrument, which is:lGeated

7327 Holiday Blvd, Anatortes, WA 98221,

covering the Property described in the Security

In addition to the covenants.an:
and Lender further covenant
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section afthe Security Instrument is amended as follows:

“Lender” is Academy Mortdage Corpgration.

Lenderis aUT Corporation
under the laws of Utah.

339 West 13480 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instiumen

y | e term “Lender’ includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syster ‘
corporation that is the Nominee for Lender and is actirg: r Lender. MERS is
organized and existing under the laws of Delaware, and has.an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {388} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dyties
Lender as Lender may from time to time direct, including but ngt fimi
successor trustee, assigning, or releasing, in whole or in part this Sectl
foreclosing or directing Trustee to institute foreclosure of this Seturity fistrument,
or taking such other actions as Lender may deem necessary-or. af e under
this Security Instrument. The term "MERS" Includes any successor i
MERS. This appointment shall inure to and bind MERS, its succes?
as well as Lender, until MERS' Nominee interest is terminated.

RSis a separate

2. The Definitions section of the Security Instrument is further
the following definition:

___"Nominee” means one designated to act for another as its represeftat
a limited purpose.

MERS RIDER - Single Famlly - Fannle Maa/Freddio Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Ellie Mae, Inc. Page 1 of 4
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LOAN #: 5130342
FER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
ad, as follows:

This Becufity, instrument secures to Lender: (i) the repayment of the Loan, and

all renewals, gxiensions and modifications of the Note; and {(ii) the performarice of
Borrower's rgs.and agreements under this Security Instrument and the Note.
For this pt Fﬁse Borfower ifrevocably grants and conveys.to Trustee, in trust, with
power of sale, the-follewing described pro_Perty located inthe

County I\Iype of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:

SEE "EXHIBI ACSHED HERETO AND MADE A PART HEREOF,

which currently has the address 27 Holiday Blvd, Anacortes,

[Street][City]
WA 88221 {"Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvenients-now..or hereafter erected on the
property, and all easements, appurtenances;-a uret now or hereafter a part of

the property. All replacements and additions shgll-also ‘e

so be covered by this Security
instrument.” All of the foregoing is referred t this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Sectizity )
as the Nominee for Lender. Any notice required by e Law or this Security
Instrument to be served on Lender must be served o MERS as the designated
Nominee for Lender. Borrower understands and agrees'that MER$, as the designated
Nominee for Lender, has the right to exercise any or all interests grafited by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,
and to take any action required of Lender including, but not liprited to, assigning and
releasing this Security Instrument, and substituting a succe

C. NOTICES

nl, designates MERS

_15.Notices. All notices given by Borrower or Lender in coringciieri
Security Instrument must be in writing. Any notice to Borrower in conpettier

Security Instrument shall be deemed to have been given to Borrower”
by first class mail or when actually delivered to Borrower's notice ad
by other means. Notice to any one Borrower shall constitute notice to il Bg
unless Applicable Law expressly requires otherwise, The notice addregs
the Property Address unless Borrower has desighated a substitute notic

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Ferm 3158 04/2014

Eflie Mae, Inc. Page 2 of 4



LOAN #: 5130342

L.ender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for re ortln% Borrower's change of address,

all only report a change of address through that specified procedure,
ly one designated notice address under this Security Instrument at
otice to Lender shali be given by delivering it or by mailing it by first

s address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender unti!
st is terminated. Any notice provided by Borrower in connection
yIns ument will not be deemed to have béen given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemec 1o have been given to Lender until actual‘l:r received by Lender, If
any notice require this, Security Instrument is also required under Applicable Law,
the Applicable Law feguirerent will satisfy the corresponding requirement under this
Security Instrument. /

Loan Servicer; Notice of Grievance. The Note
gether with this Security instrument) can be sold -
one or more times without pricr otice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nomirfee interest in this Security Instrument, MERS
remains the Nominee for Lenger, with thie authority to exercise the rights of Lender. A
sale might result in a change in’ ty (known as the "Loan Servicer") that collects
Periodic Payments due under ote and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁhbe one or-more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢hange of the Loan Servicer, Borrower
will be given written notice of the change w Will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conheg h a notice of transfer of servicing.
If the Note is sold and thereafter the Log ‘viced by a Loan Servicer other
than the purchaser of the Note, the mortgagerioan semvicing obligations to Borrower
will remain with the Loan Servicer or b trarsfe & successor Lean Servicer

and are not assumed by the Note purchaser unie ise provided by the Note
purchaser.

or a partial interest in the*"éx!}ia;ézll_('

Neither Borrower nor Lender may commence,.}
action (as either an individual litigant of the member.of
other ﬂarty‘s actions pursuant to this Security Instrumen

arty has breached any provision of, or any dut¥ owe
nstrument, until such Borrower or Lender has notified th

given in compliance with the requirements of Section 1

r.he joined to any judicial
. that arises from the
-atleges that the other
by reason of, this Security
other ﬁggﬁ{ﬁ(wnh such notice
of such aiieged breach and
afforded the other party hereto a reasonable period after- 1giving-0f such notice to
take corrective action.”If Applicable Law provides a time perigd. which must elapse
before certain action can be taken, that time period will be deemied to. ¢ reasonable
for purposes of this paragraph. The notice of acceleration and Qpportysit i
10 Borrower pursuant to Section 22 and the notice of acceleratien-given 10
pursuant to Section 18 shall be deemed to satisfy the notice and.gppertyni
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Segction 24 of the Security Instrument is amended to read as fo

to take

24, Substitute Trustee. In accordance with Applicable Law, Lendar,
may from time to time appoint a successor trustee to any Trustee appointed:
who has ceased to act. Without conveyance of the Property, the successs

MERS RIDER - Single Family - Fannie Mag/Froddie Mac UNIFORM INSTRUMENT
Form 3153 04/2014
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LOAN #: 5130342
to all the title, power and duties conferred upon Trustee herein and by

GHING BELOW, Borrower accepts and agrees to the terms and covenants
i MERS Rider, ‘

A Yoe— e (L(s:éan- .
i T T DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
Form 3158 04/2014
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| LOAN #: 5130342
Exhibit A

=est 1/2 of Section 8, Township 35 North, Range 2 East, W.M., on Guemes -
nty, Washington, described as follows:

outheast corner of Lot 43 In Block 3 of the Plat of "HOLIDAY HIDEAWAY
NO. 1", accovding tg the siat thersof recorded In Volume 8 of Plats, pages 36 to 42, inclusive,

records of Skagit- Cour ashington; thence South 37 degrees 01'46" East alorig the Easterly
boundary of said blotk,735.00 feet; thence North 52 degrees 58'14" East 222,27 feet to the point

Boulevard; thenci Norih 37 egrees o1 'West along sald boulevard margin 316.00 feet to the
beglnning ofa curve to the rlgﬁt wlth a radlus of 870 00 feet; thence Northwester!y along said
curve through a centt
60 degrees 15'41” Ea
center lies North 60 d

ast and 700.00 feet distant; thence Southeasterly along

ral angle of 7 degrees 17'27" an arc distance of 89.07 feet to

a point of tangency; thence h 37 degrees 01'4g" East 280.00 foet; thence South 46 degrees
h

Southwesterly along sald ling

which the point of beginning Hes:North 57 degrees 00'00“ West thence North 57 degrees
00'00" West 218.00 feet, more or less, tO the point of beginning.

Parcel B:

That portion of the East 1/2 of Sectior
Isiand in Skagit County, Washington,

e.;a of Plats, pages 36 to 42, inclusive,
recnrds of Skagit County, Washington; thence ,,th 37201'46" East along the Easterly
boundary of said block, 35.00 feet; thence North 52768"
Easterly margin of Holiday Bou!evard thence
margin 315.00 feet to the beginning of a curve 3]
Northwesterly along said curve through a centraj angiﬁ
feet; thence North 60715'41" East 270.00 feet to interses
which the center lies North 60715'41" East and 700.00
said curve to the left through a central angle of 5739’
true point of beginning; thence continuing Southeast
central angle of 1738'14" an arc distance of 20.00 feet to
377701'46 East 280.00 feet; thence South 46700'00" East™ (a7 ;
West 197.15 feet to the Northeasterly side of an 187 diameter Be;
direction along the approximate centerline on an existing gully and th
projection theraof along the following courses and distances:
feet; North §3743'07" West 81.66 feet to the true point of begi i

" West 200.61
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SECTIONS, T IRTH, RANGE 2 EAST, PTN. EAST 1/2
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