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"CONSTRUCTION DEED OF TRUST

DATE: November 7, 2016

Reference # (if applicable:
Grantor(s):
1. BYK Constructio

Additional on page

Grantee(s)
1. PEOPLES BANK :
2. Chicago Title Insurance £
Legal Description: Ptn Tract A Short Pliat 41-77
Additional on page 2

Assessor's Tax Parcel |ID#: 350302—4—@@@3—0307 P338712

THIS DEED OF TRUST is dated Novemb
Washington Corporation, whose address is 10 | Ave, Ste A, Mount Vernon WA
98273 ("Grantor"); PEOPLES BANK, whose mailing e MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON WA 98273 (rife below sometimes as "Lender”
0., whose mailing address is
425 Commercial, Mount Vernon WA 98273 (referre: to below s"Trustee“)

, among BYK Construction, Inc., a
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€0 VEY CE AND GRANT For valuable consideration, Grantnr conveys to Trustee ln lrust with power of sale. right

nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property™)

8 feet of the East 265 feet of Tract A, SKAGiT COUNTY SHORT PLAT
Hed July 27, 1977, and recorded July 28, 1977, in Volume 2 of Short

Grantor hereby assigns as & ty
prof its of the Property Th smgnmeﬁt 3 recorded in accordance W|th RCW 65 08.070; the lien created by this

fits, which license may be revoked at Lender's option and shall be
or part of the Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Code securityintesést# the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDIN “ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TR'SECURE" (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER+THE M&T E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT/OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S ALSO GIVEN Tﬂ' EGURE AMY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTWGTION L0AN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE 'NT+OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWYHG TERMS:

PAYMENT AND PERFORMANCE. Except as ofiye
amounts secured by this Deed of Trust as they e
Grantor's obligations under the Note, this Deed of

ise provided in this Deed of Trust, Grantor shall pay to Lender all
tpme due, and shall strictly and in, a timely manner perform all of
t, and the Related Documents.

mortgage” for the purposes of Sections 9-334
adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY,#Grdntor agress that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Ev
control of the Property; (2) use, operale or manage thi, :
{this privilege is a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the T
for agricultural purposes.

3} collect the Rents from the Property
pZDn default). The following provisions
eal Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in teng pditfon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit I mmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propert; it Emltmg the generallty of the
foregoing, Grantor will not remove, or grant to any other party the right :
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Len

Removal of Improvements. Grantor shall not demolish or remove any improvem
without Lender's prior written consent. As a condition to the removal ofs
Grantor to make arrangements satisfactory to Lender to replace such Improve
equal value.

Lender's Right fo Enter.

Lender and Lender's agents and representatives may

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compl
compliance by all agents, tenants or other persons or entities of every nature whatso
otherwise use or ococupy the Property in any manner, with all laws, ordinances, and regulatio
in effect, of all governmental authorities applicable to the use or occupancy of the PhSpef
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any st h
regulation and withhold compliance during any proceeding, Including appropriate appeals, &g
notified Lender in writing prior to doing so and so long as, in Lender's sole opinien, Lende:
Property are not jeopardized. Lender may require Grantor to post adequate secufity or a suret
satisfactory to Lender, to protect Lender's interest.

acts, in addluon to those acts set forth above in this section, which from the character and use of tf
reasonably necessary to protect and preserve the Property.

the maturity date of the Nole (or such earlier date as Lender may reasonably establish) and Grantor shall pay,
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terins a
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust skal
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, ami‘on
other things, that disbursement requests be supported by recelpted bills, expense affidavits, waivers of lie
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construction progress reports, and such other documentation as Lender may reésonably request.
E - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all

M ectited by this Deed of Trust or (B) increase the interest rate provided for in the Nole or other document

Trust.

Indebtedness and impose such other conditions as Lender deems approprlate upon the sale or transfer,

i fer'" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
uitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
t for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
nsfer of any beneficial interest in or to any land trust .holding tile to the Real Property, or by any
nyeyance of an interest in the Real Property. If any Grantor is a corperation, partnership or limited
ransier also includes any change in ownership of more than twenty-five percent (25%) of the voting
intel 5 or limited liability company interests, as the case may be, of such Grantor. However, this
sed by Lender if such exercise is prohibited by federal law or by Washington law.

Payment.
charges (including water®and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claiss % worl-c dane on or for services rendered or material furnished to the Property. Grantor
shall maintain th & gf all liens having priority over or equal to the interest of Lender under thls Deed of
Trust, except fo T
Trust.

Id payment of any tax, assessment, or claim in connection with a good faith
long as Lender's interest in the Property is not jeopardized. If a lien arises or

Lender, deposn with Lenderitas} sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dischar y costs and attorneys’ fees, or other charges that could accrue as a
resutt of a foreclosure or In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmen eht against the Property. Grantor shall name Lender as an additional
abligee under any surety bond fi S econtest proceedmgs

services are furnlshed or any matenals skre. “"pplled to the Property, if any mechanic's lien, materiglmen's lien, or
other lien could be asserted on account &f the work, services, or materials. Grantor will upen request of Lender
furnish to Lender advance assurances salishactory to Lender that Grantor can and will pay the cost of such
improvements. 3

PROPERTY DAMAGE INSURANCE. The followmg ovisions re o insuring the Properly are a part of this Deed of

Maintenance of Insurance. Grantor shall procure @
coverage endorsements on a replacement basis foru

icies of fire insurance with standard extended
e value covering all Improvements an the Real

coverage amounts as Lender may request with Trusté: Sl
liability insurance policies. Additionally, Grantor shall maintal
hazard, business interruption, and boiler insurance, as Lendh require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptabl an¢ issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of | W delwer to Lender from time to tlme the
policies or certificates of insurance In form satisfactory to Lend
cancelled or diminished without at least thirty (30) days prior wi
shall include an endorsement providing that coverage in favor of Lender
omission or default of Grantor or any other person. Should the Real

: ;g named as additional insureds in such
i insurance, including but not limited to

ader. Each insurance policy also
(] lmpalred in any way by any act,
rty be E;Jcated in an area designated by

obtain and maintain Federal Flood Insurance, if available, within 45 d
Property is located in a speciat flood hazard area, for the full unpaid pri

Application of Proceeds. Grantor shall promptly notify Lender of any loss or defnage to the %perty Lender may
make proof of Ioss if Grantor fails to do S0 wnhm ﬁfteen (15) days of the e;as;;ualty W tﬁer or not Lender's

the proceeds to the reduction of the Indebtedness, payment of any lien affectil 1ol
and repair of the Property. If Lender elects to apply the proceeds to restoration grgl.sgpai
replace the damaged or destroyed Improvements in a manner safisfactory to Lendér
satisfactory proof of such expenditure, pay or reimburse Granter from the proceed fo
repair or restoration if Grantor is not in default under this Deed of Trust. Any proce
disbursed within 180 days aftar their receipt and whlch Lender has not cornmitted fo th

fnder shall, upon

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withou
Grantor's interests may appear.

to Lender a report on gach existing policy of insurance showing: (1} the name of the insu
insured; (3} the amount of the policy; {(4) the property insured, the then current replacemers
property, and the manner of determining that value; and (5) the expiration date of the policy. Grari ;
request of Lender, have an independent appraiser satlsfactory to Lender determine the cash value repfa;z.e gt 0
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's kitere
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, incl
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge ¢
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shail not be obligated toj.ta




DEED OF TRUST
an No: 5038478-219 (Continued) Page 4

v action. that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
brances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will pecome a part of the Indebtedness and, at Lender's option, will (A) be payable on
e added to the balance of the Note and be apportioned among and be payable with any installment
@ due during either (1} the term of any applicable insurance policy; or (2) the remaining term of
‘reated as a balloon payment which will be due and payable at the Note's maturity. The Deed of

t: (a) Granter holds good and marketable title of record to the Property in fee simple,

Title. Grantor w
3 nd encumbrances other than those set forth in the Real Property description or in any

free and clea

Trust to Lender.

Defense of Title. Subjéctdo the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property, : i awful claims of all persons. In the event any action or proceeding is commenced
that questions Gra terest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

| ay be the nominal party in such proceeding, but Lender shall be entitied to
e representad in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or ¢ i i i
to permit such participa

Compliance With Laws. s that the Property and Grantor's use of the Property complies with all

regulations of governmental authorities.

% representations, warranties, and agreements made by Grantor in
nfi delivery of this Deed of Trust, shall be continumg in nature, and

CONDEMNATION. The following provisions,reis

Proceedings. If any proceeding in col
Grantor shall promptly take such steps;
may be the nominal party in such proceégin
represented in the proceeding by counsal
cause to be delivered to Lender such instriy
time to permit such participation.

ender shalf be entitted to participate in the proceeding and to be
ils own choice all at Grantor's expense, and Granter will deliver or
ts and documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or any pal the Property ig condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender pidy at its election require that all or any portion of the
net proceeds of the award be applied to the Indebledness repair or restoration of the Property. The net
proceeds of the award shall mean the award after payr
incurrad by Trustee or Lender in connection with the

Current Taxes, Fees and Charges. Upon request by Lent
this Deed of Trust and take whataver other action is requested

: pecific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured-&y Jrust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable a
and (4) a specific tax on all or any portion of the Indebtedness or on

Grantor.

r or the holder of the Note;
cipal and interast made by

Subsequent Taxes. If any tax to which this section applies is enacted &

becomes delinquent, or (2) contests the tax as provided above in the Taxes a
Lender cash or a sufficient corporate surety bond or cther security satisfactory t

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rala
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the ex
constitutes fixtures, and Lender shall have all of the rights of a secured party under thedn
as amended from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever action is requeste:
and continue Lender's security interest in the Rents and Personal Property. iti

reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon i
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantos, s?
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent permitted by applicable law.

i aasembfé
Grantps an

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which infg
conceming the security interest granted by this Dead of Trust may be obtained (sach as required by the®,
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rélatiné to further assurances #
attorney-in-fact are a part of this Beed of Trust: :
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" Further Assurances. At any time, and from time to time, upen request of Lander, Grantor will make, exscute and
or will cause to be made, executed or delivered, to Lender or to Lender's desighee, and when requested by
#iider, Tause to be filed, recorded, refiled, or rerecerded, as the case may be, at such times and in such offices
and pléges as Lender may deem appropriate, any and all such mertgages, deeds of trust, security deeds, security
agreemerts, financing statements, continuation statements, instruments of further assurance, certificates, and
bcuments as may, in the sole opinion of Lender, be necessary or desirable In order to effectuate, complete,
inue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
] (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
in this paragraph, .

rantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
tney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

FULL PERFDRMANCE.

pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor

fis Deed of Trust, Lender shall execute and deliver to Trustee a request for full
deliver to Grantor suitable statements of termination of any financing statement on

file evidencing Lender's‘ses ‘rl
Grantor, if permitted
legally entitled thereto

EVENTS OF DEFAULT. Eé
of Trust:

Payment Default. Grantor &l
Other Defaults.l Grantor faild

obligation, covenant or conditi

Compliance Dofault. Fanlure tor toriy

False Statements,
Grantor's behalf under this Deed of Tru
either now or at the time made or furnishe ecomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trast or any of Related Documents ceases to be in full force and
effect (including failure of any collaterai document to cre i ity i i
time and for any reason.

Insolvenicy. The dissolution or termination of Gran
the appointment of a receiver for any part of Granip
type of creditor workout, or the commencement of
against Grantor.

s a going business, the insolvency of Grantor,
ny assignment for the benefit of creditors, any
under any bankruptey or insolvency laws by or

against any property securing the Indebtedness. ThIS mcludg'ss a garﬁ|s§1ment of any of Grantor's accounts
including deposit accounts, with Lender. However, this E
dispute by Granlor as to tha validity or reasonableness of the

Lender monies or a surety bond for the creditor or forfeiture procém'-‘
sole discretion, as being an adequate reserve or bond for the dispute.

ement between Grantor and
out limitation any agreement
i or later.

Lender that is not remedled within any grace period provided therein ;
concerning any indebtedness or other obligation of Grantor to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with*iggpect toi apy Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d' the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. if any default, other than a default in payment, is curable and if Grantor h
of a breach of the same provision of this Deed of Trust within the preceding twelve (1
Grantor, after Lender sends written notice to Grantor demanding cure of such defauft: ¥
fifteen {(15) days; or {2) if the cure requires more than fifteen (15) days, immediately i
deems in Lender's sole discretion to be sufficient to cure the default and thereafter coniti

ender believes the

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, atany e the
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies, Eleclion by Lender to pursue any remedy shall not exclude pursuit of any ¢é
an election to make expenditures or to take action to perform an obligation of Grantor under thig, g
after Grantor's fallure to perform, shall not affect Lender's right to declare a default and exercise its ¥

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedne
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by j
foreclosure, in either case in accordance with and to the full extent proyided by applicable law.
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uc Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
i, of a secured party under the Uniform Commercial Code.

ts. Lender shall have the right, without notice to Grantor to take possession of and manage the
d collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
er's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
. If the Rents are collected by

_nder in response to Lender's demand shall satisfy the obligations for whlch the payments are
hot any proper grounds for the demand existed. Lender may exercise its rights under this
: erson, by agent, or through a receiver.

r shall have the right to have a receiver appointed to take possession of all or any part of
er to protect and presetve the Property, to operate the Property preceding or pending
ollect the Rents from the Property and apply the proceeds, over and above the cost of
& Indebtedness. The receiver may serve without bond if permitted by law. Lender's
 recelver shall exist whether or not the apparent value of the Property exceeds the
amount. Employment by Lender shall not disqualify a person from serving as a

Appo'lvnt Receiyer.
the Property, with
foreclosure or.#al

ag 1
lndebtedness by a su
receiver.

Tenancy at Suffera

pay a reasonable rental
Lender.

f reasonable notice of the time and place of any public sale of the Personal
Property or of the time after wiii =\,t:.ale or other intended disposition of the Personal Properly is lo be

made. Reascnable notice shalisi

in conjunction with any sale of the Real Propetty,

Sale of the Praperty. To the exterit perm) y applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising | ft
part of the Property togather or separate‘l

any suit or action to enforce any of the terms of this Deed of
ch sum as the court may adjudge reasonable as attorneys' fees at trial
urt aclion is involved, and to the extent not prohibited by law, all
Ters opinion are necessary at any time for the protection of its

Aftorneys’ Fees; Expenses. [f Lender
Trust, Lender shall be entitled to recover
and upon any appeal. Whether or not any’
reasonable expenses Lender incurs that in

interest at the Note rate from the date of the expendnture ury aid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under g

i i 4 s and expenses for bankruptcy proceedings
), appeals, and any anticipated post-judgment

Rights of Trustee. Trustee shall have all of the rights and duties &f | set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiof
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a3 tter of law, Trustee shall have the power to
Lender and Grantor: () join in
treets or other rights to the
perty, and {c) join in any
nder this Deed of Trust.

ing sale under any other
hall be a party, unless

preparing and filing & map or plat of the Real Property, |nclud|ng thé de
public; (b} join in granting any easement or creating any restriction o
subordination or other agreement affecting this Deed of Trust or the interas

Obligations to Notify. Trustee sl_1all not be obli_gate_d to r_10tify any oth

and remedies set forth above, with respect to all or any part of the Property,
foreclose by notice and sale, and Lender shall have the right to foreclose by ju
accordance with and to the full extent provided by applicable law.

have the right to
, in either case in

Auditor's File Number where thls Deed of Trust is recorded, and the name and addres of fhe?
and the instrument shall be executed and acknowledged by Lender or its successors in irterest
trustee, without conveyance of the Property, shall sucoeed to all the title, power, and dutigs
Trustee in this Deed of Trust and by applicable faw. This procédure for substitution of Trusteg®
exclusion of all other provisions for substitution.

NOTICES Subject {o appllcable law, and except for notice reqmred or allowed by Iaw to be glven in

notice of sale shall be given in writing, and shall be eﬁactlve when actually deliverad, when actualy r\acel\}é
telefacsimile (unless otherwise required by law)}, when deposited with a nationally recognized overnight éo
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepai
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hsid
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beglnns
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by glving formal writt
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For nolf
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicabie Kaw
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, &
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glice given by Lender to any Grantor is deemed to be notice given to all Grantors.

QRSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST
RES ANK’ OF THE RELATED DOCUMENTS REFERRED TGO IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
THER PR@\?&SlON HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES
ND INDEMINITY EXECUTED BY GRANTOR.,

US-2ROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

s Deed of Trust, together with any Related Documents, constitutes the entire understanding and
parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
be effective unless given in writing and signed by the party or parties sought to be charged or
or amendment.

Annual Repdits.
Lender, upon
previous fiscai

Property is used for purposes other than Grantor's residence, Grantor shall furnish to
artified statement of net operating income received from the Property during Grantor's
h form and detail as Lender shall require. "Net operating income” shall mean alt cash
ss all cash expenditures made in connection with the operation of the Property.

Caption Heddings.
used to interpret o

Mearger. There shall:be mesger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Pro : . -
of Lender.

Governing Law. This 4 st will be governed by federal law applicable to Lender and, to the extent not
preempted by federal : i i

Choice of Venue If thehg é & 'Grantor agrees upon Lender's request to submit to the jurisdiction of the

shall operate as a waiver of sug
shall not prejudice or constitute,
provision or any other provision of th
between Lender and Grantor, shall co

her right. A waiver by Lender of a provision of this Deed of Trust
f Lender's right otherwise to demand strict compiiance with that
rust. Mo prior waiver by* Lend@’ nor any course of dealing
r of any of Lender's rights- Br %ny‘xp Grantor's abligations
as to any future transactnons Wheng! nt of Lender is required, undeg this Degd uF'I“ust the granting
of such consent by Lender in any msfance 1ot constitute contlnmr}g:‘!:ons‘ént to subéé‘gueﬁtmslances where
such consent is required and in all cases sgich, onsent may be granted’or withheld wﬁhe sole dlsﬁ{ipn of Lender.

Severability. If a court of competent jurigdistion finds any prowsmn:ﬁf this Deed of Trust to be |Ilega| invalid, or
unenforceable as to any circumstance, tl nding shall not make the nﬁenﬂ’ng‘ﬁ'owsmn 11|eg§1 invalid, or
unenforceable as to any other circumstance easible, thespifendfg prowsm#gnikba considereld modified so
that it becomes legal, valid and enforceabl : prpwswn nnot be odlfqd it shall be
considered deleted from this Deed of Trust. e requlr f,Iaw Iegallw invalidity, or
unenforceability of any provision of this Deed of Trus ct fie g‘nenforceablhty of any

other provision of this Deed of Trust. ‘t 3 i
Successors and Assigns. Subject to any limitations eed of Trust Ofr lr'anéfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure tosihe. of the parties, their successors and assigns. |If

éz Lender, without notice to Grantor, may
Indebtedness by way of forbearance or
5t or liability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and walves
exemption laws of the State of Washington as to all Indebtedness secu

DEFINITIONS. The foliowing capitalized words and terms shall have the fo
Trust. Unless specifically stated to the contrary, all references to dollar aniptints shall#ie
of the United States of America. Words and terms used in the singular sl‘;@ alude the
include the singular, as the context may require. Words and terms not othekissdefi
have the meanings attributed to such terms in the Uniform Commerciat Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successol

Borrower. The word "Borrower” means BYK Construction, Inc. and includes
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Gr. g
includes without limitation all assignment and security interest provisions relating tb
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the secti ) '

Event of Default. The words "Event of Default" mean any of the events of default set fartfyi
the events of default section of this Deed of Trust.

Granter. The word "Grantor" means BYK Construction, Inc..

Guaranter. The word "Guarantor’ means any guarantor, surety, or accommodation party offan:
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including withdutyji
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, stfuct
mobite fromes affixed on the Real Property, facilities, additions, replacements and other construction oyt
Propetty. ’

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expd
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications
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nsolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
o discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
& under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

word "Note" means the promissory note dated November 7, 2016, in the original principal
f $367,500.00 from Grantor to Lender, together with all renawals of, extensions of, modifications
. consolidations of, and substitutions for the promissery note or agreement. NOTICE TO
TE CONTAINS A VARIABLE INTEREST RATE.

he words "Personal Property" mean all equipment, fixtures, and other articles of parsonal
fter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
sions, parts, and additions to, all replacements of, and all substitutions for, any of such
th all issues and profits thereon and proceeds (including without limitation all insurance
miums) from any sale or other disposition of the Property.

property; and toged
proceeds and refin

means collectively the Real Property and the Personal Property.
| Property" mean the real property, interests and rights, as further described in this

%

Real Property. The
Deed of Trust.

Related Documents.
agreements, security
instruments, agreem&n
Indebtedness; prowded

s "Related Documents” mean all promissory notes, credit agreements, loan
. ‘mortgages, deeds of trust, security deeds, collateral mortgages, and all other
nts, whether now or hereafter existing, executed in connection with the
and environmental indemnity agreements are not "Related Documents” and

Rents., The word "Re
other benefits derived fri

ent and future rents, revenues, income, issues, royalties, profits, and

Trustee. The word “Trusted dng/Chicago Title Insurance Co., whose mailing address is 425 Commercial,
Mount Vernon, WA 9B273 a i r successor trustees.

GRANTOR ACKNOWLEDGES HAV} HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BYK CONSTRUCT]

1y,
By: ‘2,
Paul Woodmdnsee, Fresident of BYK ConstructionyInc. e ”/"
\ e, %
o %
(ot -
—
[3 -
[+
P o=
L
STATE OF ‘e
OF
O

COUNTY OF 'l'.f
i o

On this

of its Bylaws or by resolution of its board of directors, for the uses
that he or shg is aythorized to execute this Deed of Trust and in §

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trugt
requested, upon payment of all sums owing to you, o reconvey without warranty, to the persons dirit ed heito
right, title and interest now held by you under the Deed of Trust.

Date: . Beneficiary:
By:
its:
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