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DEFINITIONS

Words used in multiple sections of this document gredefing
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is MICHAEL G YEOMAN SR AND MAR

ow ahd other words are defined in
f wards used in this docurnent

smber 7, 2016,

N, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized g under the

r's address is

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Barrower, which further describes the relationship between Lender and MERS, and which is incorpes

into and amends and supplements this Security Instrument. m
Initials: '
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 E
Ellie Mae, Inc. Page 1 of 11 WAEDEED 0318
WAEDEED {CL3)

11/04/2016 03:14 PM PST



LOAN #: 7009114

te” means the promissory note signed by Borrower and dated November 7, 2016.
e states that Borrower owes Lender TWO HUNDRED FORTY SEVEN THOUSAND TWO

8. $247,200.00 ) plus interest. Borrower has promised to pay this debt in regular
fnents and to pay the debt in full not tater than December 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

" meearns the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
ie poté, and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following

ed by Borrower [check box as applicable]:

[ Condominium Rider _| Second Home Rider

x| Planned Unit Development Rider | V.A. Rider

LI Biweekly Payment Rider
egistration Systems, Inc. Rider

-all, controlling applicable federal, state and local statutes, requiations,
sles'and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opini
(K) "Community Associat Fees, and Assessments” means all dues, fees, assessments and
other charges that are img grrower or the Property by a condominium assaociation, homeowners
association or similar orgagization.
(L) “ElectronicFunds Trarizfer®
draft, or similar paper instrumers

anytransfer of funds, ather than a transaction originated by chieck,
hith is initi_ated through an electronic terminal, telephonic instrument,

actions, ‘transfers initiated by teleph_,
(M) "Escrow ltems” means those ite
(N) "Miscelianeous Proceeds” mea
paid by any third party (ather than insu
for: (i} damage to, or destruction of, the Prg
Froperty, {iii) conveyance in lieu of condes
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance j
on, the Loan.
(P) “Periodic Payment” means the regularly schedu
the Note, plus (i) any amaunts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settdlerment Pf
mentirg regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and restric
related mortgage loan" even if the Loan does not qualify as a f aliy related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has tiaken title to the Property, whether
or not that party has assumed Borrower's obligations under the. Note.dng/or this Security Instrument.

eds paid under the coverages descnbed in Section 5)
- {ii} condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

olectmg Lender against the nonpayment of, or default

t due for (i) principal and interest under

trument.

12 U.S.C. §2601 et seq.) and its imple-

ght be amended from time to time, or any
‘ ect matter. As used in thlS Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns} and the successors and assigns of MERS. This Sec
(i) the repayment of the Loan, and all renewals, extensions and meadlflcatlons
performance of Borrower’'s covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skaglt

[Type of Recording Jurisdiction] [Name of Recording Juri ;
LOT 26, "PLAT OF WEST VIEW," AS PER PLAT RECORDED ON JUNE 4, 206 uNDER
AUDTIOR'S FILE NO. 200306040117, RECORDS OF SKAGIT COUNTY, W,

r and Lender’s succes-
ent secures to Lender:
the Note; and (ii) the

SITUATE IN THE CITY OF BURLINGTON, COUNTY OF SKAGIT, STATE OF
LOT 26, WEST VIEW
APN #: 4818-000-026-000 / P120519
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LOAN #: 7009114
ich,gurrently has the address of 826 Southview Drive, Burlington,

[Street] [City]
© Waskington 98233 {"Property Address"):

{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
5, and fixtures now ar hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
; wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as hominge
eh's successors and assigns) has the right: to exercise any or all of those interests,
dto, the nght 1o foreclose and sell the Property and to take an_y action required of

: he Property and that the Property is unencumbered, except for encum-
brances of recofd. ants and will defend generally the title to the Property against all ¢laims
and demands, subject to y.ehcumbrances of record.

NS T combines uniform covenants for national use and hon-uniform
covenants with Ismltedf‘va isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN;
1. Payment of Principa :
Borrower shall pay when due t ricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘ uwe"Urder the Note. Borrower shall also pay funds for Escrow
itemns pursuant to Section 3. Payment€ duginger the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Security Ipstriment be made in one or more of the following forms,
Her? (c) certified check, bank check, treasurer's check or
AWN uporn an institution whose deposits are insured by @
1) Electronic Funds Transfer.

cashier's check, prowded any such chet i
federal agency, instrumentality, or entity; ds,
Payments are deemed received by Len
such other location as may be designated by:Lénder in accpsdance with the notice provisions in Sectlon
15. Lender may return any payment or partial payment if fhie p

paymems in the future, but Lender is not obligated t¢ ;
accepted. if each Periodic Payment is applied as of it: ue date, then Lender need not pay inter-

phi Berrower makes payment to bring the

funds or return them to Borrower. If not apphed eartier, such fur_;d “will be aﬁphed to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or cialm

ts due under the Note and this

is Security Instrument.

in this Section 2, all pay-

riority: {a) interest due
. Such payments shall

aining amounts shalt

2. Application of Payments or Proceeds. Except as oth&irwds
ments accepted and applied by Lender shall be applied in the fallo
under the Note; (b) principal due under the Note; {¢) amounts due u
be applied to each Periodic Payment in the order in which it became due. Anyure
be applied first to late charges, second to any other amounts due under tiv
ta reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. if more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to e fu
more Periadic Payments, such excess may be applied to any late charges due, Vi
shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amaunt, of the Petiod
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payim
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment.gf am urﬁ
for: (a) taxes and assessments and other items which can attain priority over this Security Bi=Stre
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pra
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Comm?;’ty Assof

Initiald’
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LOAN #: 7009114
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g“an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
@, pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obdigation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable the amounts due for any Escrow Jtems

nts and to provide receipts shalt for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ohligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay

‘ & far areE scrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borréwer sfiafl thet! be obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow lterns at any time by a notice given in accordance with Section
. Borrower shalt pay to Lender all Funds, and in such amounts, that are then

Lender may; at any:tine
Funds at the time specifie
under RESPA. Lender stialbestimate the amount of Funds due on the basis of current data and reasonable
crow |tems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are s¢ insured) or in any Federal
Home Loan Bank. Lendes shaﬂ appiythe, Funds to pay the Escrow iterns no later than the time specified
under RESPA, Lender shall fetch
the escrow account, or verifying sérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le ¥ make such a charge. Unless an agreement is made in writing or
Applicable 1 aw requires intered g {he Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fyp wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendé:
Funds as required by RESPA,

shall notify Borrower as required by RESPA, grid
make up the defi cnency in accordance with RESPA, but

Upon payment in fult of all sums secured by this Ses
Borrower any Funds held by Lender,

utable to the Property which can attain priority over thig &
rents on the Property, if any, and Community Associatiort.

Borrower shall promptly dlscharge any lien which has g pnﬁsnty ovi
Borrower: {a) agrees in writing to the payment of the obligation z,ecured
to Lender, but only so long as Borrower is performmg such
by. or defends against enforcement of the lien in, legal proceeditiys
prevent the enforcement of the lien while those proceedings are e
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that natice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Léne gauiies insurance.
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can chy
ofthe {_oan, The insurance carrier providing the insurance shall be chosen by Borrower 5
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. LN
Borrower fo pay, in connection with this Loan, either; (a) a one-time charge for flood zon
certification and tracking services; or (b) a one-time charge for fload zone determination’s
services and subseqient charges each time remappings or similar changes occur which reasena

his Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
ender's opinion operate to
but.orly until such proceedings
factdgyto Lender subordinating

determination resulting from an objection by Borrower.
if Borrower fails to mairtain any of the coverages described above, Lender may obtain irfsu
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7009114
r type or amournt of coverage. Therefore. such coverage shall cover Lendet, but might or might
ct Barrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
newigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
18t Borrower could have abtained, Anry amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security instrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Wer requesting payment.
licies required by Lender and renewals of such policies shail be subject to Lender's
right tr msap ove sych palicies, shall include a standard mortgage clause, and shall name Lender as
} &n additional loss payee. Lender shall have the right to hold the policies and renewaf
efiferfequires, Borrower shali promptly give to Lender all receipts of paid premiums and
renewal notices.'¥ Bos'ower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or ci streirtion of, the Property, such policy shall include a standard mortgage clause and
> gee andfor as an additionai loss payee.

éd. During such repalr and restoration period, Lender shall have the
oceeds until Lender has had an opportunlty to inspect such Property to

or in a series of progress a
Applicable Law requires intérost
pay Borrower any interest or ea
retained by Borrower shall not |

hen Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

insurance carrier has offered to settle a cla
period will begin when the notice is giver.
tion 22 or otherwise, Borrower hereby assign:
in an amount not to exceed the amounts unpald under th
other of Borrower’s rights (other than the right to an
under all insurance policies covering the Property, ipSofar as
of the Property. Lender may use the insurance proceedls eith
amounts unpaid under the Note or this Security Inst
6. Occupancy.Borrower shall occupy, establish, ar

uneamed premiums paid by Borrower)
:h rights are applicable to the coverage
repair or restore the Property or ta pay
The her or not then due

agrees in wrmng which consent shall not be unreasonably
axist which are beyond Borrower's cortrol.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterief
Whether or hot Borrower is residing inthe Property, Borrower shall mait the Rraperty inorderto prevent
the Property from deteriorating or decreasing in value due to its condition. Unlesg it [
ant ta Section 5 that repair or restoration is not economically feasid! 530ff0we

paid in connection with damage to, or the taking of, the Property Borrowet: ﬁhﬂ!l
or restoring the Property only if Lender has released praceeds for such purp

Lender or its agent may make reasonable entries upon and inspections Of'{"f?”fé "
sonable cause, Lender may inspect the interior of the improvements on the Propesf
Borrower riotice at the time of or prior to such an interior inspection specifying sucr

Borrower or any persons or entities acting at the direction of Borrower or with Borroty
consent gave materially false, misleading, or inaccurate information or staternents to E_er;ﬁ’
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower’s occupancy of the Property ag
principal residence. %

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instriyment,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument {such as a proceeding in bankrupicy, prabate, for condemnation or forfei

Initlals:
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LOAN #: 7009114
ment of a lien which may attain priority over this Security Instrument or to enforce laws or requiations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priarity over this
1ty Instrunent; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
Propesty and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. Jecuring the Property includes, but is not limited to, entering the Property to make repairs,
ks, replage or board up doors and windows, drain water from pipes, eliminate building or other
ristaliops ardatkgerous conditions, and have utilities turned on or off. Although Lender may take action
on 9, liender does not have to do so and is not under any duty or abligation to do so. It is
rs 110 liability for not taking any or all actions authorized under this Section 9.
iskursed by Lender under this Section 9 shall become additional debt of Borrower
' rument, These amounts shall bear interest at the Mote rate from the date of
yable, with such interest, upon notice from Lender to Borrower reguesting

dishursement ane’shi
payment,
if this Security Instiyine
Borrower shall not surrerny
the ground lease. Borrgiv
ground fease. If Borraer ar
unless Lender agrees'fo 1

M a leasehold, Borrower shall comply with all the provisions of the lease.
#ie leasehold estate and interests herein conveyed or terminate or cancel
ot, withouit the express written consent of Lender, alter or amend the

r required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the pramqums reqkﬂre;;j to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suchrinsuradce’and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to abtain
coverage substantially equivalent e ' i [
equivalent to the cost to Borrower o

Maitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, Ifsubstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continuie to pay to Lender, imountof the separately designated payments that were due
when the insurance coverage ceased to bedn effact, Fender wilf accept, use and retain these payments as
a non-refundable loss reserve in ieu of surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis il {y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am tand for the period that Lender requires) provided by an
insurer selected by Lender again becomes akailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurar l.ender required Mertgage Insurance as a
condition of making the Loan and Borrower was requiregitofiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay th miums required to maintain Mortgage
Insurance in effect, or to provide a non- refundable k)_ reserve, antil Lender’s requirement for Mortgage

‘ en Borrower and Lender providing for

Sthing in this Section 10 affects Bor-

such termination or until termination is required by Appi
rower’s obligation to pay interest at the rate provided inthé N
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro :
Martgage insurers evaluate their total risk on all such insuzance #i force from time 1o time, and may
féuw losses, These agreements

to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

other entity, or any affiliate of any of the foregomg may receive (dlrectiy i
from {or might be characterized as} a portion of Borrower’s payments for Mortg;
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowef*}iis
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jzii
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet o a

(b) Any such agreements will not affect the rights Borrower has - if any - witt
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othev\ Ja

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or#epair
the Property, if the restoration or repair is economically feasible and Lender's security is not |

Initials:
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LOAN #: 7009114
ingsuch repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
or's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs=and restoration in a single disbursement or in a series of pragress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
llaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security would

Inthe event of 2 af‘ﬁfa aking, destruction, or foss in value of the Property in which the fair market value
of the Property mimel efore the partial taking, destruction, or loss in value is equal to or greater
than the amo e surs secured by this Security Instrument immediately before the partial taking,
destruction, or [gss in value, phizss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s @ reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) t Int of the sums secured immediately before the partial taking, destruc-

of the sums secured immégdately beTQf
and Lender otherwise agree inwi t'

k . E)r if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next sentenes) offe 't6 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.da he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éittierto restaration or repair of the Property or to the sums seclired
by this Security Instrument, whether or Oppesing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiturg “of the Property or other material impairment of Lender's
interest in the Property or rights under this Sectrity Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr eiture of the Property or ather material
impairment of Lender’s interest in the Property or rigt s Security Jnstrument The proceeds of
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to v
ir the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender §
ment or modification of amomzatlon of the sums secured by 3

instrument granted by Lender to
¢ 4 rgtease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be req IrEdto compmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for 'pai-ym " i
of the sums secured by this Security Instrument by reason of any dery
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amotints less than the amount then due
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns,
and agrees that Borrower's obligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execute the Note (a “co-4
Security Instrument only to mortgage, grant and convey the co-signer’s interée
terms of this Security Instrument; (b) is not personally obligated to pay the sum&-siécu
Instrument; and {¢} agrees that Lender and any other Borrower can agree to extert
make any accommodations with regard to the terms of this Security Instrument
co-signes’s consent,

rower's rights and benefits under this Secunty Instrument. Borrower shall not be releasecf i
obligations and liability under this Security Instrumert unless Lender agrees to such release i
cavenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thisSe
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In

Initialsgﬁ
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LOAN #: 7009114
other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
Ffoweer shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
ihat.are expressly prohibited by this Security Instrument or by Applicabie Law.

:gan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collecied from Borrower which exceeded
rmitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
ifag ;fraf Mt ier the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note) Borrower's acceptance of any such refund made by

Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such avercharge

be in writing. Ary
been given to-Bor
address if sent By othe:
Applicable Law expressl
Borrower has designats

whign mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
asuhstitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's:&hange of ad ess. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréim 4dll only report a change of address through that specified procedure. There
may be only one designaied notice address under this Security Instrument at any one time. Any notice to
Lender shalt be given by § vermg r by mailing it by first class mail to Lender’s address stated herein
untess Lender has designated: ddress by notice ta Borrower. Any notice in connection with this
Security Instrument shall noths. &to have been given to Lender untit actually received by Lender. If
any notice required by this Sec rumert is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrésgonding rement under this Security Instrument.

i f Construction. This Security Instrument shallbe governed
;in which the Property is located. All rights and obligations
jject te,any requirements and limitations of Applicable Law.

by federal law and the law of thejus
contatned in this Security Instrument a
Applicable Law might explicitly or impli

not affect other provisions of this Security,Jrstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the féminine gerile
include the plural and vice versa; and (c) the word "mg
take any action.

17. Borrower's Copy. Borrower shali be grverf

b) words in the singular shall mean and
oie discretion without any obligation to

mcludrng, but not limited to those
beneficial interests transferred in a bond for deed, contract allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or arty Interest in the Property is sold ortransferred (or if Borrower is not

a natural person and a beneficial interest in Borrower is sold

However this option shall not be exercised by Lender if such exer f
If Lender exercises this option, Lender shalt give Borrower no ation. The notice shaIF

dance wrth Section 15

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgels
rower shall have the right to have enforcement of this Security Instrument distontinugd
to the earliest of: (a) five days before sale of the Property pursuant to any peWEr O

onditions, Bor-
any time prior
le"coptained in this

right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. THds
Borrower: (a) pays Lender all sums wh|ch then would be due under this Securi

pays all expenses incurred in enforcing lhIS Security Instrument, including, but not lim#
attorneys’ fees, property inspection and valation fees, and other fees incurred for thep
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) t;
as Lender may reasonably reqwre to assure that Lender's interest in the Property and y

continue unchanged Lender may require that Borrower pay such reinstatement sums an
one or more of the folfowmg forms, as se!ected hy Lender (a) cash; (b) maney arder; (¢} cel

Initials?/ﬂ
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LOAN #: 7009114
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
atceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrurnent} can be sold one or more times without prior notice to
le might result in a2 change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other martgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lpan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
“to which payments should be made and any other information RESPA requires in

n the purchaser of the Note the mortgage loan servicing obligations to Borrower
irkServicer or be transferred to a successor Loan Servicer and are not assumed
$s otherwise provided by the Note purchaser.

Instrument or that aileges that the other party has breached any prowsmn of, or any duty owed by reason
of th|s Security Instrume

' md ﬁer the giving of such notice to take corrective action. if Applicable
Law provides a time perlo wilich rust elapse before certain action can be taken, that time periad will be

'—.‘
m
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the following substances: gasoling:
cides and herbicides, volatile solve erfa!s containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” m ,federa!ae!,aws and laws of the jurisdiction where the Praperty
is located that refate to health, safety or.en@ironmeptal protection; (c) "Environmental Cleanup” includes
any response action, remedial action,’ action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cahg hat can cause, contribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pro a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, o {fi) shich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad is the vaiue of the Property. The preced-
ing two sentences shall not apply ta the presenc e on the Property of smail quantities of
Hazardous Substances that are generally recognize riate to normal residential uses and to
maintenance of the Property (including, but not limited: “sibstances in consumer products),

Borrower shall promptly give Lender written notice o anyTieestigation, claim, dermand, lawsuit
or other action by any governmerital or requlatory agency orjpr:
Hazardous Substance or Environmental Law of which Borrawer has
mental Condition, including but not limited to, any spilling, leaki [
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Propertj-if
governmentat or regulatory authonty or any private party that any r

Frial knowledge, (b} any Enviran-
rge, release or threat of release

‘mrns, or is notified by any
her remediation of any
iptly take all necessary

(a) the defauli; (b) the action required to cure the default; (c} a date, not'ie%s
the date the notice is given to Borrower, by which the defauit must be cured; ari
cure the defauit on or before the date specified in the notice may resultin acc\z!#

Lender at its option, may require immediate payment in fulf of all sums secured by |
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitied to coliect all expenses incurred rripk
the remedies provided in this Section 22, including, but not limited to, reasonable attornays’ fee
and costs of title evidence.

Initials%

WASHINGTON--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01 ;
Elie Mae, Inc. Page 9 of 11 WAEDEED (3’
WAEDEED (CLS)

11/04/2016 03:14 PM PST




LOAN #: 7009114
&ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
T an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding hotice of sale and shall give such notices to Borrower and
‘otla@r‘"ba;sons as Applicable Law may require. After the time required by Applicable Law and
'iﬁ az:on of the notice of sale, Trustee, wnthout demand on Borrower, shalt sell the Property

one of more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permltted by Appllcable Law by public announcetment

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attomeys’ fees; ) tp all sums secured by this Security Instrument; and {c) any excess to the
person or persors iegally-¢ntitled ta it or to the clerk of the superior court of the county in which
the sale took piace.

paymem of all sums secured by this Security Instrument, Lender shall
Broperty and shall surrender this Security Instrument and all notes evi-
4 curity Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the persorf "or pepgons {@gally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fe for prepeariﬂg the reconveyance.

the Property, the successor fustd
herein and by Applicable Law.

ety is-
26. Attaorneys’ Fees. [ende _;ah"a“i W ied 1o recover its reasonable attorneys’ fees and costs in
i any term of this Security Instrument. The term "attorheys’
fees,” whenever used in this Secumy Instrupnent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR DRAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

LYY MENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrowet accept
Security Instrument and in any Rider executed by Borr

)
Diasbbstsd Yoo

tie terms and covenants comtained in this
recorded with it.

li/o7/200/6 (sean

DATE

Initials:
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: s
COUNTY OF AL/ 7 ss:

gigned the same as his/

lV" N under myhand and official seal this

day of

ntary act and deed, for the us? and purpo es thereln entloned

W@%M,

otary Public in and for }I’;ﬁgﬁ M
% Washington, residing at Q.
27, 0

T4

Lender: Peoples Bank
NMLS 1D: 406872 ‘
Loan Originator: Holly Peterso
NMLS ID: 526854

Initialsﬁ
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PLANNED UNIT DEVELOPMENT RIDER

\MNED UNIT DEVELOPMENT RIDER is made this 7th day of
and is incorporated into and shall be deemed to amend and
1ge, Deed of Trust or Security Deed (the "Security Instrument”)
‘ven y the undersigned (the "Borrower”) to secure Barrower’s Note

{the "Lender”)
:the Property described in the Security Instrument and

The Property includes,

ot limited to, a parcel of land improved with a dweliing,
together with other such pa

s and certain common areas and facilities, as described

{the "Declaration”).
The Property is a part of a plan devefopment known as Burlington/Plat of
West View Acres
{the"PUD"). The PrOperty also II’]C|Ud orrower’s interestinthe homeowners association
or equivalent entity owning or managing the comsmon areas and facilities of the PUD

(the “Owners Association”) and the usés, bene d proceeds of Borrower's interest.

and agreements made in the
venant and agree as follows:

lof Boerrower's abligations under the
] 'ms are the (i) Declaration;

Security Instrument, Borrower and Lender'-furthe
A. PUD Obligations. Borrower shall perfor
PUD’s Constituent Documents, The "Constituer
(ii) articles of incorporation, trust instrument or an
the Owners Assaciation; and (jii) any by-laws or ot
Assaciation. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insu
(including deductible levels), for the perlods and agains
within the term “extended coverage,” and any other hazar :
to, earthquakes and floods, for which Lender requires insurance fied: (1) Lenderwaives
the provision in Section 3 ‘for the Periodic Payment to Lendey of the yéarly premium
instaillments for property insurance on the Property; and (i) Bortower olaf atlon under
Section 5 to maintain property insurance coverage on the Proper 1
to the extent that the required coverage is provided by the OwnersA

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu offe
repair foliowing a 10ss to the Property, or to common areas and facilities ofighe P
proceeds payable to Borrower are hereby assigned and shall be paid to Lehdef.
shall apply the proceeds to the sums secured by the Security Instrument, swhi
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as:may
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7009114

D. Cendemnation. The proceeds of any award or claim for damages, direct or

3l ipayable to Borrower in connection with any condemnation or other

rany part of the Property or the common areas and facilities of the PUD,

eyance in lieu of condemnation, are hereby assigned and shall be paid

; h'proceeds shall be applied by Lender to the sums secured by the
Secunty !nstrvm_‘ it"as provided in Section 11.

E. Lender’s Prior, Consent. Borrower shall not, except after notice to Lender and

with Lender's-priar-writfen consent, either partition or subdivide the Property ar consent
to: (i) the abang ant ordermination of the PUD, except for abandonment or termination
required by law in the f substantial destruction by fire or other casualty or in the case
of a taking by condem eminent domain; (i) any amendment to any provision of the

“Constituent Docu, rovision is for the express benefit of Lender; (iii) termination

of professional mans
or (iv) any action whi
coverage maintained by the Ok

assumption of self-management ofthe Owners Association;
ve the effect of rendering the public liabifity insurance
’ Association unacceptable to Lender.

F. Remedies. If Borawer gogs not pay PUD dues and assessments when due,
then Lender may pay themi ‘amounts disbursed by Lender under this paragraph
F shall become additional gébt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agreé tg.etfieriterms of payment, these amounts shall bear
interest from the date of digburseiment at the Note rate and shall be payable, with
' Borrower requesting payment.

- and agrees to the terms and covenants

/ // 0729/5 {Seal)

DATE

4/ /ﬂ (Seal)
/ ; ‘ DATE

MARLENE L YEOMAN

MULTISTATE PUD RIDER--Single family--Fannie MaefFreddie Mac UNIFORM INSTR1] EN
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGA
("MERS Rid
incorporated in
instrument”) Bf the:
are one or more pe

Peoples Bank, a Staf

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 7th day of November, 2016, and is
#amends and supplements the Deed of Trust (the "Security
£ fate given by the undersigned (the "Borrower,"” whether there
F undersigned) to secure Borrower’s Note to

artered Bank

("Lender”) of the sapie date
Instrument, which is lecited

826 Southview Drive,

d covering the Property described in the Security

on, WA 98233.

fn addition to the covenants aind
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
1fat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrums m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is actingssg
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, M 48501-2026, tel. {888}
appointed as the Nominee for Lender to exercise the rights, duties afid-0bligations of
Lender as Lender may from time to time direct, including but notJimited to.appointing a
successor trustee, assigning, or releasing, in whole or in part this-Securitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this Seed
or taking such ather actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS its successcr
as well as Lender, until MERS' Nominee interest is terminated.

Inc*MERS is a separate
sy £ RS is
ess and telephone
9-MERS. MERS is

2. The Definitions section of the Security Instrument is further amended
the foliowing definition:

~ "Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT . W/ /f .
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. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

This Secur
all renewals, exte
Borrower's cg
For thistpur-;_gs"

H{nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with

power of salé, the fsllowing described property located in the )

County [ I\?/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

LOT 26, "PLAT W.," AS PER PLAT RECORDED ON JUNE 4, 2003
UNDER AUDTIOR 200306040117, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE CIT
WASHINGTON.

LOT 26, WEST VIEW
APN #: 4818-000-026-00

which currently has the address of 36 Southview Drive, Burlington,

[Street][City]
WA 98233 ("Property A¢
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and fixtures r
the property. All replacements and additions shall also b
Instrument.” All of the foregoing is referred to ‘
"Property.”

ieit hereafter erected on the
now or hereafter a part of
overed by this Security
ity Instrument as the

Lender, as the beneficiary under this Security Ir it,; designates MERS
as the Nominee for Lender. Any notice rertJired by Appiicable:l.aw or this Security
Instrument to be served on Lender must be served cn+MERS ad:.the designated
Nominee for Lender. Borrower understands and agrees that ME the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and selthe Property;
and to take any action required of Lender including, but not limited igning and
releasing this Security Instrument, and substituting a successot !

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conneg f
Security Instrument must be in writing. Any notice to Borrower in conneetion.s
Security Instrument shall be deemed to Rave been given to Borrower whi
by first class mail or when actually delivered to Borrower’s notice addre;
by other means. Notice to any one Borrower shall constitute notice to all B
uniess Applicable Law expressly requires otherwise. The notice address §l
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . W A
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Lender. Borrower shall claromptly notify Lender of Borrower's change of
irler specifies a procedure for reportmg{'| Borrower’s change of address,
iershall only report a change of address through that specified procedure.
Gy one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
ndér’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided 10 MERS as Nominee for Lender until
ERS’ Nominge interést is terminated. Any notice provided by Borrower in connection
with this Security iastruimient will not be deemed to have béen given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed 1" have been given to Lender until actualg received by Lender. If
any notice requiré curity instrument is also required under Applicable Law,
the Applicable Lay will satisfy the corresponding requirement under this
Security Instrument.

address by n
rovides 1o

“OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20, Sale of Note; Ching
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS's

an Servicer; Notice of Grievance. The Nate
cther with this Security Instrument) can be sold
ce \p'Borrower. Lender acknowledges that until it
minee interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender, A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgaPe loan servicing obligatipns under.the Note, this Security Instrument,
and Applicable Law. There also might‘be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is & of the Loan Servicer, Borrower
will be given written notice of the change I state the name and address of
the new Loan Servicer, the address to W ents should be made and any
other information RESPA requires in conn a notice of transfer of servicing.
If the Note is sold and thereafter the Loar. /iced, by a Loan Servicer other
than the purchaser of the Note, the mortgage | i
will remain with the Loan Servicer or be trans :
and are not assumed by the Note purchaser un rwise provided by the Note
purchaser.

2 [oined to any judicial
action (as either an individual litigant or the member offa‘class} that arises from the
other E‘arty's actions pursuant to this Security Instrument or that«afieges that the other

arty has breached any provision of, or any duty owed hy reasorpf, this Security
nstrument, until such Borrower or Lender has notified the ‘ether paitw{with such notice
given in compliance with the requirements of Section 15) of sueh.4dlleged breach and
afforded the other party hereto a reasonable period after the giving of-such notice to
take corrective action.”If Applicable Law provides a time peijad whick ' must elapse
before certain action can be taken, that time period will be deémed 16 beTeasonable
for purposes of this paragraph. The notice of acceleration and oppestini Ure given
to Borrower pursuant to Section 22 and the notice of acceleration g Barrower
pursuant to Section 18 shail be deemed to satisfy the notice and app take
corrective action provisions of this Section 20. iy

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

(/o ?/Za/é __(Seal)

DATE

/..5// g ?/Zﬁ (Seal)

" DATE
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