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OF TRUST
Land Title and Escrow :
= [ MIN_1001359-0007008859-3 |
& 156 3, 1-0E MERS PHONE #: 1-888-679-6377
DEFINITIONS

¢ below and other words are defined in
“usage, of words used in this document

Words used in multiple sections of this document !
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding
are also provided in Section 16, ; ‘
(A) "Security Instrument” means this document, which is flated Navember 7, 2016,
together with all Riders to this document,
(B) "Borrower” is RYAN S TESARIK AND SHAWNA L IES

AND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incorp
inta and amends and supplements this Security Instrument.
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LOAN #: 7008859
Mote™ means the promissory note signed by Borrower and dated November 7, 2016,
e states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND AND

LEARE N A REEE RS RS EEEEE RN E RN E RN R R R NN R R R AN NN
$182,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than December 1, 2046.

fty"” means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ie Moteé, and all sums due under this Security Instrument, plus interest.
nE, all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable].
[ Condominium Rider | Second Home Rider
X! Planned Unit Development Rider ] V.A. Rider
|1 Biweekly Payment Rider
egistration Systems, Inc. Rider

-all, controliing applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K) "Community Associ
other charges that are imy
association or similar orgazizatign.
{L) “Efectronic Funds Trarisfes”
draft or similar paper instrumen

Fees, and Assessments” means all dues, fees, assessments and
rower of the Property by a condominium association, homeowners

(M) “Escrow Items"” means those |te
(N) “"Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the Pro
Property; (iil} conveyance in lieu of condémr
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurancée
on, the Loan. .
(P} "Periodic Payment” means the regularly scheduiﬂ ;

eds paid under the coverages descnbed in Section 5)
; {ii) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

tihject matter. As used in this Secunty
jmposed in regard to a “federally
related mongage foan” evenifthe Loan does not qualify as a “fedefally relatg
(R) “Successor in Interest of Borrower” means any party that has gsksen title to the Property, whether
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS, This Security Ins
{i) the repayment aof the Loan and all renewals, extensions and m@cﬁiﬂcatlons

er and Lender’s succes-
ent secures to Lender:
the Note; and (ii) the
and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus f sale, the following
described property located in the County of Skag|t
{Type of Recording Jurisdiction] [Name of Re
LOT 31, EXCEPT THE SOUTH 10 FEET THEREOQOF, "COUNTRY LANE ABD!T!@ \ A»s PER PLAT
RECORDED IN VOLUME 7 OF PLATS, PAGES 37, RECORDS OF SKAGITCQ
WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Ptn Lot 31 Country Lane Add
APN #: P64628/3890-000-031-0000
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LOAN #: 7008859
urently has the address of 12022 Country Lane, Burlington,

[Street] [City]
{("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
and fixtures now or hereafter a part of the property. All replacements ang additions shall
ered by this Security nstrument. All of the foregoing is referred to in this Security Instrument as
orpwer understands and agrees that MERS holds only legal title to the interests granted

's successors and assigns) has the right: to exercise any or ail of those interests,
= . the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

vy the Property and that the Property is unencumbered, except for encum-
vé&rrants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of recofd. Bor‘mw
and demands, subject io z

THIS SECURITY IR
covenants with limited v

property.

UNIFORM COVENARNTS:

1. Payment of Principak-in
Borrower shall pay when due thgt
prepayment charges and late
ltems pursuant to Section 3. Paymy
U.S. currency. However, if any check
or this Security Instrument is returned |
paymenits due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such check i dsdwn upon an lnstltutlon whose deposrts are insured by a
federal agency, instrumentality, or entity; dz (d) Electronic Funds Transfer.

Payments are deemed received by Lendek,when received at the location designated in the Note or at
such other location as may be designated by
15. Lender may return any payment or partial payment if thie
to bring the Loan current. Lender may accept any pay!
current, wﬂhout waiver of any rrghts hereunder or prej o

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

nstrument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent

; yment or partial payments are insufficient
| payment insufficient to bring the Loan
ights to refuse such payment or partial
yments at the time such payments are
due date, then Lender need not pay inter-
ntﬁ t%efrower makes payment (o bring the
e, Lender shalk either apply such
splied to the outstanding principal
hich Borrower might have now

est on unapplied funds. Lender may hold such unapplaeti
Loan current. If Borrower does not do so within a reason ]
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No affset or cla
or in the future against Lender shall relieve Borrower from ma
Security Instrument or performing the covenants and agreeme
2.~ Application of Payments or Praceeds. E xcept as othérw
ments accepted and applied by Lender shall be applled in the follow

iotity: (a) interest due
Such payments shall

be applied first {o late charges second to any other amounts due und
to reduce the principal balance of the Note.

Iate charge. If more than one Periodic Payment is outstanding, Lender may?
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to frwf fuI
more Periodic Payments, such excess may be applied to any late charges due. Voil
shall be applied first to any prepayment charges and then as described in the Noté

Any application of paymenits, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pekingi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment'st a
for: (a) taxes and assessments and other items which can attain priority over this Security |

At origination or at any time durlng the term of the Loan, Lender may require that Communrty AsseL g&j
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LOAN #: 7008859
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e"an Escrow ltem, Borrower shali promptly furnish to Lender all notices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives Borrower's

HGrte, pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to
5 for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
iy ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts emd cing such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for ail purpases be deemed 1o be a covenant and
ol in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
i obhgated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails ta pay
r attEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shiafl the be obligated under Section 9 to repay to Lender aity such amount. Lender may
revoke the waiver as 1g”

The Funds shall b& hel
ity, or entity {mcludlng Le

tion whose deposits are insured by a federal agency, instrumental-
is an institution whase deposits are 5o insured) or in any Federai

the escrow account or ven?’ym ‘
and Applicable Law permits Le 1

shall be paid on the Funds. Lendér
Funds as required by RESPA,

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordary PA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify.Borower as required by RESPA, and Borrower shall pay to
Lerider the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. [f there is a deficie Funds held in escrow, as defined under RESPA, Lender

Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxé
utable to the Praperty which can attain priority over t
rents on the Property, if any, and Community Assoriatio

the lien in a manner acceptable
Y contests the lien in good faith
im-Lender’s opinion operate to
ly until such proceedings
0 Lender subordinating
fthe Pfoperty s subject to a lien
Borrowsr a riotice identifying the

by, or defends against enforcement of the: lien in, Iegal procggdlrfgs
prevent the enforcement of the lien while those proceedings are'pret
are concluded; or () secures from the holder of the lien an agreemen
the Jien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security instrument, Lender may
fien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now ex
the: Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthguakes and fioods, for which Lende
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can &
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower:
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lerid
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zong”
certification and tracking services; or {b) a one-time charge for flood zone determination’
services and subsequent charges each time remappings or similar changes occur which reas:
affect such determination or certification. Borrower shall also be responsible for the paym far‘ry es
imposed by the Federal Emergency Management Agency in connection with the review of any, fipod ¥one
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain ifsu
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchas

e,“ and any
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LOAN #: 7008859
articitar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nowigtges that the cost of the Ingurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security instrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

renewal fotices Bazrower obtains any form of insurance toverage, not otherwise required by Lender,
for damage to, or desty t:gn of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as

e prompily by Borrower. Uniess Lender and Borrower otherwrse agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
&d. During such repair and restoration period, Lender shaill have the
oceeds untif Lender has had an opportunity to inspect such Property to
ompleted to Lender’s satisfaction, provided that such inspection shall be
may cnﬁfb se proceeds for the reparrs and restoration rn a single payment

Applicable Law requires intérast
pay Borrower any interest or ea
retained by Barrower shall not e msurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaies T romically feasible or Lender's security would be lessened,
the insurance proceeds shall be appti the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢.Borrower, Such insurance proceeds shall be applied in the order

provided for in Section 2,

then Lender may negotiate and settie the claim. The 30-day
her evert, or if Lender acquires the Property under Sec-

insurance carriet has offered to settle a cla
period will begin when the natice is given.

in an amount not to exceed the amounts unpafd under thy
other of Borrower's rights (other than the right to an
under all insurance policies coverlng the Property.

e or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the coverage

within 60 days after the execution of this Security Instrum
Borrower's principaf residence for at least one year after the #
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Rrop n@geectlons Borrower shall not
destroy, datmage or rrnpatr the Property allow the Property (o deter%er minit waste on the Propenty.
:perty in order to prevent

the Property from deteriorating or decreasing in vaiue duetoits concﬁ ion. Unigss it is determined pursu-

ant to Section 5 that repair or restoratiott is not economically feasibl ia rrowetsh !l. promptly repair the

paid in connection with damage to, or the taking of, the Property Borrower eheil he eeponsrble for repairing
or restoring the Property only if Lender has released proceeds for such purpoges. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series 3 pyments as the
work is completed. If the insurance or condemnation proceeds are not suffi endir ar restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of E

Lender or its agent may make reasonable entries upon and inspections of e Pr

Borrower or any parsons or entities acung at the direction of Borrower of with Borrow
consent gave materially fatse, misleading, or inaccurate information or statements to Ler
provide Lender with material information} in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property as
printipal residence. :
9. Protection of Lender’s Interest in the Property and Rights Under this Security

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instryment,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigivs
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LLOAN #: 7008859
orgement of a lien which may atiain priority over this Security Instrument or to enforce laws or regulations),
(€) Rorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
jand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Inslyument; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Propesty and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. Jecuring the Property includes, but is not limited to, entering the Property ta make repairs,
5, replace or board up doors and windows, drain water from pipes, eliminate building or other
erdaingerous conditions, and have utilities turmed on or off. Although Lender may take action
on % Lender does not have to do so and is not under any duty or obligation to do so. It is
arLender incurs no liability for not taking any or all actions authorized under this Section 9.

Any émounts isbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seg m trument. These amounts shall bear interest at the Note rate from the date of
disbursement an ayable, with such interest, upon notice from Lender to Borrower reguesting

n a leasehold, Borrower shail comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
ot W|thout the express written consent aof Lender, alter or amend the

the ground lease. Bortgives's
ground lease. If Borrgiwer apd

that previously provided suchsi
ments toward the premiums for Mor age Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially equivalght.{o the M gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, stifie Matigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifsu Ky equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendethe gmountof the separately designated payments that were due
when the insurance coverage ceased to bedn effe ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of:Mb hsurance. Such |0ss reserve shall be hon-refundabie,
notwithstanding the fact that the Loan is Ul ‘tgi’y paid in full, and Lender shall not be required to pay Bor-
rawer any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance caverage (in the ambuit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mort Lender required Mortgage Insurance as a
it separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pay theiptemiums required to maintain Mortgage
insurance in effect, or to provide a non-refundable fa resery Lintil Lender’s requirement for Mortgage

S ween Borrower and |ender providing for
Nothing in this Section 10 affects Bor-

such terminaticn or until termination is required by Apph
rower's obligation to pay interest at the rate provided in thé N
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enterinto agreements with ather parties that share or modify the.

to these agreements. These agreemertts may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noté, dnether ingdrgr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly*orindiggctly)
from {or might be characterized as} a portion of Borrower's payments for Mortg Qe lnsurance in e):change
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sii
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower™has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not j#
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef: o

(b) Any such agreements will not affect the rights Borrower has - if any - witk
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ja
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angior }
arefund of any Mortgage Insurance premiums that were unearned at the time of such g;
of termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procee
assigned to and shall be paid to Lender,
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LOAN #: 7008859
ing:such repair and restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds
i er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on slich
s Proceeds. iIf the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ravided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instriiment, whether or not then due, with the excess,

efore the pamai taking, destruction, or loss in value is equal to or greater
- secured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
int of the sums secured immediately before the partial taking, destruc-

this Security nstrument s
following fraction: {a)
tion, or loss in valu

-+

Inthe eventofa partigl taki gsiruction, or loss in value of the Property in which the fair market value
‘ ‘_r‘ual taking, destruction, or loss in value is less than the amount

of the sums secured immegdiately befor
and Lender otherwise agreé-inwritind), e Miscellaneous Proceeds shall be applied to the sums secured
» SUMs are then due.
i A or if, after notice by Lender to Borrower that the Opposing
Farty (as defined in the next sentercé) offeis 15 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day he date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds & 0 restaration or repair of the Propesty or to the sums secured
by this Security Instrument, whether or Aoy the “Opposing Party” means the third party that owes
Borrower Misceltaneous Proceeds or th ¥ against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitul f the Property or other material impairment of Lender's
interest in the Property or rights under this Seciyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg arfeiture of the Property or other material
impairment of Lender's interest in the Praperty or ri Inderitis Security Instrument. The proceeds of
any award or claim for damages that are attributa ‘ i
are hereby assigned and shall be paid to Lender.  *

All Miscellaneous Proceeds that are not applied tor ot fepair of the Property shall be applied
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende a Waivér, Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not § 3 rglease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be requis ] ;

or any Successors in Interest of Borrower, Any forbearance by Lené
:ncluding without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts fess than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assighs Bo
and agrees that Borrower’s obligations and liability shall be joint and severgl. Howes any Borrower
who ¢o-signs this Security Instrument but does not execute the Note (a "co L0-signing this
Security Instruiment only to mortgage, grant and convey the co-signer’s inte spern;
terms of this Security Instrument; (b) is not personally obligated to pay the sums$sécuge fhis Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard 10 the terms of this Security Instrument
co-signer's consent. ,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who & £
obligations under this Security Instrument in writing, and is approved by Lender, shall o
rower's rights and benefits under this Security Instrument. Borrower shall not be releaseds
obligations and liability under this Security Instrument urless Lender agrees to such rejiease |
covenants and agreements of this Security nstrument shall bind {except as provided in Sg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiok
rower's defauit, for the purpose of protecting Lendet’s interest in the Property and rights under thi
fnstrument, including, but not fimited to, attorneys’ fees, property inspection and vakiation fees. In
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| LOAN #: 7008859
yanyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
orrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre expressly prohibited by this Security Instrument or by Appilicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges colfected or to be collected in cormection with the Loan exceed
imits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded

wed snder the Note or by making a direct payment to Borrower, If a refund reduces principal,

the retec Foeireated as a partial prepayment without any prepayment charge (whether or not a
prepaymer s:provided for under the Note). Borrower's acceptance of any such refund made by
direct pa offower will constitute a waiver of any right of action Borrower might have arising ot
of such overcharg

15. Notices given hy Borrower or Lender in connection with this Security Instrument must

Appllcable Law expressl
Borrower has designatat] a/substitute notice address by notice to Lender. Borrower shafl promptty notify
Lender of Borrower'sichange of address. If Lender specifies a procedure for repoﬂ‘.ng Borrower's change
of address, then Borréwershall on
may be only one designated notice dﬁress under this Security Instrument at any one time. Any notice to
Lender shall be given by by mailing it by first class mail to Lender’s address stated hereln
unless Lender has designateéd-ay
Security Instrument shall notbe-
any notice required by this Sec
requirement will satisfy the corrgsgi
16. GoverningLaw; Severahility
by federal law and the law of the jusise
contained in this Security Instrument af
Appiicable Law might explicitly or implic

o have been given to Lender until actually received by Lender. I
strumen!; is also required under Applicable Law, the Applicable Law
rement under this Security instrument.

of Construction. This Security Instrument shall be governed
An which the Property is located. All rights and obligations
ject tesany reqguirements and limitations of Applicable Law.

-

not affect other provisions of this Securit

conflicting provision.
As used in this Secunity Instrument: (a sculine gender shall mean and include

(b) words in the singular shall mean and

ole discretion without any obligation tg

e Note and of this Security Instrument.
ower. As used in this Section 13, "Inter-
including, but not limited to, those
beneficial interests transferred in a bond for deed contract tallment sales contract or escrow
agreemennt, the intent of which is the transfer of title by Borraiver at a filture date to a purchaser.

If all or any part of the Property or any Interest in the Property i ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ) without Lender's prior written
consent, Lender may require immediate payment in full of afl*guris’ setured- l;y this Security Instrument.
However, this aption shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured hy this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Barrower.
onditions, Bor-
any time prior

rower shall have the right to have enforcement of this Secunty Instrument continued ;
coptained in this

to the earllest of. (a) five days before saie of the Property pursuant to any pawer o

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. THos bhs are that
Borrower: (a) pays Lender alf sums which then would be due under this Securi

pays all expenses incurred in enforcing thlS Security Instrument, including, but not lingit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the'pup
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) t3
as Lender may reasonably require to assure that Lender’s interest in the Property and ¥
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Barrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢} ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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LOAN #: 7008859
ly of ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irterest
{together with this Securrity instrument} can be sold one or more times without prior notice 1o
le might resultin a change in the entity (know as the "Loan Servicer') that collects Periodic

under the Note and this Security instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might he ane or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any ather information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ik Servicer or be transferred to a successor Loan Servicer and are not assumed

will remain with e
by the Note purchas
Neither Borr@ ! der may commence, join, or be joined to any judicial action (as either an indi-
g a class) that arises from the other party's actions pursuant to this Security
ire other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other

iter the giving of such notice to take corrective action. If Applicable

of, this Securlty Instrume 2
given in compliance with
party hereto a reasofiabit riyl
Law provides a time périod wiich

of this paragraph. The notice of acceleration and opportunity to

cure given to Borrower pLer; ant to Béction 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be dee isk

this Section 20,
21. Hazardous Substanc used in this Section 21: {a) "Hazardous Substances” are those

substances defined as toxic or '

Sther ﬂammabke or ioxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
Aaws and laws of thejurisdic‘lion where the Property

3 action, as defmed n Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

Environmentat Cleanup,

Borrower shali not cause or permit the
. on of in the Property. Borrower shall not
a) that is in violation of any Environmental
t, due to the presence, use, of release of

do, nor allow anycne else to do, anything affec
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ad
je an the Property of small quantities of
riate to normal residentizl uses and to

Fsubstances in consumer products),

or ather action by any governmental or regulatory agency orpri
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le&
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property.--#

mvolwng the Property and any
I knowledge, (b} any Environ-

remedial actions in accordance with Environmental Law. Nothmg
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law prowdes otherw&se% ie
(a) the default; (b) the action required to cure the default; (c) a date, not Teds th
the date the notice is given 1o Borrower, by which the default must be cured; as
cure the default on or before the date specified in the notice may resultin accelﬁ

defense of Borrower to acceleration and sale, and any other matters required to be'j
natice by Appltcable Law. If the default is not cured on or befare the date Speclfled i

and costs of title evidence,
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LOAN #: 7008859
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ider shall take such action regarding notice of sale and shall give such natices to Borrower and
otherprersons as Applicable Law may require. After the time required by Applicable Law and
T putiication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
Upriblic auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
zce fixed in the notice of sale. Lender or its desighee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
nty, expressed or implied. The recitals in the Trustee's deed shafll be prima facie

of the statements made therein. Trustee shall apply the proceeds of the sale in
il expenses of the sale, including, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
itted to it or to the clerk of the superior court of the county in which

the sale took piace. *,

23. Reconveyance. )
request Trustee to receiv
dencing debt secured by'thi
warranty to the persorfor g

payment of all sums secured by this Security Instrument, Lender shall
Broperty and shall surrender this Security Instrument and all notes evi-
curity Instrument to Trustee. Trustee shall reconvey the Property without
ns fegally entitled to it. Such person or persons shall pay any recordation

a successor trustee 1o any: Irsic
the Property, the successor trastee
herein and by Applicable Law.

25. Use of Property. The Froperty,|

26. Attorneys’ Fees. Lender skl by
any action or proceeding ta constrig-or enlar
fees,” whenever used in this Security Ifhst
by Lender in any bankruptcy proceedi

sed principally for agricultural purposes.
ied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys'
shall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LLAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borr

) |

RYAN/S TESARIK

gHAWNA L TESARIK

recorded with it,

h]f‘//(: (Seal)

DATE

[1=F-1{o tseal)

DATE

Initials:
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COUNTY OF _SAAE+T ss:

Ithey signed the same as hl@th&lr free
deed for the uses and purposes therein ment| ned .
iand and official seal this % day of _A/T 2016 .

otary Public in and for ?M
Washington, residing af_

My Appointment EXt

Lender: Peopies Bank
NMLS ID: 405872
Loan Qriginator; Jennifer Th
NMLS [D: 487362

Initials: ? Vy
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. Attached to Deed of Trust
dte of Washington }
'E@unty of Skagit } S8

tify that I know or have satisfactory evidence that Ryan S. Tesarik
rscm(s) who appeared before me, and said person(s) acknowledged that

he
strument and acknowledge ittobe his free and voluntary act for the
is

es mentloned in this ipstrument. /

Annehese F arrell

Notary Public in ate of Washington
Residing at: (:/'m)"

My appointment expires: Q /;J)/ 206 2O
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1-4 FAMILY RIDER

{Assignment of Rents)
THIS 1-4'F_ ; IDER is made this 7th day of November, 2016
and is incorp, 0 and shall be deemed to amend and supplement the Mort-

given by the’ ‘undes
Bank, a State Charter

(the “Lender”)
of the same date and ‘ceyering the Property described in the Security Instrument
and located at: 12022 Cow

Burlington

1-4 FAMILY COVENANT
in the Security Instrument, Bo
follows:

n to the covenants and agreements made
and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Secur
or hereafter attached to the Property to thy
Property description, and shall also const
Instrument: building materials, appliances and
now or hereafter located in, on, or used, or: e used in connection with
the Property, including, but not limited to, thos t the purposes of supplying or
distributing heating, cooling, electricity, gas, watey, air and light, fire prevention and
extinguishing apparatus, security and access gontrol Apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, sto ‘..e.,frlgerators dishwash-
ers, dlsposals washers dryers, awnings, storm Wi
bhnds shades, curtains and curtain rods, _attached

'THE SECURITY INSTRUMENT. In
ument, the following items now
ntthey are fixtures are added to the
:Property covered by the Security
ods of every nature whatscever

Securlty Instrument. All of the foregomg together with:
the Security instrument (or the leasehold estate if the Se
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr6w
agree to or make a change in the use of the Property or its zonjitig
unless Lender has agreed in writing to the change. Borrower shaf
laws, ordinances, regulations and requirements of any governm
cable to the Property.

not allow any lien inferior to the Security Instrument to be perfected a
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
loss in addition to the other hazards for which insurance is required by Sectign &
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LOAN #: 7008859
. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGH
shall assign to |
connection with

T OF LEASES. Upon Lender’s request after default, Borrower
er all leases of the Property and all security deposits made in
s of the Property. Upon the assignment, Lender shall have
the rlght tos . extend or terminate the existing leases and to execute new
leases, in Lénder's’ iscretion. As used in this paragraph G, the word “lease”
shall mean “subleage’t the Security Instrument is on a leasehold.

H. ASSIGNME FRENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower alisplutely and unconditionally assigns and transfers to
Lender all the rents and rews ("Rents”) of the Property, regardiess of to whom
the Rents of the Praperty a yable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, 4dnd agrees that each tenant of the F’roperty shall pay
the Rents to Lender or Lerdet’s agents. However, Borrower shail receive the Rents
until (i) Lender has givern:. tice of default pursuant to Section 22 of the
Security Instrument and (i ras given notice to the tenant(s) that the Rents
are to be paid to Lender or er;5 agent. This assignment of Rents constitutes
an absolute assighment and in agsignment for additional security only.

If Lender gives notice of defauilt to' Barrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee, 4r the benefit of Lender only, to be applied to
the sums secured by the Security:/ristrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the perty; (lll) Barrower agrees that each tenant
of the Property shall pay all Rents due and upgaid to Lender or Lender’'s agents
upon Lender's written demand to the tenant] .unless applicable law provides
otherwise, all Rents collected by Lender orighder’s agents shall be applied firstto
the costs of taking control of and managi) perty and collecting the Rents
[ i & 's fees, premiums on receiver’s
if&rmjums, taxes, assessments
§lims secured by the Security
idicially 'appointed receiver shall
receivad; and (vi) L.ender shall

and other charges on the Property, and then to
instrument (v) Lender, Lender’'s agents or any;

be entitled to have a receiver appointed to tak
Property and collect the Rents and profits derived.f
showing as to the inadequacy of the Property as sec

by Lender for such purposes shall become indebtedr
secured by the Security Instrument pursuant to Section
Borrower represents and warrants that Borrower has o

Lender, or Lender's agents or a judicially appointed rét‘fewe
required to enter upon, take control of or maintain the Property bef
notice of defauit to Borrower. However Lender, or Lender's aget

of Rents shall not cure or waive any default or invalidate any otherhg £
of Lender. This assignment of Rents of the Property shall terminateiws
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach und
or agreement in which Lender has an interest shall be a breach under the §
Instrument and Lender may invoke any of the remedies permitted by the S
Instrument.

Initials: ¢
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 !
Ellie Mae, Inc. Page20of 3 F3170RDU 03077

F3170RLU (CLE)
11/04/2016 03:05 PM PST



LOAN #: 7008859
BELOW, Borrower accepts and agrees to the terms and covenants
i3 1-4 Family Rider.

[ (E/ /6 (seal)

DATE

/ / 7/[5(8&»

DATE

e 71T
0101
F3170RDU  §307

3170RLU (CLS)
2016 03:05 PM PST
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 7th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note

; (the "Lender”)
of the same date -the Property described in the Security Instrument and

located at: 12022 Coui

The Property includes, tut’isshiot limited to, a parce! of land improved with a dwelling,
together with other such paiceis and gertain common areas and facilities, as described
(N COVENANTS, CONDITIONS AND RICTIONS

{the "Declaration"”}.
The Property is a part of a plan development known as

(the "PUD"). The Property also includ Jorrower s interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benef d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lender
A. PUD Obligations. Barrower shall perf rrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Ddguments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or anyeguivaler
the Owners Association; and (i) any by-laws or ot
Association. Borrower shall promptfy pay, wh
imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanke
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and again
within the term “extended coverage,” and any other haza
to, earthquakes and floods, forwhich Lender requires insurance the#: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ygarly premium
installments for property insurance on the Property; and (i) Bortower 's‘obiigation under
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in i
insurance coverage provided by the master or blanket policy. H
In the event of a distribution of property insurance proceeds in lieu &f
repair following a loss to the Property, or to common areas and facilities of:
proceeds payable to Borrower are hereby assigned and shall be paidto Len
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid 10 Borrower. ‘
C. Public Liability Insurance. Borrower shall take such actions as‘may be
reasonable to ensure that the Owners Assaciation maintains a public liability ins:
policy acceptable in form, amount, and extent of coverage to Lender, P
Initials:
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LOAN #: 7008859
demnation. The proceeds of any award or claim for damages, direct or
htial xpayable to Borrower in connection with any condemnation or other
Fopany part of the Property or the common areas and facilities of the PUD,
gyance in lieu of condemnation, are hereby assigned and shall be paid
h'groceeds shall be applied by Lender to the sums secured by the
metit as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
sermination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
eminent domain; (i) any amendment to any provision of the
rovision is for the express benefit of Lender; (i) termination
dassumption of self-management of the Owners Association;
or (iv) any action whi ve the effect of rendering the public liability insurance
coverage maintained by the O Association unacceptable to Lender.

F. Remedies. If Borrewer does not pay PUD dues and assessments when due,
then Lender may pay them. Any‘amounts disbursed by L.ender under this paragraph
I shall become additional ¢éht'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to.otfier'terms of payment, these amounts shall bear
interest from the date of digburserment at the Note rate and shall be payable, with
interest, upon notice from Lerder4o Borrower requesting payment.

BY SIGNING BELOW, Borrower Aacc
contaiged in this PUD Rider.

of a taking by conderrinatio
“Constituent Docunriexits’

% and agrees to the terms and covenants

I / 3’/ (¢ (seal)

~1
— " DATE
. 11 (sean
HAWNAL TESARIK T~ T "DATE
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS‘m_I; N 3152) 1/01
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AGE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid ade this 7th day of November, 2016, and is
incorporated ir w=amends and supplements the Deed of Trust (the "Security
Instrument”) of the:same date given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower’s Note to

Peoples Bank, a State Gtiartered Bank

("Lender") of the same datevapd covering the Property described in the Security
Instrument, which is d

12022 Country Lane, J

on, WA 98233

In addition to the covenants ai
and Lender further covenant a
follows:

A, DEFINITIONS

ments made in the Security Instrument, Borrower
ygree-hat the Security Instrument is amended as

1. The Definitions section of th

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumen mn “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systeras,,Inc’MERS is a separate
corporation that is the Nominee for Lender and is acting splely for ¥ender. MERS is
organized and existing under the laws of Delaware, and has an aldress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) #79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-bbligations of
Lender as Lender may fromtime to time direct, including but not [imited to.4ppointing a
successor trustee, assigning, or releasing, in whole or in part this:S ityAnstrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or 4
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successor,
as well as Lender, until MERS’ Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended
the foliowing definition:

_ "Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ’;2
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NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

FMnstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
: and agreements under this Security instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with
g described pro]perty located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
‘H 10 FEET THEREOF, "COUNTRY LANE
'LAT RECORDED IN VOLUME 7 OF PLATS, PAGES 37,
COYNTY, WASHINGTON.

all renewals, &>

Borrower's coveri
For this purps
power of sal€, the
County
Skagit ,
LOT 31, EXCEPT_ THE
ADDITION,” AS PER
RECORDS OF SKA

SITUATE IN THE COUNT KAGIT, STATE OF WASHINGTON.
Ptn Lot 31 Country Lane.
APN #: P64628/3890-000-

which currently has the address of 1 2022 Country Lane, Burlington,

[Street][City]
WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements/ngW a
property, and all easements, appurtenances, and fixture
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
how or hereafter a part of
be covered by this Security

ecurity tnstrument as the

esignates MERS

Lender, as the beneficiary under this Security |
i w of this Security

as the Nominee for Lender. Any notice required by Appi
Instrument to be served on Lender must be served on“MERS gas:the designated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose' and seli'the Property;
and to take any action required of Lender including, but not lismited igning and
releasing this Security Instrument, and substituting a successox

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conneci
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addre; ent
by other means. Notice to any one Borrower shall constitute notice to all Boirowers”
uniess Applicable Law expressly requires otherwise. The notice address &fiall
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . 1?
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Lender. Borrower shall J:aromptiy notify Lender of Borrower’s change of
ler specifies a procedure for reperting Borrower's change of address,
sihall only report a change of address through that specified procedure.
cnly one designated notice address under this Security Instrument at
Anynotice 1o Lender shall be given by delivering it or by mailing it by first
i.s address stated herein unless Lender has designated another
‘ Borrower. Borrower acknowledges that any notice Borrower
rovides to Leénder must also be provided to MERS as Nominee for Lender until
B RS Nominee interést js terminated. Any notice provided by Borrower in connection
with this SecUrity iastrument will not be deemed to have been given to MERS until
actually received by. S. Any notice in connection with this Security Instrument
shall not be deemed 1¢ have.been given to Lender until actually received by Lender. If
any notice requiréd.-Dy curity instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of the &

20.Sale of Note; Chiéing

=OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

Al an Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (ywgether with this Security Instrument) can be sold
one or mare times without prior notice te/Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomineg interest in this Security Instrument, MERS
remains the Nominee for Lenderywith tie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs
other mongalge loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to ¥
other information RESPA requires in connet
If the Note is sold and thereafter the Loan.
than the purchaser of the Note, the mortgage loa
will remain with the Loan Servicer or be transferred to ¢
and are not assumed by the Note purchaser unless othei
purchaser.

¢ of the Loan Servicer, Borrower
state the name and address of
ents should be made and any
a notice of transfer of servicing.
wiCEd, by a Loan Servicer other
g obligations to Borrower
successor Loan Servicer

7e, joined to any judicial
‘class} that arises from the
r thatalleges that the other
“pf, this Security

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of,
other Elarty’s actions pursuant to this Security Instrumers _

arty has breached any provision of, or any duty owed hy reasos p
nstrument, until such Borrower or Lender has notified the etheér party{with such notice
given in compliance with the requirements of Section 15) of sugh,gileged breach and
afforded the other party hereto a reasonable period after the giving of.stich notice to
take corrective action. If Applicable Law provides a time pei hickmust elapse
before certain action can be taken, that time period will be deemed asonable
for purposes of this paragraph. The notice of acceleration and oppertin iure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and app
corrective action provisions of this Section 20. “

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender g
may from time to time appoint a successor trustee to any Trustee appointed héy
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7008859
d to all the title, power and duties conferred upon Trustee herein and by

. : BELOW, Borrower accepts and agrees to the terms and covenants
contai is MERS Rider.

1 /e isean

" 7 DATE

{1 T/ ?'// (o (Seal)

DATE
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