AUMAAREANAL

Skagit County Auditor
11/10/2016 Page 1 of

\\J

$90.00
17 3:10PM

Bay Equity LLC
Attn: Final Docy
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Assessor's Parcel or P41479 and 350617-1-140-0005

Abbreviated Legal Descr NE 17-25-6E

{Include lot, black and plat or section, township and range]

Full legal description located o "EXHIBIT A"

Trustee: Chicago Title

Escrow No.: 153-001-271

LOAN #: 1606009979
: e —--— [Spac

CHICAGO TITLE
020079027

Line For Recording Data]

ED OF TRUST

[ MIN 1006166-0004039020-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this dacumen
Sections 3, 11, 13, 18, 20 and 21, Certain rules reg
are also provided in Section 16.

(A) “Security Instrument” means this document, which isglated Ne
together with all Riders to this document.

(B) "Borrower” is JACOB COOK, AN UNMARRIED M

2, e ad below and other words are defined in
of words used in this document

mber 5, 2016,

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be utegH
Borrower, which further describes the relationship between Lender and MERS, and which is mcurp i
into and amends and supplements this Security Instrument.
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LOAN #: 1606009979
“Mote” means the promissory note signed by Borrower and dated November §, 2016.
ANpte states that Borrower owes Lender ONE HUNDRED EIGHTEEN THOUSAND AND

00****!*!****************t***t*t*****t***i*ﬁ*kiﬁ**t**!i**********

5. $118,000.00 } plus interest, Borrower has prom&sed to pay this debt in regular

all Riders to this Security Instrurment that are executed by Borrower. The following
bted by Borrower [check bhox as applicable]:

ider  LJ Condominium Rider L] Second Home Rider

L] Planned Unit Development Rider [} V.A. Rider

] Biweekly Payment Rider

Registration Systems, inc. Rider

L3 1-4 Family Ritler
%] Maortgage-
L Otherf

Fees, and Assessmemts” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

i’l
{L) “ElectronicFunds Traﬂﬁms
draft, or similar paper instrument
struct, or authorize a financial mstrtutlon to debit or credit an
#d 10, point-of-sale transfers, automated 1elier machine trans-

éds paid under the coverages described in Section 5)
(n) condemnation or other takmg of all or any pan of the

pait by any third panty {other than insu
for: {i} damage to, or destruction of, the B
Property; (iif) conveyance in lieu of cond
value and/or condition of the Property.

(O} "Mortgage Insurance” means insura
on, the Loan

it due for (i) principal and interest under
Yy Instrument.

1 (12 U.S.C. §2607 et seq.) and its imple-
ht be amended from time to time, or any
e-sybject matter. As used H‘lthlS Security

(Q) "RESPA" means the Real Estate Settlement P{
menting regulation, Regulation X (12 C.F.R. Part 1024;
additional or successor legislation or regulation that goverrist
Instrument, "RESPA” refers to all requirements and restrictit
related martgage loan” even if the Loan does not qualify as a "federally retated mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
ar nat that party has assumed Borrower's obligations under Ardfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S¢
{i) the repayment of the Laan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this 5 4
this purpose, Barrower irrevocably grants and conveys to Trustee, in trist
described property located in the  County of Skagit
[Type of Recording Jurisdiction) :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: P4147% and 350617-1-140-0005

ity Instrument secures to Lender:
icationsiof the Note; and (i) the
nt and the Note. For
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LOAN #: 1606009979
ichgurrently has the address of 31441 Prevedal Road, Sedro Woolley,

[Street] [City]
ngton 98263 ("Property Address"):

[Zip Code]

appurtenandes,

vered by this Security Instrument. All of the foregoing is referred to in this Security Insttument as
Borrpwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

s successors and assigns) has the right: to exercise any or all of those interests,

brances of recard. Bofygiverdrarrants and will defend generally the title 1o the Property against all claims
and demands, subject to afy.encumbrances of record.

covenants with limited“var
property.

| 4 d Lender covenant and agree as follows:
1. Payment of Principa Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due

or this Security Instrument IS returne
payrnents due under the Note and this
as selected by Lender: {(a) cash; (b) m

hpaid, Lenter may require that any or all subsequent
ment be made in one or more of the following forms,
fdesr (c) certified check, bank check, treasurer's check or
i dréhwn upon an institution whose deposits are insured by a
d) Electronic Funds Transfer.
Payments are deemed received by Lefigér when received at the location designated in the Note or at
nder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial wayment if t#& payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
hayments at the time such payments are
due date, then Lender need not pay inter-
Barrower makes payment to bring the
a-¢f lime, Lender shall either apply such
i plied 1o the outstanding principal
which Borrower might have now
nts due under the Note and this
hy this Security instrument.
in this Section 2, all pay-
priority: {a} interest due

payments in the future, but Lender is not obligated & gpply su
accepted. if each Periodic Paymentis applied as of its s i
est on unapplied funds. Lender may hold such unappireg
|_oan current. If Borrower does not do so within a reason
funds or return them to Borrower. if not applied eartier, such
balance under the Note immediately prior to foreclosure. No 6ff;
or in the future against Lender shall relieve Borrower from miaking pay
Security Instrument or perfarming the cavenants and agreements.sd
2. Application of Payments or Proceeds. Except as otfienuse ges
ments accepted and applied by Lender shall be applied in the following-drde
under the Note; (b) principal due under the Note; (C) amounts due upder Sectior 3. Such payments shall
be applied to each Periodic Payment in the order in which it becareidue. Ar maining amounts shall
be applied first to late charges, second to any other amounts due un is Securityinstrument, and then
to reduce the principal balance of the Note. _
if Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outslanding, Lender may,
from Borrower to the repayment of the Pertodic Payments if, and to the extent that, ¢
paid in full. To the extent that any excess exists after the payment is applied t&the
mare Periadic Payments, such excess may be appiied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds™o pr
the Note shall not extend or postpone the due date, or change the amount, of the Pariorh
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer( 6f an
for: (a) taxes and assessments and other items which can attain priority over this Securlty |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty,
{¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgags, Instur;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morige
ance premiums in accordance with the provisions of Section 10. These items are cailed "Es
At origination or at any time during the term of the Loan, Lender may require that Community

nt which includes a suf-
guest payment and the

©
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LOAN #: 1606009979
es.£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Section, Bosrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

okfigatitiite, pay the Funds for any or all Escrow kems, Lender may waive Borrower's obligation to pay to

% for any or all Escrow ltems at any time. Any such waiver may only be inwriting. In the event
B

ncing such payment within such time period as Lender may require. Borrower's obligation

dyrpents and to provide receipts shall for ali purposes be deemed to be a covenant and
int this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
risipbligated to pay Escrow ltems directly, pursuani to a waiver, and Borrower fails to pay
i crow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

Lender may, at ani:time, £6llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiedlinder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender
estimates of expendi

scrow ltems or atherwise in accordance with Applicable Law,
an instiution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
fthe Funds to pay the Escrow [tems no later than the time specified
&'Bprrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyi strow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le 0 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1" be paig'dri.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fypgs” Borrgwer and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lendg give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, i
If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amount necessary 1o make u

ity or entity (including Le
Home Loan Bank. Lender shall apf
under RESPA. Lender shali nat.ch

efined undar RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
e shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie {f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REEPA, but insio*more than 12 manthly payments.

Upon payment in full of all sums secured by this Sedurity:nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
wtable to the Propeity which can attain priority aver t
rents on the Property, if any, and Community Assaciation,
that these items are Escrow Items, Borrower shall pay th

Borrower shait promptly discharge any lien which has
Barrower: (&) agrees in writing 1o the payment of the obfigatic
to Lender, but only so long as Barrower is performing such g
by, or defends against enforcement of the lien in, legal procegdings in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are-perding, Iy until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreementsatistactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any partof the Ergperty is subject to a lien
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan, :

5. Property Insurance. Borrower shafl keep the improvements now e
the Property insured against loss by fire, hazards included within the term "extendedto
other hazards including, but not limited to, earthquakes and floods, for which kander
This insurance shall be maintained in the amounts (including deductible levels) ary
Lender requires. What Lender requires pursuant 1o the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprave Borrower's choice, which right shall not be exercised unreasonably, Ler
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flocd 2o
certification and tracking services; or (b) a one-time charge for flood zone determinatiof ad
services and subsequent charges each time remappings or similar changes occur which re 50|
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in cannection with the review of g
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain®it
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purch

ts, charges, fines, and impositions attrib-
Yy Ihstrument, leasehold payments or ground
nd Assessments, if any. To the extent
provided in Section 3,

his Security Instrument unless
¥ the lien in a manner acceptable
} contests the lien in good faith
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LOAN #: 1606009979
icilar type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might
frptect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
afd or liability and might prowde greater or lesser coverage than was previously in effect. Borrower
Haes that the cost of the insurance coverage so obtained might significantly exceed the cost of

licies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mongage clause, and shall name Lender as

r obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
C agee andfor as an additional loss payee.

for damage 1o, or ¢
shall name Lenq as

may make proo’f"of IOS@' ne
in writing, any insurance

ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
] d Durmg such repair and restoration period, Lender shall have the

to Lender’s satisfaction, provided that such inspection shall be
isburse proceeds for the repairs and restoration in a singie payment

Applicable Law requires int é;-‘-- id on such insurance proceeds, Lender shali not be required to
pay Borrower any interest or earsings on such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall notde i

Borrower. If the restoration or repai Lesonomically feasibie or Lender’s security would be lessened,
e sums securad by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

prowded for in Section 2.

if Borrower abandons the Property,
claim and refated matters, If Borrower G
insurance carrier has offered to settle a cl
period will begin when the notice is given.

y file, negotiate and settle any available insurance
Frespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a) Borrower’s rights to any insurance proceeds

other of Borrower's rights {other than the right to any,

under all insurance policies covering the Property, |
of the Property. Lender ray use the insurance pro:
amounts unpaid under the Note or this Security Insty

6. Occupancy. Borrower shaltoccupy, establish,
within 60 days after the execution of this Security Instrurtienit
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of thé Fropeity: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to détes
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due o its co :
ant to Section & that repair or restoration is not economically feasibie Borrow‘e shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance.or conds nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowier sii
or restoring the Property only if Lender has released proceeds for such purpb 5. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series gyments as the
work is completed. i the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections chth
sonable cause, Lender may inspect the interior of the improvements an the Prop
Barrawer notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons of entities acting at the direction of Borrower or with Borr
cansent gave materially false, misleading, or inaccurate information or statements 1
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrawer's occupancy of the Prop
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlt
If (a} Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or r?g!“’ yride:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfengires

ch rights are applicable to the coverage
repait or restore the Praperty or to pay
her or not then due.

a;ae'rty as Borrower's principalresidence
s ntinue 1o occupy the Property as
pancy, unless Lender otherwise
1less extenuating circumstances
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LOAN #: 1606009979
regment of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rdpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender’s

or board up doors and windows, drain water from pipes, eliminate building or ather
igerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. ltis
s no liability for not taking any or all actions authorized under this Section 9.

ishUrsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shail bear interest at the Note rate fram the date of
payabile, with such interest, upon netice from Lender to Borrower requesting

under thig
agreed @k

Any amounig
secured by this Seg
disbursement ang sh:
payment.

If this Secusity Instagme
Borrower shall not surren;
the ground lease. Borrgsv
ground lease, If Borrgivgr
unless Lender agreesHo the slerger i writing.

10. Morgage Insurange. If Lencer required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the preniiums réggired to maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance cgverage reguired by Lender ceases to be available from the mortgage insurer
that previously provided suék.inguraficesand Borrower was required to make separately designated pay-
ments toward the premiums for Mdrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaity equivalént4o the Meitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower péy srigage tnsurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ‘ iy eguivalent Mortgage insurance coverage is not available,

, 0N a leasehold, Borrower shalt comply with all the provisions of the lease.
e leasehold estate and interests hefein conveyed or tlerminate or cancel
ot, without the express written consent of Lender, alter or amend the
fee title to the Property, the leasehold and the fee title shall not merge

when the insurance coverage ceased to
a non-refundable loss reserve in fieu of

ender will accept, use and retain these payments as
surance. Such loss reserve shail be non-refundable,
: y paid in full, and Lender shall not be required to pay Bor-
rgserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amipint and for the period that Lender requires) provided by an
insurer seiected by Lender again becomes dydilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insuraptes)f Lender required Morigage Insurance as a
condition of making the Loan and Borrower was require 2 separately designated payments toward
the premiums for Mortgage tnsurance, Borrower sh emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabla? until Lender's requirement for Mortgage
Insurance ends in accordance with any written agray een Borrower and Lender providing for
such termination or until termination is required by Ap Mathing in this Section 10 affects Bor-

rower any interest or earmngs on such 1o

Mortgage tnsurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on alt such i
enter into agreements with other parties that share or madify thg
are on terms and conditions that are satisfactory to the mortgdge.
to these agreements, These agreements may require the mortgage ifisprer
source of funds that the mongage insurer may have availabie {whichymay i
Mortgage Insurance premiums). _
As a result of these agreements, Lender, any purchaser of the N ! gdfer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directiy.or.indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payrments for Mortg gﬂ“insura,nce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If gugh agreerfiént provides that
an affiliate of Lender takes a sharg of the insurer's risk in exchange for a e of & i
the insurer, the arrangement is often termed "captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borrower. b
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{b) Any such agreements will not affect the rights Borrower has - if any
Martgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ar ‘
a refund of any Mortgage Insurance premiums that were unearned at the time of stich ganc
or termination, §
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration qf,
the Property, if the restoration or repair is economically feasible and Lender's security is noj fe;

chasesthe Nate) for certain losses it may
is not g party to the Mortgage Insurance.
orce from time to time, and may
-elosses. These agreements

ke payments using any
de funds obtained from
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LOAN #: 1606009979
ring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

: Proceeds, Lender shafl not be required to pay Borrower any interest or earnings on such
Mistellanegus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be ed, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,

it ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
rovided for in Section 2.
ttal taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds

if any, pa £

Inthe event of 2
of the Property i#
than the amouit &t

wies secured by this Security Instrument immediatlely before the partial taking,
; £5s Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skl be reduced by the amount of the Miscellaneous Proceeds muttiplied by the

‘ t of the sums secured immediately before the pariial taking, destruc-
he fair market value of the Property immediately before the partial
iny balance shall be paid 1o Borrower.

taking, destruction, otdosg/i
Inthe eventof a pa
of the Property immediat

If the Property is abandoned by Borrowet,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriter; ffers 15 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day

Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfei f the Property or other materiat impairment of Lender's
ity Instrument. Barrower can cure such a default and, if

19, by causing the action or groceeding to be
orfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

dismissed with a ruling that, in Lender’s judgment, pre;
impairment of Lender's interest in the Property or 1]
any award or claim for damages that are attributabls
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Ngt a Wai
ment or modification of amortization of the sums secured byithis Securityinstrument granted by Lender to
Borrower or any Successar in Interest of Borrower shall notipperate (6 release the liability of Borrawer or
any Successors in Interest of Borrower. Lender shall not be reGuliagdd cammence proceedings against any
Successor in Interest of Borrawer or to refuse to extend time fofpay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's gbligations and liability shall be joint and sevierdl. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "coisigner’ i
Security Instrument only to mortgage, grant and convey the co-signer’s intefgst.d
terms of this Security Instrument; (b) is not personaily obligated to pay the sums.s
Instrument; and (¢} agrees that Lender and any other Borrower can agree o extep
make any accommodations with regard to the terms of this Security Instrument.g
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
abligations under this Security Instrument in writing, and is approved by Lender, shd
rower's rights and benefits under this Security Instrument. Borrower shall nat be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in =4
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performedin connectipriwith B
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this:
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation feeg.

.orrepair of the Property shall be applied

ising any right or remedy
s, entities or Successors
4 waiver of or preclude
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LOAN #: 1606069979
nypther fees, the absence of express authority in this Security instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
ire expressly prohibited by this Security instrument or by Applicable Law.

HiEEpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
1 {riterest or other foan charges collected or to be collected in connection with the Loan exceed
the germitteq limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

foithe permitted limit; and (b} any sums already collected from Borrower which exceeded

rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

Borrower in connection with this Security Instrument shall be deemed (o have
Bosfower wheh mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othéx, Motice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl ires otherwise. The natice address shall be the Propesty Address unless
Borrower has designatg itute notice address by notice to Lender. Borrower shall promptly notify

of address, then Borrew
may be only one designa;
Lender shall be given by
unless Lender has desigrial

port a change of address through that specified procedure. There

ress under this Security Instrument at any one time, Any notice to

y mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in cornection with this

Security Insirument shatl ndehe.fe to have been given to Lender until actually received by Lender. If

any notice required by this Security lmSttument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corrsgbnding.setiisirement under this Security lnstrument.

16. Governing Law; Sever !

contained in this Security Instrument
Applicable Law might explicitly or impl parties to agree by contract or it might be silent, bt
@i against agreement by contract. In the event that any
“the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) words of the
corresponding neuter words or words of the feminine gerde
include the plural and vice versa; and (c) y
take any action.

17. Borrowet's Copy. Barrower shall be givert

18. Transfer of the Property or a Beneficial Inig
est in the Property” means any legal or beneficial inter:

(b) words in the singular shall mean and
5 sole discretion without any obligation to

he Note and of this Security instrument.
grrower. As used in this Section 18, "Inter-
ty, including, but not limited to, those
allment sales contract or escrow
e dale o a purchaser,

I all or any part of the Property or any Interest in the Property is sold:o; transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o transférred) without Lender’s prior written
consent, Lender may require immediate payment in full of ad s cured by this Security Instrument,
However, this option shall not be exercised by Lender if such éxe bited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower nole eration. The notice shall
provide a period of not less than 30 days from the date the notice is/gi
within which Borrower must pay all sums secured by this Security In
surns prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower, N

19. Borrower's Right to Reinstate After Acceleration. lf Borrower ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen Ise §
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if na acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enfarcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and r jh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Tnst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang gxp
one or mare of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certfi
bank check, treasurer's check or cashier's check, provided any stich check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

ontained in this
of Borrower's

Initials:
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; LOAN #: 1606009979
lly eficctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e{together with this Security Instrument) can be sold one or mare times without prior notice to
fowel A Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payshents duaé under the Note and this Security Instrument and performs other mortgage loan servicing
tler the Note, this Security Instrument, and Applicable Law. There also might be one or muore
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assurned
ss otherwise provided by the Note purchaser,

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afferded the other

by the Note purcha;
Neither Borrgiver

party hereto a reasgial 41
Law provides a time périod v
deemed to be reasonablg

of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pi, '

*Seection 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substances’. A< used in this Section 21: (a8) "Hazardous Substances” are those
ibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling. :
cides and herbicides, volatile sol
materials; {b) "Environmentai Law" meé,

ws and laws of the jurisdiction where the Property
is located that relate to health, safety o wierstal protection; (c) "Environmental Cleanup” includes
any response action, remedial actio Svat action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a cangilion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shal not cause or permit th

da, nor allow anyone else to do, anything affectihg the Prop&rty (a) that is in violation of any Environmental
i iti th, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognize
maintenance of the Property {including, but not limite

Borrower shall promptly give Lender written notice "t
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited 1o, any spifling, leak)
of any Hazardous Substance, and {(c) any condition caused by the.
ous Substance which adversely affects the value of the Properiy.,
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrowerishall
remedial actions in accordance with Envirortmental Law. Nothing herein shal
Lender for an Envirenmental Cleanup.

je on the Property of small quanttties of
ropriate to normal residential uses and to

sz, 5ubstances in consumer products).
tigation, claim, demand, lawsuit
involving the Property and any

.(a

rge, release or threat of release
_use ar release of a Hazard-

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to ac<eleration follow-
ing Borrower's breach of any covenant or agreement in this Security ints not prior to
acceleration under Section 18 unless Applicable Law provides otherwisg):Thie pdtice $hall specify:
(a) the default; (b) the action required to cure the default; (c) a date, n 30 days from
the date the notice is given to Borrower, by which the default must be cured; i
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future, The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othy
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred inp
the remedies provided in this Section 22, including, but not limited to, reasonable atto hays’
and costs of title evidence.
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LOAN #: 1606009979
4ender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
f an event of default and of Lender's election to cause the Property to be sold, Trustee and

shall take such action regarding notice of sale and shall give such notices to Borrower and
t"persons as Applicabie Law may require. After the time required by Applicable Law and
ation of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
ion to the highest bidder at the time and place and under the terms designated in the

fthe statements made therein. Trustee shall apply the proceeds of the sale in
i all expenses of the sale, including, butnot |imited to, reasonable Trustee's

person or per
the sale took Fﬂace

23 Reconveyance
request Trustee Lo rec
dencing debt secur

'payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and alt notes evi-
iy instrument to Trustee. Trustee shall reconvey the Property without

ing the reconveyance
grdance with Applicable Law, Lender may from time 1o time appoint

the Property, the SLCCESSOMtrlISte
herein and by Applicable Law.
25. Use of Property. The {
26. Attorneys’ Fees. Lend
any actton or proceeding to construe I e an3,r term of this Secunty Instrument. The term "attorneys’

hall include without limitation attorneys'’ fees incurred

ORAL AGREEMENTS OR ORAL COMMIWMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. '

e terms and covenants contained in this
recorded with it,

BY SIGNING BELOW, Borrower accept A
Security Instrument and in any Rider executed by Borrg

e

[-G-{ (sean

~~JACOB COOK

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me JACOB COO: '
individua Viparties described in and who executed

and acknowlédged tha he/they signed the same as hi
deed, for the uses and poses therein mentioned.
GIVEN under my hand and official seal this day of

7
Washifigton, residing at
My Appointment Expires onCA - O\- 201 &

KATHERYN A. FREEMAN

STATE OF WASHINGTON
NOTARY --s-- PUSLIC
My Commission Expires 9.01-2018
Initials:
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LEGAL DESCRIPTION

620029027

that portion of the Northwest quarter of the Northeast quarter of Section 17,
nge 6 East, W.M., described as follows:

thence East 20 fe
right-of-way; thence
thence South to th




LOAN #: 1606009979
MIN: 1006166-0004039020-6

*E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 5th day of November, 2016, and is
incorporated’ imto, ¢ mends and supplements the Deed of Trust (the “Security
Instrument”) of the's ate given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to

Bay Equity LLC, & Cdliferria Limited Liability Company

("Lender”) of the samg
Instrument, which is

31441 Prevedal Road,

¢ covering the Property described in the Security

loolley, WA 98263.

ments made in the Security Instrument, Borrower
ygreeshat the Security Instrument is amended as

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS
1, The Definitions section o

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Cc
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instrurieg
any successors and assigns of Lender,

"MERS" is Mort%age Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting, Suiely fer

organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afd.obligations of
Lender as Lender may from time to time direct, including but natdimited’to.&ppointing a
successor trustee, assigning, or releasing, in whole or in part thig Secus strument,
foreclosing or directing Trustee to instifute foreclosure of this Sece strument,
of taking such other actions as Lender may deem necessary Or/g]
this Security Instrument. The term "MERS" includes any successers,
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1606009979
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his SgeurityInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsians and modifications of the Note; and (i) the performance of
Borrower's covgnants 'and agreements under this Security Instrument and the Note.
For this purpgse;. Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salé, the*{sliowing described pro]perty located in the

County [ I\P{pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P41479 and 350617

1-140-0005

which currently has the address of 141 Prevedal Road, Sedro Woolley,

[Street)[City)

WA 98263 ("Property Addrass'
[State] [Zip Code]

hereafter erected on the
s 'now or hereafter a part of
also bé covered by this Security
this” Security [nstrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to"
"Property.”

designates MERS
w or this Security
3§ the designated
s the designated
ranted by Borrower
«the Property;
signing and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served :
Nominee for Lender. Borrower understands and agrees th:
Nominee for Lender, has the right to exercise any or all inte g
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successpr.fru:

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conrféction this
Security Instrument must be in writing. Any notice to Borrower in conngckionasith this
Security Instrument shall be deemed to have been given to Borrower w ke
by first class mait or when actually delivered to Borrower's notice address “f se
by other means. Notice to any one Borrower shall constitute notice to all\Borrowe
unless Applicable Law expressly requires otherwise. The notice address, shall b
the Property Address unless Borrower has designated a substitute notice “adddr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1606009979
1o Lender. Borrower shall JJrompt!y notify Lender of Borrower’s change of

Letider specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
atice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
» Borrower, Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Andy notice provided by Borrower in connection
trusment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ave, been given to Lender until actually received by Lender. If
js-Sécurity Instrument is also required under Applicable Law,
1t will satisfy the corresponding requirement under this

class mail toslien

ERS' Nomin
with this Security 1
actually received by:
shall not be deem
any notice requir
the Applicable Law r¢
Security Instrument.;

D. SALE OF NO
Section 20 of the $:
20.Sale of Note; Ch

or a partial interest in the Not

one or more times without prior
directs MERS to assign MERS's

HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Instrument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
omified interest in this Security Instrument, MERS
remains the Nominee for Lend f1 thie authority {0 exercise the rights of Lender. A
sale might resultin a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing cbligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.£hamge of the Loan Servicer, Borrower
will be given written notice of the change qill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectionsith a notice of transfer of servicing.
If the Note is sold and thereafter the Lo& pdiced by a Loan Servicer other
than the purchaser of the Note, the mortgag seryjcing obligations to Borrower
will remain with the Loan Servicer or be trans

to'a: successor Loan Servicer
and are not assumed by the Note purchaser u srwise provided by the Note
purchaser.

\

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of
other party’'s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty o
nstrument, until such Borrower or Lender has notified the,
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after th
take corrective action.” If Applicable Law provides a time
before certain action can be taken, that time period will be dg
for purposes of this paragraph. The notice of acceleration and opp¢
1o Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and.gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
at arises from the
t'alleges that the other
by reason of, this Security
fer pa %ﬁwith such notice
dlleged breach and
such notice to
must elapse
reasonable
£ure given
10 Borrower
itysto take

Section 24 of the Security Instrument is amended to read as folldw

24.Substitute Trustee. In accordance with Applicable Law, Lendet or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder,
who has ceased 1o act. Without conveyance of the Property, the successorAryste:
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G IB?ES ng\év Borrower accepts and agrees to the terms and covenants
ider.

/-9l _ (sean

DATE
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LEGAL DESCRIPTION

520029027

(s} P41479/350617-1-140-0005

#that portion of the Northwest quarter of the Northeast quarter of Section 17,

thence East 120 fe
right-of-way, thence
thence South to th

North to the South line of the Puget Sound and Baker River Railway
long South line of said right-of-way to the West line of said subdivision;




