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DEED OF TRUST

DATE: November 3, 2

Reference # (if applicable}
Grantor{s}):
1. RR SUMMIT NW LL;

Additicnal on page

Grantee(s)
1. Skagit Bank
2. Chicago Title Company o

a Washington Corporation, Trustee

Legal Description: Lot(s): Pth Tract G dge South Ph 1 & 2

Additicnal on page Schedule A

Assessor's Tax Parcel |ID#: P125867/4 02-999-0600

THIS DEED OF TRUST is dated November 3, 2¢
Limited Liability Company, whose address is 2%
{"Grantor"); Skagit Bank, whose malling address i
285, Burlington, WA 98233 (referred to below som
"Beneficlary™); and Chicago Title Company of Washing
mailing address is 425 Commercial Street, Mount Verr
"Trustes™).

among ER SUMMIT NW LLC, a Washington
R AVE, ANACORTES, WA 98221-0000

fee;301 E. Fairhaven Ave, P O Box
es7as TLender” and sometimes as
a W&shmgton Corporation, whose
WA 98273 (referred to below as
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gescribed real property, together with all existing or subsequently erected or affixed bundlngs
nd fixtures; all easements, rights of way, and appurtenances; ail water, water rights and ditch rights
silities with diteh or irrigation rights); and all ather rights, royalties, and profits relating to the real

hout limitation all minerals, ol, gas, geothermal and similar matters, &he "Real Property™)

unty, State of Washington:

whlch is attached to this Deed of Trust and made a part of this Deed of

The Real Property tax identification number s

the siste-and the line of credit has not been terminated, suspended or cancelled; the Note
4 . be advanced by Lender, repald, and subsequently readvanced. The unpaid

allows negative amort e
dit niay: at certain times ba Iower than the amount shown or zero. A zero balance

balance of the revelving fine ¢f ¢
does not terminate the line o
this Deed of Trust will remai ful forch gnd effect notwhhstandmg any zero balance.

: fecorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be speci ed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Re ts. which license may be revoked at Lender's option and shall be
i i of the Indebtedness. In addition, Grantor grants to Lender a
terzonal Property and Rents.

§SIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
#(A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ROTE, THE BLATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGMMENT | NTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TC SECURE-ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT SETWWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTI LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWIHG TERMS:

PAYMENT AND PERFORMANCGE. Except as otherwise provided jii this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, shd &hall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Relatéd Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY S
Property shall be govemed by the following provisions:

Uniform Commercial Code security i

THIS DEED OF TRUST, INCLUDING THE:
PERSONAL PROPERTY, IS GIVEN TO SECUI

‘antor agreds that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Even
control of the Property; (2) use, operate or manage the
(this privilege is a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on tha
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value,

stripping of or waste on or to the Property or any portion of the Properly. #Witho
foregoing, Grantor will not remove, or grant to any other party the right \::o remove,

Removal of Improvements. 1
without Lender's prior written consent. As a condition to the removal of zny_,
Grantor to make arrangements satisfactory to Lender to replace such Impmvem
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may
reasonable times to attend to Lender's interests and to inspect tha Real Pro
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, an

otherwise use or ocoupy rhs Property in any manner, with all laws, ordinances, and regy
in effect, of all governmental authorities applicable to the use or ocoupancy of the Pr
fimitation, the Americans With Disabilities Act.

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalkg
acts, in addition to those acts set forth abova in this section, which from the character and use of {
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immadiately due and
sums securad by this Deed of Trust or (B) increase the interest rate provided for in the Note or other d
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or thansfey
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whetl
legal, beneficial or equitable; whether voluntary or involuntary, whether by outright sale, deed, installment sale contrag
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PROPERTY DAMAGE INSURANCE. The follo
Trust.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docu
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to di
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligater
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lieng, |
interasts, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will the

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymigp :
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable o
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installmer
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term &f
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed o

iraat, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
m or transfer of any beneficial interest in or to any land trust holdmg title to the Real Preperty, or by any

onveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ity’ company, ransfer alsc includes any change in ownership of more than twenty-five percent (25%) of the voting
partnership: interests or limited liability company interests, as the case may be, of such Grantor. However, this
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

e following provisions relating to the taxes and liens on the Property are part of this Deed of

all pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
water and sewer), fines and impositions levied against ar on account of the Propeﬂy and shall
r work done on or for serwces rendered or matenal furnished to the Property Grantor

ithhold payment of any tax, assessment, or ¢laim in connection with a good faith
, 8¢ long as Lender's interest in the Property is not jeopardized. If a lien arises or
nt, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

or has netice of the filing, secure the discharge of the lien, or if requested by
g, sufficient corporate surety bond or other security satisfactory to Lender in an
_mﬁ apge te-tigniplus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclosuré or/sa . the lien. In any contest, Grantor shall defend itsslf and Lender and shall
satisfy any adverse judgrm cement against the Property. Grantor shall name Lender as an additional
obligee under any surety the contest preceedings.

Evidence of Payment. Grar and furnish to Lender satisfactory evidence of payment of the taxes

fopriate govemmental official to deliver to Lender at any time a written

Notice of Construction. Grantol notify, Ledider at least fifteen (15) days before any work is commenced, any
serwces are furnished, or any maﬂ&rla Pl ; to the Property, if any mechanic’s lien, materialmen’s lien, or
‘wibrk, services, or materials. Grantor W|II upon request of Lender

fumish to Lender advance assuran
improvements.

Maintenance of Insurance. Grantor shall pretursg”and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basig the full insurable value covering all Improvemants on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mor‘tgagee
clause in favor of Lender. Grantor shall also progufe and maintain, .comprehensive general lhakility insurance in such
coverage amounts as Lender may request witl tee and Ly 13er being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintgih % other insurance, including but not limited to
hazard, business interription, and boiler insurance, as Lenser asonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable” r and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon reque ill deliver to Lender fram time to time the
policies or cerllf cates of |nsurance in form satisfactory kc ender,ing dmg stipulations that coverages will not be

R o Lender. Each insurance policy also
ript be impaired in any way by any act,
@ located in an area designated by
flood hazard area, Grantor agrees to
olice is given by Lender that the
lance of the loan and any prior liens
National Flood Insurance Program,

Ri

the Administrator of the Federal Emergency Managemeant Agency
obtain and maintain Federal Flood Insurance, if available, withi

Application of Proceads. Grantor shall promptly notify Lender of any loss o
make proof of loss if Grantor fails to do so within fifteen (15} days of t
security is impaired, Lender may, at Lender's election, receive and retain th
the proceeds to the reduction of the Indebtedness, payment of any lien
and repair of the Property. If Lender elects to apply the proceeds to restor‘atia
replace the damaged or destroyed Improvements in a manner satisfacto
satisfactory proof of such expenditure, pay or reimburse Grantor from the
repair or restoratlon if Grantor is not in defaull under this Deed of Trust.

he Property. Lender may
Whether or not Lender's
any insurance and apply
er'ty or the restoration

. Le Lender shall, upon
edd’ for' the reasonable cost of
Any progseds whlgh have not been
r restoration of
pay accrued
4.ender holds

any proceeds after payment in fufl of the Indabtedness, such proceeds shall be paid %
Grantor's inlerests may appear.

to Lender a report on each exlstlng policy of lnsurance showing: (1} the name of the
insured; (3) the amount of the policy, (4) the property insured, the then current replac me
property, and the manner of determining that value; and (5) the expiration date of the policy: {

of the Property.
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wwill secure payment of these amounts.  Such right shall be in addition to all other rights and remedies to
y be entitlted upon Default.

FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

tor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
all liens and encumbrances other than those set forth in the Real Property description or in any
&e pdlicy, title repert, or final fitle opinion issued in favor of, and accepted by, Lender in connection
ed ust, and (b} Grantor has the full right, power, and authurity to executs and deliver this Deed of

tfa Zuhiect to the exception in the paragraph above, Grantor warrants and will forever defend the
inst the lawful claims of all parsons. In the event any action or proceeding is commenced
title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Granter may be the norninal party in such proceeding, but Lender shall be entitled to

that questions G
action at Gran ot

Compliance With Laws‘
existing applicable |a

Survival of Represéntafion
this Deed of Trust shalt
shall remain in full fore

CONDEMNATION. The folioy

Proceedings. If any prose
Grantor shall premptly tak
may be the nominal party in s
represented in the proceeding
cause to be delivered to Lend
time to permit such participation

Application of Net Proceeds. If al artof the Property Is condemned by eminent domain proceedings or by
any procesading or purchase in lieu of colidersnation,; der may at its election require that all or any portion of tha
net proceeds of the award be applied te thie Indgbtedness or the repair or restoration of the Property. The nat
proceeds of the award shall mean the & rd afier gayment of all reasonable costs, expenses, and altorneys’ fees
incurred by Trustee or Lender in connectién with.fhe condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES QOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part ¢f this Deed of Trust:

s may be necessary to defend the action and obtain the award. Grantor

Zeeding, but Lender shall be entitled to participate in the proceeding and to be
! 1 pia. own choice all at Grantor's expense, and Grantor will deliver or
enig and documentation as may be requested by Lender from time to

including wuthout limitation all taxes, fees,
is Deed of Trust.

pplies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedrie: this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authotized or required to deduct: ) the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargesble-against the Lender or the holder of the Note:
and (4) a specific tax on all or any portion of the Indebtadnes n payments of principal and interest made by
Grantor.

sequent to the date of this Deed of
ender may exercise any or all of its

Subsequent Taxes. If any tax to which this section applies

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreern
constitutes fixtures, and Lender shall have all of the rights of a secured pal
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action
and continue Lender's security interest in the Rents and Personal Property. In
Trust in the real property records, Lender may, at any time and without furthe
executed counterparts, copies or reproductions of this Deed of Trust as a financiag,
reimburse Lender for all expenses incurred in perfecting or continuing this security interes!
shall not remove, sever or datach the Personal Property from the Property. Upon defay)
any Personal Property net affixed to the Property in a manner and at a place reasonably mh
Lender and make it available to Lender within three (3) days after receipt of written de
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from
concering the security interest granted by this Deed of Trust may be obtained (each as requ
Commercial Code) are as stated on the first page of this Deed of Trust. i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when re;
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in suc
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, st
agreements, financing statements, continuation statements, instruments of further assurance, certifica

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, comple
perfect, continue, or presarve {1} Grantor's obligations under the Note, this Deed of Trust, and the Reldte
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior fiens on o
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perty whether now owned or hereafler acquired by Grantor. Unless prohibited by law or Lender agrees to the
if wrltlng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
ed to in this paragraph.

act. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

name of Grantor and at Granlor's expense. For such purposas, Grantor hereby irrevocably appoints
Jranter's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
55 ag 'ﬂy be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
| aph.

Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
pider this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyanw and exegite and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lendeds 2wl ] ri*g interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted b snt:ai}!e Iaw The grantee in any reconveyance may be described as the ™ persan or persons

EVENTS OF DEFAULT. E
of Trust;

Payment Default. Graptor fdils te:make any payment when due under the Indebtedness.
Other Defaults. :

ply with or to perform any other term, obligation, covenant or condition
1 any of the Related Documents or to comply with or to perform any term,

obligation, covenant or ¢ d in any other agreement between Lender and Grantor.

Compliance Default. Fai
Deed of Trust, the Note o

Default on Other Payments. ¥ailtiie of Gr
for taxes or insurance, or any other

w;th any other term, obligaticn, covenant or condition contained in this

Faise Statements. Any warra
Grantor's behalf under this Deed
either now or at the time made or f

Defective Collateralization, This Deed o f the Related Documents ceases to be in full force and
affact {(including failure of any collateral ) 7 ¢reate a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of s (regardless of whether election to continue is made), any
member withdraws from the limited liability‘coripany, or any other termination of Grantor's existence as a guing
business or the death of any member, the ifisclvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for t beneft of creditors, any type of creditor workout, or the
commencement of any proceeding under any barr i i

Creditor or Forfeiture Proceedings. Commencerment of fore
proceeding, self-help, repoessession or any other method, by'a
against any property securing the Indebtedness. Thig
including deposit accounts, with Lender. However, ttis Bvent of Default shall not apply if thete is a good falth
dispute by Grantor as to the validity or reasonableness ich is the basis of the creditor or forfeiture
i i i rfeiture preceeding and deposits with
mount determined by Lender, in its

or statement made or furnished to Lender by Grantor or on
lated Documents is false or misleading in any material respect,
omes false or misleading at any time thereafter,

Events Affecting Guarantor.
Indebtedness or any Guarantor dies or becomes incompetent, or
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fin
prospect of payment or performance of the Indebledness is impaired.

Insacurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude purg
an election to make expenditures or to take action to perform an obligation of Gr:
after Granter's failure to perform, shall not affect Lender's right to declare a default

Accelerate indebtedness, Lender shall have the right at its option to declare the ent
due and payable, including any prepayment penalty which Grantor would be required to pa

er remedy, and
|s Heed _of Trust,

Foreclosure. With respect to ail or any part of the Real Property, the Trustee shail have'
power of sale and to foreclose by notice and sale, and Lender shall have the right to
foreciosure, in sither case in accordance with and to the full extent provided by applicable law:

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have z
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of a

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any'tenant
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are ¢
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
payment thereof in the name of Granter and to negotiate the same and coliect the proceeds. Payments by tegants’
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payme )
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights unde¥ thi

subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
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POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part of th

NOTICES. Subject to applicable law, and except for notice required or ailowed by la
any notice required to be gwen under this Deed of Trust, including without limita
notice of sale shall be given in writing, and shall be effective when actually delive
telefacsimile {unless otherwise required by law), when deposited with a nationally re:

the addresses shown near the beglnmng of this Deed of Trust. All copies of notices of T

and except for notice required or allowed by law to ke given in another manner, if there is more’the
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of

restosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
iyership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

i appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

y gt S ferance. If Grantor remains in possession of the Property after the Property is sold as provided
otherwise becomes entitled to possession of the Property upon defauit of Grantor Grantor shall

tpe or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
aquity.

il give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or which any private sale or other intended disposition of the Personal Property is t_o_ be

Any sale of the Per

Sale of the Property. T, extent permitted by applicable taw, Grantor hereby waives any and all rights to have
the Property marshaile exargising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Propelt:f to arately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all orgiy i

Attorneys Fees; Expen institutes any suit or action to enforce any of the terms of this Deed of
ver such sum as the court may adjudge reasonable as attorneys' fees at trial
court action is involved, and to the extent not prohibited by law, all

Lender's opinion are necessary at any time for the protection of its

interest or the enforceme :
interest at the Note rate from thesdate of the expenditure untii repaid. Expenses covered by this paragraph include,
without limitation, howsver si ot imiite under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not therésis g,,‘.!m‘\'/"' uding attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vag ) ici j
collection services, the cost of sea
reports, and appraisal fees, title insura
Grantor also will pay any court costs, in

Rights of Trustee. Trustee shall have al

Powars of Trustee, In addition to all power:
take the following actions with respect to the Rra
preparing and filing a map or plat of the Real Froperty, in
public; (b) join in granting any easement or creating an
subordination or other agreement affecting this Deed of Fri

rustee arising as a matter of law, Trustee shall have the power to
.written request of Lender and Grantor: (a} join in
ding, the dedication of streets or other rights to the
on on the Real Property; and {c) join in any

Obligations to Notify. Trustee shall not be obligated
trust deed or lien, or of any action or proceeding in i GF. Lender, or Trustee shall be a party, unless

Trustee. Trustee shall meet all qualifications required fo dar, applicable law. in addition to the rights
and remedies set forth above, with respect to all or any part perty, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right tg reclose by judicial foreclosure, in sither case in
accardance with and to the full extent provided by applicable fery

Successor Trustee. Lender, al Lender's option, may from llme'

s of the successor trustee,
in interest. The successor
ies conferred upon the
tee shall govern to the

Auditor's File Number where lhqs Deed of Trust is recorded, and the n
and the instrument shall be executed and acknowledged by Lender or
trustes, without conveyance of the Property, shall succeed to all the tit
Trustee in this Deed of Trust and by applicable law. This procedure for 5
exclusion of all other provisions for substitution.

jratirs
mailed, when deposited in the United States mail, as first class, certified or registered rail pos

Amendments. This Deed of Trust, together with any Related Documents, constitutes the enfire urderstar
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amindime
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to™
bound by the alteration or amendment. ‘

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall
Lender, uponh request, a cerlified statement of net operating income received from the Property during pior's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean “afi ca

receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not
used to interpret or define the provisions of this Deed of Trust.
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Aergar.. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Al isp Property at any time held by or for the benefit of Lender in any capacity, without the written consent

dar. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
ing and signed by Lender. No delay or omission on the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
e constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
w#or, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
s5. VWhenever the consent of Lender is required under this Deed of Trust, the granting
any instance shall not constitvte continuing consent to subsequent instances whers
all cases such consent may be granted or withheld in the sole discretion of Lender.

tent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
cpinstance, that finding shall not make the offending provision illegal, invalid, or
i circumstance. If feasible, the offending provision shalt ba considered modified so
“enforceable. I the offanding provision cannot be so modified, it shall be

f Trust. Unless otherwise required by law, the illegality, invalidity, or
eed of Trust shall not affect the fegality, validity or enforceability of any

of such consent
such cansent.

Severability.
unenforceable as to

P
ather provisian of this Dee

Successors and Assigns.
this Deed of Trust shall be,

deal with Grantor's successors wi
extension without releasing Grang:

afence to this Deed of Trust and the Indebtednass by way of forbearance or
frem the cbligations of this Deed of Trust or liability under the Indebtedness.

Trust. Unless specdifically stated to the contra
of the United States of America. Words and
include the singular, as the context may require.
have the meanings attributed to such terms in the

erevices to dollar amounts shall mean amounts in lawful money
in the singular shall include the plural, and the plural shali
wrds and terms not otherwise defined in this Deed of Trust shall
'orm Commercial Code:

Beneficiary. The word "Beneficiary” means S

Borrower. The word "Borrower" means RR S MMIT NW LLC includes all co-signers and co-makers signing
the Note and all their successars and assigns.

Deed of Trust. The words "Deed of Trust” mean this ] among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securi ions reiating to the Personal Property and
Rents.

Default. The word "Default" means the Default set forth : t in the section titled "Default”

Event of Default. The wards "Event of Default” mean any aft of Jefault set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor, The word "Grantor” means RR SUMMIT NW LLC.

Guarantor. The word "Guarantor® means any guarantor, sur dation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guar:
guaranty of all or part of the Note.

Improvements, The word "lmprovements" means all existing and fut
mobile homes affixed on the Real Property, facilities, additions, replacem

Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and ‘i
payable under the Note or Related Documents, together with all renewals of, e
consolidations of and substitutions for the Note or Related Documents and any amgu
Lender to discharge Grantor's aobligations or expenses incured by Trustee of

obligations under this Deed of Trust, together with interest on such amounts as provid

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note daled November 3, 2016, in th
amount of $3,300,000.00 from Grantor to Lender, together with all renewd
modifications of, reﬁnancmgs of, consolidations of, and substitutions for the promissésy
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsenal Property™ mean all equipment, fixtures, and othel
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to
together with all accessions, parts, and additions to, all replacements of, and all substitutions'fs

property; and together with all issues and profits thereon and proceeds (including without ||m|tat|on
preceeds and refunds of premiums) from any sale or other disposition of the Property.

ts, buildings, structures,
construction on the Real

. costs and expenses
engibns of, modifications of,
5 expel s*etf or advanced by

Property. The word "Property” means coilectively the Real Properly and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further desc
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, cradit agreements, laan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages. and all*6the
instruments, agreements and documents, whether now or hereafter ex|st|ng, executed in connection with th
indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ any
are not secured by this Deed of Trust.



DEED OF TRUST
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ents.. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

he word "Trustee" means Chicago Title Company of Washington, a Washington Corporation, whose
ess is 425 Commercial Street, Mount Vernon, WA 98273 and any substitute or successor trustees.

OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTCR
S.

RR SUMMIT NW LEC

PUBLIC
02-17-201g

COUNTY OF .&cb

<
On this 7 7‘-‘&' day of i ALY 20/ (" , before me, the undersigned
Motary Public, personally appeared NELS G R&NDB G"" Member of STRANDBERG INVESTMENTS LLC, Member of
RR SUMMIT NW LLC, and personally known 1o sroved to me on the basis of satisfactory evidence to be a
member or designated agent of the limited kghi pany that executed the Deed of Trust and acknowledged the
Deed of Trust to be the free and voluntary act#ang“deed of the limited liability company, by authority of statute, its
articles of crganization or its operating agreemipgni, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Deed &f Trust and in fact executed the Deed of Trust on behalf of the limited

liability comppany. ]
ALl A c.;lnﬂ Q,ZZZA Residing at M@a&z’_d
My commission expires Q ‘-/ 7— /Za

Notary Public in and for the State of &a-'

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness
requested, upon payment of all sums owing to you, to reconvey without Warray
right, title and interest now held by you under the Deed of Trust.

Date:

d of Trust. You are hereby
“parsons entitled thereto, the

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016. A7 Rights _Rezerved. - WA
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LEGAL DESCRIPTION

No.: 620025985

APH/Parcel ID(s): P125867 / 4918-002-939-0600

OF ROCK RIDGE SQUTH, PHASES 1 and 2, according to the duly recorded plat thereof,
Nanuary 24, 2007, under Auditor's File Na. 200701240094, and amended by Auditor's File
133, records of Skagit County, Washington.

ons of said Tract G replated as the "PLAT OF ROCK RIDGE SOUTH PHASE 3",
- June 30, 2008 under Auditor's File No. 200806300185, record of Skagit County,

Washington



