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RETURN ADDRES!
WILLIAM M. ZINGA
P.O. Box 356 .
Stanwood, WA 98292

TYPE OF DOCUMENT:
LOAN MODIFICATION AND-EX
AGREEMENT (re Deed of Trust)

Grantor/Borrower:
1. SCHOT, Harald N.
2. SCHOT, Julie Ann Lewis

Grantee/Assignee/Beneficiary:
1. SAVINSKY, Martin W.

Legal Description: PARCEL B OF SURVEY AF#2002071
LOT 2 IN SECTION 31, TOWNSHIP 33 NORTH, RANGE 5 EAS
AT THE MOST EASTERLY CORNER OF THAT TRACT OF L
I0OF CEMETERY TRACT, AS CONVEYED BY DEED DATED
AUDITOR'S FILE NO. 91728 AND RECORDED IN VOLUME 88 O GE 587; THENCE IN AN
EASTERLY DIRECTION ALONG THE SOUTHERLY LINE OF THE COUNTY RO OW STATE HIGHWAY),

E OF SAID CEMETERY
HENCE NORTH ALONG

NORTHEASTERLY ALONG THE SOUTHEASTERLY LINE OF SAID CEMET
TO THE POINT OF BEGINNING. EXCEPT THAT STRIP OF LAND 30 FEE]
LUMBER COMPANY, A CORPORATION, BY DEED DATED NOVEMBER 25, 191971
UNDER AUDITOR'S FILE NO. 137414, AND RECORDED IN VOLUME 115 OF DEEDS

XreflD: 330531-0-008-0001 '

Parcel Number: P18352 AE # 201109120037
LOAN MODIFICATION AND
EXTENSION AGREEMENT

(re Deed of Trust)



LOAN MODIFICATION
AND

EXTENSION
AGREEMENT

$160,000.00 < October 12, 2016

THIS AGREEMENT
(hereinafter referred to
property, (hereinafter referre
the date it is fully executed

y and between Harald N. Schot and Julie Anne Lewis Schot
rs”), and the Martin W. Savinsky, as his separate
s the “Holder™), and shall have an effective date as of

amount of One Hundred Thousand and no/10¢-Dall
2011, a copy of which is attached hereto (heremaﬁ r

WHEREAS, a Deed of Trust securing said Note we
under Skagit County Auditor’s File No. 201109120
hereto; and

opy. ef which is attached

WHEREAS, Borrowers desire to increase the amount of the ™o ne Hundred Sixty

Thousand Dollars ($160,000.00); and

WHEREAS, Holder agrees to extend additional credit to Borrowers;
WHEREAS, the Note is current and in good standing; and
WHEREAS, the title is free of all other liens and/or encumbrances; and

WHEREAS, Borrowers and Lender wish to modify the Note in accordance with tk
terms and conditions contained herein.
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. Borrowers s

EREFORE, in consideration of the foregoing premises and the terms and
_provisions and covenants contained herein, Borrowers and Holder do hereby

e modified and extended as specified herein below.

vide a Standard ALTA Title Policy naming Holder as
ipount of the modified Promissory Note. Holder shall have
i accept any conditions contained therein.

insured forib Il
the option‘io revig

. Borrowers heréby

aintain the premises as a commercial investment
and not to occup i

ary residence.

. The Principal amoun

e shall be increased to One Hundred Sixty Thousand
Dollars ($160,000.00).

The interest rate of the Note s inereased to six percent (6%) per annum.

. Payments shall be amortized ovef thirty (30) years.

cipal and interest in the amount of

. Borrowers shall make monthly paytents o

any default in or failure to pay the modified payments required b

c. All costs and expenses incurred by Lender in connection Wi
Agreement shall be paid in cash monies by Borrowers, and shall ‘n
added to amounts to be paid under the Note as amended and modz
herein; and
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d. Borrowers shall make and execute any and all other documents as may be
necessary or required to effectuate the terms and conditions of this

Agreement.
cept for the modifications contained herein, the terms, conditions and
£ the Note, and any and all mortgages securing repayment thereof, shall

co 1 force and effect.

REOF, the parties hereto have executed this Agreement

Borrower Signature:

16 ANNE LEWIS-SCHOT
(0]12 /il

11. IN WITNESS A
farth below.

on the day and,

Borrower Signdture:

Dated:

HARA
Dated

DN.
"~ lehent

STATE OF WASHINGTON)
} ss.
D N. SCHOT and JULIE

COUNTY OF SNOHOMISH)
be their free and

I certify that I know or have satisfactory evidence that |
ANNE LEWIS-SCHOT signed this instrument and acknoveledged
voluntary act for the uses and purposes mentioned in the instrumetit.

paTED: & é//[ﬂ éﬂ/\ /J / 20/LL
CLOLED

NOTARY PUBLIC §

= ‘L\NGA/?é '!;”
State of Washington
My comymission expires:

1
7,0
g

h

-

) Pysv
O, 09-4

% )"7 Dyt
i
1,”“7‘5- OF WP‘Q‘S‘
e
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Agmi
COUNTY OF SNGHG'M‘I’Sﬁ')

sfactory evidence that MARTIN W. SAVINSKY

1 certify that I know or-H
“be his free and voluntary act for the uses and

signed this instrument and acknow
purposes mentioned in the instrume

DATED: O\T) 24 [\b

MEGAN PROVOST
NOTARY PUBLIC
STATE OF COLORALD
NOTARY ID 20094039950
MY COMMISSION EXPIRES 01/07/201%
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6.

i

Eéééagsgeéw'
PROMISSORY NOTE

September 12, 2011

other such place as may be designated by the Holder from time to time, the principal sum
SAND AND NG/100 Dollars ($100,800.003, with interest thereon from the 12* day of

'S¢ Maker shall pay,  (check one)

o installment payments are required.

(X jcalendar month  { ) third calendarmontli’ { ) calendar month  { J twelfth calendar month

{ } Cther:

DPUE DATE: The entire balance of this Note together wi
payable in full on the 11th day of September, 2016, AT
years with interest on the unipaid principal at the rate of Six pe:wm &%)

d/all interest accrued thereon shall be due and
joan may be extended an additional 5
rannum paid monthiy.

PEFAULT INTEREST: After maturity, or failure to make mﬂt amy, unpaid principal shall accrue
interest at the rate of eighteen percent {18%) per annutt OR the maxim 1 allowed by law, whichever is
bess, during such period of Maker's default under this Note,

ALLOCATION OF PAYMENTS: Each payment shall be credited

any law"charge due, second {0
interest, and the remainder 1o principal. -

PREPAYMENT: Maker may prepay all or part of the balance owed under y time without
penalty.

CURRENCY: Al principal and interest payments shall be made in lawfil money of




£ CHARGE:  {f Holder receives afty nstaliment payment more thatt _ o days (15 days
 filled in) after its due date, then & fate pavment charges of & .ot five percent (5% of the -
j ayment (5% of the instaltment payment if neither is filled in) shali be added 1o the scheduled

1 (OPTIONAL-Net applicable unless initialed by Holder and Maker to this Note) if this
s Deed of ‘Crust or any other instrument securing repayment of this Note, the property
arity instruments may not be sold or twansfervad ‘without the Holder’s consent. Upon
 Holder may declare all sums due under this Note immediately due and payable. unless

L MWS
Holder (initiais)

9. if Maker fails 1o make any payment owed under this Note, or if Maker defaults smder any
[reed of Trust or any § s securing repayment of this Note, and such default is not cored within
o days (30 i n) affer writien notice of such default, then Holder may, at 1S option,

declare all owsianding sums o this Noie fo be immediately due and payable, in addition to any other
rights or remedies that Hold#r nfa umder the Deed of Trust or other inseruments securing repayment of
this Note. ‘ :

PPN

10. ATTORNEYS' FEES AND COSTY stiafl pay all costs incurred by Holder in collecting sums dug
under this Note after a default, incly abie attorneys’ fees, whether or not suit is proughe, I Maker or
£ Holder sues to-enforce this Note o i a.déclaration of its rights bereunder; the prevailing party irs any such
: proceeding shall be entitled to reco {s rensonible atomeys’ fees and costs incurred in the proceeding

{including those iverred in any Bankruptc proceeding of appeal) from the non-prevaiting party.

11. WAIVER OF PRESENTMENTS: Maker wal
notice of protest.

t for payment, notice of dishonor, protest and

11. NON-WAIVER: No faiture or detay by Holder in i Holder’s rights under this Note shall bea waiver
of such rights. '

3. SEVERABILITY: If any clause or any other pottiod
unenforceable for any reason, such determination shall not &fF
clause or portion of this Note, all of which shaft remain in full for

¢ shall be determined 0 be void or
:diry or enforceability of any other

14. INTEGRATION: There are no verbat or other agreements whi

Note may 1ot be moditied or amended except by writien agreemen and Holder.

15, CONFLICTING TERMS: In the evemt of any condlict hetween the t
Deed of Trust or other instruments securing payment of this Note, the terms

4e and the terms of any
shall prevait.

16. EXECUTION: Each Maker cxecutes this Note as a principal and not a5 a & is more than one
Maker, each such Maker shall be jointly and severally fiable under this Note.




!? COMMERCIAL PROPERTY: (OPTIONAL-Not hiﬁaled by Holder and Maker to this
ed by this Note are being used for

ity or household purposes.

The word Maker shall be construed smemhnngeﬁly with the words Borrower or Payer and
shall be consﬂmd mtemhangeably with the words Leuder or Payee. In this Note, singular and

AND CONDITIONS:  {check one)

b. (X} he-attathed “Exhibit A” which is incorporated by this reference.

{Note: I aeither a or b is chec "?;gl“a”.appiiw) TR

DEED OF TRUST, ( ) MORTGAGE, { )

20, THIS NOTE IS SECURED BY'{
OF EVEN DATE, :

M&W}
%

v

Maker's address for all notices given by Holder under thi 2, Stage Route 9, Mount Vernon, WA, 98274

DO NOT DESTROY THI

WHEN PAID this original Note together with the Deed of Trust secuting be surrendered to the

Trustee for cancellation and retention before any reconveyance can be procéssed

EXHBIBIT “A”
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DEED OF TRUST
¢ in the State of Washington only)

THIS DEED OF TRU this 12th day of September, 2011
between Harald N Schot, ulie Apng Lewis-Schot, Husband and Wife, as GRANTOR(S) whose
address is 23113 State Route-9;”Meuht-Vemon, WA, 98274, and LAND TITLE COMPANY OF
SKAGIT COUNTY, as TRUSTE] ﬁ“f’hﬂse ddress is 111 East George Hopper Road, Burlington, WA
98233, and MARTIN W, SAVIN sgseparate ptoperty, as BENEFICIARY, whose address is
16407 SE 44% PL, Issaquah, WA ‘3’27

WITNESSETH: Grantor(s) hereby bargain(s), sell(s
described Real property in the County of Skag

convey(s) to, Trustee in trust, with power of sale, the following
tate of ashington, described as follows:

0

That portion of Government Lot 2 in Section
described as follows: BEGINNING at the corner of that tract of land
commonly known as the Masonic & loof Cemetery T‘f ‘ _‘\“"veyed by deed dated May 16,
1912, filed June 11, 1912, under Auditor's File No. 91728 ard recorded in Volume 88 of
Deeds, page 587; thence in an Easterly direction along-ie herly, line of the County road
{now State Highway), 198 feet; thence Southwesterly parall th the Southeasterly line of
said Cemetery Tract as thus convcyed to the West line of said Gevernment Lot 2; thence
North along said West line to an inner corner of said: ‘Cemetery, Tract conveyed; thence
Northeasterly along the Southeasterly line of said Cemetery T‘”rac us gonveyed to the
point of beginning, EXCEPT that strip of land 50 feet wide conveyed .t E’nghsh Lumber
Company, a corporation, by deed dated November 25, 1919, filed e 1919, under
Auditor’s File No. 137414, and recorded in Volume 115 of Deeds, page ituate in the

County of Skagit, State of n. .
(Al sE:y omag;s Pgattcgl“l[!asﬂngttgtvey recorded July 10, 2002, umﬂe

File NHo. 200207100015).
Situs Address: 23104 State Route 9, Mount Vernon, WA 98274

T wnshp 33 North, Range 5 East, W.M,,

Abbreviated Legal: Ptn Government L2, S 31, T33 N, R 5 E, WM

Tax Parcel Number(s): 33053 1-0-008-0001/P18352



IT IS MUTUALLY AGREED THAT:

L.

ed by Beneficiary to Grantor(s), or any of h:s/herfthelr SUCCESSOIS OF assigns,
ieh rate as shall be agreed upon.

(gt on and repair; to permit no waste thereof; to complete any building,
structure, OF improveme ar about to be built thereon; to restore promptly any building,
structure, or improveme

ordinances, regulations, cove conditi NS, and restrictions affecting the property

To pay before delinquent all lawd

d a.SSessments upon the property; to keep the property iree and
clear of all other charges, liens, or enc

airing the security of this Deed of Trust.

To keep all buildings now or hereafter ere:
loss by fire or other hazards in an amoun
policies shall be held by the Beneﬁclary

“on the propesty described herein continuously insured against
t less than the total debt secured by this Deed of Trust. All
he in such mmpames as the Beneficiary may approve and

proceedmgs to foreclose this Deed of Trust. In thi |
insurance policies then in force shall pass to the purchas

To defend any action or proceeding purporting to affect thy se
Beneficiary or Trustee, and to pay all costs and expenses, inciidii]

a reasonable amount, in any such action or proceeding, and in any
this Deed of Trust. "

To pay all costs, fees, and expenses in connection with this Deed ’
Trustee incurred in enforcing the obligation secured hereby and Truste
incurred, as provided by statute.

Should Grantor{s) fail to pay when due any taxes, assessments, insurance premiii
other charges against the property hereinabove described, Beneficiary may pay th
paid, with interest at the rate set forth in the note secured hereby, shall be added t
debt secured in this Deed of Trust.

In the event any portion of the property is taken or damaged in an eminent domain proceeding,
amount of the award or such portion as may be necessary to fully satisfy the obligation secured héreby.
be paid to Beneficiary to be applied 1o 5aid obligation.

LPB 22:05(r)
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1y aceepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
rompt paymeni when due of all other sums so secured or to declare default for failure 1o so pay.

hall reconvey all or any part of the property covered by this Deed of Trust to the person
{0, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
‘cured and written request for reconveyance made by the Beneficiary or the person entitled

all sums secured hereby shall immediately become due and payable at the
such event and upon written request of Benefi clary, Trustee shall se]l the trust
property, in ace@rdang .
highest bidder. Any perseit scept Trustee may bid at Trustee's sale. Trustee shail apply the proceeds of the

L & f the sale, including a reasonable Trustee's fee and attorney's fee; (2) to
the obligation secured f Trust; and (3} the surplus, if any, shall be distributed to the persons
entitled thereto.

the sale its deed, without warranty, which shall convey to the
i Qrantor(s) had or had the power to convey at the time of

: “which recital shall be prima facie evidence of such
compliance and conclusive evidence mégg%f 3 of bona fide purchaser and encumbrancers for value.

In the event of the death, incapacity, disability, or rcs* ; ;
a successor trustee, and upan the recording of suc &pmmttﬁ%m in the mortgage records of the County in

trustee. The trustee is not obligated to notify any party her
or of an action or proceeding in which Granter(s), Trustee,
or proceeding is brought by the Trustee,

Ll 22
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1is Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hercto, but on
sihetftheir heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall
aii the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

STATE OF MA

COUNTY OF

1 certify that 1 know or have satisfaclory evidence

(is/are) the person{s) who appeared before me, a
acknowledged it to be {histher/their) free and voluntary

Dated: 9'“3\1“.

Notary Public
| Stete of Washington
| KATY L VAN DER
| COMMESION

STATE QF \NP'E
COUNTY OF 6\(0 (\\.‘\'

-3~

is instrument and

acknowledged # to be (his/her/their) free and voluntary act for the uses and purposes mentioned in thistfham

P 1

= o
Notary Public in and for the staéof \nb AT
My appointment expires: f 5 J % O\_Pa""

NARAINIR

Skagit County Auditor
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GUEST FOR FULL RECONVEYANCE - Do not record  To be used only when note has been paid.

{ i5 the legal owner and holder of the note and all ather indebtedness secured by the within Deed
te,sogether with all other indebtedness secured by said Deed of Trust, has been fully paid and

by requested and directed, on payment to you of any sums owing to you under the terms
to “‘gancel said note above mentioned, and ail other evidences of indebtedness secured by
ved to vou herewith, together with the said Deed of Trust, and to reconvey, without
d by the terms of said Deed of Trust, all the estate now held by you thereunder.

B
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