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GUARDIAN NORTHWEST TITLE CO.

T

NOTICE: THIS SUBSRBIN/ JON OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUB.RD!NATION OF DEED OF TRUST

Reference # (if applicable): {w (O2AKON| O Additional on page ____
Grantor(s):
1. BYK Construction,.
2. Broman, Steve L.

9

Grantee(s)
1. PEOPLES BANK

Legal Description: Section 20, To
LUOD5-058)

ip 34 North, Range 4 East, SW SE (aka Lot 2, MV SP

Additional on page 2
Assessor's Tax Parcel ID#: P130001, 340420406

THIS SUBORDINATION OF DEED OF TRUST datad.No
among Steve L. Breman ("Beneficiary"); Guardian
Construction, inc. ("Borrower”}; and PEOPLES BANK

2016, is made and executed
itle - Skagit ("Trustee"”); BYK
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SUBORDINATION OF DEED OF TRUST
an No: 5038478-220 (Continued) Page 3

BY BORROWER.

If Bomower bacomes insolvent or bankrupt, this Subordination shall remain in full force and

This Subordination constitutes the entire understanding and agreement of the parties as to the
rth in this Subordination. Mo aiteration of or amendment to this Subordination shall be effective
writing and signed by the party or parties sought to be charged or bound by the alteration or

xpenses, If Lender institutes any suit or action to enforce any of the terms of this
ar shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys' fees
¢ appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
_Lender incurs that in Lender's opinion are necessary at any time for the protection of its
wreémint of its rights shall become a part of the Indebtedness payable on demand and shall bear

(includmg efforts to m
collection services, 1

insurance, and fees for the Trustee, to the exient permitted by applicable law.
: sis, in addition 1o alt other sums provided by law.

Authority. The pefson signs ’Ehrs Subordination as or on behalf of Beneficiary represents and warrants that he
or she has authority : Subordination and to subordinate the Subordinated Indebtedness and the
i fary's property, if any.

verned by federal law applicable to Lender and, to the extent not
e of Washington without regard to its conflicts of law provisions.

preempted by federal law, the ‘aws
i in the State of Washington.

This Subordination has been a

Choice of Venue. If there is a Iévv%u , Rene
courts of Skagit County, State of W.

Successors. This Suberdination shall
and assigns of the parties to this Su
extend to, include, and be enforceable by ¢
Superior Indebtedness.

No Waiver by Lender. Lender shall not be
waiver is given in wrltlng and S|gned by Len

erwise to demand strict compliance with that
waiver by Lender, nor any course of dealing
of Lender's rights or of any of Beneficiary's
Lender is requirad under this Subordination, the
itute continuing consent to subsequent instances
nted or withheld in the sole discretion of

granting of such consent by Lender in any instance sk
where such consent is required and in all cases such
Lender,

Waive Jury. All parties to thls Subordination hereby waiva th
counterclaim brought by any party against any other party. (in;

EACH PARTY TO THIS SUBORDINATION ACKNDWLEDGE$ AVING, READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS, 'THIS.SUBORDINATION (5 DATED NOVEMEER 9,
2016.

-apy action, proceeding, or

BORROWER:

Paul Woodmfansee, President of BYK Construction, Inc.

BENEFICIARY:

qﬂ'i},&_ L—h &Cf’\/\—’\. —

Steve L. Broman

TRUSTEE:

GUARDIAN NORTHWEST TITLE - SKAGIT

By:
Authorized Signer for Guardian Northwest Title - Skagit

By:
Autherized Signer for Guardian Northwest Title - Skagit
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SARA PORTER 58

Notary Public, State of Washington - {
My Commiission Expires

March 16, 20
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SUBORDINATION OF DEED OF TRUST

pan No: 5038478-220 (Continued) Page 5

LENDER ACKNOWLEDGMENT
)
}8S
}
day of , 20 , before me, the undersigned

and persopally known to me or proved to me
, authorized agent for PEOPLES
in and foregoing instrument and acknowledged said instrument to be the free and
:PEOPLES BANK, duly authorized by PEQPLES BANK through its board of directors or

3 es therein mentioned, and on oath stated that he or she is authorized to execute this
d this said instrument on behalf of PEOPLES BANK.

voluntary act
otherwise, for
said instrument and in fagfe

By

Residing at

Notary Public in and f& My commission expires

LaserPro, Ver. 16.3.0.028 "Gy . “USA Corporation 1897, 2016. All Rights Reservad. - WA
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