- ROy

- 000727
FOPLES BANK :
#Ldan Services Department Skagit County Auditor $81
PO Box 233 11/10/2016 Page 00

YNDEN, WA 98264 T of 812:03PM

GUARDIAN NORTHWEST TITLE CO.

T e

ONSTRUCTION DEED OF TRUST

———

DATE: November 9,12016

Reference # (if applicable:
Grantor(s):
1. BYK Constructiol

Additional on page

Grantee(s)
1. PEQPLES BANK
2. Guardian Northwest T|t|5‘e :

Legal Description: Section 20, To p 34 North, Range 4 East, SW SE (aka Lot 2, MV SP
LUO5-058)

Additional on page 2

_ mong BYK Construction, Inc., a
Washington Corporation {"Grantor"); PEQOPLES:.B& se mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT WA 98273 (referred to below
sometimes as "Lender" and sometimes as "Beneficlary"); Guardian Northwest Title -
Skagit, whose mailing address is 1301-B Riverside Dris Vernon, WA 98273 {referred
to below as "Trustee").
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i YM&ICE ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property")

unty, State of Washington:

ernon Short Plat #LU05-058 {(Bosman Short Plat), as recorded on January
iditor's File No. 201001070088, being a portion of the Southwest 1/4 of

r, all of Grantor's right, title, and interest in and to all leases, Rents, and
= recorded in accordance with RCW B85.08.070; the lien created by this

‘ ofits, which license may be revoked at Lender's option and shall be
i ofall or part of the indebtedness. [n addition, Grantor grants to Lender a
in the Persanal Property and Rents.

automatically revoked upon acc@iev‘m
Uniform Commercial Code security inté

THIS DEED OF TRUST, INCLUDIN

) THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGA OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN T URE &NY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN-GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRULTION LGAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE WEW OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othiarwjse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they bec me due, and ghall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Tr‘m’t and the R d Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cong
and 2A-309 of the Uniform Commercial Code, as those secli

POSSESSION AND MAINTENANCE OF THE PROPERTY:
Property shall be governed by the fellowing provisions:

ciitin nortgage” for the purposes of Sections 9-334
adopted by the State of Washington.

s that Grantor's possession and use of the

cantrol of the Property; (2} use, operate or manage the Proip
{this privilege is a license from Lender to Grantor _automaticall

.. (31 collect the Rents from the Property
sfbked tpon default). The following provisions
erty. Tt eal Property is not used principally

stripping of or waste on or to the Property or any portion of the Prop
foregomg Grantor will not ramove, or grant to any other party the right

without Lender's prior wrltten consent. As a condition to the removal of my-ien efrients, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvemen #h Imp! ments of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representafives may

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, an

promptly cause
compliance by all agents, tenants or other persons or entities of every nature what 2

lease or

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any si
regulation and withhold compliance during any proceeding, including appropriate appeals, so Io
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Len
Property are not jeopardized. Lender may require Grantor to post adequate security or a sur
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor s
acts, in addition to those acts set forth above in this section, which from the character and use of this
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan ¢reating the Indebtedness are to be used to
or complete construction of any Improvements on the Property, the Improvements shall be completed no |
the maturity date of the Note {or such earlier date as Lender may reasonably establish} and Grantor shall p.
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms gng:
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust sﬁall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, améng
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{.E,- CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immedialely due and payable all
by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
jor written consent, of all or any part of the Real Property, or any interest in the Real Property. A
ans the conveyance of Real F'rcperty or any right, title or interest in the Real Property; whether

fer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
nveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
lso includes any change in ownership of more than twenty-five percent (25%) of the voting
ar limited liability company interests, as the case may be, of such Grantor. However, this

Payment. Grantor
charges (including w.

hen due (and in all events prior to delinguency) all taxes, special taxes, assessments,
hd sewer) fines and impositions levied against or on account of the Property, and shall
i =Q:lt)ne on or for services rendered or material fumished to the Property. Grantor

f &)l fiens having priority over or equal to the interest of Lender under this Deed of
3 and assessments not due and except as oiherwise provided in this Deed of

shall maintain theiF
Trust, excent for
Trust.

Right to Contest. G
cispute over the obliga

Id\_payrnent of any tax, assessment, or claim in connection with a good faith
-J0.0ay, So ng as Lender's interest in the Property is not jeopardized. If a lien arises or
nt {Sragitor shall within fifteen (15) days after the lien arises or, if a lien is filed,
¥has notice of the filing, secure the discharge of the lien, or if requested by
t corporate surety bond or other security satisfactory to Lender in an
costs and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
ent against the Property. Grantor shall name Lender as an additional
contest proceedings.

amount sufficient to discharg ik
result of a foreclosure or salg™ L

ander at least fifteen (15) days before any work is commenced, any
pplied to the Property, if any mechanic's lien, materiaimen's lien, or
5 work, services, or materials. Grantor will upon reguest of Lender
that Grantor can and will pay the cost of such

Notice of Construction. Grantor shall noiify,
setvices are furnished, or any materials afsg !
other lien could be asserted on account o
furnish to Lender advance assurances sati
improvements.

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

Maintenance of Insurance. Granior shall procure an
coverage endorsements on a replacement basns for the

clause in favor of Lender. Grantor shall also procure and e
coverage amounts as Lender may request with Trustee and named as additional insureds in such
liability insurance policies. Additionally, Grantfor shall maint; %h uch oth surance, |nclud|ng but not Ilmlted to
hazard, business interruption, and boiler insurance, as Lender
form, amounts, coverages and basis reasonably acceptable
reasanably acoeptable to Lender. Grantor, upon request of !
policies or certificates of insurance in form satisfactory to Lendér.g i atlons that coverages will not be
cancelled or diminished without at least thirty (30) days prior writtef noti . Each insurance policy also

omission or default of Grantor or any other person. Should the Real
the Admlmstrator of the Federal Emergency Management Agency asa’ ;a

ted in an area designated by
zard area, Grantor agrees to
given by Lender that the
Property is located in a special flood hazard ares, for the full unpald. prlncip b } 5 t#& ioan and any prior liens

or as otherwise required by Lender and to maintain such insurance for the term ;

Application of Proceeds. Grantor shall promptly notify Lender of any loss or d
make proof of loss if Grantor fails to do so within fifteen (15) days of the casyalt
sacutity is impaired, Lender may, at Lender's election, receive and retain the pr A
the proceeds to the reduction of the Indebtedness, payment of any lien affectingthsa:
and repair of the Property. 1f Lender elects to apply the proceeds to restoration and re

perty. Lender may
- or not Lender's

the resteration
‘or shall repair or
shatl, upon
satisfactory proof of such expendnure pay or reimburse Grantor from the proceedss cost of
repair or restoration if Grantor is nat in default under this Deed of Trust. Any proce
disbursed within 180 days after their receipt and which Lender has not committed to thi
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust
interest, and the remainder, |f any, shall be applied to the principal balance of the Indsbted 1

insured; (3) the amount of the palicy;
property, and the manner of determining that value; and (5) the explratlcn date of the policy. Grant
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replaceme
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's inter
the Property or if Grantor fails to compiy with any provision of this Deed of Trust or any Related Documents, incls !
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge ogi_._;;gﬂy
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CONDEMNATION. The following provisions |

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMT
to governmaental taxes, fees and charges are a part of this Degdl

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions reIatlriQ:
security agreement are a part of this Deed of Trust:

gt this, Deed of Trust or any Related Documents, Lender on Grantor's l‘_JehaIf may (but shall not be obligated to) take

preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
he rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
#dded to the balance of the Note and be apportionsd among and be payable with any installment
ue during either {1} the term of any applicable insurance policy; ar {2) the remaining term of
ated as a balloon payment which will be due and payable at the Note's maturity. The Deed of

t: (@) Grantor holds good and marketable title of record to the Property in fee simple,
encumbrances other than those set forth in the Real Property description or in any

[o73 rt, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trugt, a Grantor has the full right, power, and autharity to executs and deliver this Deed of

Trust to Lender.

Defense of Title. S ‘bje 1 to.Afitexception in the paragraph above, Grantor warrants and will forever defend the
title to the Property ag ful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's 2erest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's exp ‘may be the nominal party in such proceeding, but Lender shall be entitled fo
participate in the proces represented in the proceading by counsel of Lender's own choice, and
Grantor will deliver, or , to Lender such |nstrumer|ts as Lender may request from time to time

Compliance With Laws. Grafitor starpiints that the Property and Grantor's use of the Property compliss with all
existing applicable laws, ordinap£es,sand regulations of governmental authorities.

representations, warrantles, and agreements made by Grantor in
delivery of this Deed of Trust, shall be continuing in nature, and
e as Grantor's Indebtedness shall be paid in fuil.

mnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in cof led, Grantor shall promptly natify Lender in writing, and
may be the nominal party in such proceedlng beit Lender shall be entitled to participate in the preceeding and to be
represented in the proceeding by counsel af #ts own choice all at Grantor's expense, and Grantor will deliver or
cause to be deliverad to Lender such instru
time to permit such participation.

Application of Net Proceeds. If all or any part 6fthe Propel
any proceeding or purchase in lieu of condemnation, Lend
net proceeds of the award be applied to the Indebtedry

, éondemned by eminent domain proceedings or by
y:.atjts election require that all or any portion of the
i fepair or restoration of the Property. The net
asonable costs, expenses, and attorneys' fees

Current Taxes, Fees and Charges. Upon request by Lender, G
this Deed of Trust and take whatever other action is requeste
the Real Property. Grantor shall reimburse Lender for all taxes
incurred in recording, perfecting or continuing this Deed of ¥
documentary stamps, and other charges for recording or register

Taxes. The following shall constitute taxes to which this section“apg .8 $pecific tax upen this type of
Deed of Trust or upon all er any part of the Indebtedness secured by this B i€ Frust; (2) a specific tax on
Grantar which Grantor is authorized or required to deduct from paymen ¥the Indebts
of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable ag
and {4) a specific tax on all or any portion of the Indebledness or on ym nis of ns‘fn gxal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted s uey
Trust, this event shall have the same effect as an Event of Default, and Lendef ny
available remedles for an Event of Default as prowded below unless Grantor eith

Security Agreement. This instrument shall constitute & Security Agreement to the e
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
and continue Lender's security interest in the Rents and Personal Property. In addition to recd
Trust in the real property records, Lender may, at any time and without further authorizati
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemen
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Lpon g
shal! not remove, sever or detach the Personal Property from the Property, Upon default, Grantor
any Personal Property not affixed to the Property in a manner and at a place reasonahly convenient té:
Lender and make it available to Lender within three (3) days after receipt of written demand from L
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whigh inf
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang
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ney-in-fact are a part of this Deed of Trust:

Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
use to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
5 as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ts, financing statements, continuation statements, instruments of further assurance, certificates, and
ipts as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
. ponfincge, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
2} the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafer acquired by Grantor. Unless prohibited by law or Lender agrees to the

: réntor fails to do any of the things referred to in the preceding paragraph, Lender may do so
Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocably appoints
y-in-fact for the purpose of making, executing, delivering, filing, recerding, and doing ail
sary or desirable, in Lender's sale opinion, to accomplish the matters referred to in

the preceding paragmpl] :

FULL PERFORMANCE.

] or pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor i

ed of Trust, Lender shall execute and deliver to Trustee a request for full
tiver to Grantor suitable statements of termination of any financing statement on
in the Rents and the Personal Property. Any reconveyance fee shall be paid by
e grantee in any reconveyance may be described as the "person or persons
the reconveyance of any matters or facts shall be conclusive proof of the

file evidencing Lender's'se
Grantor, if permitted by ap;
legally entitied thereto®, afd
truthfulness of any such m

EVENTS OF DEFAULT. Eac
of Trust:

Payment Default. Grantor faj igyment when due under the Indebtedness.

Other Defaults. Grantor fa
contained in this Deed of Trus
obligation, covenant or condition o

/the Related Documents or to comply with or to perform any term,
any other agresment between Lender and Grantor.

Compllance Default. Failure fo comp

Default on Other Payments. Failure of f:ra
for taxes or insurance, or any other pay!

rvithin the time required by this Deed of Trust to make any payment
iecessary to prevent filing of or to effect discharge of any lien.

Grantor's behalf under this Deed of Trust o, tF
either now or at the time made or furnished

Defactive Collateralization. This Deed of Trust or any
effect {including failure of any collateral document to
time and for any reason.

type of creditor workout, or the commencement of any:
against Grantor.

Creditor or Forfelture Proceedings. Commencement of forecio
proceeding, self-help, repossession or any other method, by an
against any propetty securing the Ilndebtedness. Thls inclydes a 9,...
including deposit accounts, with Lender. However, this Everd J)&?‘au} shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the ciiil e“pasis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the credltor roceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceedin determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Dther Agreement. Any braach by Grantor under the terms

Events Affecting Guarantor. Any of the preceding events occurs with respect ]
or accommodation party of any of the Indebtedness or any guarantor, endol
dies or becomes Incompstent, or revokes or disputes the validity of, or |
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, of
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

Right to Cure. [f any default, other than a default in payment, is curable and if Granto
of a breach of the same provision of this Deed of Trust within the preceding twelve (12)
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) “cu
fifteen {15) days; or {2} if the cure requires more than fifteen (15) days, immediately initiates 5
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continih
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any othe re
an eiection to0 make expenditures or to take action to perform an obligation of Grantor under this Déed ﬂrﬁf
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its rem

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedi
due and payable, including any pranayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercis
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provision
(pursuant to Lender's instructions) are part of this Deed of Trust:

wer of sale and to foreciose by notice and sale, and Lender shall have the right to foreclose by judicial
i , in either case in accordance with and to the full extent provided by applicable law.

les. With respect to all or any part of the Personal Property, Lender shall have all the rights and
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
£ d rmllect the Rents incluging amounts past due and unpaad and apply the net proceeds over and

! 'S 10
made, whethéd or_pio
subparagraph eithér

y proper greunds for the demand existed.
n, by agent, or through a receiver.

Lender may exercise its rights under this

Il have the right to have a receiver appointed to take possession of all or any part of
power to protect and preserve the Property, to operate the Property preceding or pending
to eﬁfact the Rents from the Property and apply the proceeds, over and above the cost of
Ahe Ihdebtedness. The receiver may serve without bond if permitted by law. Lender's
fa receiver shall exist whether or not the apparent value of the Property exceeds the
érapunt. Employment by Lender shall not disqualify a person from serving as a

foreclosure of sale, &r
the receivership, agan
right to the appomtm
Indebtedness by a
receiver.

ains in possession of the Property after the Property is sold as provided
titled to possession of the Property upon default of Grantor, Grantor shall

pay a reasonable rental
Lender.

or available at law or in equity
Notice of Sale. Lender shall g

the Property marshalied. In exercising i
part of the Property together or separat
public sale on all or any portion of the Propert

rd remedies, the Trustee or Lender shall be free to sell all or any
sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. |f Lender institiites any suit or action to enforce any of the terms of this Deed of
Trust, Lender shail be entitled to recover suc m as the courfsmay adjudge reascnable as attorneys' fees at trial
and upon any appeal. Whether or not any colit action is in¥olied, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinj pcassary at any time for the protection of its
interest or the enforcement of its rights shall become a part ot ebtedness payable on demand and shall bear
interest at the Note rate from the date of the expendipsie 5 Expenses covered by this paragraph include,
without limitation, however sub]ecl to any I:mats undéx , Lender's attorneys’ fees and Lender's legal
es and expenises for bankruptcy proceedings
appeals, and any anticipated post-judgment

(including efforts to maodify or vacate any automatic slay'g
collection services, the cost of searching records, obtainir
reports, and appralsal fees, title |nsurance and fees for the T

Powers of Trustee. In addition to all powers of Trustee arising as a matte
take the followin_g actions with respect to the Property upon the written

er and Grantor: {a} join in
eets or other rights to the
v and {c) join in any
is Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other par
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
required by applicable law, or unless the action or proceeding is brought by Trus

usiee shall be a party, unless

foreclose by notice and sale, and Lender shall have the right to foreclose by judicigt.foretlos,
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a succes
appointed under this Deed of Trust by an instrument executed and acknowledged by Lésid
office of the recorder of Skagit County, State of Washington. The instrument shail contain,
matters required by state law, the names of the original Lender, Trustee, and Grantor, the'
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the
and the instrument shall be executed and acknowledged by Lender or its successors in' interést:
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confest
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shaill
exclusion of ail other prowsmns for substitution.

any notlce required to be given under this Deed of Trust, including without limitation any notice of def: L
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually re
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courig!
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, diresfed
the addresses shown naar the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder
any lien which has priority aver this Deed of Trust shall be sent to Lender's addrass, as shown near the beginhing
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writig
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ﬁ"toe 1o the other parties, specifying that the purpose of the notice is to change the party's address. For notice
@rantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
excers t;r notice required or allowed by law to be given in another manner, if there is more than one Grantor, any

is Deed of Trust, together with any Related Documents, constitutes the entire understanding and
the piriies as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
ffective unless given in writing and signed by the party or parties sought to be charged or
amendment.

Caption Headin
used to interpreto

1ngs in this Deed of Trust are for convenience purposes only and are not to be
sians of this Deed of Trust.

Merger. There shall b
estate In the Prope
of Lender.

be governed by federal law applicable fo Lender and, to the extent not
the State of Washington without regard to its conflicts of law provisiens.
eptéd by Lender in the State of Washington.

r agrees upon Lender's request to submit to the jurisdiction of the

This Deed of Trust has been
Choice of Venue. If there i

med to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed . Nm delay or omission on the part of Lep‘qe;m exercising any right
shall operate as a waiver of such righ #Any oth@r fight. A waiver by Lender of Q\p\' iSi 'Mna,Deed of Trust
shall not prejudice or constitute a waiver of'Lerider's right otherwise to deghd » , with that
provision or any other provision of thig D Trust. No prior waiver b orsan f dealing
between Lender and Grantor, shall consfitlitesa waiver of any of Lender's righ Nor y of ﬂ;or% igations
as to any future transactions. Whenevef,the consent of Lender is requured.un this D?Qtf Trdst, Hranting

of such consent by Lender in any instancé: shall not constitute continuing @nse‘nt to sW! t mstances:wvhere
such consent is required and in all cases suéh eéonsent may ha, granted or wtlhheid in thwhd;scretlon of L§nder

Severability. If a court of competent jurisdiction finds an “I;e |Ilegaf rnyghd or

No Waiver by Lender. Lender s

unenforceable as to any circumstance, that finding Provision |Il lid, or
unenforceable as to any other circumslance. If feas %!50 ed ified s0
that it becomes legal, valid and enforceable. |If provision )’tg q’t shall be
considered deleted from this Deed of Trust. U - requirad b valrd;ty or
unenforceability of any provigion of this Deed of Trus o gifect the legality, famm, pr eability of any

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in
this Deed of Trust shall be binding upon and inure to the be
ownership of the Properly becomes vested in a person other th
deal with Grantor's successors with reference to this Deed
extension without releasing Grantor from the obligations of thi Ug

Trust on transfer of Grantor's interest,

indebtedness by way of forbearance or
nist or liability under the Indebtedness.

counterclaim brought by any party against any other party. (Initlal He

Waiver of Homestead Exemption. Grantor hereby releases and waiv
exemption laws of the State of Washington as to all Indebtedness secu

DEFINITIONS. The following capitalized words and terms shall have the followir
Trust. Unless specifically stated to the contrary, all references to dollar amounts shg

of the United States of America. Words and terms used in the singular shall inciide"the pluiglzand the plural shall
include the singular, as the context may require. Words and terms: not otherwise: défined iprthis™Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors dng assigns,

Borrower. The word "Borrower" means BYK Construction, Inc. and includes all co-signgid's
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grant
includes without limitation all assignment and security interest provisions refating to th Par
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled " Deflul

Event of Default. The words "Event of Default" mean any of the events of default set forth in th
the events of default section of this Deed of Trust.

go-makers signing

Grantor. The word "Grantor” means BYK Construction, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommo
Lender, including without limitation a guaranty of alf or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction ol
Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and exphnges
payable under the Note or Related Documents, together with ali renewals of, extensions of, medifications”of,
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ngplidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
: rp discharge Grantors obligations or expenses incurred by Trustee or Lender to enforce Grantor's
hijatand, under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

word “Lender" means PEQPLES BANK, its successors and assigns.

word "Note"” maans the promissory note dated November 9, 2016, In the original principal
f %$185,562.00 from Grantor to Lender, together with all renewals of, extensions of, modifications

he words "Personal Property” mean all equipment, fixtures, and other articles of personal
fter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ns, parts, and additions to, all replacements of, and all substitutions for, any of such
th all issues and profits thereon and praceeds (including without limitation all insurance
remiums) from any sale or other disposition ef the Property.

" means collectively the Real Property and the Personal Property.

Lai Property” mean the real property, interests and rights, as further described in this
Deed of Trust.

5 "Related Documents" mean all promissory notes, credit agreements, loan
, ‘mortgages, deeds of trust, security deeds, collateral mortgages, and all other
diwments, whether now or hereafter existing, executed in connection with the
ies and environmental indemnity agreements are not "Related Documents” and

agreements, security agree
instruments, agreements./a
Indebtedness; provided,
are not secured by this |

Rents. The word "Rer

nt and future rents, revenues, income, issues, rayalties, profits, and
other benefits derived fi

Trustee. The word "Trustee™iheap’ Gdardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside
Drive, Mount Vernon, WA 98273 titute or successor trustees.

GRANTOR ACKNOWLEDGES HAVI): HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

BYK CONSTR i : LTI

\}
- 7
AN . (D
LN ' l’

By:

CORPORATE ACKNOWLEDGM

¢
STATE OF 2145, Mjnf;.q/?

- Va
COUNTY OF . §( 4+ /

On this day of A/&‘b/}f{’f r4
Notary Public, personally appsared Paul Woodmansee, President of BYK, Const ,, and personally known to me
or proved to me on the basis of satisfactory evidence to be an authoriz&d ages rporation that executed the
Deed of Tiust and acknowledged the Deed of Trust to be the free and voluniary ead of the corporation, by
its Bylaws or by resolution of its board of directors, for the uses afid purpoges therein mentioned, and on
¢ that he or she is authorized to execute this Deed of Trust and in fagt executéd the Deed of Trust on behalf

REQUEST FOR FULL RECONVEYANCE

To. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Tr
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons éii
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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