skagit Couni)‘ A”d'tor 19 3:09PM
11/9/2016 Pagde

When recorded, rst

P.O. Box 233
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Full legal description located on

Trustee: Land Titie of smﬁg Catinty

Title Order No.: 155945-0
Escrow No.: 5214013320-JD
LOAN #; 7008052

[Space Line For Recording Data]

CASE #: 45-46-6-0847374
Land Title and Escrow DEE

(OF TRUST

{ MIN 1001359-0007009052-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document arg defi
Sactions 3. 11, 13, 18, 20 and 21. Certain rules regarting.th
are also provided in Section 16,

(A) “Security Instrument” means this document, which is ¢
together with all Riders to this document.
{8) "Borrower" is WARREN B CANFIELD, A SINGLE M

and other words are defined in
words used in this document

Novernber 4, 2016,

Borrower is the trustor under this Security Instrument.
{C} "Lender” is Peopies Bank .

tenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D} "Trustee” is Land Title of Skagit County.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this ioan, and altached a MERS Riderto this Security Instrument, to be exaclied by
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LOAN #: 7009052

fote"” means the promissory note signed by Borrower and dated November 4, 2016,

k¢ Note-states that Borrower owes Lender  TWO HUNDRED FORTY SEVEN THOUSAND FIVE

Dﬁ_ﬁ@ NEANDNO{-‘OO*****:'*ﬁ’l*tit*t**!‘!ttr!*t*t!*it*tﬁtitiit**lktt
lars (U.3.1,.5247,501.00 } plus interest. Borrower has promised to pay this debt in regular

Redodic Paymients and 1o pay the debt in full not later than December 1, 2046,

" means the propenty that is described below under the headmg "Transfer of Rights in the

Propert
pfiqay méans e debtevidenced by the Note, plus interest, any prepayment charges and late charges
r thie hote, and all sums due under this Security Instrument, plus interest.
“mgans &ll Riders to this Security Instrument that are executed by Borrower. The following

by Borrawer [check box as applicable]:

Condominium Rider (] Second Home Rider

[x] Planned Unit Development Rider (%] V.A, Rider

Biweekly Payment Rider

egistration Systems, Inc, Rider

|:l Adjustablé
(! Balloon Rid{,r

(J} “Applicable La
ordinances and admiristr
non-appealable judicial oginions.
(K) “Community Association Due
other charges that are imppsed.on B
association or similar orgariizatio
{L} “Electronic Funds Transfe

draft, or sirilar paper mstrumeqt

ontralling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

r or the Property by a condominium association, omaowners

hs anytransfer of funds, otherthan atransaction originated by check,
is initiated through an elecironic terminal, telephonic instrument,
strpct, or authorize & financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
fransfers, and automaled clearinghouse transfers.

are ddscribed in Section 3.

y comipefisation, seftlement, award of damages, ar proceeds
sfopdeds paid under the coverages described in Section 5)
; (i condemnation or other taking of all or any part of the
on; or (iv} misrepresentations of, or omissions as to, the

actions, transfers initiated by telepha .
(M) “Escrow Items" means those items
{N) “Miscellaneous Proceeds” mean
paid by any third party {other than insur;
for: {i} damage to, or destruction of, the Prgy
Property; (i) conveyance in lieu of conderi
value and/or condition of the Property,

(0) "Mortgage Insurance” means insuranc , firotecting Lez&der against the nonpayment of, or default
on, the Loar. K

{P) "Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of this’
{Q) “"RESPA" means the Real Estate Settiement Pri
menting regulation, Regulation X (12 C.F.R, Part 1024),a%
additional or successor legislation or regulation that govers)
instrument, *RESPA” refers to all requirements and restr
related mortgage loan” evenif the Loandoes not qualify as a federglly
(R} "Successor in Interest of Borrower” means any party that has {a|
or not that party has assumed Borrower's obligations under the Note {

g;:moum due for (i} principal and interest under
aurity instrument,
sfures A@t (312 U.S.C. §2601 et seq.) and its imple-

yerStisiect matter. As used in this Security
;:;& R, mposed inregard to a "federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS, This Secirity instru'“'
{i) the repayment of the Loan and all renewals, extensions and moﬁiﬁcatlon

nt secures to Lender:
th_e Note; and {li} the

this purpose, Borrower irrevocably grants and conveysto Trustee, mtrus%
described property located in the County of Skagit
iType of Recording Jurisdiction]

File No. 200207150172, records of Skagit County, Washington. Situat
Woolley, County of Skagit, State of Washington

Lot 11, Brickyard Meadows 1

APN #: P119294 / 4796-000-011-0000
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LOAN #: 7009052
‘currently has the address of 427 Rohrer Loop, Sedro Woolley,

[Street] {City]
98284 {"Property Address"):

{Zip Code]

R WITH ali the improvements now or hereafter erected on the property, and all easements,
erdncés, hd fixtures now or hereafter a part of the property. Al replacements and additions shalf
red by Wis Security Instrument, All of the foregoing is referred to in this Security Instrument as
i vrer understands and agrees that MERS holds only legal title to the interests granted
rity Instrument, but, if necessary to comply with iaw or custom, MERS {as nominee
ccessors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
ted to, releasing and canceling this Security Instrument.

apptie
alstkhe cav

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to graft and ‘convey the Property and that the Property is unencumbered, except for encum-
brances of record. Borrowsst warrants and will defend generally the title to the Property against alf claims
and demands, subject ensumbrances of record.

THIS SECURIT
covenams with fimited v

property,

UNIFORM COVENAN
1. Payment of Principa
Borrower shall pay when due thie pfincip
prepayment charges and late Crarges:

combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

#ind Lender covenant and agree as follows:
st, Escrow ltems, Prepayment Charges, and Late Charges.
i “and Interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
tems pursuant to Section 3. Paynients di er the Note and this Security instrument shall be made in
U.S. currency. However, if any check G instrurnent received by Lender as payment under the Note
or this Security Instrument is returned to, Lender ysipaid, Lender may require that any or all subsequent
payments due under the Note and this Secgrity lristreiment be made in one or more of the following forms.
as selected by Lender: {(a) cash; (b} m girdet (c) cerified check, bank check, treasurer’s check or
cashier's check, provided any such chec tawn upon an instititfory whose deposits are Insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.,

Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by t.erder in accorance with the notice provisions in Section
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to: p%e payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sckeduléd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied GnkiFBttrgwer makes payment to bring the
Loan current. If Borrower does ot do 5o within a reascnablé perioghuf timé, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds Will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offsel ar claing which Borrower might have now
or in the future against Lender shall relieve Borrower from making paypriertis due under the Note and this
Security Instrument or performing the covenants and agreemefts seclred bythis Security Instrument.

Z. Application of Payments or Proceeds. Except as otheéraise'tesc i this Section 2, all pay-
ments accepted and appiled by Lender shall be applied in the followingj grder & firiority: (a} interest due
under the Note; (b) principal due under the Note; {c) amounts due undeg Sectio Such payments shall
be applied to each Periodic Payment in the order in which it became:diie. Any fgmnaining amourts shall
be applied first to late charges, second to any other amounts due undes this Securlty lrAstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to the ¢
late charge, If more than one Periodic Payment is outstanding, Lender may 2
from Borrower to the repayment of the Periodic Payments if, and to the extentihaf, ga
paid in full. To the extent that any excess exists after the paymenrit is applied to &
more Periodic Payments, such excess may be applied 1o any late charges due.
shall be appliad first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1406
the Note shall not extend or postpone the due date, or change the amount, of the Periglic

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payih
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment o
for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propenty
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Morigageé. I
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mong"‘&g St
ance premiums in accordance with the provisions of Section 10. These items are cafled "Escrow lems
At grigination or at any tme during the term of the Loan, Lender may require that Community Assoeiati
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LOAN #: 7009052

g4, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
iall be-an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

+iort, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation lo pay to
for any or all Escrow ltemns at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when anid where payable, the amounts due for any Escrow tems
{ paymetit of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
dehclng stich payment within such time period as Lender may require. Borrower's obligation
ts and to provide receipts shall for ali purposes be deemed to be a covenant and
n this Security Instrument, as the phirase “covenarit and agreement” is used in Sec-
ated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
derow ftem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time Dy a nolice given in accordance with Section

and Borrower shali the
revoke the waiv 3

requ:red under lhIS Sef’{lo

Lender may, at any tj;
Funds at the fime spec
under RESPA, Lender shall
estimates of expenditﬁre A ure Eecrow llems or otherwise in accordance with Applicable Law,

The Funds shall be hald in an m;‘;u;utlon whose deposits are insured by a federal agency, instrumentat-
ity, or entity {mciudang Lencier if Leider is an institution whose deposits are so insured) or in any Federal
- shall.apply thé Funds to pay the Escrow ltems ne later than the time specified

: rrower for holding and applying the Funds, annually analyzing
scrow ltems, unless Lender pays Borrower interest on the Funds
4ich a charge. Unless an agreement is made in writing or
n ihe Funds, Lender shall not be required to pay Borrower
t and Lender can agree in writing, however, that interest

ower, without charge, an annual accounting of the

the escrow accourt, or verifyi
and Applicable Law permits L
Applicable Law requires intere
any interest or earnings onthe F
shall be paid on the Funds, Lender sl
Funds as required by RESPA,

If there is a surplus of Funds held j
rower for the excess funds in accordaneg wi
defined under RESPA, Lender shall noti

! ‘g&rrower as requared by RESPA, and Borrower shall pay to
Lender the amount necessary o make u

shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, an shiall pay to Lender the amaunt necessary 1o
make up the deficiency in accordance with RESPA, but inhg miore than 12 monthly payments.
Upon payment in full of ali sums secured by this Sg: trument, Lender shall promptly refund to
Borrower any Funds heid by Lender,
4. Charges; Liens. Borrower shall pay all taxes, Bssessmands, charges, fines, and impositions attrib-
uteble to the Property whichi can altain priority over th Imstrument, leasehald payments or ground
rents on the Property, if any, arnd Community Association ees; dnd Assessments, if any. To the extent
ariner “provided in Section 3.
£ thls Security instrument unless
e lien in a manner acceptable
contests the lien in good faith
il der's opinion operate to

are concluded; ar {c} secures from the holder of the lien an agreement sfatlﬁ{actory to Lender subordinating
the lien to this Security Instrument. ¥ Lender determines that any past ¢f the Praperty i is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrowi

lien, Within 10 days of the date on which that notice is given, Borrowe i
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property insurance. Borrower shall keep the improvements now exi

other hazards including, but not limited to earthquakes and floods, for which L
This insurance shall be maintained in the amounts {including deductlbie levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ch

rightto dzsapprove Borrower's choice, which right shall not be exercised unreasonably. Len
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zond
certification and tracking services; or (b) a one-time charge for flood zone determination 2
services and subsequent charges each time remappings or similar changes accur which reé:
affect such determination or certification. Borrower shalt also be responsible for the paymen
imposed by the Federal Emergency Management Agancy in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's opticn and Borrower's expense. Lender is under no obligation to purchasge
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LOAN #: 7009052

arictar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rch-gr.Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
rowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ite friam the date of disbursement and shall be payable, with such interest, upon notice from
: “requesting payment.
ies required by Lender and renewals of such policies shall be subject to Lender's
right 10 & ve such policies, shall include a standard mortgage clause, and shall name Lender as
morgagse andior.as apadditional loss payee, Lender shall have the right to hald the policies and renewal
ifi “tequires, Borrower shali prorptly give to Lender all receipts of paid premiums and
f obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such poficy shalf include a standard mortgage clause and
rigagee andfor as an additional foss payee.
"Borfower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss [[#iot4hade promptly by Borrower. Urdess Lender and Borrower otherwise agree
in writing, any insurange progessds, whether or not the underlying insurance was required by Lender,
shalt be applied to resto ir of the Property, if the restoration or repair is economicaily feasible
and Lender’s security’is . During such repair and restoration period, Lender shall have the
right to held such insuraiice proceeds until Lender has had an opportunity 10 inspect such Propenty to
ensure the work has heen. compleied to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leriidsmay dishuse proceeds for the repairs and restoration in a single payment
or in a series of progress péyme work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall net be required to
pay Borrower any interest or eafnisigs o tiproceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bé He insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep; omically feasible or Lender’'s security would be lessened,
the insurance proceeds shalt be agplier sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to'Bogower, Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, ay file, negotiate and settle any available insurance
claim and refated matters. If Bormower dogs net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claiig, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. iy, elther event, or if Lender acquires the Property under Sec-

tion 22 or otherwise, Borrower hereby assigné.te Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the r this Security instrument, and {b) any
other of Borrower's rights {other than the right to any sefusid 9f'unearned premiums paid by Borrower)
under all insurance policies covering the Property, iasofst as
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instrii
6. Occupancy. Borrower shalloccupy, establish, ar
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the g
agrees inwriting, which consent shall not be unreasonably wit
exist which are beyond Borrower's control. :
7. Preservation, Maintenance and Protection of the By
destroy. damage or impair the Property, aliow the Property to detesiorat I
Whether or not Borrower is residing in the Property, Barrower shafl maintainne P
the Property from deteriorating or decreasing in value due to its conditich. Unk
ant to Section 5 that repair or restoration is not economically feasible; Borrower
Property if damaged to avoid further deterioration or darmage. If insurance or, con
paid In connection with damage to, or the taking of, the Property, Borrower.shat spansitie for repairing
or restoring the Property only if Lender has released procesds for such purmp Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of prigress pdyments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to r restore the
Property, Borrower is not relieved of Borrower's obligation {or the completion ¢ “restoration.
Lender or 1S agent may make reasonable entries upon and inspections o . Jf it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property, ‘shall give
Bofrower notice at the time of or prior to such an interior inspection specifying such séa
8. Borrower’s Loan Application. Borrower shait be indefault i, during the Loares
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:
consent gave materially false, misleading, or inaccurate information or statements to Ler
provide Lender with material information) in connection with the Loan. Material represernatios i
but are not kmited to, representations concerning Borrower's occupancy of the Property:as B
principal residence. A
9. Protection of Lender’s Interest in the Property and Rights Under this Security fnsiru
f {a) Borrower fails to perform the covenants and agreements contained in this Security Instrimient,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument {such as a proceeding in bankruptcy, probate, for condermnation of forfei
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erment of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
arrawer has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ppfopriate o protect Lender's interest in the Property and rights under this Security Instrument, including
seicting andior assessing the value of the Property, and securing and/or repairing the Property. Lender's
fude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
inent; {b) appearing in court; and (c) paying reasenabile attorneys' fees to protect its interest
ariéfor rights under this Security Instrument, including its secured position in a bankruptcy
Curifi the Property includes, but is not fimited to, entering the: Property to make repairs,
siceior board up doors and windows, drain water from pipes, eliminate building or other
dargerous conditions, and have utiiities Wrned on or off. Although Lender may take action
Lender does not have to do so and is not under any duty or obligation to do so. itis
i ‘no Hability for not laking any or all actions autharized under this Section 9.
sed, by Lender under this Section 9 shall become additional debt of Borrower
iment. These amourtts shall bear interest at the Note rate from the date of
ble, with such interest, upon notice from Lender to Borrower requesting

agreed that Len

'ﬁy !
all

dishursement
payment.
1f this Security nstru

i€ on a leasehold, Borrower shall comply with ali the provisions of the lease.
4easehold estate and interests herein conveyed or terminate or cancel
ot without the express written consent of Lender, alter or amend the
eititle to the Property, the leasehold and the [ee title shall not merge
writing.
quired Mortgage Insurance as a condition of making the Loan,
T o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insyrangt and Borrower was requirad to make separately designated pay-
ments toward the premiums for #osigage Insurance, Borrower shall pay the premiums required {o obtain
coverage substantially equivale e age Insurance previously in effect, at a cost substantially
eqguivalent to the cost 1o Borrower eMorigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, If silb$tanttaliy equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lender the amount'of the separately designated payments that were due
when the insurance coverage ceased o, : ender will accept, use and refain these payments as
a non-refundable loss reserve in lieu of ¥ einsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimarely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss'regerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amouni and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtairied, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance, Itt.ender required Mortgage insurance as a
condition of making the L oan and Borrower was requiredsto piake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pay the pramiums required to maintain Mortgage
Insurance in effect, of to provide a non-refundable ks 1l Lender's requirement for Mortgage
Insurance ends in accordance with any written agree n Borrower and Lender providing for
such termination or untit termination is required by Applic NGthing in this Section 10 affects Bor-
rower’s cbligation to pay interest at the rate provided in ‘

Meortgage Insurance reimburses Lender {or any entity that puk thz Note} for centain losses itmay
incur if Borrower does not repay the Loan as agreed. Borrowgr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insyrance i e from time to time, and may
enterinto agreements with other parties that share or modify thek fisle losses. These agreements
are on terms and conditions that are satisfactary to the mongage-insy . other party (or parties)
to these agreements. These agreements may require the mortgage | £ payments using any
source of funds that the mortgage insurer may have available {which riay inciude funds obtained from
Martgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Not
other antity, or any affiliate of any of the foregoing, may receive (directly’
from (or might be characterized as) a portion of Borrower's payments for Mongage nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such zigreeme tprovides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the-premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ; ;

(a) Any such agreements will not affect the amounts that Borrowe :
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ince.
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o axt

(b) Any such agreements will not affect the rights Borrower has - if any —wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw.
may include the right to receive centain disclosures, to request and obtain canseilati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of suclyéan
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not kessén
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g such repair and restoration period, Lender shall have the right to hold such MisceHaneous Proceeds
er has had an opportunity {0 inspect such Property o ensure the work has heen completed to
afisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs, and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest ta be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

vided for in Section 2,
taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds

the's

if ary, paid to Borpgiw
intheev partial taking, destruction, of loss in value of the Property in which the fair market value

of the Property Ifimediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouht of the'sums 4ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
duced by the amount of the Miscellaneous Proceeds muttiplied by the
t of the sums secured immediately befare the partial taking, destruc-
e fair market value of the Property immediately before the partial

foliowing fraction: (aythetolsi a
tian, or loss in value
taking. destruction, or los

at taking, destruction, or 1055 In value is less than the amount
g'the partial taking, destruction, or loss in value, unless Borrower
7the Miscellaneous Proceeds shall be applied 1o the sums secured
“surns are then due.

or if, after notice by Lender 1o Borrower that the Opposing
rs 0 make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 fter the date the notice is given, Lender is authorized to collect
ang apply the Miscellaneous Proceeds either to restSzation or repair of the Property or to the sums secured
by this Security Instrument, whether orno 4, "Opposing Pary’ means the third party that owes
Borrower Miscellaneous Proceeds or thepary against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

of the Property immediately:heft
of the sums secured immédiat
and Lender otherwlse agree

Party (as defined in the next sen

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sécy
acceleration has occurred, reinstate as provided in Section
dismissed with a ruling that, in Lender’s judgment, preg
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributablestodhe im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to fi
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not'a Wa
ment or modification of amartization of the sums secured by Securi
Borrower or any Successor in Interest of Borrower shali not operate
any Successors in Interest of Borrower. Lender shall not be requirégso€ond -& proceedings againstany
Sugcessor in Interest of Borrower or to refuse to extend time for gaymen ise modify amaortization
of the sums secured by this Security Instrument by reason of any demgang:fha the original Borrower
or any Successors in interest of Borrower, Any forbearance by Lender i exerciging any right or remedy
including, without fimitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns By
and agrees that Borrower's obligations and fiability shall be joint and severg
who co-signs this Security Instrumen but dogs not execute the Note {a “co-siy
Security Instrument anly to morigage, grant and convey the co-signer's interes|
terms of this Security Instrument; {b} is not personally obligated to pay the sum
Instrument; and (c) agrees that Lender and any other Bofrower can agree to extend, .
make any accommodations with regard to the terms of this Security Instrumertt or
co-5igher’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who asstni
obligations under this Security Instrument in writing, and is approved by Lender, shall sl
rower's rights and benefits under this Security instrument. Borrower shall not be released frem Borrosv
obligations and liability under this Security Instrument unless Lender agrees to such release st writ
covenants and agreements of this Security Instrument shall bind (except as provided in Sect
benefit the successors and assigns of Lender, |

4. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this %t
Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In

causing the action or proceeding to be
eiture of the Property or other material
5 Security nstrument. The proceeds of
ent of Lender’s interest in the Property

Extension of the time for pay-
istrument granted by Lender to
ase the liability of Borrower or
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LOAN #: 7009082
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wee-shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
wpressly prohibited by this Security Instrument or by Applicable Law. o

t-the Lean is subject to a law which sets maximum Joan charges, and that law is finally interpreted
werest or other loan charges collected or 1o be collected in connection with the Loan exceed
' hen: {a) any such loan charge shall be reduced by the amount necessary o reduce
rmitted limit; and (b} any sums alfeady collected from Borrower which exceeded
o refunded to Borrower. Lender may choose to make this refund by reducing the

princ e Note of by making a direct payment to Borrower. If a refund reduces principal,
the redugtion jreated as & partial prepayment without any prepayment charge (whether or not &
prepaymesi charge is‘pravided for under the Note). Borrower's acceptance of any such refund made by

direct payment to/Borrwer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
o Bafrower in conneclion with this Security Instrument shall be deemed to have
been given to Borroweravh nailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means:Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express ‘ otherwise. The notice address shall be the Property Address uniess
Borrower has designae notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's cliange ¢ &s, If Lender specifies a procedure for reparting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designatg ess under this Security Instrument at any one time. Any notice to
Lender shall be given by delfvering it or Bymailing it by first class mail to Lender's address stated herein
unless Lender has designatey the+ agiiress by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deg

ad to have been given to Lender untit actually received by Lender. If
any notice required by this Security lristrumentis alsa required under Applicable Law, the Applicable Law
requirement will satisfy the corresponging’ ement under this Security Instrument.

18. GoverningL.aw; Severabiiity; Ru Construction, This Security Instrument shall be governed
by federal taw and the law of the jurisd which the Property is located. All rights and obligations
contained in this Security Instrurment ar
Applicable Law might explicitty or implici
such silence shall not be construed as agioh)
provision or clause of this Security Instrumen
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: {a) ‘wc
corresponding neuter words or words of the ferninine gery
inciude the piural and vice versa; and (c) the word "'m i
take any action. i

17. Borrower’s Copy. Borrower shall be given &

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial interesti
beneficial interests transferred in & bond for deed, contractor g
agreement, the intent of which Is the transfer of title by Borrowé

If alf or any part of the Property or any Interest in the Prope
a natural person and a beneficial interest in Borrower is sold of
consent, Lender may require immediate paymert in full of all Sums.
However, this option shall not be exercised by Lender if such exerc] ]

If Lender exercises this option, Lender shall give Borrower notice &f afcelgration. The notice shail
provide a period of notiess than 30 days from the date the notice is givet in acccrdance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Barrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any reinedies permittéd by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meetg’cestain conditions, Bor-
rower shall bave the right to have enforcement of this Security Instrument disgontinued y time prior
to the earliest of. (a) five days hefore sale of the Property pursuant to any powet of sale€or
Security Instrument; (b} such other period as Applicable Law might specify for th Al
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrurnent. #

tiost against agreement by contract. In the event that any
sithe Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

isculine gender shall mean and include
} words in the singular shall mean and
ole discretion without any obligation to

copy ofhé Note and of this Security Instrument.
1 in Borrower, As used in this Section 18, “Inter-
petlydncluding, but notlimited to, those
~inetaliment sales contract or escrow
tré; date to a purchaser.
nsferred {or if Barrower is not
sady without Lender's prior written
i this Security Instrument,
gl by Applicable Law.

Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays ali expenses incurred in enforcing this Security Instrument, Including, but not fir
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the puip
ing Lender's interest in the Property and rights under this Security Instrument; and (d) take$
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insirg
continue unchanged. Lender may require that Borrower pay such reinstatement sums and exfiers
one aor more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢) certified ch
bank check, treasurer's check of cashier's check, provided any such cherck is drawn upon an fstutic

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trafisfe

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalt re:

initiats: 4 BC
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factive as if no acceleration had occumed. However, this right to reinstate shall not apply in the case
~celeration under Section 18.
), Saleof Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
ole (tofjether with this Security Instrument) can be sold one or more times without prior notice to
& might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security instrument and performs other mortgage loan servicing
Her tie Note, this Security Instrument, and Applicable Law. There aiso might be one or more
- Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Aitten notice of the change which will state the name and address of the new Loan
which payrents should be made and any other information RESPA requires In
e af transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
'Shrvicer or be transferred to a successor Loan Servicer and are nol assumed
by the Note purciaser ynléss:otherwise provided by the Note purchaser,

Neither Boftg: o, Lefter may commence. join, or be joined to any judicial action (as either an indi-
vidual {itigant. or the mets ass) that arises from the other party's actions pursuant to this Security
tnstrument or that alleges ! e other party has breached any pravision of, or any duty owed by reason
of, this Security InstrumentAant] h Borrower or Lender has notified the other parly {with such notice
given in compliance withhe,feq! ents of Section 15) of such alleged breach and afforded the other
party hereto a reasonable pe he giving of such notice to take carrective action. if Applicable
Law pravides a time perio lapse before certain action can be taken, that time period will be
deemed to be reasonablé. far purpoies of this paragraph. The notice of acceleration and opportunity to
cure given to Bomower purgueniio Seclion 22 and the notice of acceteration given to Bormower pursuant
to Section 18 shall be deemiag) o satisly e notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substanc irthis Section 21¢ () "Hazardous Substances” are those
substances defined as toxic or hezardeus ances, pollutants, or wastes by Environmental Law and
the following substances: gasolin &na, sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverit: Als contalring asbestos of formaldehyde, and radioactive
materials; (b) "Environmental Law” means fede dws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyiro £l protection; (c} *Environmental Cleanup” includes
any response action, remedial action, ¢ . ction, as defined in Environmental Law; and (d) an
*Environmental Condition” means a cond at can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Rorrower shall not cause or permil the prasence, use, disposal, starage. of release of any Hazardous
Substances, or threaten to release any Hazardols Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prope ) that is in viokation of any Environmental
Law, (b} which creates an Environmental Condition, or ‘ ue lo the pressnce, use, or release of
a Hazardous Substance, creates a condition that ath
irg two sentences shall not apply to the presence, u
Hazardous Substances that are generally recognized 0" gpriate to normal residential uses and to
maintenance of the Property {including, but not limited ta riousrsehslances in consumer praducts),

Borrower shall promptly give Lender written notice of a) gfy § v@;s‘ﬁ%:lion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowrer has actisal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di je, release or threat of release
of any Hazardous Substance, and (c) any condition caused bythe.preSerice, Lise or release of a Hazard-
ous Substance which adversely affects the value of the Property:if Befros
governmental or regulatory authority, or any private party, that any re
Hazardous Substance affecting the Property is necessary, Bomowe
remedial actions in accordance with Envieonmerital Law. Nothing h
Lender for an Environmental Cleanup.

obligationsyy
chariges.of th

remediation of any
take all necessary

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ang-agrée as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower p accelpiation follow.
ing Borrower's breach of any covenant or agreement in this Security Instiument. u{ not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The shdll specify:
(2) the default; (b} the action required to cure the default; (c) a date, not tian 30 d
the date the notice is given to Borrower, by which the default must be cured; and
cure the default on or before the date specified in the notice may resultin accelgsat)
secured by this Security Instrument and sale of the Property at public auction.s
than 120 days in the future. The notice shail further inform Berrower of the right to ¢
acceleration, the right to bring a court action to assert the non-existence of a defauit
defense of Borrower to acceleration and sale, and any other matters required to be in
notice by {\pp&icable l.aw. if the default is not cured on or hefore the date specified’
Lender at its option, may require immediate payment in full of all sums secured by thig
Instrument without further demand and may invoke the power of sale and/or any othe
perimitted by Applicable Law. Lender shall be entitied to collect ali expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.

Initials: _kl&
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if L.ender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
eencenf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
11 take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
tian of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
' #ugtion to the highest bidder at the time and place and under the terms designated in the
notice. of sdle jr.one or more parceis and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

e'and e fixed in the notice of sale. Lender or its designee may purchase the Property

er to the purchaser Trustee's deed conveylng the Property without any
covenant or waiT nty, expressed or implied. The recitais in the Trustee's deed shall be prima facie

the following ider a) to &l expenses of the sale, including, but not fimited to, reasonable Trustee's
I} sums secured by this Security Instrument; and {c) any excess to the
itled o it or to the clerk of the superior court of the county in which

'

person or persons Jeg
the sale took place.
payment of all sums secured by this Security Instrument, Lender shall
tperty and shafl surender this Security Instrument and all notes evi-
dencing debt securet’by th instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person o p Jally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepating the recanveyance.

24, Substitute Truste ccordarge with Applicable Law, Lender may from time to time appoint
a successor trustee to any' we abprinted hereunder who has ceased to act, Without conveyance of
the Property, the successor trusted shall succeed to afl the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

26, Attormeys’ Fees. Lended
any action ar proceeding to const ;
fees.” whenever used in this Security Ifistryment
by Lender in any bankruptcy proceading

request Trusiee to reccmve

ed principally for agricultural purposes.
niled to recover its reasonanie atforneys' fees and costs in
iLe any term of this Security instrumnent. The term "attorneys’
fiall include without limitation attorneys' fees incurred

TO FORBEAR FRON ENFORCING*REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrumert and in any Rider executed by Borrg

terms and covenants contained in this
orded with it.

~

\- 07~ Lol (Sea)
DATE

WARRENE, CANFIELD

STATE OF M

On this day personally appeared betore me WARREN B. CANFIELD tg

individual party/, s described in and who executed the within #nd foreg instrument,
and acknowletdged that hefshefthey signed the same as his/her, heir.f

luntary act and
deed, for the uses and purposes therein mentioned. v

GIVEN under my hand and official seal this 1 day of

Notary Public in and for
Washington, residing at

iy Appointment Expites on [ ({ )} ) ! 20| 4

LOQUREA L. GARKA
STATE OF WASHINGTCN

NOTARY --+-- PUBLIC
My Commission Expires 10-27-2035]
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LOAN #: 7009052
CASE #: 46-46-6-0847374
MIN: 1001358-0007009052-4

NTEED LOAN AND ASSUMPTION POLICY RIDER
1S LOAN IS NOT ASSUMABLE WITHOUT

*OVAL OF THE DEPARTMENT OF

Moveriivar, 2016, and is incorporated into and shall be deemed

day &i ! _
to amend and suypig wént the Mortgage, Deed of Trust or Deed to Secure Debt gheregn
“Security Instrument’} déted ¢f even date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's Note t0  Peoples Bank, a State Chartered Bank

4th

. _ (herein “Lender”)
and covering the Property d e Security Instrument and located at
427 Rohrer Loop

Sedro Wooliey, WA 58284

VAGUARANTEED LOAN COVENANT: ipaddition to the covenants and agreements made
in the Security Instrument, Borrower arid kender further covenant and agree as follows:

ifthe indebtedness secured hereby be uaranteed orinsured under Title 38, United States
Code. such Titie and Regulations issued thereunder and in effect on the date hereof shall

overn the rights, duties and liabilities of Borrower andi.ender. Any provisions ofthe Securitz
nstrument or other instruments executed in con ion with said indebtedness whic
are inconsistent with said Title or Regulations incliding, but not limited to, the provision
for payment of anx sum in connection with 'prépayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrurient, are hereby amended or negated to
the extent necessary to conform such instrument: did Title or Regulations.

LATE CHARGE: At Lender's option, and as alfowed by applicatile state law, Borrower will
pay a “late char%e“ not exceeding four ﬁer centum (4%} of the overdue payment when
paid more than fifteen 315) days after the due date pf to cover the extra expense
involved in handling delinguent payments, but suc iarge®-shall not be payable
out of the proceeds of any sale made to satisfy the indebité cured hereby, unless
such proceeds are sufficient to discharge the entire indeh all proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail o refyse ta issue its guaranty
in full amount within 60 days from the date that this loan would" I become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Morigagee maydeciare the
indebtedness hereby secured at once due and payable and may foreclgse imimediately or
may exercise any other rights hereunder or take any other proper actr g?ovid)e(ad

TRANSFER OF THE PROPERTY: This loan may be declared imme

payable upon transfer of the property securing such loan to any transé
acceptability of the assumption of the loan is established pursuant to Se
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be suhjecti'm
covenants and agreements as set forth below: ;

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of th
balance of this joan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ,,U_\?w_c’”
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1f the assumer fails to pay this fee at the time of transfer, the fee shall constitute

ionsl débt to that already secured by this instrument, shall bear interest at the rate
herein prévided, ‘and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagabte. This fee is automatically
walvedif thé assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(by ASSUMPTION PROCESSING CHARGE: Upon apﬁlicatton for approval to allow
assumption oftfiistoarn; a processing fee may be charged by the loan holder or its authorized
agent for deter creditworthiness of the assumer and subseq]gentiy revising the
holder's ownership Js when an approved transfer is completed. The amount of this
charge shall not ex¢eed the maximum established by the Department of Veterans Affairs
for a loan to which Séction 3714 of Chapter 37, Title 38, United States Code applies,

{c) ASSUMPT NOEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to-assume all of the obligations of the veteran under the terms of
the instruments creating and seruring the loan. The assumer further agrees to indemnify
the Depariment of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the iivdebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rider.

-
WARREN B. CANFIELD

wer(s) has executed this VA Guaranteed Loan and

1 y=0 7 = 20) (Seal)
' DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER als: A&Q,ﬂ_
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LANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0847374
IT DEVELOPMENT RIDER is made this 4th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed {the "Security Instrument”)
4 the undersigned (the "Borrower") to secure Borrower's Note

THIS PLANN
November, 2015-
supplement fne-
of the same date, given

(the "Lender”)
e Property described in the Security Instrument and
Woolley, WA 98284,

The Property includes, b ot limited to, a parcel of land im(;aroved with a dwelling,
together with other such parcels and€ertain common areas and facilities, as described
in” COVENANTS, CONDITIONS AND RESTRICTIONS

* {the "Declaration”).
The Property is a part of a plannedUpit development known as  Brickyard Meadows

{the "PUD"). The Property alsoinciudes Borrower's interest in the homeowners association
or equivalent entity owning or managing the comepn areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the¢ covena
Securitg Instrument, Borrower and Lender furthe
A. PUD Obligations. Borrower shall perfar
PUD's Constituent Documents. The "Constitugrt D
(ii) articles of incorporation, trust instrument or any g
the Owners Association; and (i) any by-laws or ot
Assoclation. Borrower shalt promptly pay, whe
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners-ASss i maintains, with a
generally accepted insurance carrier, a "master” or "blanke}” palicy insuring the Property
which is satisfactory to Lender and which provides insurange coverage in the amounts
(including deductible levels}, for the periods, and against loss by fitg, hazards included
within the term “extended coverage,” and any other hazards, igluding,/but not limited
to, earthquakes and floods, forwhich Lender requires insurante’ 1) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender 6f the yearly premium
installments for property insurance on the Property; and {ii) Borrower's gbligation under
Section 5 fo maintain property insurance coverage on the Property.is.desmed'satisfied
to the extent that the required coverage is provided by the Owners A
What Lender reciuires as a condition of this waiver can change during the
Borrower shall give Lender prompt notice of any lapse in ret
insurance coverage provided by the master or blanket policy. -
In the event of a distribution of property insurance proceeds in lieu of res
repair following a loss to the Property, or to common areas and facilities oft &
proceeds payabie o Borrower are hereby assigned and shall be paid to Lefidsr. Léngd
shall apply the proceeds to the sumns secured by the Security Instrument, whéther
not then due, with the excess, if any, paid to Borrawer.
C. Public Liabilitﬁ Insurance. Borrower shail take such actions as
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender, '
. Initials: _QE_C-
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LOAN #: 7009052
nation. The proceeds of any award or claim for damages, direct or

consequ sayable to Barrower in connection with any condemnation or other
taking &f alt.or ary'part of the Property or the common areas and facifities of the PUD,
or for any ;eyance in lieu of condemnation, are hereby assigned and shail be paid

to Lender. Suchg

J eeds shall be applied by Lender to the sums secured by the
Security Instrushent as

. ;. provided in Section 11.

E. Lender; éonsem. Borrower shall not, except after notice to Lender and
with Lender's-priof.irittep.consent, either partition or subdivide the Property or consent
to: (i) the abandonmény&r términation of the PUD, except for abandonment or termination
required by law in thecage of substantial destruction by fire or other casualty arinthe case
of a taking by congerpiat =minent domain; (i) any amendment to any provision of the
“Constituent Docutrients” iftheprovision is for the express benefit of Lender; (jii) termination
ntang assumptionof self-managementof the Owners Association;
would. have the effect of rendering the public fiability insurance
e OwnerSAssociation unacceptable to Lender.

igés not pay PUD dues and assessments when due,

F. Remedies. if Bor
then Lender may pay thems Any amounts disbursed by Lender under this paragraph
F shall become additionaltlebt of Berfower secured by the Security Instrument. Unless
Borrower and Lender agreg46 othet terms of payment, these amounts shall bear
interest from the date of disby nt al the Note rate and shalt be payable, with
interest, upon notice from Lendér to Borrawer requesting payment.

BY SIGNING BELOW, Borrow

. ] pts and agrees to the terms and covenamts
contained in this PUD Rider.

iy~ 0722\ (Seal)
DATE

s LAOC

150 1101
F3150RDU 0115
_£31508LU (CLS)
11/04/8018 01:45 PM PST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

( AGE. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 4th day of November, 2016, ...andis
incorporated’ into “and_«thends and supplements the Deed of Trust (the "Security
Instrument”) of the same-date given by the undersigned (the "Borrower,” whether there
rsens.undersigned) to secure Borrower’s Note to

Hartared Bank

("Lender”) of the sar overing the Property described in the Security

instrument, which is locat

427 Rohrer Loop, Sedro, ‘A 98284.

sments made inthe Security Instrument, Borrower

In addition to the covenants and a' ; : [
gree‘that the Security Instrument is amended as

and Lender further covenant an
follows:

A. DEFINITIONS

1. The Definitions section of

& Security Instrument is amended as follows:

"Lender” is Peoples Bank.

Lender is a State Chartered Bank
under the faws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9£226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender,

‘Lender” includes

"MERS" is Mortgage Electronic Registration Systams, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting sofely forLender. MERS is
organized and existing under the laws of Delaware, and has aw'address and telephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888) 678-MERE, MERS is
appointed as the Nominee for Lender to exercise the rights, dutias and-okiigations of
Lender as Lender may from time to time direct, including but notlimited ¢ appointing a
successor trustee, assigning, of releasing, in whole or in part this.Securitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this S&curity dhstrument,
or taking such other actions as Lender may deem necessary or ap ate i
this Security Instrument. The term "MERS" Iincludes any successors‘apid/z
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, untit MERS' Nominee interest is terminated. et

2. The Definitions section of the Security Instrument is further ame
the following definition:

__ "Nominee” means one designated to act for another as its representat!
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT UB
Form 3158 04/2014 Initials: .\ B0
Ellie Mae, Inc. Page 1of 4 F3158RDU 10

11/04/2016 01:45 PM PST
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R OF RIGHTS IN THE PROPERTY

of Rights in the Property section of the Security Instrument is
lows:

¥

amendad to

ristrument secures to Lender: (i) the repayment of the Loan, and
isiarts and modifications of the Note; and (i) the perfotmance of
Borrower's goveriants agreements under this Security Instrument and the Note,
For this purpose, Borrpwer ifrevocably grants and conveys to Trustee, in trust, with
power of sale, the fg g described pra{;_Ferty located inthe
[ Nype of Recording Jurisdiction] of
a

LA e me of Recording Jurisdiction]:

Lot 11, "BRICKYARD MEARQWS, DIV. ," as per plat recorded July 15, 2002,

under Auditor's File No. 200207150172, records of Skagit County, Washington.
) fro-Weélley, County of Skagit, State of Washington

£11-0000

which currently has the address of 427:Rohrer Loop, Sedro Wooliey,

) [Streetl[City]
WA 98284 ("Property Add
[State] [Zip Code] ‘

TOGETHER WITH ali the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to ig
"Property.” :

ereafter erected on the
tures 'npw or hereafter a part of
Iso be covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security instaiment, designates MERS

as the Nominee for Lender, Any notice required by Applicable | or this Security
Instrument to be served on Lender must be served on MERS"asthe designated
Nominee for Lender. Borrower understands and agrees t & RS,-as.the designated

Nominee for Lender, has the right to exercise any or all intefests grarted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,;
and to take any action required of Lender including, but not lirhited t ning and
releasing this Security Instrument, and substituting a successor, trust

C. NOTICES

15.Notices. Al notices given by Borrower or Lender in conné:
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addre '
by other means. Notice to any one Borrower shall constitute notice to all Barrowe
unless Applicable Law expressly requires otherwise, The notice address shall b
the Property Address unless Borrower has designated a substitute notice addres

MERS RIDER - Single Family - Fannle Mae/Fraddie Maz UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: Q_G‘:
Eliie Mas, Inc. Page 2 of 4 F3158RDU 10

F3168RLY (CLS)"
11/04/2016 01:45 PM PST
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“Leénder. Borrower shall promptly notify Lender of Borrower's change of
gr specifies a procedure for re‘j)ortmg Borrower's change of address,

2r shall only report a change of address through that specified procedure.
There mriay he only.one designated notice address under this Security Instrument at
any one time Any netice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anather
address by,fgtice ta Borrower, Borrower acknowledges that any notice Borrower
rovides tG, er miist also be provided to MERS as Nominee for Lender until
ERS' Nominee iikerestis terminated. Any notice provided by Borrower in connection
with this Security Ingtrsment will not be deemed to have béen given to MERS until
actually received by -MERS, Any notice in connection with this Security Instrument
shall not be deered to'have been given to Lender until actually received by Lender. If
any notice requiréd by.this Seeurity Instrument is also required under Applicable Law,
the Applicable Law tequirement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NOTE-E] E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Seét

20. Sale of Note; Charige. of
or a partiai imerest in the Notes({fogether: ol¢
one or more times without prior fctice 1O Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Nogmiinge interest in this Security Instrument, MERS
remains the Nominee for Lender, witivthe authority to exercise the rights of Lender. A
sale might result in a change in the éntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligatiens undeg-the Note, this Security Instrument,
and Applicable Law. There also might be one wre changes of the Loan Servicer
unrelated to a sale of the Note. if there is a-Change of the Loan Servicer, Borrower
will be given written notice of the changeg-which willistate the name and address of
the new Loan Servicer, the address to which payments should be made and any
other infformation RESPA requires in connegtio i tice of transfer of servicing.
If the Note is sold and thereafter the Loat. by a Loan Servicer other
than the purchaser of the Note, the mortgage loasi sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to & Successor Loan Servicer
and gre not assumed by the Note purchaser unless othefwise provided by the Note
purchaser.

wment is amended to read as follows:

Y oan Servicer; Notice of Grievance. The Note
ith this Security Instrument) can be sold

Neither Borrower nor Lender may commence jeined to any judicial
action {as either an individual litigant or the member of a £iass)ithat arises from the
other ﬂarty‘s actions pursuant to this Security Instrument ¢r that zlleges that the other

arty nas breached any provision of, or any duty owed by reasdn.of, this Security
nstrument, until such Borrower or Lender has notitied the et party (with such notice
given in compliance with the requirements of Section 15) ofs eged breach and
afforded the other party hereto a reasonable period after the givirig of skich notice to
take corrective action. if Applicable Law provides a time period whi
before certain action can be taken, that time period will be deen
for purposes of this paragraph. The notice of acceleration and opfg
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as fol!oﬁ:vs

24, Substitute Trustee. In accordance with Applicable Law, Lender er'tEs
may from time to time appoint a successor trustee to any Trustee appointed hetetnder
who has ceased to act. Without conveyance of the Property, the successor trst

MERS RIDER - Single Famly - Fannte Maa/Freddie Mac UNIFORM INSTRUMENT '
Form 3158 04/2014 initials: _U&L
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all the title, power and duties conferred upon Trustee herein and by

SH NEN BELOW, Borrower accepts and agrees to the terms and covenants
this MERS Rider.

IV—0 7~ 20\=(Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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