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Grantor(s):
1. WALDRIP, LINDA

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Titl

Legal Description: Section 13, Town 35 North, Range 6 East, W.M., Pin. of SE 1/4 of NE
1/4

HAMILTON HIGHWAY, SEDRO WOOLLEY, WA 9828
mailing address is BURLINGTON OFFICE, 822 S. Bari
(referred to below sometimes as "Lender" and som
Northwest Title - Skagit, whose mailing address is 1301:
98273 (referred to below as "Trustee”).
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ANEEAND GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of &ntfy and piossession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
jollowing i described real property, together with all existing or subsequently erectec or affixed buildings,
d fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights
sekiin uijlities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oﬂ gas, geotherrnal and simifar matters, (the "Real Property™)

He Southeast Quarter of the Northeast Quarter of Section 13, Township 35
sast, W.M., lying Southerly of SR-20 as conveyed to the State of

feet of the fo[lom
the North line of G
t Quarter of the Northeast Quarter of Section 13, Township
., lying Southerly of SR-20 and Northerly of the Great

The Real Property or its addr commenly known as 35701 LYMAN HAMILTON HIGHWAY,
SEDRO WOOLLEY, WA e Real Property tax identification number is

REVOLVING LINE OF CREDIT. This Deed
line of credit, with a variable rate of interest,
so long as Grantor complies with all the term,

é:s Lender to make advances to Grantor up to the credit limit
Qéf‘ Agreement and the line of credit has not been termlnated

temporary overages, other charges, and any am uifgts expended or advanced as provided in either the lndebtedness
paragraph or this paragraph, shall not exceed the Credjt Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secure ; nding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in t and any intermediate balance. Funds may be
alance of the revolving line of credit may at
ce does not terminate the line of credit or
lien of this Deed of Trust will remain in full

certain times be lower than the ameount shown or zero.
terminate Lender's obligation to advance funds to Granto
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor if interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordaness ¥, 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the pécc this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license ::n ed at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebseﬁness dition, Grantor grants to Lender a
Uniform Cemmercial Code security interest in the Personal Property at

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS Al FHESEE
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE“MDEE
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE |

TERMS:

Granter's obligations under the Credit Agreement, this Deed of Trust, and the Reldted:&h

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grant
Property shall be governed by the following provisions:

Possession and Use. Until the cccurrence of an Event of Default, Grantor ma 3
control of the Property; (2) use, operate or manage the Property; and {3) collegt t
(this privilege is a license from Lender to Grantor automatically revoked upon defauity
relate to the use of the Property or to other limitations on the Property. The Real Propert
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and pro
repiacements, and maintenance necessary {o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, per
stripping of or waste on or {o the Property or any portion of the Property. Without limiting th:
foregeoing, Grantor will not remove, or grant to any other party the right to remove, any timber, |
oil and gas), coal, clay, scoria, 50il, gravei or rock products without Lender's prior written consent.

Remgoval of Improvements. Grantor shall not demolish or remove any Improvements from the
without Lender's prior written consent. As a cenditicn to the removal of any Improvements, Lend
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Properly |
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grinto
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shal prompfly ©
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease
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th&mlse use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
i f all governmental autherities applicable to the use or occupancy of the Property. Grantor may contest
ith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appeals, so long as Grantor has notified Lender in writing prior to doing so and seo long as, in Lender's
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adeguate

surety hond, reasonably satisfactory to Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall de all other
: Ihose acts set forth above in this section, which from the character and use of the Property are
to protect and preserve the Property

} tedness and impose such other conditions as Lender deems appropriate, upon the sale or
s written consent, of all or any part of the Real Property, or any interest in the Real
[means the conveyance of Real Property or any right, title or interest in the Real Property.

TAXES AND LIENS. T
Trust; )

Payment. Grahtor sha

: and in all events prior to delinquency} all taxes, special taxes, assessments,
charges (including wate

#fingg and impaositions levied against or on account of the Property, and shall

shall maintain the Property' =
Trust, except for the lien of tax
below, and except as otherwisg

Right to Contest. Grantor may Wi
gispute over the obligation to pay’

s having priority aver or equal to the interest of Lender under this Deed of
assessments not due, except for the Existing Indebtedness referred to

g filing, secure the discharge of the lien, or if requested by
rate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien s and attorneys' fees, or other charges that could accrue as a

satisfy any adverse judgment before enfor@gam@ t against the Property. Grantor shall name Lender as an additional
abligee under any surety bond fumished in fhe*contest proceedings.

Evidence of Payment. Grantor shall upon derafid furnish to Lender satisfactor_y evidence of payment of the taxes

Notice of Construction. Grantor shall notify Lender at Ipast fifte 5) days before any work is commenced, any
i i i f any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work:sérvi ‘ materials. Grantor will upon request of Lender
fumish to Lender advance asstirances satisfactory al Grantor can and will pay the cost of such
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and mainta insurance with standard extended
vering all Improvements on the Real

and with a slandard mortgagee

to Lender and issued by a
nder, will deliver to Lender
, including stipulations that
ten netice to Lender. Each
"‘wier will not be impaired
patty is or will be located
ncy as a special flood

hg maximum amount
wring the lean, up

company or companies reasonably acceptable to Lender.
from time to time the policies or certificates of insurance in form satisfa
coverages will not be cance[led or diminished without at least thirty {30)

Application of Proceeds. Grantor shall promptly notrfy Lender of any loss or damagidp-4he Prop Lender may
make proof of loss if Grantor fails to do so within fifieen (15) days of the casualty. W not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pigg
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, 5

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for tfiz red
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds w!
disbursed within 180 days after their receipt and which Lender has not committed to the repf or
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then,
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere
Grantor's interests may appear.

in effect, compliance with the insurance provisions contained in the instrument evidencing such |
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to t
compliance with the terms of this Dead of Trust would constitute a duplication of insurance requirement. !
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procegds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interest
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ranees, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
mply with any obligation to maintain Existing Indebtedness in good standing as required below, then
o. If any action or proceeding is commenced that would materially affect Lender's interests in the
ander on Grantor's behalf may, but is not required to, take any action that Lender believes to be
otect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
ate charged under the Credit Agreement from the date incurred or paid by Lender to the date of

& All such expenses will become a part of the Indebtedness and, at Lender's opticn, will (A) be
g) be added to the balance of the Credit Agreement and be apportioned among and be payable
¢ments to become due during either (1) the term of any applicable insurance policy, or (2) the
criadit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
The Deed of Trust also will secure payment of these amounts. The rights provided for in
ition to any other rights or any remedies to which Lender may be entitled on account of
by Lender shall not be construed as curing the default so as to bar Lender from any

) Grantor holds good and marketable title of record to the Property in fee simple,
apdl encumbrances other than those set forth in the Rea! Property description or in the
giion beday or In any title insurance policy, title repert, or final title opinien issued in favor
ction with this Deed of Trust, and (b) Grantor has the full right, power, and
d of Trust to Lender.

ion in the paragraph above, Grantor warrants and will forever defend the
ims of all persons. In the event any action or proceeding is commenced
it of Trustee or Lender under this Deed of Trust, Grantor shall defend the
shayBe the nominal party in such proceeding, but Lender shail be entitled to
participate in the proceed 5 be'represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to b i i

to permit such participation.

existing applicable laws, ordinance

Survival of Promises. All promises, agies 4 statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of thi 1 ; shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Iy ; paid in full,

EXISTING INDEBTEDNESS. The following pr e ncerning Existing Indebtedness are a part of this Deed of Trust:

$ecuring the Indebtedness may be secondary and inferior to the lien
:0PLES BANK described as: A DEED OF TRUST RECORDED MAY
$ 50051, RECORDS OF SKAGIT COUNTY, WASHINGTON. The
oly $146,967.00 and is in the original principai
to pay, or see to the payment of, the Existing

ny Hefault under the instruments evidencing such
indebtedness, or any default under any security docum fits.for suc debtedness

Existing Lien. The lien of this Deed of Trus
securing payment of an existing obligation t
15, 2015 UNDER AUDITORS FILE NO 2015
existing obligation has a current principal balar’;,

amount of $165,800.00. Grantor expressly covenants andg:

No Modlf:catmn Grantor shall not enter |nto any ag
frust by which that agreement is m()dlﬂed
tender. Grantor shall neither request nor
or written consent of Lender.

amended, extended, or renewed without the prior writtén
accept any future advances under any such security agreermgi

CONDEMNATION. The following provisions relating to condemnaﬁoq a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to E

may be the nominal party in such proceeding, but Lender shall be*
represented in the proceeding by counsel of its own choice all at{3ran
cause to be delivered to Lender such instruments and documentation as

time to permit such participation.

Application of Net Proceeds. If all or ary part of the Property is condemneg by emi
any proceeding or purchase in lisu of condemnation, Lender may at its ele‘
net proceeds of the award be applied to the indebtedness or the repair
proceeds of the award shall mean the award after payment of al! reasona
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. '
to governmental taxes, fees and charges are a part of this Deed of Trust:

domain proceedings or by
Il or any portion of the

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execut

incurred in recording, perfecting or centinuing this Deed of Trust, including without
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specificitax ;:f
Deed of Trust or upon aII or any part of the Indebtedness secured by this Deed of Trust;

Agreement; and (4) a specific tax on alt or any portion of the indebtedness or on paymenté o)
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ofithis Degt
Trust, this event shall have the same effect as an Event of Defaull, and Lender may exercise a
available remedies for an Event of Defauit as provided below unless Grantor either (1) pays the E
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and depbsitg
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
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atttutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
dgd from time to time.

rest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
& Lender's security interest in the Persanal Property. [n additian to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
Fapies or reproductrons af this Deed of Trust as a financing statement. Granfor shall reimburse
penses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
“detach the Personal Property from the Property. Upon default, Grantor shall assemble any
ot affixed to the Property in a manner and at a place reascnably convenient to Grantor and

Addresses, The
concerning the
Commercial G

FURTHER ASSU

addresses of Grantor (debtor) and Lender (secured party) from which information
rest granted by this Deed of Trust may be obtained (each as required by the Uniforrm
ted on the first page of this Deed of Trust.

5': ATTORNEY-IN-FACT. The following provisions relating fo further assurances and

Further Assurances. Afan:
deliver, or will cau 4
Lender, cause ta b
and places as Lendgi m
agreements, financing
other documents as ma

riate, any and all such mortgages, deeds of trust, security deeds, security
tinuation statements, instruments of further assurance, certificates, and
spinion of Lender, be necessary or desirable in order to effectuate, complete,
r's obligations under the Credit Agreement, this Deed of Trust, and the
nd secunty interests created by this Deed of Trust on the Property,

to in this paragraph.

Attorney-in-Fact. If Grantor fa
for and in the name of Grantor ar
Lender as Grantor's atterney-in-factto
other things as may be necessary or d
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the
performs all the obligations imposed upon Gr:
a request for full reconveyance and shall exeéut
financing statement on file evidencing Lender
reconveyance fee shall be paid by Grantor, if pen
described as the "person or persons legally entitle ", fig recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of dny such ma (

EVENTE OF DEFAULT. Grantor will be in default under this [3&es of T if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at 2 ection with the Credit Agreement. This can
include, for example, a false statement about Grantor's i liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repaymé the Credit Agreement, (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights i i his can inciude, far example, failure to
ired i i pay taxes, death of all persons fiable on
n on the dwelling without Lender's
permission, foreclcsure by the holder of ancther lien, ar the use of fund or the d ng for prohibited purpeses.

RIGHTS AND REMEDIES DN. DEFAULT. If an Event of Default occuﬁ

: things referred to in the preceding paragraph, Lender may do so
‘-expense For such purposes Grantor hereby |rrevocab|y appomts

ur er this Deed of Trust Lender shall execute and delwer to Trustee
and deliver to Grantor suitable statements of termination of any
ecurity interest in the Rents and the Personal Property. Any

ed of Trust, at any time thereafter,

Election of Remedies. AN of Lender's rights and remedies w ; g} may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lé sing any other remedy. f

igations ed of Trust, after Grantor's
r in default and to exercise

power of sale and to foreclose by notice and sale, and Lender shall have
foreciosure, in either case in accordance with and to the full extent provided by a

UCC Remedies. With respect to all or any part of the Personal Property, Len
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without notice to Grantor to take posses
Property and collect the Rents, including amounts past due and unpsid, and apply th
abave Lender's costs, against the Indebtedness. In furtherance of this right, Lender nidy s
other user of the Pmperty to make payments of rent or use fees direclly to Lender.
Lender, then Granter irrevocably designates Lender as Grantor's attorney-in-fact to endarse mstr
payment thereof in the name of Grantor and to negotnate the same and coliect the proceeds. Pa

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of al
the Property, with the power to protect and preserve the Property, to operate the Property precedirs
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abav
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.¥ |
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exc e
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serviry as &
recejver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provig
abave or Lendsr otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shglf
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e, tenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender's option, either (1)

ender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
ime after which any private sale or other intended disposition of the Personal Property is to be
otice shall mean notice given at ieast ten {10) days before the time of the sale or disposition.

the extent permitted by applicable law, Grantor hereby waives any and alf rights to have
n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
yer or separately, in one sale or by separate sales. [ender shall be entitled to bid at any
on of the Property.

Lender institutes any suit or action to enforce any of the terms of this Deed of
recover such sum as the court may adjudge reasonable as attorneys' fees at frial
and upon any appeal.” or not any court actien is invalved, and to the extent not prohibited by faw, all
reasonable expenses Lgfiderfincurs that in Lender's opinion are necessary at any time for the protection of its
mterest or the enforgefnest of dtesrights shall become a part of the Indebtedness payable on dernand and shali bear

bankruptcy proceedings
anficipated post-judgme

ing provisions relating to the powers and cbligations of Trustee
of Trust:

Powers of Trustee. In addition to ; Trustee arising as a matter of |aw, Trustee shall have the pawer to
i { & pon the written request of Lender and Grantor: {(a) join in
including the dedication of streets or other rights to the
g any restriction on the Real Properly; and (c) join in any

of Trust or the interest of Leader under this Deed of Trust.

ing in which Grantor, Lender, or Trustee shall be a party, unless
proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications eqmred for Trygiea under applicable law. In addition to the righis
and remedies set forth above, with respect to all or any : FProperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the ose by judicial foreclosure, in either case in
accordance with and to the full extent provided by app

Successor Trustee. Lender, at Lender's option, may fr
appointed under this Deed of Trust by an instrument e
office of the recorder of SKAGIT County, State of Wa
other matters required by state law, the names of the orig
the Auditor's File Number where this Deed of Trust is record

appoint a successot Trustee to any Trustee
“acknowledged by Lender and recorded in the
heTiiEtrument shail contain, in addition to all
¢a, and Grantor, the book and page or
ame and address of the successor
ior ite successors in interest. The
titte, power, and duties conferred
Ure for substitution of Trustee shall

upon the Trustee in this Deed of Trust and by appllcable law.
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject fo appllcable law, and except for notice reguired or ;
any notice required to be given under this Deed of Trust, including without }1m
notice of sale shall be given in writing, and shall be effective when actu ;
te!efacs'.msle (unless othenmse reqmred by Iaw) when deposned wnth a nat ed overnight courier, or, if
ocgﬂge prepaid, directed to
f forg osure from the holder of

this Deed of Trust. Any person may change his or her address for notices under thl’S ;
written nolice 1o the other person or persons, specifying that the purpose of the
address. For notice purposes, Grantor agrees to keep Lender informed at all tim

inge the person's
current address.

be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Dee;
Amendments. What is writien in this Deed of Trust and in the Related Docurments is Gr
with Lender concerning the Mmatters covered by this Deed of Trust. To be effective, any ¢
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onl
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall b2 no merger of the interest or estate created by this Deed of Trust with any otherl in

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the w tten corSen
of Lender.,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to th
preempted by federal law, the laws of the State of Washington without regard te ifs conflicts of law proxisi
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of 4
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trﬁ
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assd ender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
&g given up that right. If Lender does agree in wrltmg to give up one of Lender's rights, that does not
rgor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
at if Lsnder does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again |f the situation happens again. Grantor further understands that just because Lender consents to one or

antor's requests, that does not mean Lender will be required to consent to any of Grantor's future
i far waives presentment, demand for payment, protest, and notice of dishonor.

ourt finds that any provision of this Deed of Trust is not valid or should not be enforced, that

hinding upon and inure to the benefit of the parties, their successors and assigns. If
comes vested in a person other than Grantor, Lender, without notice to Grantor, may
eswor with reference to this Deed of Trust and the Indebtedness by way of forbearance or
i nter from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essenc is of the essence in the performance of this Deed of Trust.

: t 5 Eﬂmd of Trust hereby waive the right to apy jyry trial in any acticon, proceeding, or
inst any other party. (Initial Here ;zf”%/gl )

Waive Jury. All partit

ntor hereby releases and waives all rights and benefits of the homestead
ton as to all indebtedness secured by this Deed of Trust.

“he following meanings when used in this Deed of Trust;
PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrowe
Credit Agreement and all their s

edns LINDA WALDRIP and includes all co-signers and co-makers signing the
GE5s0rs and-agsigns.

Credit Agreemant. The words “C ht" mean the credit agreement dated November 8, 2016, with
credit limit of $36,000.( ttor to Lender, together with all renewals of, extensions of,
modifications of, ref‘nancmgs of, "ol i ‘atmns of, and substitutions for the promlssory note or agreement.

its Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitaticn all assignm' adlrity interest provisions relating to the Perscnal Property and

Rents.

Event of Default. The words "Event of Defawlt! mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of .

Existing Indebtedness. The words "Existing Intghtedness” medi, the indebtedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor" means LINDA WALDRIP.

Improvements. The word "Improvements" means 4
mobile homes affixed on the Real Property, facilities,
Property.

xisting an future improvements, bundmgs structures,

Indebtedness. The word "Indebtedness” means all prin
payable under the Credit Agreement or Related Documents
modifications of, consolidations of and substitutions for the €
amounts expended or advanced by Lender to discharge Grantar'
Lender to enforce Grantor's obligations under this Deed of T
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its succesga

ith all renewals of, extensions of,
nt or Related Documents and any
r expenses incurred by Trustee or
i with interest on such amounts as

The words "successors or
1.

other articles of personal
ixed to the Real Property,
stions for, any of such
Fiimitation all insurance

proceeds and refunds of premiums} from any sale or cther disposition of the Prajie
Property. The ward "Property” means collectively the Real Property and the Pe

Real Property. The words "Real Property" mean the real property, interests and
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral b
instruments, agreements and documents, whether now or hereafter existing, executes
Indebtedness; provided, that guaranties and environmental indemnity agreements are no
are not secured by this Deed of Trust.

ements, loan
’ and all ather
SJW!th the

Rents. The word "Rents" means all present and future rents, revenues, Income, issues iy
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address
Drive, Mount Vernon, WA 88273 and any substitute or successor trustees.

AGREES TO ITS TERMS.

GRANTOR: /‘\
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INDIVIDUAL ACKNOWLEDGMENT

}
) 88

}
J{ﬁS-SJ\ Loal dnp
ndersigned Notary Public, personally appeared LINDA WALDRIP, personally known to me or

satisfactory evidence to be the individual described in and who executed the Deed of
he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the

oo day of Nb\léfh b—‘@f 20}_2
Residing at - Ver VioN L,\).Q

My commission expires {“‘f 6 'cQU (07

proved to me on the
Trust, and acknowledg
uses and purposes

By

To: rustee

il indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums oW
right, title and interest now held by you und

Date:

Beneficiary:
By:
Its:
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